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                  Stocks hit records as ECB cuts rates                

                But European Central Bank cautions that battle against inflation must continue
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                                World stocks hit an all-time high and the euro rose on Thursday after the European Central Bank cut interest rates for the first time in nearly five years, but also signalled that further moves could take a while.
ECB policymakers duly delivered their widely expected quarter-point cut to 3.75%, but markets were left feeling a little deflated after the bank also said it now did not expect inflation to fall back to target until 2026.

It was enough to push the gains in the pan-European STOXX 600 to 0.6%, while the euro inched up to almost $1.089 against the dollar and government bond yields -- which reflect borrowing costs and move inversely to price -- ticked up too.

MSCI's 47-country main world index rose as much as 0.3% to a record high. On Wall Street, the S&P 500 index was flat near an all-time high, the Dow Jones Industrial Average added 0.4%, while the Nasdaq Composite Index dipped 0.1%, also from an all-time high.

The chip maker Nvidia fell 0.8% from a record high, after crossing $3-trillion in market valuation in the previous session.

"The focus for markets (now) is whether they will find room to cut in September," Saltmarsh Economics' Marchel Alexandrovich said.

He said it wasn't a surprise that inflation forecasts had been revised up. "Inflation is proving sticky and that makes it difficult."

The euro's gain, after a 2% rise over the last month, took it to $1.0888, although most traders were sitting on their hands, with ECB president Christine Lagarde stressing at the start of her post-meeting press conference: "We are not pre-committing to a particular rate path".

Stronger-than-expected data over the last few weeks, plus Thursday's increase in the ECB's in-house inflation forecasts, have raised doubts about how many more cuts will be justified this year.

"This was a cautious cut," said Samuel Zief, head of global FX strategy at JP Morgan Private Bank. "We currently think that September could be next. But (there is) no reason to expect significant reductions any time soon with growth actually picking up steam of late."

The Bank of Canada pipped the ECB to become the first G7 country to cut rates on Wednesday. The US Federal Reserve meets next week, although it is not expected to move until September at the earliest.

"This move ahead of the Fed was not at all obvious just three months ago," said Eric Vanraes, the head of fixed income at Eric Sturdza Investments. "We still believe that the first rate cut will come before the fourth quarter, in September."

Markets are now pricing nearly two quarter-point Fed cuts again this year, with a September move seen as a 68% chance compared to 47.5% last week.
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                                PATHUM THANI - Police on Thursday found what were believed to the severed hands of an 18-year-old girl who was allegedly killed by her boyfriend earlier this week.
Her body was found dumped beneath an elevated expressway in Muang district of Pathum Thani on Wednesday.

The severed hands were found in a plastic bag near the Chiang Rak canal, about 4 kilometres from where the body was found, police said.

Found along with the hands were a lock of long hair, women's clothes, towels, snacks and baby wipes, police said, adding that the items were sent for closer inspection.

Thanakorn Eiamlaor, 18, the suspected murderer, was detained on Wednesday after the victim's body was found.

At first he did not cooperate while police were trying to locate the victim's hands, said Pol Col Narong Iamrahong, chief of the Pak Khlong Rangsit police station.

The suspect later confessed to dumping the hands and a team of officers and rescue workers were able to track them down, he said.

The suspect was caught on a security camera riding a motorcycle to the canal spot where he was seen throwing a black plastic bag into the canal and leaving, according to a source familiar with the investigation.

The father of the suspect told police his son had been on drugs prescribed to him for mental illness diagnosed two years ago, police said.

The suspect was detained at a housing estate while trying to overdose by swallowing many pills, police said.

The body of the victim, identified as Ranya Saensuriwong, 18, was found wrapped in a bedsheet, bound by three black belts.

The body sustained slash wounds to the neck and both her hands had been cut off at the wrists.
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                War Elephants still mathematically alive in Group C but need big win over Singapore on Tuesday
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                                Thailand battled to a 1-1 draw with China in their 2026 Fifa World Cup qualifying match on Thursday, meaning the War Elephants will need a win, and some luck, in their final match on Tuesday if they hope to move on.
China remain in the driving seat going into the final round of fixtures, with a three-point advantage and Thailand needing to overcome an inferior goal difference of -2, versus +1 for the Chinese.

However, China will have the more testing tie with a visit to group winners South Korea, while Thailand host bottom side Singapore, ranked 155th in the world, at Rajamangala National Stadium in Bangkok.

China are now in second place in Group C with 8 points, while Thailand are third with 5. South Korea lead the group with 13 points. The top two teams in each of the nine groups will advance to the next stage of Asian qualifying.

To remain mathematically alive, the War Elephants will need a convincing win on Tuesday, and China will have to lose to South Korea by an even larger margin.

It was a physical start to proceedings at Shenyang Olympic Centre with both teams picking up early bookings for right-backs Wang Zhen'ao and Suphanan Bureerat early on.

But it was the visitors who wrested control of the game after the opening 10 minutes with Supachai Chaided seeing an effort blocked before Wang Dalei denied his shot from range.

The forward had more success as provider than a scorer on 20 minutes, though, as he got to the left byline and crossing into the area where he found the head of Supachok Sarachat who converted from point-blank range to put Thailand in front.

Thailand finished the half the stronger, and Sarach Yooyen rattled the top of the crossbar with a thunderous strike from 30 yards out, before Suphanat Mueanta also hit the woodwork in first-half stoppage time.

China had a golden chance to draw level just four minutes after the restart when Kritsada Kaman was penalised for a handball in the area, but Fei Nanduo was unable to convert the resulting spot-kick.

China finally found their equaliser with 11 minutes remaining. Thailand had been forced to change their goalkeeper due to an injury to Patiwat and the first action Saranon Anuin was faced with was picking the ball out of his net.

A free-kick into the area was prodded further into the danger zone by Zhu Chenjie's header where substitute Behran Abduweli was lurking to power home a volley from close range.
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                                The push by the ruling Pheu Thai Party to include lese-majeste among offences that could qualify under a new political amnesty bill could lead to the government's early demise, a deputy government spokesman warned on Thursday.
Karom Polpornklang, who is a member of the Bhumjaithai Party, said his party welcomes the push to pass the amnesty bill, which he said would help end ongoing political conflicts and foster unity in society.

"However, a blanket pardon for lese-majeste offenders can reignite conflict and lead to the downfall of the government," he said.

Mr Karom's comment echoes recent remarks made by Bhumjaithai leader and Interior Minister Anutin Charnvirakul, who said Section 112 of the Criminal Code, the lese-majeste law, should be left untouched.

"Bhumjaithai has no problem with Section 112, and we will leave it alone," Mr Anutin said.

After months of silence on the issue, the Pheu Thai Party has suddenly found its voice after party patriarch Thaksin Shinawatra was indicted under Section 112 for comments he made nearly a decade ago.

Somkid Chueakong, a Pheu Thai member and spokesman of the House committee studying the bill, said he backed a proposal to include Section 112 violations in the list of offences that would be pardoned.

He said doing so should not be an uphill battle, as the move is backed by several committee members, without going into further detail.

Mr Somkid insisted the push to include Section 112 offences was initiated long before the attorney-general resolved to indict Thaksin.

The paroled ex-premier is facing lese-majeste and computer crime charges over remarks he made during an interview given to a South Korean newspaper in Seoul on Feb 21, 2015. He is scheduled to appear at the Office of the Attorney General on June 18 to answer the charge.

Thaksin was alleged to have defamed the monarchy while speaking with the Chosun Ilbo newspaper, when he claimed privy councillors supported the 2014 military coup that ousted the government led by his younger sister, Yingluck.

In a related development, activists led by Pichit Chaimongkol of the Network of Students and People Reforming Thailand, on Thursday handed a letter to the House committee studying the amnesty bill, asking it to ignore any attempt to include lese majeste offences.

Mr Pichit also said that those who have been convicted of corruption and other serious crimes should also be excluded from the bill.

He warned that the latest attempt to pass a fresh political amnesty bill could prompt scenes of unrest similar to those that occurred during the Yingluck administration, which began after her administration tried to pass a blanket political amnesty bill back in 2013.

The 2013 bill came under heavy criticism as it sought to pardon a wide range of offences. It came to be seen as a legal whitewash for Thaksin, then in self-exile.

The move triggered massive protests led by the People's Democratic Reform Committee, which culminated in the 2014 military coup that ultimately let to the ouster of the Pheu Thai-led administration.

The 2013 bill was later rejected by the Senate and sent back to the House of Representatives, where MPs from coalition parties refused to reconsider it.


	Related: Thaksin 'won't flee again', says PM
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                                Bangkok governor Chadchart Sittipunt has admitted to finding unusual patterns in gym equipment procurement -- such as a treadmill that cost as much as a car -- for two sports centres operated by City Hall.
Mr Chadchart was responding on Thursday to growing public suspicion about the procurement for the sports centres at Waree Phirom Park in Khlong Sam Wa district and Wachirabenchathat Park (aka Suan Rod Fai) in Chatuchak district.

The governor vowed to step up the investigation and take legal action if any officials were found to be involved in wrongdoing. He also said City Hall would take responsibility for being transparent administratively.

"I insist on being transparent," he said at a press conference called by the Bangkok Metropolitan Administration (BMA).

The issue arose when the Strong Thailand Anti-Corruption Club posted about it on Facebook on Tuesday. It said the BMA spent about 10 million baht to procure 22 pieces of gym equipment for the two sports centres. The prices of some items were dramatically higher than the usual market price, such as an electric treadmill at a cost of 759,000 baht and a spinning bike at 484,000 baht.

The group said it had found more abnormal procurements at another seven sports centres for a total cost of 103.2 million baht.

In response, Mr Chadchart said the BMA was working together with the State Audit Office (SAO) on its investigation while conducting an internal probe led by its anti-corruption committee.

He said the BMA had long taken measures to prevent corruption in terms of procurement. Any desired goods and services must first be approved by the Bangkok Metropolitan Council which has 50 members. Every purchase must have a stated median price and can be checked by the public via an online platform of the Anti-Corruption Organisation of Thailand at its website.

The governor said the BMA would speed up the investigation to regain public trust.

Somboon Homnan, the deputy permanent secretary of the BMA, said procurements are conducted through e-bidding. In the case of the gym equipment, he said the BMA had conducted surveys to find average prices with three sports equipment distributors, as required by the law.

Sanon Wangsrangboon, a deputy governor, said the contractor who provided the gym equipment to the BMA had worked with City Hall since March 2022 or dating back to the time of its former governor, Pol Gen Aswin Kwanmuang.

He said that based on the information from the actai.co website, a treadmill at that time was priced at about 600,000 baht.

The procurement deal was signed in 2022, or before the present administration took office in June of that year.

However, neither the procurement nor its process was associated with the former governor, he said, adding that the BMA would work closely with the SAO to provide it with information.
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                                The Move Forward Party (MFP) has vowed to defy a warning from the Constitutional Court not to voice its opinions in public in a way that could affect court proceedings, as it faces a case that could bring about its dissolution.
Party leader Chaithawat Tulathon insisted on Thursday that it would go ahead with a planned press conference on Sunday to explain to the public how it will mount its defence in the case.

"The explanation will not go beyond what has also been clarified in the defence statement that was submitted to the court. The press conference should not affect the court's deliberation," Mr Chaithawat said.

The court will hear the case next Wednesday but it is not known when it will issue a ruling.

The court received the defence statement from the main opposition party on Tuesday, after granting the last of three 15-day extensions.

It advised the Election Commission (EC), which is the plaintiff, and the party to refrain from making any public statements in a way that could influence public opinion or affect court deliberations.

Mr Chaithawat said the party had several witnesses to present before the court.

"It is up to the court to decide whether to allow [them]," he said.

The EC submitted a petition asking the court to dissolve the party in March. It was responding to the court's ruling on Jan 31 in which Move Forward was found to have pushed for changes to Section 112 of the Criminal Code, also known as the lese-majeste law, indicating an intention to undermine the constitutional monarchy.

Based on the ruling, the EC argued the party violated Section 92 of the organic law on political parties. The section gives the court the power to dissolve any party seen as threatening the constitutional monarchy.

The EC asked the court to disband the party, revoke the rights of party executives to run in elections and prohibit anyone who loses those rights from registering or serving as executives of a new party for 10 years, under Sections 92 and 94 of the law.

The amendments proposed by Move Forward included a requirement that any lese-majeste complaint must be filed by the Bureau of the Royal Household. Currently, any individual or group can file a royal defamation complaint against anyone else, and police are obliged to investigate it. As a result, the party has said, the law has been used by politicians and other authority figures to stifle dissenting opinions.

The party has also called for reduced sentences for lese-majeste convictions.

A conviction under Section 112 currently carries a sentence of between 3 and 15 years. Courts often cite the severity of the offence, based on the sentences, as the reason for denying bail to people awaiting trial or appealing their convictions.
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                                Three Chinese tourists were injured when a tour boat hit a navy ferry in the Chao Phraya River near a pier in Phra Nakhon district of Bangkok late Thursday afternoon.
The incident happened at 4.50pm when the longtailed tour boat carrying Chinese tourists rammed into the navy craft at the pier on Maharaj Road.

The impact of the crash left three Chinese tourists -- one man and two women -- injured.

Staff and officials rushed to help the injured and send them to a hospital. There were no reports of missing people.

The tour boat was damaged and sank at the scene while the navy ferry was slightly damaged.

Work is expected to begin later to salvage the tour boat.
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                                The Thai Pilots Association strongly opposes a government proposal to temporarily ease restrictions on foreign pilots flying with Thai carriers.
Prime Minister Srettha Thavisin said on Thursday that one major obstacle for the tourism sector has been the slow resumption in flights. A post-pandemic personnel shortage has been one of the reasons cited by airlines worldwide.

The government has already asked airlines to increase flights and expand their fleets to help spur the recovery of tourism, he said during a visit to the Thai offices of Agoda, the world's largest travel booking platform.

Some airlines would like the government to consider allowing foreign pilots to fly Thai aircraft, as the job is currently reserved for Thais.

"We will discuss this issue with the Ministry of Labour to seek a possible solution, including lifting this restriction on a temporary basis," Mr Srettha said.

Teerawat Angkasakulkiat, president of the pilots' group, said the association disagrees with the idea of allowing foreign pilots to work for Thai carriers.

During the pandemic, airlines scaled down their operations, forcing them to furlough a number of Thai pilots and freeze employment of fresh graduates, he said.

Mr Teerawat said Thai student pilots face difficulties getting jobs as they don't have the experience to apply for foreign carriers, such as airlines in the Middle East that require experienced pilots who have already obtained licences and sufficient flight hours.

The association found some experienced pilots who were laid off during the pandemic have not returned to the cockpit, as the fleets of some airlines have yet to fully recover.

"Thailand has around 1,200 student pilots who still cannot find a job," he said.

Prior to the pandemic, airlines typically sponsored pilot training to obtain specific aircraft licences known as type ratings, which take around nine months to obtain, with airlines absorbing all related costs for pilots.

"Importing foreign pilots might help save time, but it would cause many Thai pilots to lose their jobs," said Mr Teerawat.

Post-pandemic, some airlines have opted for a new pay-to-fly scheme, which is popular among European carriers.

The scheme requires new graduates to pay the airline for the training programme, which can cost the equivalent of 1.7 million to 3.5 million baht, in exchange for jobs, he said.

"Some foreign-funded airlines in Thailand have started using this employment scheme," Mr Teerawat said.

He said the scheme is unfair, as it imposes a huge financial burden on newly graduated pilots.

The Thai Aviation Academy produces high-quality pilots who have undergone extensive training to operate any type of commercial aircraft in Thailand, said Mr Teerawat.

He said expanding fleets will take months or even years, during which time airlines can train new pilots.

"Over a thousand student pilots are still unemployed. I think we should prioritise them. There is no need to open this job to foreigners," said Mr Teerawat.
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                                Thailand aims to achieve Tier 1 status in human trafficking suppression, according to Social Development and Human Security Minister Varawut Silpa-archa, who stressed the need to address the rise of the scam industry and online trafficking operations.
The country is currently on Tier 2 in the Trafficking in Persons Report issued annually by the US State Department. The 2024 report is expected to be released later this month. 

Speaking at an event to mark National Anti-Human Trafficking Day on Thursday, Mr Varawaut said human trafficking is a serious transnational crime that violates human rights.

"We need to take proactive steps to fight human trafficking," he said. "Meanwhile, we have to evolve alongside technology to catch up with cyber scams and cyber trafficking that are increasing."

Thailand is doing its best to eliminate both online and offline human trafficking, the minister said.

He said the government is carrying out anti-trafficking operations in an integrated manner in partnership with stakeholders from all sectors, following the 3P -- prosecution, prevention and protection -- model.

Based on the standards used by the United States for compliance with its Trafficking Victims Protection Act, Thailand is currently at Tier 2.

In the 2023 report, the State Department said the Thai government had not fully met the minimum standards for eliminating trafficking but had made significant efforts, such as increasing the number of trafficking investigations, prosecutions and convictions.

"We are aiming at achieving Tier 1," Mr Varawut said.

To reach that goal, he said, authorities must work with law enforcement to prosecute those involved in human trafficking rings both inside and outside the country, among other measures.

Other goals include enhancing the capability of key officials, developing guidelines to prevent human exploitation and providing protection and assistance to all labourers working in Thailand, he said.

Authorities must also protect the welfare of victims by adhering to a victim-centred principle and providing victim-friendly treatment and trauma-informed care, especially for young people.

Mr Varawut said his ministry is also trying to push for legal amendments, such as to the Child Protection Act 2003, to better match the needs of modern times.

"Cooperation among all agencies is crucial. The road is long and the climb is steep, but if we work together, nothing is beyond our grasp to achieve," said Mr Varawut.
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                      [image: Bajau Laut children swim near huts built on stilts on the northeast coast of Borneo island in Malaysia. (Photo: Borneo Child Aid via Wikimedia Commons)]
                                              
                          Bajau Laut children swim near huts built on stilts on the northeast coast of Borneo island in Malaysia. (Photo: Borneo Child Aid via Wikimedia Commons)                        

                                          

                  

                                KUALA LUMPUR - More than 500 people from seafaring communities along the coast of Sabah state have been evicted from their homes this week as part of a Malaysian government crackdown on undocumented migrants, local activists said.
The Bajau Laut are a community of mostly stateless sea nomads, living offshore in wooden houseboats or huts built on stilts in Semporna district of Sabah on the northeastern part of Borneo island.

Born without identification documents, most do not have access to basic facilities such as education, financial or health services. They often live in fear of being deported or detained by immigration authorities, who do not make a distinction between stateless residents and undocumented migrants.

An estimated 1 million undocumented migrants and stateless residents are believed to be living in Sabah, accounting for a third of the state's population.

Malaysia in recent years has stepped up enforcement against illegal migration, detaining around 45,000 undocumented people since May 2020, Human Rights Watch said in March this year.

Since Tuesday, enforcement officials have been burning and demolishing houses belonging to the Bajau Laut on seven islands in Semporna, said Mukmin Nantang, the founder of Sabah-based social advocacy group Borneo Komrad.

The officials were unidentified but were believed to be part of an enforcement task force, Mukmin said, adding that some communities had received prior notice of the operation from Sabah Parks, a conservation body managed by the state government.

"Some of the houses were pulled down by large boats, some were burned down," he told Reuters by phone.

A video posted by Borneo Komrad on social media showed various structures burning offshore, while another showed several men, some in uniform, smashing a wooden hut on a beach with large sticks before burning it down. Reuters was not able to independently verify the authenticity of the videos.

Sabah Parks and the Home Affairs Ministry, which oversees the police and immigration department, did not respond to requests for comment.

Malaysia does not keep official statistics on the Bajau Laut population, who have roamed the seas of northeastern Borneo and the southern Philippines for centuries.

"The Bajau Laut have been living in the area since before there were official borders. The actions being taken against them is just cruel," Mukmin said.

Ahmad Kamil of the aid group Surau Al Falah Taman Sempaul Semporna, confirmed that some communities were notified before the evictions but were either unable to understand the notices or could not comply.

"The Bajau Laut do not understand local laws. Besides, where else could they go?" he said.
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                Government warned against including lese-majeste among political offences covered by bill
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                                The push by the ruling Pheu Thai Party to include lese-majeste among offences that could qualify under a new political amnesty bill could lead to the government's early demise, a deputy government spokesman warned on Thursday.
Karom Polpornklang, who is a member of the Bhumjaithai Party, said his party welcomes the push to pass the amnesty bill, which he said would help end ongoing political conflicts and foster unity in society.

"However, a blanket pardon for lese-majeste offenders can reignite conflict and lead to the downfall of the government," he said.

Mr Karom's comment echoes recent remarks made by Bhumjaithai leader and Interior Minister Anutin Charnvirakul, who said Section 112 of the Criminal Code, the lese-majeste law, should be left untouched.

"Bhumjaithai has no problem with Section 112, and we will leave it alone," Mr Anutin said.

After months of silence on the issue, the Pheu Thai Party has suddenly found its voice after party patriarch Thaksin Shinawatra was indicted under Section 112 for comments he made nearly a decade ago.

Somkid Chueakong, a Pheu Thai member and spokesman of the House committee studying the bill, said he backed a proposal to include Section 112 violations in the list of offences that would be pardoned.

He said doing so should not be an uphill battle, as the move is backed by several committee members, without going into further detail.

Mr Somkid insisted the push to include Section 112 offences was initiated long before the attorney-general resolved to indict Thaksin.

The paroled ex-premier is facing lese-majeste and computer crime charges over remarks he made during an interview given to a South Korean newspaper in Seoul on Feb 21, 2015. He is scheduled to appear at the Office of the Attorney General on June 18 to answer the charge.

Thaksin was alleged to have defamed the monarchy while speaking with the Chosun Ilbo newspaper, when he claimed privy councillors supported the 2014 military coup that ousted the government led by his younger sister, Yingluck.

In a related development, activists led by Pichit Chaimongkol of the Network of Students and People Reforming Thailand, on Thursday handed a letter to the House committee studying the amnesty bill, asking it to ignore any attempt to include lese majeste offences.

Mr Pichit also said that those who have been convicted of corruption and other serious crimes should also be excluded from the bill.

He warned that the latest attempt to pass a fresh political amnesty bill could prompt scenes of unrest similar to those that occurred during the Yingluck administration, which began after her administration tried to pass a blanket political amnesty bill back in 2013.

The 2013 bill came under heavy criticism as it sought to pardon a wide range of offences. It came to be seen as a legal whitewash for Thaksin, then in self-exile.

The move triggered massive protests led by the People's Democratic Reform Committee, which culminated in the 2014 military coup that ultimately let to the ouster of the Pheu Thai-led administration.

The 2013 bill was later rejected by the Senate and sent back to the House of Representatives, where MPs from coalition parties refused to reconsider it.


	Related: Thaksin 'won't flee again', says PM
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                                Bangkok governor Chadchart Sittipunt has admitted to finding unusual patterns in gym equipment procurement -- such as a treadmill that cost as much as a car -- for two sports centres operated by City Hall.
Mr Chadchart was responding on Thursday to growing public suspicion about the procurement for the sports centres at Waree Phirom Park in Khlong Sam Wa district and Wachirabenchathat Park (aka Suan Rod Fai) in Chatuchak district.

The governor vowed to step up the investigation and take legal action if any officials were found to be involved in wrongdoing. He also said City Hall would take responsibility for being transparent administratively.

"I insist on being transparent," he said at a press conference called by the Bangkok Metropolitan Administration (BMA).

The issue arose when the Strong Thailand Anti-Corruption Club posted about it on Facebook on Tuesday. It said the BMA spent about 10 million baht to procure 22 pieces of gym equipment for the two sports centres. The prices of some items were dramatically higher than the usual market price, such as an electric treadmill at a cost of 759,000 baht and a spinning bike at 484,000 baht.

The group said it had found more abnormal procurements at another seven sports centres for a total cost of 103.2 million baht.

In response, Mr Chadchart said the BMA was working together with the State Audit Office (SAO) on its investigation while conducting an internal probe led by its anti-corruption committee.

He said the BMA had long taken measures to prevent corruption in terms of procurement. Any desired goods and services must first be approved by the Bangkok Metropolitan Council which has 50 members. Every purchase must have a stated median price and can be checked by the public via an online platform of the Anti-Corruption Organisation of Thailand at its website.

The governor said the BMA would speed up the investigation to regain public trust.

Somboon Homnan, the deputy permanent secretary of the BMA, said procurements are conducted through e-bidding. In the case of the gym equipment, he said the BMA had conducted surveys to find average prices with three sports equipment distributors, as required by the law.

Sanon Wangsrangboon, a deputy governor, said the contractor who provided the gym equipment to the BMA had worked with City Hall since March 2022 or dating back to the time of its former governor, Pol Gen Aswin Kwanmuang.

He said that based on the information from the actai.co website, a treadmill at that time was priced at about 600,000 baht.

The procurement deal was signed in 2022, or before the present administration took office in June of that year.

However, neither the procurement nor its process was associated with the former governor, he said, adding that the BMA would work closely with the SAO to provide it with information.
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                                The Move Forward Party (MFP) has vowed to defy a warning from the Constitutional Court not to voice its opinions in public in a way that could affect court proceedings, as it faces a case that could bring about its dissolution.
Party leader Chaithawat Tulathon insisted on Thursday that it would go ahead with a planned press conference on Sunday to explain to the public how it will mount its defence in the case.

"The explanation will not go beyond what has also been clarified in the defence statement that was submitted to the court. The press conference should not affect the court's deliberation," Mr Chaithawat said.

The court will hear the case next Wednesday but it is not known when it will issue a ruling.

The court received the defence statement from the main opposition party on Tuesday, after granting the last of three 15-day extensions.

It advised the Election Commission (EC), which is the plaintiff, and the party to refrain from making any public statements in a way that could influence public opinion or affect court deliberations.

Mr Chaithawat said the party had several witnesses to present before the court.

"It is up to the court to decide whether to allow [them]," he said.

The EC submitted a petition asking the court to dissolve the party in March. It was responding to the court's ruling on Jan 31 in which Move Forward was found to have pushed for changes to Section 112 of the Criminal Code, also known as the lese-majeste law, indicating an intention to undermine the constitutional monarchy.

Based on the ruling, the EC argued the party violated Section 92 of the organic law on political parties. The section gives the court the power to dissolve any party seen as threatening the constitutional monarchy.

The EC asked the court to disband the party, revoke the rights of party executives to run in elections and prohibit anyone who loses those rights from registering or serving as executives of a new party for 10 years, under Sections 92 and 94 of the law.

The amendments proposed by Move Forward included a requirement that any lese-majeste complaint must be filed by the Bureau of the Royal Household. Currently, any individual or group can file a royal defamation complaint against anyone else, and police are obliged to investigate it. As a result, the party has said, the law has been used by politicians and other authority figures to stifle dissenting opinions.

The party has also called for reduced sentences for lese-majeste convictions.

A conviction under Section 112 currently carries a sentence of between 3 and 15 years. Courts often cite the severity of the offence, based on the sentences, as the reason for denying bail to people awaiting trial or appealing their convictions.
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                PM floats idea to help airlines scale up flights, but pilots' group says hundreds of local grads are still jobless
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                                The Thai Pilots Association strongly opposes a government proposal to temporarily ease restrictions on foreign pilots flying with Thai carriers.
Prime Minister Srettha Thavisin said on Thursday that one major obstacle for the tourism sector has been the slow resumption in flights. A post-pandemic personnel shortage has been one of the reasons cited by airlines worldwide.

The government has already asked airlines to increase flights and expand their fleets to help spur the recovery of tourism, he said during a visit to the Thai offices of Agoda, the world's largest travel booking platform.

Some airlines would like the government to consider allowing foreign pilots to fly Thai aircraft, as the job is currently reserved for Thais.

"We will discuss this issue with the Ministry of Labour to seek a possible solution, including lifting this restriction on a temporary basis," Mr Srettha said.

Teerawat Angkasakulkiat, president of the pilots' group, said the association disagrees with the idea of allowing foreign pilots to work for Thai carriers.

During the pandemic, airlines scaled down their operations, forcing them to furlough a number of Thai pilots and freeze employment of fresh graduates, he said.

Mr Teerawat said Thai student pilots face difficulties getting jobs as they don't have the experience to apply for foreign carriers, such as airlines in the Middle East that require experienced pilots who have already obtained licences and sufficient flight hours.

The association found some experienced pilots who were laid off during the pandemic have not returned to the cockpit, as the fleets of some airlines have yet to fully recover.

"Thailand has around 1,200 student pilots who still cannot find a job," he said.

Prior to the pandemic, airlines typically sponsored pilot training to obtain specific aircraft licences known as type ratings, which take around nine months to obtain, with airlines absorbing all related costs for pilots.

"Importing foreign pilots might help save time, but it would cause many Thai pilots to lose their jobs," said Mr Teerawat.

Post-pandemic, some airlines have opted for a new pay-to-fly scheme, which is popular among European carriers.

The scheme requires new graduates to pay the airline for the training programme, which can cost the equivalent of 1.7 million to 3.5 million baht, in exchange for jobs, he said.

"Some foreign-funded airlines in Thailand have started using this employment scheme," Mr Teerawat said.

He said the scheme is unfair, as it imposes a huge financial burden on newly graduated pilots.

The Thai Aviation Academy produces high-quality pilots who have undergone extensive training to operate any type of commercial aircraft in Thailand, said Mr Teerawat.

He said expanding fleets will take months or even years, during which time airlines can train new pilots.

"Over a thousand student pilots are still unemployed. I think we should prioritise them. There is no need to open this job to foreigners," said Mr Teerawat.
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                                Prime Minister Srettha Thavisin said on Wednesday he is ready to clear the air with any Pheu Thai Party MPs upset over the appointment of Wissanu Krea-ngam as his adviser.
The premier made the remarks after being asked about reports that Pheu Thai leader Paetongtarn Shinawatra urged party MPs at a party meeting on Tuesday to support Mr Srettha and Mr Wissanu's appointment. She stressed their unreserved support was critical for the coalition government.

Mr Srettha did not attend the party meeting but said he did not avoid attending it, adding that he would clarify the matter with Pheu Thai MPs if the issue was again raised.

He also expressed confidence the matter would not create gaps between himself and the Pheu Thai MPs.

Mr Wissanu's appointment as the prime minister's adviser came after the Constitution Court accepted a petition seeking Mr Srettha's ouster over the appointment of controversial politician Pichit Chuenban as a PM's Office minister.

Mr Pichit resigned shortly before the court agreed to hear the case against Mr Srettha. The court also rejected a similar petition against Pichit on the grounds that he had already resigned.

Some Pheu Thai MPs were unhappy with Mr Wissanu's appointment due to his role as deputy prime minister in the previous Prayut Chan-o-cha administration connected to the 2014 coup that toppled the Pheu Thai-led government.

As a legal specialist, Mr Wissanu was approached by Mr Srettha to give advice on how to defend himself in court.

Mr Srettha said yesterday that his defence, which is due to be submitted to the court by June 10, is still under review. When asked if he is worried about the case, the premier said he is worried about every issue.

Meanwhile, Pheu Thai secretary-general Sorawong Thienthong played down reports on Wednesday that some party MPs were not satisfied with Mr Srettha appointing Mr Wissanu as his adviser.

Mr Sorawong said no party MPs had an issue with the prime minister's decision, despite the rumours to the contrary.

He also said that Ms Paetongtarn did not try to force the MPs to think like her when she addressed the matter at Tuesday's meeting.

"She only discussed things in the principle ... that if we didn't stick together and blew the appointment issue out of proportion, it could destabilise the government," said Mr Sorawong.
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                                The government is considering ways to boost state revenue as Prime Minister Srettha Thavisin is confident the economy will improve in the fourth quarter.
Mr Srettha on Wednesday held a meeting with Finance Minister Pichai Chunhavajira, Deputy Finance Minister Julapun Amornvivat and staff from various revenue collection agencies -- the Excise Department, the Customs Department and the Revenue Department -- to discuss ways to collect more revenue.

Speaking before the meeting, Mr Srettha said it is now June and the government needs to review its plans to cut spending and boost revenue to ensure budget spending is well managed. "Revenue [collection] is an important matter," the prime minister said, adding the Finance Ministry is also considering additional measures to stimulate the economy.

He said ministers in charge of the economy and various agencies are working together to turn the economy around amid sluggish GDP growth.

Mr Srettha also expressed confidence the economy would look up in the fourth quarter, though the government is now focusing on how to improve economic growth in the third quarter.

"The budget has now been disbursed and we will discuss ways to ensure it is spent as quickly as possible," he said.

The National Economic and Social Development Council (NESDC) reported economic growth of 1.5% year-on-year for the first three months, which came as a shock to some observers. The NESDC now expects GDP growth of between 2% and 3% for the year, slightly lower than its previous forecast of 2.2% to 3.2%. Last year's growth was 1.9%.

Pornchai Thiraveja, spokesman for the Ministry of Finance, earlier said the government collected 1.38 trillion baht in revenue from October last year to April, falling below its target by 2.7%, or 39.1 billion baht.

The Excise Department's revenue was 304.5 billion baht, about 47 billion baht or 13.4% below the set target.

However, compared with the same period last year, the revenue collected was 27.5 billion baht higher.

Mr Julapun said it fell below the target because the government implemented a raft of measures to mitigate the high cost of living.

A cut on fuel tax took the heaviest toll on the Excise Department, which lost about 20 billion baht per month in income, he said.

Speaking after Wednesday's meeting, finance permanent secretary Lavaron Sangsnit said the Finance Ministry already has measures in place to deal with the below-target revenue collected.

He also said the Finance Ministry plans to collect an additional revenue of 10 billion baht, though he declined to give details regarding the sources of that revenue.
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                  Classic car import rules may be eased                

                Authorities say focus will be on vintage vehicles for promotions and special events
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                                The Foreign Trade Department is seeking comments on a proposed amendment that would allow certain kinds of classic cars to be imported to Thailand for promotions and special events.
Ronnarong Phoolpipat, the director-general of the department, said the agency had drafted a new notification for the Ministry of Commerce regarding this category of used vehicle.

Certain types of used vehicle imports are prohibited or require special permission, with the exception of personal cars under tariff classification No.87.03 for vintage cars.

In either case, importing a vintage or classic car requires extensive paperwork and can involve customs duties of up to 315% of the estimated value of the vehicle, as determined by customs officials. Diplomatic vehicles are exempted from customs duties.

The regulation excludes motorcycles and other vehicles that are regulated by the Excise Department.

Mr Ronnarong said the amendment would help support activities involving classic and vintage cars such as contests, exhibitions and caravans of vintage cars, which help promote spending by both Thai and foreign tourists.

Moreover, the amendment should also help promote the restoration of old cars, helping Thailand become the region's vintage car hub for trade, exhibitions and maintenance, said Mr Ronnarong.

The notification aligns with a March 12 cabinet resolution that approved in principle measures to promote imports of works of art and vintage cars, as part of a national strategy of enhancing competitiveness by adding value and ensuring consistent economic growth.

The current ministerial notification on vehicle imports, issued in 2019, aimed to minimise air pollution and ensure public safety for road users.  Many classic cars do not meet modern emissions or safety standards.

Government agencies, businesses and the public are invited to share their comments on the draft notification with the Council of State or the Foreign Trade Department until June 12.

After reviewing the public comments, authorities will submit the draft to the cabinet for approval.
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                Opposition party and Election Commission warned not to discuss dissolution case in public
              

                                  
                    
                      [image: Move Forward leader Chaithawat Tulathon (centre right) and his predecessor Pita Limjaroenrat hold a press conference after learning of the Constitutional Court ruling on Jan 31 on the party's attempts to amend the lese-majeste law. (Photo: Nutthawat Wichieanbut)]
                                              
                          Move Forward leader Chaithawat Tulathon (centre right) and his predecessor Pita Limjaroenrat hold a press conference after learning of the Constitutional Court ruling on Jan 31 on the party's attempts to amend the lese-majeste law. (Photo: Nutthawat Wichieanbut)                        

                                          

                  

                                The Constitutional Court said on Wednesday that it had accepted the written defence from the Move Forward Party in its dissolution case and would consider the matter on June 12.
It is not known whether the court plans to issue its ruling on that day.

The court received the defence statement from the opposition party on Tuesday, after granting the last of three 15-day extensions. A copy of the statement has been sent to the Election Commission, which is the plaintiff in the party dissolution case.

The court advised the poll body and the party to refrain from giving any opinions on the case in a way that could influence public opinion and possibly affect its consideration.

Move Forward said earlier that it would hold a press conference on June 9 to share details about its defence statement. Party spokesman and list MP Parit Wacharasindhu confirmed on Wednesday that the event would go ahead, but he denied that the party was trying to pressure the court or influence people's understanding.

The party just wanted to elaborate on its defence for people who might have questions, he said.

The EC in March submitted a petition asking the court to rule on dissolving the party. It was responding to the court's ruling on Jan 31 that Move Forward's efforts to change Section 112 of the Criminal Code, known as the lese-majeste law, indicated an intention to undermine the constitutional monarchy.

Based on the ruling, the EC argued that the party violated Section 92 of the organic law on political parties. The section gives the court the power to dissolve any party seen as threatening the constitutional monarchy.

The court accepted the petition for hearing on April 3.

The petitioner asked the court to disband the party, revoke the rights of party executives to stand for election and prohibit anyone who loses those rights from registering or serving as executives of a new party for 10 years, under Sections 92 and 94 of the law.

The amendments proposed by Move Forward included a requirement that any lese-majeste complaint must be filed by the Bureau of the Royal Household. Currently, any individual or group can file a royal defamation complaint against anyone else, and police are obliged to investigate it. As a result, the party has said, the law has been used by politicians and other authority figures to stifle dissenting opinions.

The party has also called for reduced sentences for lese-majeste convictions.

A conviction under Section 112 currently carries a sentence of between 3 and 15 years. Courts often cite the severity of the offence, based on the sentences, as the reason for denying bail to people awaiting trial or appealing their convictions.
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                Adoption of 'worldwide income' principle could have major implications for taxpayers
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                                The Revenue Department is preparing to amend the law to collect taxes from individuals who have income from abroad, even if that income is not brought into the country.
The new system would be based on the widely recognised principle of worldwide income, said Kulaya Tantitemit, the director-general of the department.

It is still in the discussion stage and it is not known when it might take effect. If enacted, it would follow a major change that took effect this year in the way income from foreign sources is treated for tax purposes in Thailand.

Current tax law calls for individuals who reside in Thailand for more than 180 days per year to pay taxes to Thailand on income earned locally and also on any income earned abroad that is brought into the country.

Previously, if an individual met the 180-day tax resident requirement and had foreign income, they paid personal income tax on that income only if it was brought into the country within the year it was earned.

This rule was revised effective from Jan 1, 2024. Tax is now payable on foreign income regardless of when it is brought into the country. To give an example, Mr A sold shares in an overseas company in 2020, realised a capital gain and banked the money in an overseas account. If he brings the proceeds from that capital gain into Thailand in 2024, he must report it as assessable income when filing a tax return.

Expats in Thailand, meanwhile, have raised questions about tax treatment of pension income from past employment when that money is brought into Thailand. If this money is taxed in their home country and that country is one of the 61 that have agreements with Thailand to prevent double taxation, in theory there should be no problem. But debates about interpretation of the law are ongoing.

The adoption of the principle of worldwide income would bring Thailand in line with international practice, said Ms Kulaya. It would also make tax planning more challenging for individuals and businesses.

Worldwide income refers to all income earned by an individual from all sources worldwide. This can include income earned from employment, self-employment, investments, rental properties, royalties and any other sources. How it is assessed and taxed depends on the laws of the country where one is a tax resident.  

In a related development, Ms Kulaya reaffirmed the department's plan to expand the tax base by requiring online platforms with annual revenue of 1 billion baht or more to report their sources of income.

The department will use this information to verify their tax compliance, she said.
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                                Police and corrections officials took returned fugitive Chaowalit "Sia Paeng Nanod" Thongduang from the southern province of Nakhon Si Thammarat to Bangkok on Wednesday morning and he was immediately admitted to the central prison.
Chaowalit, 37, and his escort arrived on a police plane at the police aviation division in Don Muang district. The escapee, who was captured in Indonesia, was then taken to Bang Kwang Central Prison in Nonthaburi province. 

Chaowalit was transported from the airport to the prison in a police van in the middle of a convoy with four other police vehicles. He was accompanied by four heavily armed commandos of the Crime Suppression Division.

He would be kept in solitary confinement for his own safety a senior prisons official said.

Indonesian authorities returned Chaowalit to Nakhon Si Thammarat on a chartered private jet on Tuesday evening. He was arrested in Bali on Thursday last week after a fight with an Indonesian woman drew police attention to him.

Police interrogated him in Nakhon Si Thammarat on Tuesday night but cancelled their plan to hold him there for four days. He was instead taken to the central prison in Bangkok. 

Justice Minister Tawee Sodsong said on Wednesday that Chaowalit had been transferred quickly to central prison because the Nakhon Si Thammarat prison was still under construction.

Chen Kanchanapat, deputy director-general of the Department of Corrections, said Chaowalit would be placed in solitary for his own safety, because he might have enemies at the prison.

Pol Col Audie Latuheru, head of the international crimes section of the Indonesian police, said at the Justice Ministry that Chaowalit had arrived in the Indonesian province of Aceh. People there suspected of harbouring him and giving him a fake ID card had been arrested.

Chaowalit was serving time for attempted murder and was facing multiple other criminal charges, including murder and firearms possession.

On Oct 22 last year he fled from Maharaj Nakhon Si Thammarat Hospital in Nakhon Si Thammarat after being taken there for dental treatment.

After the escape, police tracked him to a hideout in the Banthad mountain range in Trang on Nov 8. There was a  shootout and he escaped again, into the mountainous terrain that straddles Phatthalung, Trang and Satun provinces.

Despite a massive manhunt, the escapee evaded capture. It was later reported he was believed to have left Thailand in a speedboat from Satun.

While on the run, Chaowalit released a series of videos in which he claimed he had been unfairly treated.

He said he was the only person sentenced for his crimes despite numerous other suspects being involved. He also claimed his appeal for bail in the pending murder case had not been handled fairly.

On Dec 25 Chaowalit was sentenced in absentia to life imprisonment for attempted murder. The conviction stemmed from the shooting of a court assistant at a restaurant in Muang district of Phatthalung on Sept 9, 2019. His four co-defendants also received life terms.


[image: ]
The four heavily armed commandos of the Crime Suppression Division who accompanied Chaowalit from the plane to  Bang Kwang Central Prison on Wednesday morning. (Photo supplied)
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                  Stocks hit records as ECB cuts rates                

                But European Central Bank cautions that battle against inflation must continue
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                                World stocks hit an all-time high and the euro rose on Thursday after the European Central Bank cut interest rates for the first time in nearly five years, but also signalled that further moves could take a while.
ECB policymakers duly delivered their widely expected quarter-point cut to 3.75%, but markets were left feeling a little deflated after the bank also said it now did not expect inflation to fall back to target until 2026.

It was enough to push the gains in the pan-European STOXX 600 to 0.6%, while the euro inched up to almost $1.089 against the dollar and government bond yields -- which reflect borrowing costs and move inversely to price -- ticked up too.

MSCI's 47-country main world index rose as much as 0.3% to a record high. On Wall Street, the S&P 500 index was flat near an all-time high, the Dow Jones Industrial Average added 0.4%, while the Nasdaq Composite Index dipped 0.1%, also from an all-time high.

The chip maker Nvidia fell 0.8% from a record high, after crossing $3-trillion in market valuation in the previous session.

"The focus for markets (now) is whether they will find room to cut in September," Saltmarsh Economics' Marchel Alexandrovich said.

He said it wasn't a surprise that inflation forecasts had been revised up. "Inflation is proving sticky and that makes it difficult."

The euro's gain, after a 2% rise over the last month, took it to $1.0888, although most traders were sitting on their hands, with ECB president Christine Lagarde stressing at the start of her post-meeting press conference: "We are not pre-committing to a particular rate path".

Stronger-than-expected data over the last few weeks, plus Thursday's increase in the ECB's in-house inflation forecasts, have raised doubts about how many more cuts will be justified this year.

"This was a cautious cut," said Samuel Zief, head of global FX strategy at JP Morgan Private Bank. "We currently think that September could be next. But (there is) no reason to expect significant reductions any time soon with growth actually picking up steam of late."

The Bank of Canada pipped the ECB to become the first G7 country to cut rates on Wednesday. The US Federal Reserve meets next week, although it is not expected to move until September at the earliest.

"This move ahead of the Fed was not at all obvious just three months ago," said Eric Vanraes, the head of fixed income at Eric Sturdza Investments. "We still believe that the first rate cut will come before the fourth quarter, in September."

Markets are now pricing nearly two quarter-point Fed cuts again this year, with a September move seen as a 68% chance compared to 47.5% last week.
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                  Political risks stifle Thai bonds                

                Global funds wary as PM faces legal trouble and tensions with central bank simmer
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                                Rising political risk in Thailand is keeping foreign investors cautious about the country's bonds, even as they tiptoed back into the market in May for the first time in six months.
Global funds bought $511 million of Thai bonds last month, but that amount pales in comparison to their purchases in Indonesia, India and South Korea -- Asian peers that provide updated foreign flow data. A gauge of foreign positioning relative to the historical trend also shows Thailand at the bottom of the regional pack.

Escalating tensions between the Bank of Thailand and the government are adding to the risk in local markets. A legal case that threatens Prime Minister Srettha Thavisin's position and concern over heavy government borrowing have already been casting a shadow over Thai bonds and the baht.  

"This short-term political uncertainty adds some volatility to the market which could prevent foreign investors from buying more Thai assets even if some stocks and bonds are already at quite attractive levels," said Poon Panichpibool, a strategist at Krungthai Bank.

Renewed bets on US Federal Reserve interest-rate cuts this year, following weaker-than-expected US economic data, sparked a gain in emerging Asia bonds and currencies in May. However, Thai bonds saw little benefit from the global rally as the benchmark yield rose six basis points during the month. It's currently at around 2.82%, near the highest level this year.

Foreign positioning in baht notes remains light due to outflows over the past year, and stands at 1.1 standard deviations below the five-year mean. The gauges for Indonesia, India and South Korea are higher -- signalling heavier foreign positioning in their domestic bonds.  

Political tensions are brewing in Thailand as the Constitutional Court in May accepted a petition by a group of senators seeking to dismiss Mr Srettha on ethical grounds for appointing a cabinet minister with a criminal record, even though that minister later resigned. A royal defamation case against paroled former PM Thaksin Shinawatra, the de facto leader of the governing Pheu Thai Party, is also causing some nervousness.

Separately, the government is discussing ways to exert more control over the central bank, according to people familiar with the matter, fuelling concern over the monetary authority's independence.

Worries over debt supply are further reducing the appeal of Thai bonds, with the economy in need of a boost as it grew at the slowest pace in Southeast Asia in the first quarter. The government announced in late May that it would target a wider fiscal deficit this year and a larger public debt to fund its 500-billion-baht digital wallet cash handout in the fourth quarter.

The US investment bank Goldman Sachs "continues to be bearish both Thai rates and currencies" as it sees a wider fiscal deficit adding to financing needs this year and the next, strategists wrote in a note last week. The bank also expects the large Thai-US rate differential and structural issues in the economy to weigh on the baht.
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                                MANILA - The Philippine unit of Malaysia's CIMB Group Holdings Bhd is targeting lending of more than 75 billion pesos (US$1.28 billion) to Filipino clients this year, up 23% from 2023, its chief executive officer said on Thursday.
CIMB Bank Philippines will grow its customer base and plans to serve new clients like small businesses and overseas Filipino workers, CEO Vijay Manoharan told a press conference, adding that the bank achieved profitable operations last year.
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                  Shrinkflation unpacked                

                EXPLAINER: As manufacturers struggle with rising costs, some reduce the size or quantity of products to maintain income
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                                As manufacturers across various industries seek to cope with rising production costs, many are turning to "shrinkflation" to survive.
Consumers may notice their favourite products seem to be shrinking, not based on a shortage, but as a response to a complex economic landscape. Shrinkflation affects consumers and the market.

Q: What is shrinkflation?

Poonpong Naiyanapakorn, director-general of the Trade Policy and Strategy Office (TPSO), said shrinkflation describes the practice of reducing the size or quantity of a product while the price remains the same or slightly increases. The phenomenon has become quite common in the food and beverage industry.

It is a strategy employed by manufacturers to maintain profit margins as production costs rise. By reducing the amount of product without changing the price, companies can avoid an obvious price hike and continue to generate revenue.

A less common usage of this term refers to a macroeconomic situation when the economy is contracting while also experiencing rising prices.

The Consumer Price Index (CPI) measures inflation by tracking the changes in prices paid by consumers for a basket of goods and services over time.

The goods and services listed in the CPI include food and beverages, housing, apparel, transport, medical care, recreation, education and communication.

The CPI is calculated using the prices of a fixed basket of consumer goods in one period and comparing them with that same basket recorded in a previous period.

The TPSO has a method to calculate inflation that assesses the changes in the price of a product based on its weight.

Therefore, if a manufacturer or distributor reduces the weight of a product but maintains the sticker price, that means the price per unit increases, reflecting an increase in inflation.

This illustrates the meaning of shrinkflation, a portmanteau that combines two distinct words, namely shrink and inflation, into a single word.

No matter the marketing gimmick used, including "buy one, get one free" to stimulate sales, the use of shrinkflation represents a hidden form of inflation. Instead of raising the price of a product, which would be immediately apparent to consumers, manufacturers opt to maintain the price, but reduce the size of the product.

Although the price of the end product is unchanged, the product's price per unit of weight has increased.

The CPI developed by TPSO can accurately reflect changes in product prices and support effective formulation of economic policies by policymakers and economists.

Q: Which products have recently been subject to shrinkflation?

Some examples of shrinkflation include everyday products, such as bottled water, milk, laundry detergent, vegetable oil and sugar. These products are purchased often and the usage per purchase is steady. Reducing the quantity of such a product would cause stores to quickly run out of supplies, leading consumers to become immediately aware of the situation because of increased prices.

For non-essential products such as snacks and special beverages, which consumers are more selective about purchasing as they practise comparison shopping, a reduction in quantity would have a minimal impact on consumers in terms of the cost of living.

Q: What's the long-term impact of shrinkflation?

As shrinkflation becomes more prevalent, it can have lasting effects on consumers.

The hidden inflation caused by shrinkflation can make it increasingly difficult for individuals to maintain their budgets and plan their expenses.

In addition, the reduction in product sizes can lead to more waste, as consumers may need to purchase more items to satisfy their needs. This can contribute to environmental issues, such as increased packaging waste and carbon emissions associated with the production and transport of goods.

Despite the various drawbacks for the consumer, many manufacturers say shrinkflation aligns with modern consumer behaviour. They claim there is a trend towards miniaturisation, as consumers prefer small, lightweight products that are easily stored and used.

Some manufacturers claim a smaller amount reduces the risk of overconsumption, suggesting it promotes good health and well-being. Others have claimed a smaller portion of a product caters to consumer demand for greater experimentation and diversity.

Shrinkflation is accelerating worldwide, as businesses and retailers deploy the strategy in response to rising costs such as labour, oil prices, elevated interest rates, baht depreciation, the cost of electricity amid scorching temperatures, as well as a higher level of competition because of the import of cheap products via e-commerce.

Another strategy used by manufacturers to avoid raising prices while maintaining income is known as "skimpflation". This is when manufacturers produce a similar product in terms of appearance, but utilise cheaper ingredients in the production process to reduce costs.

The Commerce Ministry is monitoring product prices to control the rising cost of living.

If a product is on the list of controlled goods and services, the ministry will use price control mechanisms and prohibit the sale of these products for more than the specified price.

The ministry has vowed to do all it can to control rising consumer product prices, using price checks to determine whether the price actually reflects production costs.

Q: Do Thai shoppers recognise shrinkflation?

A recent survey by Ipsos (Thailand), a multinational market research and consulting firm, focused on the phenomenon of shrinkflation in the Thai market. According to the findings, 39% of Thai consumers noticed a reduction in product sizes.

Another 57% have noticed prices rising, despite product sizes remaining the same, while 29% believe the ingredients of a product have changed without a corresponding adjustment in price.

"Roughly half of Thais think it is acceptable for businesses and retailers to reduce the size of their products while keeping prices the same," Ipsos said.

In terms of product categories, 52% of respondents reported noticing shrinkflation in the savoury snack category, while 50% recognised it in pre-prepared meals, followed by chocolates and sweets (46%), fresh vegetables and fruit (40%), frozen snacks (36%), non-carbonated drinks (34%), bread (34%), fresh or frozen meats (31%), milk (31%), coffee (30%) and carbonated drinks (30%).

The survey also explored global perceptions, reporting that 46% of respondents in 33 countries said they noticed product sizes becoming smaller with the price remaining the same.

Among countries that recognised shrinkflation the most, the UK led the way (64%), followed by France (63%), Germany (62%), Canada (60%) and the Netherlands (59%).

Of the 33 countries Ipsos surveyed, the French (67%) were the most likely to describe shrinkflation as being "unacceptable".

The French government is requiring manufacturers to immediately inform consumers of the price per unit and any adjustments to a product's size or quantity, effective from July 1, 2024. Retailers must provide the information for two months from the date they decide to start selling a smaller product.

Q: Are there any laws or regulations to protect consumers against shrinkflation?

There have been no recent developments in Thailand's consumer protection against shrinkflation. However, Thailand passed a law in 2022 to establish the Thailand Consumers Council.

The council consists of several consumer protection organisations. The purpose of these organisations is to protect consumer rights, supporting and monitoring any problems relating to products or services. The council also assists other consumer protection organisations.

However, there are very few representatives from consumers, causing an imbalance in terms of bargaining power between manufacturers and consumers.

The Consumer Protection Act of 1979 is the main Thai law that seeks to protect consumers from unfair practices. However, the act imposes no requirements on sellers to disclose information about a change in the size or quantity of a product, while maintaining or increasing the price.

The government has promoted a plan to raise the daily minimum wage to 400 baht later this year, and some onlookers have noted concerns this could exacerbate shrinkflation.

"However, there is no index that can evaluate the shrinkflation," said Saree Ongsomwang, secretary-general of the Thailand Consumers Council.
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                More time needed to help customers transition
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                                State telecom enterprise National Telecom (NT) plans to ask the National Broadcasting and Telecommunications Commission (NBTC) to extend by 90 days its right to use three spectrum bands beyond the expiry date of September 2025.
NT said it wants to ensure a smooth transfer of its existing customers to other bands.

The three bands scheduled to expire are 850-megahertz, 2100MHz and 2300MHz, on which NT operates its mobile service under its own brand and has allowed major telecom operators to use spectrum capacity under partnership contracts for a decade.

NT president Col Sanphachai Huvanandana said more than 100,000 customers use the 3G wireless broadband service on NT's 850MHz network. These customers might have to change their mobile devices to 4G handsets following the transition to NT's 700MHz band.

He said around 17 million customers of True Corporation are connected with NT's 850MHz network under a partnership agreement. They would not be affected by the expiration of the bands as True would be able to transfer these customers to its other bands.

Beyond September 2025, the 700MHz band would be the only one still held by NT.

NT's mobile phone service brand -- "My by NT" -- has only 1.7 million subscribers. The state agency has yet to commence its 700MHz mobile phone service.

NT was formed through the merger of state telecom agencies TOT and CAT Telecom.

CAT, before merging with TOT, grabbed bandwidth of 20MHz on the 700MHz band for upload and download in 2020 via an auction.

CAT split the bandwidth into two parts. NT will operate its 700MHz service on a section covering 10 MHz of bandwidth and has already transferred the remaining part to Advanced Wireless Network (AWN), a subsidiary of Advanced Info Service (AIS).

Last year NT and AIS entered into agreements concerning telecom  equipment rental on NT's 700MHz spectrum and nationwide roaming which is aimed at enhancing and expanding the 4G/5G capabilities of both companies.

Under the agreements, AWN will establish a 4G/5G network on the 700 MHz spectrum with a total of 13,500 base stations within two years.

The network will be used by NT to provide mobile phone services, including both 4G and 5G, for NT's customers.

Col Sanphachai said the NBTC recently assigned NT to prepare a plan to migrate customers from the three expiring spectrum ranges and outline its business operations after the expiry of its right to use the three bands. It must submit all its plans to the regulator by August 2024.

The customers' migration from the spectra would not only impact NT's 1.7 million existing customers but also many mobile phone subscribers in the market as parts of the mobile phone traffic operated by AIS and True Corporation are connected with the three bands via partnership agreements.

Col Sanphachai said NT has completed its over-the-air (OTA) system that would help upgrade customers' SIM cards on 2G or 3G so they would be able to access a mobile service via the 4G system.
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                                The Stock Exchange of Thailand (SET) has developed a strategic business plan to attract foreign industries with operations in Thailand as well as family businesses to list on the Thai bourse, aiming to prop up market capitalisation.
Speaking in an interview with the Bangkok Post, SET executives said investment trends have changed considerably, especially after the pandemic, driven by the rise of technology stocks while traditional businesses try to thrive in the digital age.

The Thai market has been marred by trust and confidence issues related to small-cap stocks, causing significant fund outflows, said the officials.

The SET created more stringent measures to cope with naked short selling, program trading and high frequency trading (HFT) to make trading more transparent and allow all groups of investors to grow evenly.

In addition, rules were passed to increase investor confidence, especially in program trading, scheduled for implementation in the third quarter as foreign investors are expected to return to Thai stocks in the second half this year, when the economy picks up to support the ongoing tourism recovery, said executives.

INVESTOR INTEREST

SET president Pakorn Peetathawatchai said although the size of the Thai stock market has greatly decreased, there are good signs from foreign investors, who expressed their intent to continuously invest in Thailand based on a recent SET roadshow to Hong Kong at the end of May.

"Foreign investors have continuously invested in Thailand as the Thai market offer various options for fund mobilisation, not only for large firms but also small enterprises and startups," said Mr Pakorn.

Manpong Senanarong, senior executive vice-president of the SET, said the bourse wants to attract foreign companies keen on business relocation, particularly those that already have business in Thailand. He said these companies include those in the clean energy sector, electric vehicles (EVs) and companies in government-promoted S-curve industries.

In addition to EV makers, there are businesses in supply chains, including Thai companies, that want to raise funds through initial public offerings (IPOs) on the SET, said Mr Manpong.

For example, Line Man, the Southeast Asian unicorn, said last year it appointed advisors to prepare for an IPO of its food delivery business in Thailand, with a listing planned for 2025.

Italian fashion house Prada previously relocated part of its business from Milan by debuting an IPO on the Hong Kong stock exchange, he said.

"Line Corp is interested in entering the Thai stock market, partly because its business in Thailand has been growing well," said Mr Manpong.

FAMILY BUSINESS

In addition, the SET is focused on family businesses, as there are many such large groups in Thailand, some of which are interested in listing on the Thai bourse, he said.

From 2013 to 2018, many family businesses and local brands listed on the stock market. As businesses return to post substantial growth, more businesses may follow suit, said Mr Manpong.

Compared with other regional bourses, notably the fast-growing Vietnamese market, he said Thailand has advantages in terms of law, stability of financial institutions, and preferable regulations for money transfers out of the country.

Major challenges for growth of the Thai stock market include geopolitics, elevated interest rates, the uneven recovery of the Thai economy and the effects of climate change.

Mr Pakorn said foreign operators in tourism and related sectors are interested in relocation to Thailand or investment in Thai stocks.

"The problem is we have little supply for them to invest in, or the stocks are too small," he said.

"We must accelerate the expansion of these businesses to support increasing demand, including in the 'well-being economy' related to eateries, travel, hotels and healthcare."

Geopolitical conflicts often affect oil prices, causing costs to vary for the business sector. Regarding interest rates, if a more appropriate level is approved in the second half of the year, it would attract more investment in high-risk assets including stocks, said Mr Pakorn.

Climate change will likely have an impact on Thai GDP because it can affect crop output and exports, he said, adding local economic growth is uneven, with tourism now a leader.
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                                A private sector panel predicts that Thai export growth may fall short of its target this year because of challenges from both external and internal factors.
However, the meeting of the Joint Standing Committee on Commerce, Industry and Banking (JSCCIB) on Wednesday maintained its forecast for export growth in 2024 in a range of 0.5-1.5%.

The lower end of the forecast assumes monthly exports of US$24 billion. However, from January to April, Thai exports fell short of this target, averaging $23.3 billion per month, said Kriengkrai Thiennukul, chairman of the Federation of Thai Industries (FTI).

"If Thai exports reach the minimum value of $24 billion per month for the remaining eight months of the year, we will achieve a growth rate of 0.5% this year," he said.

The escalation of the US-China trade war, geopolitical risks, and a global economic slowdown have significantly increased freight costs, a situation that's expected to persist. At the same time, Thailand's structural problems have weakened its competitiveness and growth prospects.

For the first four months this year, Thailand's total export value tallied $94 billion, lagging Vietnam at $123 billion and Malaysia at $100 billion. In 2023, foreign direct investment in Thailand was $29.7 billion, compared with $82.5 billion in Vietnam and $21.7 billion in Indonesia.

Mr Kriengkrai said Thailand's structural problems, particularly in the manufacturing sector, had led to the closure of about 1,600-1,700 factories since the beginning of the year.

He said the FTI is working on reforming the country's manufacturing industry by developing new industries and products to meet global demand.

The panel maintained its forecast for Thai GDP growth in 2024 of 2.2-2.7% and an inflation rate of 0.5-1%. However, it will continue to monitor the economic situation monthly and adjust the data as required.

Separately, Payong Srivanich, chairman of the Thai Bankers' Association, said after the meeting that the banking sector is facing challenges with deteriorating asset quality amid an uneven economic recovery. Growth rates for special mention loans and non-performing loans have surpassed the overall loan growth rate of the banking sector.

"The debt repayment ability of borrowers, especially those in vulnerable segments, has weakened in line with fragile economic growth. Consequently, banks have increased their  rejection rates for loan applications due to the riskier economic environment," he said.

Mr Payong said Thailand's informal economy represents about 48-50% of the country's GDP, hindering some customer segments, particularly  small and medium-sized enterprises (SMEs), from accessing bank loans. With the informal economy largely consisting of SMEs, banks lack sufficient information to accurately assess their risk profiles.

The JSCCIB proposed the government implement measures to attract SMEs into the formal economic system. For example, the government should waive corporate taxes for SMEs for a period of 5-7 years to help these businesses transition into the formal economic system, he said.
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                  Classic car import rules may be eased                

                Authorities say focus will be on vintage vehicles for promotions and special events
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                                The Foreign Trade Department is seeking comments on a proposed amendment that would allow certain kinds of classic cars to be imported to Thailand for promotions and special events.
Ronnarong Phoolpipat, the director-general of the department, said the agency had drafted a new notification for the Ministry of Commerce regarding this category of used vehicle.

Certain types of used vehicle imports are prohibited or require special permission, with the exception of personal cars under tariff classification No.87.03 for vintage cars.

In either case, importing a vintage or classic car requires extensive paperwork and can involve customs duties of up to 315% of the estimated value of the vehicle, as determined by customs officials. Diplomatic vehicles are exempted from customs duties.

The regulation excludes motorcycles and other vehicles that are regulated by the Excise Department.

Mr Ronnarong said the amendment would help support activities involving classic and vintage cars such as contests, exhibitions and caravans of vintage cars, which help promote spending by both Thai and foreign tourists.

Moreover, the amendment should also help promote the restoration of old cars, helping Thailand become the region's vintage car hub for trade, exhibitions and maintenance, said Mr Ronnarong.

The notification aligns with a March 12 cabinet resolution that approved in principle measures to promote imports of works of art and vintage cars, as part of a national strategy of enhancing competitiveness by adding value and ensuring consistent economic growth.

The current ministerial notification on vehicle imports, issued in 2019, aimed to minimise air pollution and ensure public safety for road users.  Many classic cars do not meet modern emissions or safety standards.

Government agencies, businesses and the public are invited to share their comments on the draft notification with the Council of State or the Foreign Trade Department until June 12.

After reviewing the public comments, authorities will submit the draft to the cabinet for approval.
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                  Tourism revenue to miss state target by B500bn                

                Agency pins blame on other countries' woes
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                                The most realistic scenario for Thai tourism revenue this year is 3 trillion baht, missing the government goal of 3.5 trillion baht, as many target markets have been hit by an economic downturn, according to the Tourism Authority of Thailand (TAT).
As of June 2, 14.9 million foreign arrivals have generated 709 billion baht for the Thai tourism sector, roughly 30% of the international revenue target of 2.38 trillion baht the government anticipated for this year.

Chattan Kunjara Na Ayudhya, deputy governor for international marketing in Asia and the South Pacific at TAT, said the most likely outcome for overall revenue is 3 trillion baht as key markets deal with economic stagnation, such as China, where flights to Thailand are only 75% of pre-pandemic seat capacity.

To earn an additional 500 billion baht, the tourism industry needs extra stimulus, particularly in the Chinese market where the TAT has signed letters of intent with eight major tourism partners, but lacks the extra budget to strengthen those partnerships, he said.

Speaking at Thailand Travel Mart Plus (TTM+) 2024 in Phangnga yesterday, Mr Chattan said of the revenue target of 3.5 trillion baht, the Asian and South Pacific market is expected to generate 980 billion baht.

If Thailand earns 3 trillion baht, short-haul markets would likely generate 840 billion baht, he said.

Chuwit Sirivejkul, TAT regional director of marketing for East Asia, said consistent events and activities are necessary to maintain the momentum of every market during the low season.

He said the Chinese market this month is in a fallow period, as students take university entrance exams, resulting in only 15,000-18,000 tourists per day.

However, as the curve should pick up from July, Mr Chuwit said TAT  will organise at least two major events over the next two months, starting with the launch of a version of the popular doll Labubu.

He said the limited edition Labubu is the result of cooperation between the Chinese government and Thailand, which will celebrate a 50-year diplomatic relationship next year.

Pop Mart, the Chinese supplier of the famous doll, designed a local edition for Thailand.

TAT plans to use the doll as a mascot to introduce attractions, with a goal of reaching its large fan base of more than 100 million people around the globe.

Online travel agent partners, such as Trip.com and Tongcheng Travel, will feature travel packages that follow Labubu's destinations and activities, said Mr Chuwit.

In July, the agency plans to partner with the private sector to host roadshows to three emerging cities in China: Changsha, Xi'an and Zhengzhou.

Mr Chattan said this year TTM+ has 79 Chinese agents registered for the event -- the highest number among 425 international buyers from 50 countries.

Business deals during TTM+ are expected to generate 3 billion baht, adding Chiang Mai is the scheduled host province for the 2025 edition.
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                  Group predicts more factory closures                

                              

                                Factory shutdowns are expected to gradually increase after 1,600 to 1,700 already shuttered earlier this year because of the economic slowdown, merger plans or rising operating costs, says the Federation of Thai Industries (FTI).
"Many factories, including those owned by subcontractors, could not afford to pay workers, while others merged to reduce the number of employees," said Kriengkrai Thiennukul, chairman of the FTI.

Many entrepreneurs needed to adjust their investment plans to suit economic and political circumstances, he said.

Layoffs and factory shutdowns were options for them to improve or keep their businesses alive, said Mr Kriengkrai.

Thailand has weak consumer purchasing power and rising energy costs, with domestic diesel prices increasing to nearly 33 baht a litre, up from less than 30 baht a litre, while power bills remain expensive, he said.

According to Mr Kriengkrai, logistics costs in Thailand make up 15% of companies' operating costs on average, making the country less competitive than neighbouring nations.

"We expect goods prices to increase because manufacturers cannot deal with higher logistics costs and energy bills," he said.

The automotive industry is struggling as domestic sales are sluggish and exports have decelerated, compared with neighbouring countries, said Mr Kriengkrai.

"Thailand recently lost its top ranking for auto exports in Southeast Asia for the first time," he said.

"We cannot be nicknamed the 'Detroit of Asia' anymore as Malaysia is replacing us."

The Thai economy got off to an unimpressive start this year, with GDP growing 1.5% year-on-year during the first quarter, according to the National Economic and Social Development Council.

Politically, Prime Minister Srettha Thavisin is struggling to defend himself in an ethics probe brought against him in the Constitutional Court, following his controversial appointment of Pichit Chuenban as PM's Office Minister in the last cabinet reshuffle.

Pichit, who was sentenced to six months in prison in 2008 along with two colleagues after they tried to bribe Supreme Court officials by handing them a paper bag containing 2 million baht, resigned  shortly before the Constitutional Court agreed to proceed with the petitioned ethics probe.
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        Multilateralism in a fractured world
        Multilateralism lies at the heart of international relations as an enabler of states to converge in an ever-changing world. It is closely linked with the United Nations (UN), setting in motion a rules-based system, embracing international peace and security anchored on international law.

      

      
        Eyeing climate change, follow science, warily
        We endlessly hear the flawed assertion that because climate change is real, we should "follow the science" and end fossil fuel use. We hear this claim from politicians who favour swift carbon cuts, and from natural scientists themselves, as when the editor-in-chief of Nature insists "The science is clear -- fossil fuels must go".

      

      
        Thailand wants faster inflation
        It's hard to find a leader anywhere these days who will argue the case for faster inflation. Politicians would rather drink hemlock than call for a renewed acceleration; they are often too busy nodding sympathetically at what their opponents call a cost-of-living crisis. But there is a kingdom where calling for more elevated prices, sooner, isn't off limits. In fact, the government embraces the...

      

      
        A turbulent time for govt
        Winning an election and forming a coalition is one thing; running a country, another. After nine months at Government House, the Srettha Thavisin government finds itself struggling to fulfil its campaign promises. Tough issues -- such as the charter rewrite, boosting tourism, the 10,000-baht digital wallet scheme and the sluggish economy -- remain a fierce challenge.

      

      
        Respect 'laws of nature'
        Today marks World Environment Day, initiated in 1973 by the United Nations Environment Programme to create a global platform aimed at inspiring positive change.

      

      
        Thailand's weed legalisation dilemma
        When cannabis or ganja was legalised (the plant was removed from the illicit drugs list) in 2022 by the Prayut Chan-o-cha government, this led to mass confusion whereby the public misunderstood and perceived it as "liberalisation". This resulted in widespread and unregulated cannabis consumption.

      

      
        Technology gives a little hope for climate: Part 2
        It was technology that got us into this climate crisis, and it will be technology that gets us out of it. Specifically, technology that lets us go on living in a high-energy civilisation without burning fossil fuels, and technology that keeps the heat from overwhelming us while we work towards that goal.

      

      
        Asean needs ESG on climate change
        The urgency of climate action hangs heavy over our planet. Asia, in general, and the Association of Southeast Asian Nations (Asean), in particular, the world's most densely populated region, are both highly vulnerable to the impacts of climate change and critical players in mitigating them alongside China and India.

      

      
        Time to prepare for 'Disease X'
        On Dec 12, 2019, a group of patients in Wuhan, China, started showing symptoms of an atypical pneumonia-like illness that did not respond well to standard treatments. Ninety days later, with more than 118,000 cases reported in 114 countries and 4,291 deaths, the World Health Organization (WHO) declared Covid-19 a pandemic.

      

      
        India's exit polls may be more noise than signal
        Prime Minister Narendra Modi is set for a landslide victory in India's general election. Or so claims nearly every exit poll released since the end of voting on Saturday evening. Yet, these surveys have proved spectacularly wrong in the past, and they must be read even more cautiously this time around because of the Modi government's outsize sway on the television stations that commission them.
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																Multilateralism lies at the heart of international relations as an enabler of states to converge in an ever-changing world. It is closely linked with the United Nations (UN), setting in motion a rules-based system, embracing international peace and security anchored on international law.
In today's world of adversity and precarity, it is mutating in a fractured world. The conflicts in Ukraine, Gaza, Myanmar, Syria and clashes in Africa, with a backdrop of divisions among the world's superpowers, heighten tensions, stultifying the space for confluence. Today's scenario might be described as various multi-polarities (or mini-polarities); the efficacy, legitimacy and credibility of the global order and related mechanisms are increasingly questioned.

Is there then some room for adaptation to offer a preferred way? Interestingly, in September there will be the Global Summit of the Future and a key outcome will be the Pact for the Future, coupled with the Declaration on Future Generations and the Global Digital Compact. It may offer a window to energise the notion of multilateralism through various windows.

Procedural multilateralism would mean more voice from developing countries in the voting and related processes in the operations of the UN. Substantive multilateralism would imply that international rules on such matters as climate change/global warming, human rights, peace/ security, democracy and sustainable development should be well adhered to and well implemented.

Institutional multilateralism would call for more streamlining of global financial institutions such as the World Bank, International Monetary Fund and World Trade Organization to be more efficient, accessible and cost-effective.

Stakeholder multilateralism should open the door to more participation by civil society in the UN system, which is still based excessively on bureaucrats and state representatives from the executive branch of government. Multi-pronged multilateralism would advocate not only cooperative programmes but also avenues to seek redress and remedies as part of remediation and reconciliation.

Multi-levelled multilateralism can certainly be bolstered by an alliance of middle-level world powers, drawn from various countries in the Americas, Europe, Africa, Asia and down under. It can interlink well with regional organisations which commit to multilateralism, targeted to improving the UN's functioning and application of international law.

There are various pointers leading to the Summit of the Future. First and foremost, there is the issue of dysfunction facing the UN. At the pinnacle of the system, there is the UN Security Council with its five permanent members whose veto power at times stifles needed action of a multilateral nature. The call to reform this institution is longstanding, but there is no genuine political will yet for substantive reform.

However, the UN should not be seen as monolithic and at times, shared action is possible. The classic case is the decade-long war in Syria where the 15-member Security Council can agree sometimes on humanitarian access, without the veto being exercised by the Permanent Five. This is to allow humanitarian aid to affected civilians, even though there are blockages on other fronts.

Even if this is incremental, it is still important and deserves expansion. As a complement, the Pact for the Future aims to propose emergency platforms to bring together key actors expeditiously to address global crises, as well as access by youth groups.

On the other hand, the recent blockage in the SC refusing to renew the monitoring work of its Sanctions Committee vis a vis the nuclearisation of the Democratic People's Republic of Korea (North Korea) is disappointing. Other avenues have to be explored. The task of monitoring the sanctions might be shifted to the UN General Assembly (GA), which is the most all-embracing of UN organs -- with over 190 member countries, to date.

On another front, the recent tripartite meeting between Japan, South Korea and China concerning the issue of the "North" as their Three Party Talks is welcome, even though a long while ago, there was another pressure gauge (now defunct) in the form of the Six Party Talks (US, Russia, China, Japan, South Korea and North Korea). It can perhaps seek other partners, such as the Association of Southeast Asian Nations (Asean), in a constructive "Three Party-Plus-A" or "3PPA" ("A" is for Asean) formula. Softer entry points to engage with the North -- such as on food security, medical assistance, and a return of UN agencies to that country, with other leverages to nurture needed changes in lieu of nuclearisation -- can be explored.

Intricately, under the UN charter, the GA has, at first glance, only persuasive power; its resolutions and declarations are not binding, thus having no enforcement power (beyond GA internal administration). Yet a more assertive role of the GA can be advocated and the Summit of the Future might reinforce this call.

For example, in recent decades, the GA has called for emergency sessions under its Uniting for Peace Resolution to leverage for multilateral action to address key crises where the SC is deficient or absent. The GA and the organ under its purview, the UN Human Rights Council, have set up investigative mechanisms to collect evidence for international crimes, such as crimes against humanity and war crimes in regard to Syria and Myanmar. This can be expanded, especially to access persons and groups affected by serious human rights violations in war and in peace.

The system needs to ensure that there is no protection gap, namely, gaps in protecting the environment, human security, sustainable development, human rights, and democracy. In the face of dwindling budget and overlapping mandate of various UN institutions, it should deal well with its "dissipation doldrum" by adjusting itself to "Act as One" rather than "Act as if One".

Since the UN does not have a single organ offering a permanent forum for members of civil society, the idea of a UN People's Forum needs traction. This can be complemented by various people's assemblies paralleling global gatherings such as those linked with the Conference of the Parties (COP) on environmental issues and this year's Summit of the Future. This would incentivise diversity and plurality in a spirit of universality.

Vitit Muntarbhorn is a Professor Emeritus at the Faculty of Law, Chulalongkorn University. He has helped the UN as a UN Special Rapporteur, UN Independent Expert and a member of UN Commissions of Inquiry on Human Rights.
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																We endlessly hear the flawed assertion that because climate change is real, we should "follow the science" and end fossil fuel use. We hear this claim from politicians who favour swift carbon cuts, and from natural scientists themselves, as when the editor-in-chief of Nature insists "The science is clear -- fossil fuels must go".
The assertion is convenient for politicians because it allows them to avoid responsibility for the many costs and downsides of climate policy, painting these as inevitable results of diligently following the scientific evidence. But it is false because it confounds climate science with climate policy.

Careful climate science is clearly needed to shape thoughtful climate policy because it tells us what the physical impact will be of emitting more or less CO2. But climate policy -- like any policy -- should be the democratic outcome of a deliberation of the benefits of cutting emissions versus the costs. Climate science tells us about some of these benefits, but tells us nothing of the costs, which instead come from the much-less hyped field of climate economics.

The story told by activist politicians and climate campaigners suggests that there is nothing but benefits to ending fossil fuels, versus a hellscape if nothing is done. But the reality is that the world over the past centuries has improved dramatically largely because of the immense increase in available energy that has come mostly from fossil fuels.

While the impact of climate change is likely negative it is typically enormously exaggerated. We constantly hear about extreme weather such as droughts, storms, floods and fires, although even the UN Climate Panel finds that evidence of them worsening cannot yet be documented for most of these. But much more importantly, a richer world is much more resilient and hence much less affected by extreme weather. The data shows that climate-related deaths from droughts, storms, floods and fires have declined by more than 97% from nearly 500,000 annually a century ago to less than 15,000 in the 2020s.

The costs of the climate campaigners' calls to "just stop" oil, gas and coal are massively downplayed. Currently, the world gets almost four-fifths of all its energy from fossil fuels. If we quickly ended our use of fossil fuels, billions would die.

Four billion people -- half the world's population -- entirely depend on food grown with synthetic fertiliser produced almost entirely by natural gas. If we ended fossil fuels quickly, we would physically have no way to feed four billion people. Add the billions of people dependent on fossil fuel heating in the winter time, along with the dependence on fossil fuels for steel, cement, plastics and transport.

These vast downsides are not considered within climate science, which focuses on carbon emissions and climate models. Clearly though, they should be an integral part of the debate about climate policy.

Most politicians suggest a slightly less rushed end to fossil fuels by 2050. The latest, peer-reviewed climate-economic research shows that efficiently reaching net-zero emissions by 2050 will cost a staggering US$27 trillion (990 trillion baht) per year on average over the century. That is one-quarter of the world's current GDP. The same research shows that the benefits will be just a small fraction of that cost. The policy is prohibitively expensive for little benefit.

A good analogy is to consider the more than 1 million global traffic deaths annually. Traffic -- like climate change -- is a man-made problem. Like climate change, it is something we could entirely solve. If scientists were to only look at how to avoid the million traffic deaths, one solution would be to reduce speed limits everywhere to 5km/h. If heavily enforced, this would almost entirely eliminate traffic deaths. Of course, it would also almost entirely eliminate our economies and our productive lives. We would laugh if politicians said we should "follow the science" and stop traffic deaths by reducing speeds to 5km/h.

In the climate debate we should take a sensible approach. This means focusing on short-term adaptation to build resilience, and long-term investment in R&D for green energy. Innovation must drive the price of reliable, green energy down below fossil fuels, making sure everyone can switch to low-carbon alternatives. When politicians tell us they are "following the science", they use the claim to shut down open discussion of the enormous costs of their policies. "The science" informs us about the problem, but is not the arbiter of solutions. Democracies are.

Sudden, dramatic cuts in fossil fuel consumption will have huge downsides. Climate change is a problem, but a civilisation-endangering cure can be far worse than the initial illness.
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																It's hard to find a leader anywhere these days who will argue the case for faster inflation. Politicians would rather drink hemlock than call for a renewed acceleration; they are often too busy nodding sympathetically at what their opponents call a cost-of-living crisis. But there is a kingdom where calling for more elevated prices, sooner, isn't off limits. In fact, the government embraces the concept.
That place is Thailand. The country didn't enjoy a big growth surge after it reopened from Covid, and the economy could do with a lift. It also missed the worst of the price increases that rocked many nations. If there is an inflation problem, it's one of scarcity. Deflation seems like a graver danger. Just ignoring the issue and counting your blessings that it's not a surge isn't constructive. Alan Greenspan, the former Federal Reserve chair who recognised a similar jeopardy in the US in the early 2000s, called it a rare but corrosive disease.

In theory, there is an easy solution: cut interest rates. A reduction could not only give the expansion a lift, but help nudge inflation back up toward the central bank's goal. Consumer prices barely rose in April. They fell for the prior six months and haven't been within the Bank of Thailand's (BoT's) goal of 1%-3% since early last year. Premier Srettha Thavisin is certainly very keen on easing borrowing costs. The monetary authority is resisting. Things seem stuck.

So after asking nicely, and at times not so politely, the cabinet is trying a new tack. Finance Minister Pichai Chunhavajira said his ministry and the BoT would review the current inflation objective. Mr Pichai reckons 1%-3% might be too low. The idea is to portray the bank as being even further behind the eight ball on inflation. If you are aiming for something higher than current parameters allow, then policy ought to match the ambition. In other words, slash borrowing costs to the point where inflation moves consistently higher.

I am sceptical that Mr Pichai or Mr Srettha would really want to live with the consequences of markedly greater moves up, but that is a matter for the long haul. Civilian administrations come and go every few years in Thailand, with military coups a predictable part of political and economic life. What matters for the current crowd is cranking up growth in the immediate term.

The bank is unimpressed by this latest gambit. The deputy governor said last week that a shift now would be undesirable and suggested the current rock-bottom inflation is a passing phase. Prices will pick up in the fourth quarter and, besides, gross domestic product gained 1.5% in the first three months of the year, better than anticipated. The BoT has long feared that Mr Srettha's fiscal ambitions, which include a so-called digital wallet for 50 million adults, risks overheating the economy. It also suspects that subsidies are constraining prices.

Seeking to alter the CPI goal isn't quite a gimmick. There's a broad desire to scrutinise the work of central banks -- and not just in the developing world. Australia appointed an independent review of the Reserve Bank of Australia (RBA) in 2023 that recommended keeping the mandate for inflation of 2%-3%, but was scathing of the RBA's internal culture. The Bank of England asked former Fed boss Ben Bernanke to dive deep into forecasting. In 2020, an overhaul of the Fed's framework stopped short of lifting the inflation target from 2%, but declared it was best defined as an average of 2% over time. The European Central Bank tweaked its definition of price stability during the darkest days of Covid to support the economy.

That isn't to say changing the goalposts is a great idea. Fast rate cuts would probably push the baht still lower; the currency is among the worst performers in Asia this year, retreating 7% against the dollar. Only the yen has fared worse, even after Tokyo spent US$62 billion (2.3 trillion baht) to cushion its drop. There are other negatives: Households would be left with less spending power, while profit margins would be hurt, and hiring and investment would suffer, wrote Tamara Mast Henderson of Bloomberg Economics. That's assuming the higher target gets implemented.

It doesn't do a lot for the integrity of institutional arrangements when a central bank is under sustained attack. Nor is the pressure necessarily going to abate if Mr Srettha passes from the scene. Paetongtarn Shinawatra, a daughter of the governing party's founder and an ascendant political star in her own right, joined the fray. She called the BoT's autonomy an obstacle to fixing economic problems. The BoT doesn't seem to have a strategy other than digging in its heels and, perhaps, biding its time.

As interest rates around the world start to retreat toward the end of the year -- the ECB is projected to cut this week -- the central bank will give a little bit. The chances of inflation spiralling look remote, with or without an edict from the political class. (c)2024 Bloomberg 

Daniel Moss is a Bloomberg Opinion columnist covering Asian economies. Previously, he was executive editor for economics at Bloomberg News.
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																Winning an election and forming a coalition is one thing; running a country, another. After nine months at Government House, the Srettha Thavisin government finds itself struggling to fulfil its campaign promises. Tough issues -- such as the charter rewrite, boosting tourism, the 10,000-baht digital wallet scheme and the sluggish economy -- remain a fierce challenge.
The government has been able to do little about issues such as household debt and narcotic drugs since it took office last August. On top of that, people are dissatisfied with the government's failed attempt to resuscitate the economy.

One key survey late last month by King Prajadhipok's Institute showed that if an election was to be held soon, Pheu Thai and the government would lag far behind the Move Forward Party (MFP), its arch-rival.

Only 8.7% of respondents said they would vote for Mr Srettha; 46.9% supported the MFP's chief adviser Pita Limjaroenrat, 17.7% former prime minister Prayut Chan-o-cha, and 10.5% Pheu Thai Party leader Paetongtarn Shinawatra.

If the two-ballot system was applied to the election, 35.7 % of respondents said they would vote for MFP candidates while 44.9% pledged support for the party, against 18.1% and 20.2% respectively for Pheu Thai; 11.2% and 3.5% for Bhumjaithai and 9.2% and 10.9% for United Thai Nation (UTN).

The poll suggested the MFP would scoop 208 seats, almost double Pheu Thai's prospective 105 seats, followed by Bhumjaithai (61), UTN (34) and Palang Pracharath (30).

Mr Srettha said he respected the results. The institute, which is affiliated with parliament, is a neutral agency and its work is deemed objective.

Such a poor performance prompted former prime minister and party heavyweight Thaksin Shinawatra to make more visits to the party's usual strongholds with the hope of maintaining -- or regaining -- public support.

The following week, the National Statistical Office (NSO) released a study showing more favourable results for the government, with 44.3 % of respondents saying they were highly satisfied with the government's performance during its first six months in office, 39.6% moderately satisfied and 14.1% slightly satisfied. According to the NSO, the survey was conducted among 6,970 participants aged 16 and above across the country from April 22 to May 15. Unsurprisingly, the government spokesman said the NSO polls suggested overwhelming public endorsement for the administration.

Even if the survey's objectivity is questioned, taking into consideration the NSO is a state agency under the Digital Economy Ministry, the results showed the respondents were seriously concerned with the ongoing economic slump. They urged the government to address the soaring prices of consumer products as well as expensive electricity fees, another Pheu Thai pre-poll promise.

The government is facing a turbulent time, given the pending case in the charter court involving Mr Srettha's controversial ministerial appointment. In addition, cracks in the coalition have become evident. This does not bode well for the government.

The Srettha government needs to pay heed to those concerns, and speed up its work to win the people's hearts. If not, public support will dry up by the time the government marks its one-year anniversary in the next three months.
							



This article was downloaded by calibre from https://www.bangkokpost.com/opinion/opinion/2805979/a-turbulent-time-for-govt



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




								
									Respect 'laws of nature'								

															

																	
										
											[image: ]
																					

									

																Today marks World Environment Day, initiated in 1973 by the United Nations Environment Programme to create a global platform aimed at inspiring positive change.
This year's theme spotlights land restoration, desertification and drought resilience. These themes remind governments around the world to meet the targets of the UN Decade on Ecosystem Restoration.

The goal of this project, launched in 2021, calls for governments to prevent, halt and reserve the degradation of their respective ecosystems.

According to UNDP figures, around a third of the world's farmland is degraded, about 87% of inland wetlands worldwide have disappeared since 1700, and one-third of commercial fish species are overexploited.

Land degradation is already affecting the well-being of an estimated 3.2 billion people, or 40% of the world's population. This hurts not only nature but humanity as well. Every year, we lose ecosystem services worth more than 10% of our global economic output.

Indeed, the situation in Thailand is disturbing. Respected local conservation group Seub Nakhasathien Foundation warns that the rate of deforestation is the highest in a decade, with the country's forest areas already having been reduced to 30%.

Prof Thon Thamrongnawasawat, a marine environment academic and lecturer at Kasetsart University, warns that the scale of the damage in terms of coral bleaching is unprecedented. Coral reefs in Thai waters -- breeding grounds for sea animals and a magnet for Thai tourism -- now face an existential threat.

The problem is that elected politicians do not prioritise the country's environmental policy. Their focus lies elsewhere: drafting an amnesty law for political prisoners, drafting a new charter, holding a new Senate election, and dealing with the political games of the day.

Therefore, most environmental policies have focused on carbon credits, sustainable development, and recycling, but there has been a lack of action to translate these goals into meaningful results.

What has been missing from public policy is the sincerity and earnest determination to change the law and policy.

One glaring example is a policy by Agriculture Minister Capt Thamanat Prompow to permit people to convert Sor-Por-Kor 4-01 land into title deeds and then use that land for small-scale commercial purposes instead of reserving it for farming, as was the case in the past.

While the country -- and indeed the world -- needs more forest and farmland to protect food security and sufficiency, this policy will do the opposite.

On marine policy and the latest draft of the amended fishery law, lawmakers from the ruling Pheu Thai Party and opposition Move Forward Party (MFP) support a policy that promotes large and commercial fishing while repealing tough environmental laws.

This amended draft would undo the much-needed fishery quota, monitoring of sustainable catches and respect for the human rights of industry workers.

As our marine resources dwindle, the last thing we need is a profit-driven fishery policy like the one encapsulated by this bill.

Meanwhile, ecological zones such as wetlands and forests have been cleared in preparation for more infrastructure and development.

The government and lawmakers need to reevaluate their priorities, roll up their sleeves and deal with this existential crisis.

Unlike political shifts and changing laws, the impending natural catastrophe cannot be undone.
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																When cannabis or ganja was legalised (the plant was removed from the illicit drugs list) in 2022 by the Prayut Chan-o-cha government, this led to mass confusion whereby the public misunderstood and perceived it as "liberalisation". This resulted in widespread and unregulated cannabis consumption.
Internationally, cannabis use is generally divided into two categories: either medical/non-medical or recreational/non-recreational. However, in Thailand, there are three categories for cannabis use: medical, recreational, and others. The last category is problematic due to its ambiguity, which cannot be classified as medical or recreational. Examples of "others" include treating the plant as a tea by putting the fresh leaves into hot water for a drink or using its dried flowers as an ingredient in cooking. Some cannabis lovers consider this a waste. Unfortunately, this type of use has increased substantially after legalisation.

While medical cannabis remains a debate regarding its benefits and side effects, such as tolerance, recreational cannabis, especially in young people, is a major concern in Thailand and other countries where cannabis has been legalised.

For example, in Canada, where recreational use was decriminalised in 2018, the government still has a tough restriction on underage use. Meanwhile, the Netherlands, which is a role model and praised for its generosity toward recreational cannabis, has attempted to reduce the number of cannabis coffee shops by 40%. Some Dutch cities do not allow non-citizens to have access to cannabis. The Dutch government has implemented a harm reduction strategy to lessen the negative impact, especially the risk that the country becomes a drug trafficking hub for cannabis and other illicit drugs with increasing gang-related crimes.

Conversely, Thailand does not have a clear policy or measure on recreational use. Although the pending bills on cannabis and hemp indicate that the government does not allow recreational use, its definition is still vague. This is cumbersome for law enforcement.

Initially, medical cannabis, which includes traditional and alternative medicinal use, and economic impacts were thought to be the benefits for Thailand.

However, medical cannabis is not considered the first choice for both modern and alternative practices/treatments. It is mainly used to relieve, not to cure, some diseases. The form that can be used to cure or treat is the highly concentrated one that is still in the clinical/laboratory stage.

Besides, patients' reactions to cannabis extracts vary. In Thailand, medical use of cannabis is still limited to epilepsy and seizures in drug-resistance cases and to relieve the side effects of nausea and vomiting from cancer treatment.

Note also that the economic benefit of cannabis remains unclear.

Removing cannabis from the illicit drugs list led to an increase in consumption, especially of the lower cannabis grades that drag down the market prices. With the ambiguous regulations, a huge load of cannabis products and extracts became publicly available. In addition, the community enterprises that have followed the requirements and regulations under the old laws before legalisation have struggled to survive due to competition from more supply, some of which are low quality, while only a few entrepreneurs have broken even and continue their business.

Many cannabis supporters claim that the recovery in the tourism industry is a result of cannabis legalisation. However, this might be a false claim as foreign tourists re-entered the country only at the end of the Covid-19 crisis. There is no concrete evidence to believe that cannabis helps boost the tourism industry and, hence, the Thai economy.

Until now, there seem to be more negative impacts from cannabis legalisation in Thailand. However, putting it back on the illicit drugs list could also be troublesome. Prime Minister Srettha Thavisin's pledges to put the plant back on the list have sparked controversy and disputes among its supporters.

Even if the government successfully reinstates cannabis' illicit drug status, should such ambiguous laws and regulations continue?

As mentioned earlier, cannabis decriminalisation results in higher consumption. There was a research report that found recreational cannabis use rose 10 times. In addition to younger-age use, the public availability of low-quality or sub-standard products from cannabis, such as snacks and drinks, is an inadvertent effect. Using cannabis with other substances is also a serious issue and is found in many studies.

What the government should do is reap the positive impact and suppress the negative impact of cannabis. However, this has to be done through stronger law enforcement.

The first step is making laws and regulations unambiguous. The new bill must have clear definitions of medical and recreational cannabis to prevent the abuse and misuse that allow some to make dodgy gains.

More importantly, after the bill is enacted for three years, the government should review and evaluate its implementation through politically neutral research funding agencies like the Thailand Science Research and Innovation or the National Research Council of Thailand. (Canada is a good role model on this.)

Finally, the government should follow up and re-evaluate the health, economic, and social impacts to minimise the harm from its cannabis policy and implementation.




Nuttanan Wichitaksorn, PhD, is a visiting research adviser at the Thailand Development Research Institute and senior lecturer in analytics and statistics at Auckland University of Technology, New Zealand.  NOTE: This article is part of a 'research plan on health, economic and social impacts from cannabis and related products' supported by the committee on research guidelines to national crisis management with regard to cannabis, the Office of Thailand Science Research and Innovation. Policy analyses from the TDRI appear in the 'Bangkok Post' on alternate Wednesdays.
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																It was technology that got us into this climate crisis, and it will be technology that gets us out of it. Specifically, technology that lets us go on living in a high-energy civilisation without burning fossil fuels, and technology that keeps the heat from overwhelming us while we work towards that goal.
Solar, wind and nuclear power are already good alternatives to fossil fuels, and now a promising new contender is emerging. "Geothermal" power was once limited to countries with hot volcanic rock near the surface (Italy, Iceland, New Zealand), but now start-ups are going deep and doing a different kind of "fracking".

At four kilometres down, there's hot, dry rock (200-400degC) under half the land surface of the planet. Use high-pressure water to fracture the rock, and the water flashes into super-heated steam. It spins turbine blades to create electricity, then cools and is pumped back down to go around again.

This technology could end up bigger than solar or wind because it's not "intermittent': it produces electricity day and night in any weather. The first megawatt-scale pilot plant opened in Nevada last year.

We can get a long way towards solving our energy dilemma even with the current clean energy sources, but to finish the job we will require fossil-free sources of "base load" power, and it's good to know that in the longer run they will be available. In the meantime we need two other key technological fixes, and they, too, are appearing on the horizon.

The highest non-energy priority is a global-scale solution for the accelerating loss of biodiversity. That can only be achieved by returning at least half the land human beings have appropriated for agriculture back to its natural state -- and almost miraculously, such a solution has appeared.

It's called "precision fermentation": Put the right microbe in a bioreactor, give it water, carbon dioxide, hydrogen and sunlight, and it will double its mass every three hours. Drain the resultant soup off, dry it, and you have 65% edible protein, fats or carbohydrates. You can also turn it into appetising food for people, but the first big prize is animal feed.

Half the world's farmland is used to feed domestic animals. We could feed them this instead and re-wild most of that land. And if our own food supply shrinks as the temperature rises, we can eat the "food from the sky" too: it can be turned into any food you want. The first factory opens near Helsinki this year.

But the typical new technology takes 15-30 years to roll out at scale, and there is little reason to believe that these new technologies are different. Given how fast the warming is proceeding already and the near certainty that we will cross "tipping points" and unleash 'feedbacks' that speed the warming further, we are still in great danger.

That's why we will probably need Solar Radiation Management (SRM). This involves reducing the amount of sunlight reaching the planet's surface just by one or two percent, in order to keep the heating below +2degC while we work to reduce our emissions. It's not a solution, but it may be a necessary stopgap measure to avoid political and economic chaos.

SRM is all about reflecting sunlight back into space, but it comes in several flavours. The leading candidate involves using special aircraft to put sulphur dioxide high into the stratosphere.

Big volcanoes do exactly that from time to time, and it temporarily cools the Earth's surface without harming living things. (There is no life in the stratosphere.) Some worry that it might expand the ozone hole, but experts tell me that, at worst, it might slow the healing of the ozone hole. It wouldn't actually expand it.

Forty-five years ago James Lovelock, the scientist who realised that all the Earth's natural systems are connected and named the ensemble "Gaia" saw this all coming.

He knew that we would be too slow in cutting our emissions because that's how human beings are. He foresaw that we would then have to intervene directly in the climate to save ourselves and predicted that we would become "planetary maintenance engineers".

I interviewed him one last time for my new book on climate change, just eight months before he died in 2022 at the age of 103. "Are we there yet, Jim?" I asked him. "Yes," he said, but he wasn't in despair. We have the tools to get through this if we use them wisely.
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																The urgency of climate action hangs heavy over our planet. Asia, in general, and the Association of Southeast Asian Nations (Asean), in particular, the world's most densely populated region, are both highly vulnerable to the impacts of climate change and critical players in mitigating them alongside China and India.
The first Global Stocktake held at COP28 in Dubai marked a significant milestone in global climate action, with 18 countries in Asean and East Asia updating their nationally determined contributions, estimated to cost US$11.8 trillion by 2030. But can Asean truly meet its climate targets without wholeheartedly embracing environmental, social, and governance (ESG) principles?

ESG investing has emerged as a powerful tool for aligning the private sector's financial decisions with environmental and social responsibility. It goes beyond traditional financial metrics to consider a company's impact on the environment, its social practices, and its corporate governance. ESG can be the key to unlocking Asia's climate ambitions.

Environmental impact: ESG principles encourage companies to reduce their carbon footprint, invest in renewable energy sources, and adopt sustainable practices throughout their operations. This shift towards a greener economy is essential for Asia to achieve its climate goals.

Social responsibility: Climate change disproportionately impacts vulnerable communities. Integrating social considerations into ESG ensures that the transition to a low-carbon economy is just and equitable. This includes investing in climate-resilient infrastructure, creating sustainable jobs, and empowering local communities.

Governance: Strong corporate governance fosters transparency and accountability, crucial elements for tackling climate change. ESG frameworks encourage companies to disclose their environmental and social risks, allowing investors to make informed decisions and hold companies accountable for their sustainability performance.

Post-Covid recovery saw an upward trend in ESG investment in Asean. On global debt markets, ESG-related bonds expanded to reach a peak of US$1 trillion (36.8 trillion baht) in 2022. An ongoing ERIA study identifies a two-track approach by institutional investors in Asia from the US, Europe, and Japan. The first track involves enterprises seeking foreign direct investments and needing to comply with international norms, essential for fast-growing economies like India, Indonesia, and Vietnam. The second track requires small and medium-sized economies to understand how ESG investment evolves in their capital markets context.

Stock exchanges play an essential role in realising ESG goals. Many have introduced ESG reporting as a standard for climate-smart investments. For example, the United States Securities and Exchange Commission (SEC) proposed a policy requiring publicly listed companies to disclose their direct carbon emissions, verified by a third party. While regulations will become more stringent, this also clarifies boundaries. Broad definitions of ESG with blurred boundaries have led some companies to adopt sustainable operations without climate integrity, misleading investors into greenwashing practices.

However, such practices have pushed regulators and authorities to act aggressively to ensure climate compliance. In 2021, the International Sustainability Standards Board established standards by the Sustainability Accounting Standards Board. The Asean Taxonomy for Sustainable Finance, established in 2023, guides 10 Southeast Asian economies in restructuring their financial systems toward climate-smart development.

While Asia is witnessing a surge in ESG awareness, significant hurdles remain:


	Market fragmentation: ESG regulations and reporting standards vary widely across Asian countries, creating confusion for investors and hindering the development of a robust ESG ecosystem.

	Short-termism: Many investors and businesses prioritise short-term profits over long-term sustainability. Integrating ESG considerations requires a shift in corporate culture and a focus on long-term value creation.

	ESG rating challenges: ESG rating providers often prioritise the disclosure of company policies, targets, and objectives over actual reductions in carbon emissions and intensity, adaptation, and renewable energy. This raises questions about which companies will be able to implement climate-smart practices effectively.



Despite these challenges, embracing ESG principles is not just an ethical imperative but a strategic necessity for governments and businesses to achieve their climate targets. Here's how the region can overcome these hurdles:

Establish clear ESG standards: Governments across Asia should establish clear and consistent ESG reporting standards and regulations, providing a level playing field for businesses and attracting responsible investors.

Capacity-building initiatives: Educate companies, financial institutions, and stock markets on ESG principles and best practices through educational programmes, workshops, and knowledge-sharing platforms.

Multi-stakeholder collaboration: Collaboration between governments, businesses, investors, and civil society organisations is essential for accelerating ESG adoption. Multi-stakeholder partnerships can drive innovation, share best practices, and create a supportive ecosystem for sustainable growth.

Asean's path to achieving its climate targets is inextricably linked to embracing ESG principles. By prioritising environmental responsibility, social well-being, and good governance, Asean can unlock sustainable growth and become a global leader in the fight against climate change. On this Environment Day, let's ensure future generations inherit a planet that is not just liveable but thriving.



Venkatachalam Anbumozhi is a Senior Research Fellow for Innovation, ERIA. The article marks World Environment Day.
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																On Dec 12, 2019, a group of patients in Wuhan, China, started showing symptoms of an atypical pneumonia-like illness that did not respond well to standard treatments. Ninety days later, with more than 118,000 cases reported in 114 countries and 4,291 deaths, the World Health Organization (WHO) declared Covid-19 a pandemic.
While Covid-19 lockdowns and travel restrictions brought the world to a standstill, decision-makers' response to the evolving crisis, including in high-income countries, betrayed serious information gaps and institutional shortcomings that prevented them from taking decisive action. Thousands, if not millions, of deaths, and much economic devastation, could have been averted.

As early as 2007, researchers at the University of Hong Kong discovered that "horseshoe bats are the natural reservoir for Sars-CoV-like virus" and that "civets are the amplification host". The authors warned that human-wildlife interactions in farms and wet markets could act as sources and amplification centres for emerging pathogens.

Yet public health systems were caught unprepared by Covid-19, which brutally exposed the inadequacy of existing pandemic-response capabilities. The crisis overwhelmed supply chains and procurement mechanisms for essential medicines and supplies, straining many national health systems beyond their limits.

Meanwhile, many richer industrialised countries embraced vaccine nationalism and hoarding, leaving many regions without access to life-saving treatments and calling into question established principles like global solidarity and multilateral cooperation. By challenging long-held assumptions regarding localised viral epidemics such as Ebola and yellow fever, especially in Africa, Covid-19 also underscored the need for a nuanced understanding of pandemics' potential impact on different regions.

To address these challenges, governments must adopt a more thoughtful and proactive approach to pandemic preparedness. In 2018, the WHO warned that an unknown pathogen ("Disease X") could trigger a global pandemic, urging global policymakers to invest in vaccine research and development. While Covid-19 marked the world's first encounter with a "Disease X" scenario, the accelerating pace of climate change and human encroachment on wildlife habitats significantly increase the risk of exposure to more deadly pathogens.

That is why leading experts, believing that it is only a matter of time before the world faces another pandemic, emphasise the importance of strategic planning and decisive action. But how can health systems in resource-constrained countries and regions prepare for and respond to a potential "Disease X" scenario?

Strengthening disease surveillance systems is crucial to detecting and responding effectively to emerging epidemics. Given that human interactions and movements facilitate the rapid spread of viruses, governments must establish agile and integrated tracing systems capable of processing numerous data streams and offering actionable insights.

Policymakers can take several steps to improve disease surveillance. First, they could bolster predictive models by harnessing emerging technologies such as machine-learning algorithms and artificial intelligence for data capture and analysis. Second, investing in training programmes that develop analytical, communication, and advocacy skills could help increase capacity. Third, governments could facilitate integration of surveillance systems covering areas like veterinary health, weather forecasts, and border control. Lastly, establishing robust and resilient response systems requires well-defined public-health contingency plans and dedicated resources.

It is no less important to foster global solidarity and coordination within and between established multilateral organisations such as the Africa Centers for Disease Control and Prevention, the European Union, the WHO, and the World Bank, which is crucial for resource mobilisation. Bilateral and multilateral emergency preparedness drills, akin to those conducted by militaries around the world, could further strengthen such partnerships.

Fortunately, policymakers do not have to reinvent the wheel. They can leverage the WHO's Building Blocks framework to monitor and assess their national health systems. The data they collect could then be used, particularly in developing countries, to design and implement necessary reforms.

Throughout history, humanity has grappled with numerous pandemics, from the Antonine Plague of 165-180 AD to Covid-19. The WHO should be commended for sounding the alarm and urging the international community to prepare for a "Disease X" scenario. Policymakers must heed this warning and act now or pay a much higher price later. (c)2024 Project Syndicate




Tom Achoki, a former Sloan fellow at MIT, is an adjunct faculty member at Baylor University and Co-Founder of the Africa Institute for Health Policy in Nairobi, Kenya. Lawrence Were is an assistant professor in the Department of Health Sciences at Boston University. Ahmed Ogwell, a former deputy director general of the Africa Centers for Disease Control and Prevention, is Vice President of Global Health Strategy at the UN Foundation.
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																Prime Minister Narendra Modi is set for a landslide victory in India's general election. Or so claims nearly every exit poll released since the end of voting on Saturday evening. Yet, these surveys have proved spectacularly wrong in the past, and they must be read even more cautiously this time around because of the Modi government's outsize sway on the television stations that commission them.
Mind you, the actual count today may well give enough seats to the Bharatiya Janata Party-led National Democratic Alliance for it to stake a claim for a third straight five-year term. But 350-plus NDA lawmakers in a 543-member parliament, as predicted by nearly every exit poll, sounds like an unrealistically large mandate. It ought to be taken with a pinch of salt by investors intending to join the stock rally that's almost certain to take off.

A 350-seat haul will be a repeat of NDA's 2019 performance. Back then, Mr Modi had turned airstrikes on a terrorist training camp in Pakistan into the central plank of his reelection bid. This time, however, national security was not an election issue. Yes, Mr Modi did consecrate a controversial Hindu temple to expand his vote base. But that project was done and dusted by January. In 2024, the right-wing leader turned his muscularity inward: Muslims, the biggest religious minority, faced nonstop dog whistles and complained of large-scale voter suppression.

However, such tactics are unlikely to have led to a dramatic consolidation of Hindu votes, not when the opposition INDIA alliance ran a spirited campaign focused on surging youth unemployment, high cost of living, and rampant crony capitalism. Mr Modi chose to elevate himself above such earthly concerns. "I'm convinced that God has sent me," he told a TV channel owned by tycoon Mukesh Ambani. In another interview -- to a station controlled by Gautam Adani, the centi-billionaire from his home state of Gujarat -- Mr Modi spoke of his 1,000-year vision.

Mr Ambani and Mr Adani are Asia's richest businessmen. The Adani Group's market value has soared by US$25 billion since polling began in phases on April 19.

A generous mandate for the NDA is a ringing endorsement of Mr Modi, such is the Indian prime minister's personality cult. And if that is really the outcome, then it means the welfare benefits that a big section of the population already receives -- free food, cooking-gas subsidy, some cash for small farmers, and handouts for constructing village homes and toilets -- are preferred by voters to any alternative based on new rights, such as the urban employment guarantee or expansion of affirmative action proposed by the Congress Party.

This is good news for markets. Investors reckon that while Mr Modi's social policies may be deeply polarising, his fiscal stance will be conservative, which will help India attract capital away from China. A massive ramp-up is expected in infrastructure and private capital expenditure under Modi 3.0, despite constrained mass consumption and inadequate household savings.

The opposition grouping, however, believes that the people's real preferences are very different, and that the exit polls are nothing but psychological warfare. If so, it is working. Rahul Gandhi's Congress first decided to boycott discussions of exit polls, and then did a U-turn.

The anti-Modi coalition of more than two dozen parties has proved surprisingly resilient despite not having a prime ministerial candidate yet. The absence of an alternative leader may have dissuaded voters who wanted to see a credible challenger.

With several of its prominent leaders in jail ahead of the elections and the taxman freezing bank accounts of the Congress Party, the alliance fought hard -- both on the ground and on social media. For a government that has already enjoyed a decade in power to return with its majority intact will leave political opposition dispirited and irrelevant. It may not be able to keep the flock together for another five years. Muddying the picture still further, the less-than-transparent conduct of the Election Commission has also come under a cloud.

As has the partisan role of media moguls, though not exactly for the first time. The 2004 exit polls were also wrong. They gave the ruling NDA coalition between 240 to 275 seats in a fresh election. It ended up with 187, and the government was booted out. What makes this year's surveys highly unusual is that at least three of them are projecting the NDA to snag as many as 400 seats, a forecast that happens to match the slogan given by Home Minister Amit Shah, Mr Modi's No 2.

Although Mr Modi has denied any such plans, INDIA alliance leaders have warned that 400 seats for the Modi government may mean a change in the country's secular constitution. Irrespective of whether they have some signal value or are pure noise, the exit polls have at least put the idea of an eventual Hindu state into play. Bloomberg

Andy Mukherjee is a Bloomberg Opinion columnist covering industrial companies and financial services in Asia. Previously, he worked for Reuters, the 'Straits Times' and Bloomberg News. The outcome of India's national election is expected to be known today.
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        New movies out this week: June 6-12
        New releases that hit cinemas in Thailand this week.

      

      
        Bangkok is home to the best restaurant in Asia!
        Food city Bangkok did remarkably well at The World's 50 Best Restaurant Awards, held last night in Las Vegas, Nevada, US.

      

      
        Makers of 'Jurassic World' film told to be careful
        Natural Resources and Environment Minister Phatcharavat Wongsuwan has welcomed the planned shooting of Jurassic World 4 in national parks in the South but said the production must not damage the environment.

      

      
        K-pop superstar D.O.  to play Thunder Dome
        The long wait is finally over as Doh Kyung-soo, better known as Exo's D.O., will meet Thai fans at the "2024 Doh Kyung-soo Asia Fan Concert Tour  In Bangkok". The event marks Doh's return to Thailand after six years. Organised by GMM Show, this fan concert will take place at Thunder Dome, Muang Thong Thani, on Aug 10.

      

      
        Amal Naj: Taking inspiration from crisis
        Once a powerful executive for a worldwide Big Pharma company, Indian-American author and entrepreneur Amal Naj found his true calling in a hospital in Bangkok during the Covid crisis. Suffering from the virus, involuntarily sequestered in strict quarantine during one of this century's darkest times, he had the chance to reflect on what life really means, who he really wanted to be in life, and how...

      

      
        Sansiri's community garage sale open to all
        Everyone is invited to shop and hang out at "Sansiri Neighbour Swap N' Shop", which will take place at Sansiri Krungthep Kreetha Community, on Saturday from 4-8pm.

      

      
        Forum highlights village food security
        Skal International Bangkok is holding a special luncheon talk focusing on the theme "Pride & Joy", at Chatrium Residence Sathon, Narathiwat Ratchanakarin 24, on June 11.

      

      
        Phuket Pride runs until this Sunday
        To mark marriage equality in Thailand and Pride Month, Phuket Pride is bringing colour to the old town through a range of creative activities until Sunday. Designed around the theme of "Equality for All - Be Yourself, Be Respect, Be Proud", the local LGBTQIA2S+ community is organizing the Paradise Street Party in Soi Paradise, Patong.

      

      
        Old places, new menus
        Bored of eating the same thing twice? Fear no more, here's a list of restaurants that have shuffled things up to make sure you're never bored or short of choices while dining out.

      

      
        New releases for your streaming pleasure: Jun 5-11
        Looking for titles to binge-watch this weekend? Here's our pick!
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									New movies out this week: June 6-12

									The first trailer of 'Inside Out 2' got 157 million online views within the first 24 hours
								

								New releases that hit cinemas in Thailand this week.
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 Breaking The Cycle


Directed by Thanakrit Duangmaneeporn and Aekaphong Saransate.

Who's in it?

Kanokrat Lertchoosakul, Lalita Hanwong, Panitaluck Manokhan, Pannika Wanich, Piyabutr Saengkanokkul, Sulak Sivaraksa, Thanathorn Juangroongruangkit and Yingcheep Atchanont.

What's it about?

It explores the 2019 election in Thailand, which marked the end of five years of full military rule and a new group of young politicians, who campaign against an authoritarian constitution, sparking hope and a once-in-a- generation pro-democracy youth movement.

Why watch it?

The documentary captures the political awakening among Thais after the rise and fall of Thanathorn, a young politician who calls to end the cycle of coups d'etat aka the birth of the now dissolved Future Forward Party. 
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 Ya Boy Kongming! Road to Summer Sonia


Directed by Shu Honma.

Who's in it?

The voices of 96Neko, Shoya Chiba and Jun Fukushima.

What's it about?

The music industry becomes a battlefield when ancient strategist Kongming is transported from historical China to modern Japan. He'll use military tactics to turn his new friend Eiko into a music star, and together they'll take the party hotspot of Shibuya by storm.

Why watch it?

Remake of Ya Boy Kongming! (2022).
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 The Watchers


Directed by Ishana Shyamalan.

Who's in it?

Dakota Fanning, Georgina Campbell and Olwen Fouere.

What's it about?

A young artist gets stranded in an extensive, immaculate forest in western Ireland, where, after finding shelter, she becomes trapped alongside three strangers, stalked by mysterious creatures each night.

Why watch it?

Based on the book of the same name by A.M. Shine. And, directed by the daughter of M. Night Shyamalan.
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 Inside Out 2


Directed by Kelsey Mann.

Who's in it?

The voices of Amy Poehler, Phyllis Smith and Lewis Black.

What's it about?

Teenager Riley's mind headquarters is undergoing a sudden demolition to make room for something entirely unexpected: new Emotions. Joy, Sadness, Anger, Fear and Disgust, who've long been running a successful operation by all accounts, aren't sure how to feel when Anxiety shows up. And it looks like she's not alone.

Why watch it?

The first trailer received 157 million online views within the first 24 hours, more than any other Disney animated film.
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									Bangkok is home to the best restaurant in Asia!

									Four Bangkok restaurants make the World's 50 Best Restaurant Awards 2024
								

								Food city Bangkok did remarkably well at The World's 50 Best Restaurant Awards, held last night in Las Vegas, Nevada, US.
								[image: ]


Taking the coveted Best Restaurant In Asia spot is Gaggan, which also placed at No.9. Music, colours and creativity combine on the menu, which is anchored in progressive Indian cuisine, utilising French, Thai and Japanese influences.

Three other Bangkok restaurants made the list: Suhring at No.23, Sorn at No.38 and Le Du at No.40. On the extended 51-100 list are Potong at No.57 and Nusara at No.74.
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The awards ceremony, held at the Wynn Las Vegas, honours the pinnacle of gastronomic talent from 24 territories across five continents. 

The World's Best Restaurant 2024 and  The Best Restaurant in Europe 2024, is Disfrutar in Barcelona, Spain. An unbeatable barbecue from a Basque chef, Asador Etxebarri in Atxondo, Spain claims the No.2 position.

No.3 is Table by Bruno Verjus in Paris, where medical student to food critic to chef, Verjus implements his motto: "Our food choices shape our world". In Madrid, No.4 is Diverxo, where hedonistic, creative and unpredictable are three words to describe chef Dabiz Munoz and his menu. 

Maido in Lima, Peru claims No.5 and the Best Restaurant in South America 2024. Voted by his culinary peers, che Mitsuharu "Micha" Tsumura also took home the Estrella Damm Chefs' Choice Award 2024.

From Asia, the Highest New Entry was Wing in Hong Kong from chef Vicky Chen at No.20. Chef Chen is also opening a Bangkok outlet at Empire Tower this year. At Wing, chef Cheng celebrates China's heritage with highlights, including dry-aged crispy Cantonese chicken and house-cured century egg with oysters.

The Chairman, also from Hong Kong, was placed at No.26, earning it the Highest Climber Award 2024 after climbing an impressive 24 positions since last year.

Other Asian restaurants include Tokyo's Sezanne took No.15, with Florilege No.21 and Den is No.32. Odette in Singapore placed at No.24. South Korean favourite, Mingles in Seoul came in at No.44. 

No.6 and the Best Restaurant in North America 2024, is Atomix in New York, US. An ode to India's rich and diverse culinary heritage, No.13 and the Best Restaurant In The Middle East is Tresind Studio in Dubai, UAE.

Argentine wine aficionado Pablo Rivero of Don Julio in Buenos Aires wins the Beronia World's Best Sommelier Award 2024. Legendary Australian chef Neil Perry, based in Sydney, Australia, takes home the Woodford Reserve Icon Award 2024. 

Janaina Torres, the Brazilian chef democratising the premium dining world, was crowned The World's Best Female Chef, while Nina Metayer won The World's Best Pastry Chef Award. The World's Best Sommelier Award is presented to Miguel Angel Millan, sommelier of Madrid's Diverxo. The One To Watch Award went to Kato in LosAngeles, US.

Helping to rewrite people's future through food, Joao Diamante, Jessica Rosval and Caroline Caporossi, have been crowned Champions of Change. From Berlin, No.43 is Nobelhart & Schmutzig, who also took the Sustainable Restaurant Award 2024. Serving up the world's best hospitality, Plenitude in Paris, France has won the Gin Mare Art of Hospitality Award.

The World's 50 Best Restaurants awards 2023, sponsored by S.Pellegrino & Acqua Panna, marks the 21st year of the global gastronomic ranking. Visit theworlds50best.com.
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									Makers of 'Jurassic World' film told to be careful

									Crews shooting in three southern national parks asked to respect environment
								

								Natural Resources and Environment Minister Phatcharavat Wongsuwan has welcomed the planned shooting of Jurassic World 4 in national parks in the South but said the production must not damage the environment.
								"I am delighted that Thailand's national parks have been chosen as locations for a world-renowned movie," said Pol Gen Phatcharavat. "This not only spreads the word about the value of the parks but also boosts tourism and generates income for communities."

He said the ministry has instructed authorities to enforce regulations to ensure the filming does not harm natural resources and the environment.

Production of the film must also be eco-friendly to reduce carbon emissions, Pol Gen Phatcharavat said.

Jurassic World 4, starring Scarlett Johnansson and Jonathan Bailey and directed by Gareth Edwards, is scheduled to open in cinemas in the US on July 2, 2025.

[image: ]
Phatcharavat: Production must not harm environment



Athapol Charoenshunsa, director-general of the Department of Natural Resources, Wildlife and Plant Conservation (DNP), said the Department of Tourism has informed his agency that the film and video review committee has granted permission for the filming of Jurassic World 4 to take place from June 13 to July 16.

Shooting locations for the film will be in Bangkok, Phangnga, Krabi, Phuket and Trang.

Peston Film Co Ltd, the coordinating company for the production, has sought permission to shoot the movie in three national parks.

They are Sunset Beach in Koh Kradan of Hat Chao Mai National Park in Trang (5 days); Huai To Waterfall in Khao Phanom Bencha National Park in Krabi (3 days); and Khao Tapu, Koh Song Phi Nong and Koh Nakaya in Ao Phang Nga National Park in Phangnga (5 days).

The natural landscape of Huai To Waterfall will be featured in a major scene with large trees resembling ancient forests, providing an ideal site for the film.

Required permit fees and a damage deposit of two million baht have already been paid. The filming fee in the national park is set at 3,500 baht per day.

The film's content has been reviewed by the film review committee.

Furthermore, the authorities said filming locations in the permitted areas must not be blocked or hindered throughout the filming period.

Measures will be taken to control noise pollution, equipment and other technical aspects for safety reasons and to prevent damage to natural resources, the environment and wildlife, Mr Athapol said.

The natural landscape must be kept intact, and filming must not get in the way of park visitors, he added. Filming will be supervised by national park chiefs.

Downplaying fears of the forest being harmed, Mr Athapol said most scenes will be filmed in a studio or using computer graphics. The authorities were informed of props to be used, such as artificial rocks, and were assured nature will be left untouched.

"We have learned from the filming of The Beach at Maya Bay [released in 2000]. Therefore, everything will be supervised strictly," he said.
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									K-pop superstar D.O.  to play Thunder Dome

									
								

								The long wait is finally over as Doh Kyung-soo, better known as Exo's D.O., will meet Thai fans at the "2024 Doh Kyung-soo Asia Fan Concert Tour <Bloom> In Bangkok". The event marks Doh's return to Thailand after six years. Organised by GMM Show, this fan concert will take place at Thunder Dome, Muang Thong Thani, on Aug 10.
								As the main vocalist of Exo, Doh is recognised for his unique low-pitched voice. In May, he released his third mini album, Blossom, featuring two standout tracks, Popcorn and Mars.

Popcorn is a cheerful and an easy listen which compares the feeling of encountering someone he likes to the popping of popcorn. Meanwhile, Mars is a catchy and upbeat song about having a crush on someone, but not having the courage to confess your feelings. The song uses the metaphor of a long-distance relationship between Mars and Venus since the two planets are always apart.

Besides being a singer, Doh is an actor who portrays diverse characters such as a hopeless visually impaired individual in My Annoying Brother, an ambitious tap dancer in Swing Kids, and an astronaut fighting for his life in Moon.

 

[image: ]
Doh Kyung-soo in the video for Popcorn. Company Soosoo YouTube



Doh won the Best New Actor award for his role in My Annoying Brother at the 2017 Blue Dragon Film Awards. Last year, he was also nominated for Best Actor for his role in Moon at the same ceremony.

To create lasting memories for fans, organiser GMM Show promises Doh's concert will be well-organised. Thunder Dome was carefully selected to make it possible for all concertgoers to see Doh clearly from every angle. The stage, lighting and sound production are also designed to be spectacular.

Tickets can be purchased on June 29 from 10am through Counter Service at all 7-Eleven branches and via allticket.com.

For more information, visit facebook.com/gmmshow and tiktok.com/@gmmshow.
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									Amal Naj: Taking inspiration from crisis

									
								

								Once a powerful executive for a worldwide Big Pharma company, Indian-American author and entrepreneur Amal Naj found his true calling in a hospital in Bangkok during the Covid crisis. Suffering from the virus, involuntarily sequestered in strict quarantine during one of this century's darkest times, he had the chance to reflect on what life really means, who he really wanted to be in life, and how he could truly make a difference in the lives of others.
								Naj's experiences in quarantine gave birth to a new book, Pandastic Times, and in turn has spawned a fully-fledged publishing company with an agenda far removed from the Big Three publishers that presently control virtually all of the world's English-language publishing industry: a small publisher, based in New York -- the publishing capital of the world -- a David to challenge three mighty Goliaths.

Pandastic Times is a many-layered book. It can be read as a 21st-century Just So Stories, as a sharp commentary on contemporary society, and as a trenchant reveal of a hidden world beneath the surface of the human world.

To say that the protagonists are animals, and to pigeonhole the book into the subgenre of anthropomorphic children's books, is limiting. Pandastic Times is much more than fable, though it finds its roots in the art of fabulation. It's a story about all of us, a quilt woven from the lives of humans and animals that serves as both warning and redemption.

Naj's first book, Peppers, was published by Knopf, one of New York's most upscale houses, and was a bestseller. It's nonfiction, a quest for the story behind a spice that changed the world, a book that navigates the globe from Bolivia to New Mexico.

This new book takes a completely different journey. The cheekily named Brazen House is an independent publisher, one specialising in authors with unique ideas. Eschewing all the trappings of major house publishing, Brazen House is itself an adventure. It's a publisher with a socially responsible vision -- a new kind of business model in a rapidly changing publishing scene.

Currently, Brazen House is running a competition for a novel that will bring to life the story of Flaco the Owl, the celebrated denizen of New York's Central Park who became an iconic figure when he made his home amid the urban jungle after escaping the confines of the park's protective netting. Information about this exciting new publisher can be found at brazenhouseinc.com.

Having left Big Pharma behind, Naj has established himself as a prominent figure in the social life of Bangkok. He is now the CEO of a Bangkok-based Berlin pharmaceutical company, with a foot in both the artistic and business worlds. His story is a tribute to the power of Bangkok to transform people's lives and inspire innovative new projects.
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									Sansiri's community garage sale open to all

									
								

								Everyone is invited to shop and hang out at "Sansiri Neighbour Swap N' Shop", which will take place at Sansiri Krungthep Kreetha Community, on Saturday from 4-8pm.
								This is the first garage sale in the community and is open to everyone who wishes to join in the swapping and shopping of beloved collectables and rare vintage items from the treasures of celebrities and artists as well as Sansiri residents.

Everyone can bring personal items they no longer use and wish to pass on for exchange instead of buying new at the Swap & Shop zone.

More than 40 shops will offer items such as furniture, home decorations, vinyl records, household items, clothing, doors, lamps, plants and even popular art toys like Labubu and Cry Baby. Famous restaurants and food trucks like Luggaw, Smiling Mad Dog and Alice's Pizza will be there to serve delicious dishes.

All shoppers are required to bring their own bags and containers to take items home. They can also bring small or large plants to exchange at the market.

This is also an opportunity to relax with live DJ sets and gypsy jazz while playing games to win prizes. Also, bring your four-legged buddies to enjoy treats, toys and accessories at Dogkery Cafe.

For children, the Kids Playground by Playmobil will feature a 150cm-tall figure and fun activities to stimulate their imagination. There will be special promotions for toys at this event.

Another highlight is "Brandname Legacy By It's Time Bangkok" which will feature exclusive brand items belonging to celebrities like Patricia Good and Dow Pimtong, and other artists. They will be available for sale for two rounds at 2pm and 3.15pm, at BuGaan Krungthep Kreetha.

Sansiri Krungthep Kreetha Community is on Srinakarin-Rom Klao Road.

Visit facebook.com/sansirifamily.
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									Forum highlights village food security

									
								

								Skal International Bangkok is holding a special luncheon talk focusing on the theme "Pride & Joy", at Chatrium Residence Sathon, Narathiwat Ratchanakarin 24, on June 11.
								Promised to be both enlightening and uplifting, the event is a perfect blend of networking, learning and celebration, featuring a compelling talk on a crucial topic, "School As A Platform For Emerging Food And Income Security In Rural Villages", by guest speaker Mechai Viravaidya, founder of the Mechai Viravaidya Foundation.

Renowned for his impactful work in rural development and education, Mechai will share his insights on how schools can play a pivotal role in enhancing food and income security in rural communities. His visionary approach has transformed numerous villages, making him an inspirational figure in sustainable development.

The event will kick off with a networking cocktail at 11.30am, followed by a delectable three-course Western set lunch from noon to 2.30pm. This luncheon is an opportunity to connect with like-minded individuals and professionals from diverse industries to expand your horizons.

Skal will present cash donations to three deserving foundations during this joyous occasion.

The fee is 1,750 baht (1,050 baht for members) including the three-course lunch and all beverages. For membership enquiries, email memberships@skalbangkok.com.

For reservations, visit skalbangkok.com/events or email events@skalbangkok.com.
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									Phuket Pride runs until this Sunday

									
								

								To mark marriage equality in Thailand and Pride Month, Phuket Pride is bringing colour to the old town through a range of creative activities until Sunday. Designed around the theme of "Equality for All - Be Yourself, Be Respect, Be Proud", the local LGBTQIA2S+ community is organizing the Paradise Street Party in Soi Paradise, Patong.
								Tomorrow, Miss Queen Andaman Power 2024 at Jungceylon will serve as an open forum, allowing transgenders to share their views on rights, equality in Thailand, and ideas for enhancing the community's sexual well-being.

On Saturday, the fun continues with the Drag Queen of Pride 2024 where LGBTQIA2S+ will showcase their creativity in various performances at Jungceylon. Phuket Pride Week Parade starts at Duangjitt Resort and goes along Thaweewong Road (also known as Patong Beach Road) before turning onto Bangla Road to Jungceylon, which will serve as the festival's grand finale on Sunday.

Visit facebook.com/phuketpride.
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Centara Hotels and Resorts.



Centara adds benefits for cardmembers

Centara Hotels & Resorts has collaborated with Central Restaurants Group (CRG) to provide CentaraThe1 members additional benefits by converting loyalty points into cash vouchers and other rewards at group outlets across Thailand.

Members can redeem 900 points via centara1card.com/reward to receive a CRG cash coupon worth 100 baht. These vouchers can then be utilised at a wide range of popular restaurants, including Mister Donut, Auntie Anne's, Pepper Lunch, Chabuton, Cold Stone Creamery, Yoshinoya, Tenya, Katsuya, Arigato and Terraces de Bangkok. Members can also enjoy special savings on movie tickets, spa and massage treatments, buffet vouchers and more.

Visit centara1card.com/reward.
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Agoda.



Agoda offers huge honeymoon prize to gay newlyweds

Joining the celebration of marriage equality in Thailand, digital travel platform Agoda will provide a honeymoon voucher of up to 350,000 baht to one of the first LGBTQIA2S+ couples who legally marry in Thailand. The couple will be able to spend the amount on accommodation, flights and activities on Agoda's travel platform.

The winning couple will be able to select a round trip to the destination of their choosing, with an all-in value of up to 350,000 baht. They will get access to more than 4 million holiday properties worldwide, 130,000 flight routes, and thousands of activities on Agoda's platform. Agoda will reveal the details of how to get the honeymoon package once the legislative reform has been fully approved.

Visit agoda.com.

[image: ]
Trip.com.



Thai destinations remain popular over Labour Day

According to Trip.com Group's latest data, Tokyo, Bangkok, Hong Kong, Seoul and Taipei were the hottest holiday destinations among travellers worldwide for the Labour Day weekend. Short-distance travel within Asia rose during Japan's Golden Week, which ran from April 29 to May 5, and China's Labour Day holiday from May 1-5.

It also showed that Thailand's idyllic islands were popular, with the Similan Islands and Koh Racha Yai ranking among the top attractions, along with the Grand Palace in Bangkok, Tiffany's Show Pattaya and Simon Cabaret Phuket.

Bangkok, Phuket, Chiang Mai, Pattaya and Hat Yai were the top five cities in Thailand during this time, while Koh Samui was one of the most popular destinations among Chinese travellers.

"We continue to work closely with the Tourism Authority of Thailand to promote inbound tourism through various initiatives, including our successful 'Super World Trip Boss Live' streams that have generated over 370 million baht in gross merchandise value in 2024 alone. We look forward to welcoming more travellers to Thailand through our all-in-one platform," said Diane Cui, general manager of Trip.com Thailand.
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									Old places, new menus

									Seasons change and with it ingredients at these restaurants
								

								Bored of eating the same thing twice? Fear no more, here's a list of restaurants that have shuffled things up to make sure you're never bored or short of choices while dining out.
								Le Du
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When Le Du was placed at the No.1 spot at the Asia's 50 Best Awards 2023, it was the start of a whirlwind of a year for executive chef Thitid "Ton" Tassanakajoh. Not only was it the 10th anniversary of Le Du, chef Ton was also doing collabs all over the world. 


Le Du underwent a renovation, which was inspired by the name, which translates as "season" in Thai. The new design takes inspiration from the colours of the different seasons of rice fields. The ceiling is adorned with test tubes that contain the different colours of rice in each season, which are also a nod to chef Ton's style of cooking -- experimental. 


[image: ]

The new decor makes it seem like you're entering a new restaurant. No trace of the former, and not even on the menu (save for the add-on of the signature Thai river prawn). The new menu is inspired by "Thai relish" and is a completely different take on the former Asia's No.1. This menu reflects the travels of chef Ton in sophisticated ways, where he has seen, learnt and transformed the experiences into food.


"This is a new approach. I don't want to reinvent Thai dishes, but to create new dishes based on Thai ingredients and have been inspired by the many Thai dishes. This is different to what I was doing before where it was my interpretation of Thai dishes," says chef Ton.  


[image: ]

The Khao chae course is a dish that chef Ton created 10 years ago, when Le Du first opened. "This one is a summer dish since khao chae is a seasonal dish served only during the summer. We get the salted fish from Yala province in the South and shrimp is turned into a powder ball. The wild ginger, puree of pickled radish, peeled roasted chillies, shrimp paste and this is all served with an organic jasmine ice cream. This is how I have recreated the dish because rice is a big turnoff for the newer generation, who are not fans of khao chae. I am not a fan of khao chae but this is my version of the dish to make it more desirable and keep the dish alive," explains the chef.


"We have tried to do something fun. I am lucky enough to have the freedom to create anything. It is hard to break away from the old way of thinking, from dishes that you have been cooking for 10 years. Now we have to go beyond modernising the dishes," he says.


[image: ]

The restaurant's extremely popular signature dish, which is the Tiger prawn is on the menu as a supplement. The new menu is so vastly different and original that the signature dish would not follow the flow of the current menu. 


After 10 years, a fresh take on seasons and I'm here for all of them.



Nikaku Bangkok 

Nikaku Bangkok, which opened its doors at the W Hotel last year, is the first branch of the 60-year-old sushi restaurant in Japan. 
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Executive chef Setsuo Funahashi, is the third generation to run the restaurant, which he branded as Edomae Sushi Nikau, and has been serving the traditional Edomae style of sushi. The Bangkok branch is helmed by chef Koya Mukoo, who follows the ethos of the parent restaurant, which has  two Michelin stars. The ethos at Nikaku in Kitakyushu, is simple. Chef Funahashi believes that the freshness of fish is the cornerstone of the Edomae sushi tradition, which is why the fish is meticulously sourced from the Kanmon Straits and surrounding waters of Kyushu. The fish is flown in daily from Fukuoka to Bangkok.
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The Edomae style of sushi was created 200 years ago in Edo, home to the Nihonbashi fish market. To savour the taste of the fish, the Edomae nigirizushi technique was invented. Nikaku Bangkok's summer menu reflects the fish that are found during these months, using the "honte-gaeshi" method. Each fish is chosen by chef Funahashi daily. 
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Since the daily supply of fish depends on what's freshest in the market, the menu changes daily. Though, one of the best things about Nikaku is the Japanese tea pairing, made with mineral water from Japan.   


Apart from the quality of the fish, it's the sushi rice that is also important. Here, the rice is made using the "anbai" technique, a term that refers to the balance of salt and vinegar. 
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"Umami is very important in Edomae style of sushi," says chef Funahashi. "It is important to note that rice by itself doesn't have umami, it's the vinegar that has it. There are two types of sushi vinegar in Japan, the one made with rice and the one with sake, also known as akazu. At Nikau, we use the akazu or red vinegar," explains the chef. 

The desserts are made by chef Funahashi's wife Kazumi Funahashi, who uses her training in the art of Japanese confectionery (wagashi), to showcase her desserts. Focusing on traditional wagashi-making methods and using only the finest ingredients without additives, pastry chef Funahashi crafts desserts that are unique to Nikaku. 

Nikaku Bangkok serves a 12-course, 17-course or a 21-course menu for lunch and dinner. 



Bull & Bear

The Bull & Bear grill room at the Waldorf Astoria Bangkok has expanded its a la carte menu, with chef de cuisine Hathairat "Jeiw" Urapanthamat drawing inspirations from her travels. 
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The new offerings include Tuna tataki, featuring pan-seared tuna paired with Japanese seaweed dressing and a seaweed cracker topped with Avruga caviar. The French Loup de mer is a pan-seared sea bass complemented by white anchovy, pancetta, cherry tomatoes and green pea veloute. The  Smoked duck ravioli with porcini cream, fried kale, date and Madeira jus is inspired by chef Jeiw's trip to the Middle East and showcases the region's flavours with a smoky touch and natural sweetness from the date.
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"Traveling is akin to unlocking a door to new experiences, guiding me through diverse cultures and lifestyles. It serves as a journey that fuels my creativity. Each trip presents an opportunity for me to explore fresh tastes, ingredients, and cooking techniques," says chef Jeiw. 
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Diners can enjoy a set lunch on weekdays along with the restaurant's extensive beverage selection.




Ms.Jigger
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Ms.Jigger at the Kimpton Maa-Lai Bangkok has unveiled a mouthwatering new selection of southern Italian classics from chef Davide Calo adding even more variety to its already impressive range of dishes.  
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The tastes of southern Italy are second nature to chef Davide who was born and raised in the region's San Cesario di Lecce. The new dishes include Carpaccio di manzo or beef carpaccio accented by freshly squeezed lemon and topped with aioli, rocket leaves, and truffle; Vitello tonnato or thinly-sliced slow-cooked veal loin, tuna sauce and capers enhanced with delicate balsamic caviars; Taleggio e salsiccia or risotto with Taleggio, red wine jus and flavourful sausage;  Zafferano e burrata or decadent saffron risotto crowned with creamy burrata and tomato confit; Al ragu di agnello or  Paccheri pasta with lamb ragout and rich goat cheese; Salmone con caponata, which is a pan-seared salmon with caponata vegetables and fragrant crustacean sauce; Alle melanzane or pizza slathered in tomato sauce and buffalo mozzarella with crispy breaded eggplant; and Crepes con crema alle nocciole or thin crepes served with hazelnut custard cream and caramelised seasonal fruits. 
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The sommelier has wine selections to complete the 360-degree Italian gourmet dining experience. 
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									New releases for your streaming pleasure: Jun 5-11

									7 new titles from Netflix,TLC and AFN
								

								Looking for titles to binge-watch this weekend? Here's our pick!
								NETFLIX
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 Hitler And The Nazis: Evil On Trial


Premieres on June 5

This gripping docuseries examines Adolf Hitler and the Nazis' rise, rule and reckoning from pre-WWII to the Holocaust to the Nuremberg trials.
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 How To Rob A Bank


Premieres on June 5

In this gripping true-crime documentary, a charismatic, tree house-dwelling rebel in 1990s Seattle pulls off an unprecedented spree of bank robberies straight out of an action movie.
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 E-Sarn Zombie


Premieres on June 6

When zombies start rampaging across a rural Thai town, it's up to a quirky band of supermarket workers to fight back against the undead hordes.
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 Sweet Tooth: Season 3


Premieres on June 6

The top 0.01% of students control law and order at Jooshin High School, but a secretive transfer student chips a crack in their indomitable world.
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 Club Zero


Premieres on June 7

A nutrition teacher at an elite school forms a bond with five students, which takes a dark turn when their approach to conscious eating goes too far.



TLC
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 90 Day: The Single Life: Season 4


Premieres on June 7

Now single, favourites from "90 Day Fiance" are seeking love once more, while attempting to shed baggage from their pasts. They navigate the realm of online dating, set-ups and first dates. 



AFN
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 My Unique Farm


Premieres on June 5

The lack of farming culture in Singapore hasn't stopped four Singaporeans from setting up farms overseas. Chef Ming Tan spends a week as a farmhand in each of their farms from William Leong's oyster mushroom farm in Thailand, Desmond Chow's crawfish farm in Cambodia, Wesley Godden's sheep farm in Canada, and Lee Xian Jie's rice farm in Japan.
							



This article was downloaded by calibre from https://www.bangkokpost.com/life/arts-and-entertainment/2805601/new-releases-for-your-streaming-pleasure-jun-5-11
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