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        The price of cooking gas, also known as liquefied petroleum gas (LPG), will remain fixed at 423 baht per 15-kilogramme cylinder until Sept 30 as energy officials have agreed to extend subsidies from the Oil Fuel Fund.
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        Bhutan and Thailand could work together to push forward sustainable tourism, Bhutanese Prime Minister Tshering Tobgay said on Thursday.
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        GENEVA - Agriculture, mining, logging and other human activities on Borneo have caused elephants living on the Southeast Asian island to become endangered, according to an assessment by wildlife experts published on Thursday.
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        True Corp, the country's largest mobile phone operator, is syndicating its first yen-denominated sustainability-linked loan in a bid to cut financing costs as dollar interest rates remain high, according to people familiar with the matter.
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                  SCB clarifies Myanmar-related transactions                

                Bank mentioned in UN report on weapons trade says it has complied with all laws
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                                Siam Commercial Bank (SCB) says it has found no irregularities in transactions with Myanmar, and disputes some statements made in a United Nations report about the bank's role in military procurement financing.
SCB was responding to a report released this week by Tom Andrews, the UN special rapporteur on human rights in Myanmar, detailing how the military regime in Myanmar continues to be able to procure weapons that it uses against civilians.

The report said that 16 international banks, including five in Thailand, facilitated defence procurement transactions by the State Administration Council, as the Myanmar junta is officially known.

Material supplied to the Ministry of Defence in Myanmar by companies based in Thailand ranged from spare parts for helicopters and aircraft to potential dual-use goods such as radio communications and IT equipment, medical supplies, construction materials, tools, lubricants and oil. A breakdown of the value was not available.

The report noted that the value of military goods exported from Thailand to Myanmar doubled in the 2023-24 fiscal year to $120 million.

"The large increase in military procurement facilitated by Thai banks was largely driven by an increase in transactions passing through Siam Commercial Bank," it said, noting that the value rose from $5 million in fiscal 2023 to $100 million in the fiscal year ending in March 2024.

In a statement issued on Thursday in response to the report, SCB said: "SCB currently provides international transaction services with the primary objective of supporting Thai and international businesses in paying for consumer products and services to Myanmar. These services adhere to laws and prioritise compliance with anti-money laundering laws.

"In response to media reports on transactions related to Myanmar, the bank conducted an internal investigation. It was found that several transactions made by corporate customers were payments for consumer goods and energy, which are typical business activities.

"These transactions are not connected to the arms trade as reported in the news, and the total value has not significantly increased compared to last year. The bank performs due diligence to verify accuracy and reports these transactions to relevant authorities before processing.

"SCB reaffirms its commitment to adhering to relevant anti-money laundering and related regulations, ensuring compliance with principles of good governance and transparency, and aiming to deliver long-term value to all stakeholder groups based on sustainable practices."
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                                More than a few of the 200 senators-elect seemingly have political party affiliations, notably with the Bhumjaithai Party, a review of the unofficial results of Wednesday's vote shows.
The final inter-group vote among candidates started at 8pm on Wednesday with a lengthy vote count continuing until 4.52am yesterday. A list of 200 senators-elect (in Thai) and 100 potential substitutes has since been released.

Substitutes can become senators if any senators-elect are later disqualified.

The Election Commission said it expected to announce the official results on July 3, though some investigations into complaints and irregularities would probably take longer to conclude.

The list of senators-elect includes Nipon Ekwanit, a former Phuket MP candidate from the Bhumjaithai Party; Pibul-at Haruehanprakan, a former adviser to a former tourism and sports minister from the same party; and Dr Praphon Tangsrikiatkul, who served as a vice-minister under Bhumjaithai leader Anutin Charnvirakul when he was health minister in the previous government.

Another senator-elect was former 4th Army chief Gen Kriangkrai Srirak, chief adviser to Mr Anutin, who is the Interior Minister in the current administration.

According to a Facebook post by Internet Dialogue on Law Reform (iLaw), Buri Ram, the stronghold of Bhumjaithai godfather Newin Chidchob, led all provinces with 14 elected senators, followed by Bangkok with nine, Surin and Ayutthaya with seven each and Ang Thong, Satun and Songkhla with six each.

Bhumjaithai is particularly strong in the lower Northeast and some Central provinces. iLaw noted that in 12 provinces that produced a total of 80 new senators, Bhumjaithai also has MPs.

Other senators-elect include human rights activist Angkhana Neelapaijit, Chulalongkorn University economics lecturer Lae Dilokvidhyarat, former Ang Thong governor Weerasak Wichitsaengsri, former Si Sa Ket governor Thawat Suraban, and Mongkol Surasajja, who served as director-general of the Department of Provincial Administration.

Ms Angkhana said only a few representatives from the civil sector were elected.

Former prime minister Somchai Wongsawat, a brother-in-law of former PM Thaksin Shinawatra, was not among those elected. Many political observers had anticipated him becoming the Senate speaker. (Story continues below)
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Former prime minister Somchai Wongsawat, a brother-in-law of former PM Thaksin Shinawatra, is  not among those elected.  (Photo: Pattarapong Chatpattarasill)
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Angkhana Neelapaijit, a former head of the National Human Rights Commission, was among the prominent activists who won a Senate seat. (Photo: Pattarapong Chatpattarasill)



The new Senate will comprise 200 members from 20 professions and succeed the 250 coup-appointed senators whose term expired on May 10.

Unlike their predecessors, the new senators will not be empowered to co-elect a prime minister. They will take part in the passage of legislation and amendments to laws and the constitution. They will also be responsible for appointing members of independent organisations and checking the performance of the executive branch of government.

Stithorn Thananithichot, director of the Office of Innovation for Democracy at King Prajadhipok's Institute, told the Bangkok Post that many of the newly elected senators are affiliated with Bhumjaithai.

"In other words, the old power group still holds sway over the new Senate," he said.

He said he believed the new Senate would be no different from the junta-appointed chamber.

"Those who control the majority of the new Senate have close ties with the previous Prayut Chan-o-cha government. They have been part of the old power group for a long time," he said.

Chaithawat Tulathon, leader of the Move Forward Party, on Thursday called on the Election Commission to endorse all 200 winning candidates first and disqualify them later if there is evidence pointing to any poll fraud.

Any delay in the endorsement process means the caretaker Senate will stay in office longer, he noted.
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                                The price of cooking gas, also known as liquefied petroleum gas (LPG), will remain fixed at 423 baht per 15-kilogramme cylinder until Sept 30 as energy officials have agreed to extend subsidies from the Oil Fuel Fund.
The current LPG subsidy is scheduled to end on Sunday, prompting the Energy Policy Administration Committee (Epac) to meet on Thursday to review the impact of higher cooking gas prices on the cost of living, said Energy Minister Pirapan Salirathavibhaga, who chaired the meeting.

The current 423-baht price has been in place since March last year, up from 408 baht. It is still 11% less than the market price of 477 baht. According to Epac, LPG is currently quoted at 29.54 baht per kilogramme, or $582 per tonne, based on the Saudi Arabia reference price in June.

The Oil Fuel Fund subsidises LPG prices at a rate of 4.74 baht/kg. However, as of Wednesday, the fund had run up a huge loss of 110.7 billion baht, comprising 47.6 billion baht used to subsidise LPG prices and 63.1 billion to subsidise diesel.

Epac is aware of the financial status of the fund and told the Oil Fuel Fund Office to carefully manage spending, said Mr Pirapan.

The Office was granted a 50-billion-baht loan to support the fund and settle some of the debts it owes to oil traders.

Officials have so far spent 47.6 billion baht from that amount. This raised concern that the fund will not have enough money to continue subsidy programmes. Each month, up to 1.52 billion baht is spent supporting diesel and LPG price subsidies.
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                                The Court of Appeal on Thursday reduced the prison sentence of Suthep Thaugsuban, convicted of leading the Bangkok Shutdown political protests in early 2014, from five years to one year, with no suspension, according to Mr Suthep's lawyer Sawat Charoenpol.
The ruling was read at the Criminal Court on Thursday. Prosecutors had indicted 39 members of the People's Democratic Reform Committee (PDRC), led by Mr Suthep, on numerous charges including colluding to commit treason, terrorism, inciting people to join them in the protest, illegal assembly and causing public disturbances.

The charges stemmed from the Bangkok Shutdown protests against the Yingluck Shinawatra government in early 2014 and the obstruction of voting during the Feb 2, 2014 general election that was later invalidated by the Constitutional Court.

The ensuing political unrest ultimately led to the military coup staged by Gen Prayut Chan-o-cha on May 22, 2014.

On Feb 24, 2021, the lower court found 26 core members and leaders of the PDRC not guilty of trying to subvert the constitutional monarchy, which constitutes grounds for treason. The defendants also did not commit acts of terrorism, the court found.

However, they were judged guilty of incitement, illegal assembly and other charges. They had persuaded the general public to stop work to join the Bangkok Shutdown, the court said. The defendants were ordered to have their political rights suspended for five years.  

The remaining defendants lost the lower court judgement although they were judged to have been participants, not leaders, of the protest, who committed minor crimes and deserved a chance to redeem themselves. The court ordered their varying jail terms to be suspended for two years.

Yesterday, Mr Sawat said the Appeal Court commuted the jail terms of 26 core members and leaders of the PDRC.

Arriving at the courtroom yesterday, Mr Suthep said he respected the court's decision and that he came prepared in case he had to spend time in jail after the ruling.

After the ruling was read, Mr Suthep and 13 other defendants lodged their appeals with the Supreme Court. Mr Suthep was released on bail.
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                                The Ministry of Labour has made significant progress in improving its capacity to prevent trafficking of people for labour but more can be done, says Pairoj Chotikasathien, the ministry's permanent secretary.
He was commenting on the release of the 2024 Trafficking in Persons Report by the US government, on which Thailand remains on Tier 2 for the third consecutive year.

The report said the Thai government had made significant efforts to improve its performance since being upgraded from the Tier 2 watch list three years ago, but has still not fully met the minimum standards for eliminating trafficking.

Mr Pairoj said the United States had recommended that agencies in Thailand increase their efforts to identify and provide protection to victims who return to the country after facing labour exploitation abroad.

The Ministry of Labour, it said, should enforce the National Referral Mechanism (NRM) and establish victim identification centres that focus on victims' psychological trauma. Frontline officials should be trained to follow uniform victim-centric guidelines.

Labour protection laws should also be enforced in the fishery sector. Options for electronic payments should be provided to workers while sea-based transfers should be banned, the report said.

Mr Pairoj said the Ministry of Labour is one of the three main agencies tasked with preventing and combating human trafficking in Thailand.

In recent years, he said, the ministry has made significant progress in enhancing the capability of the Secretariat of the Command Center of Prevention on Labour Trafficking to streamline operations and drive prevention policies.

Standard operating procedures have also been put in place to initially identify victims of forced labour and enhance the potential of law enforcement officers in trafficking cases.

The ministry has also increased the number of labour inspectors to focus on at-risk groups, such as migrant workers, child labour and those in the fishery sector, he said, explaining that this was done to ensure the workers receive legal protection on par with international standards.

He said the ministry is working with other agencies to strengthen the Port-In Port-Out (PIPO) Control Centres in 22 coastal provinces. It has also encouraged private businesses to adhere to good labour practices and cooperate with US agencies in the field of protection.

"I'd like to commend officials from all sectors for their effort and dedication in tackling all forms of human trafficking," he said.

"Labour Minister Phiphat Ratchakitprakarn has attached importance to this and instructed all relevant agencies to intensify efforts in a bid to eradicate human trafficking from the country."
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                                Bhutan and Thailand could work together to push forward sustainable tourism, Bhutanese Prime Minister Tshering Tobgay said on Thursday.
He made the remarks at an "Enlightened Leadership" event hosted by the Royal Bhutanese Embassy, the Thai Ministry of Foreign Affairs and the Institute of Asian Studies at Chulalongkorn University.

Mr Tobgay was asked how Thailand could learn from Bhutan, which is globally renowned for its pristine nature and exemplary principles for ensuring tourism is sustainable.

He said that would be challenging given the different contexts -- Bhutan has a population of 700,000 people compared to 67 million in Thailand, for example -- but the two countries could work together in sharing their knowledge and success stories.

Thailand also has a more diverse geographical terrain compared to Bhutan, which is a mountainous country.

According to the Bhutanese Tourism Department, 70% of its land is covered by forest with more than a third under ecological protection.

Ecotourism, defined as "responsible travel to natural areas and habitats, which conserves the environment, respects the culture and traditions of its people", has been adopted by the Bhutanese government for the development of sustainable tourism.

Its strict tourism tariff policy, called the sustainable development fee (SDF), also helps strengthen the country's "high value, low volume" tourism principle and ensures exclusivity for high-quality visitors, Mr Tobgay said.

Visitors entering the Kingdom of Bhutan are required to pay the SDF, currently $100 per day for adults and $50 for children aged 6-12. The fee, which goes directly to the government, is allocated to various projects for their long-term, sustainable development to support the well-being and livelihood of local people, as well as boosting the economy.

That includes free healthcare and education as well as the improvement of facilities and services in the tourism industry.

The fee is also an important source for maintaining forest preservation and the country's carbon-neutral status, Mr Tobgay said.

"Although Thailand and Bhutan are different, it is important that we exchange knowledge and work together to push forward issues of sustainable tourism," he added.
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                Logging and other human activity shrinking habitat, wildlife experts say
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                                GENEVA - Agriculture, mining, logging and other human activities on Borneo have caused elephants living on the Southeast Asian island to become endangered, according to an assessment by wildlife experts published on Thursday.
There are around 1,000 Bornean elephants left in the wild, according to the International Union for Conservation of Nature (IUCN), whose "Red List" of animal species asesses their risk of extinction.

Animals that are "critically endangered" are at extreme risk of extinction unless conservation efforts are deployed. The next category consists of endangered animals, including Bornean elephants, which face a very high risk of extinction unless action is taken.

"It's a small population, and it could easily disappear if we just let development happen without any conservation actions," Craig Hilton-Taylor, head of the IUCN Red List Unit, said of Bornean elephants.

The habitat of Bornean elephants, which are generally smaller than elephants found in Africa, has decreased over the last 75 years, initially due to extensive logging, IUCN said.

The elephants have since entered human-dominated areas in search of food, which can cause them to destroy crops and face retribution killing.

Their habitat has been further lost due to agriculture, timber plantations, mining, and major infrastructure projects.

"Poaching for ivory, accidental ingestion of agrochemicals, and vehicle collisions are also concerns," IUCN said.

The Malaysian and Indonesian governments, which control parts of Borneo where the elephants are found, have conservation action plans that require extensive coordination with corporations, private landowners and conservationists, among others.

To help the animals cope with the pace of human development, the authorities are seeking to create corridors for elephants to move safely between fragmented areas of their habitat.

"You allow development to happen but minimise loss of habitat and impacts on the elephants. That's quite tricky," Hilton-Taylor said.
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                                True Corp, the country's largest mobile phone operator, is syndicating its first yen-denominated sustainability-linked loan in a bid to cut financing costs as dollar interest rates remain high, according to people familiar with the matter.
The Y=109.9 billion (25.3 billion baht or $685 million) borrowing will partially refinance a more expensive $2.3-billion bridge facility signed in September, the people said.

The bridge loan had backed the merger of True and rival Total Access Communication (DTAC) that had created the new entity, according to the people, who asked not to be identified discussing private matters.

The new three-year loan pays an interest margin of 85 basis points over the Tokyo Overnight Average Rate (Tona), the people said. The earlier financing arrangement offered an opening interest margin of 130 basis points over term Secured Overnight Financing Rate (SOFR), and would have stepped up to 200 basis points in its last few months. 

True's latest borrowing is the first sustainability-linked loan -- a type of financing that comes with commitments from borrowers to achieve certain environmental or social targets -- denominated in the Japanese currency from a Southeast Asian business this year.

It follows several such deals in 2023 as the region's borrowers turned to cheaper funding options. Southeast Asia had approximately Y=338 billion in yen loans raised last year, up from Y=239 billion in 2022, according to data compiled by Bloomberg. 

While recent steps by the Bank of Japan to normalise monetary policy include lifting its benchmark interest rate out of its eight-year long negative territory to zero to 0.1% in March, all that has been dwarfed by the US Federal Reserve's interest rate hikes, from just above zero in 2022 to a rate range of 5.25% to 5.50% since July 2023. 

Fed policymakers signalled at a recent June meeting there would be just one reduction in the rates in 2024, indicating that the high cost of dollar-denominated borrowings is here to stay for a while longer.

In May, True raised 15 billion baht from a bond offering for debt repayment and business expansion purposes. Meanwhile, its $2.3-billion two-year bridge financing, which was the largest dollar syndicated loan from Thailand from last year, also includes an 8.5 billion-baht-portion, according to the sources.
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                                The National Anti-Corruption Commission (NACC) is investigating a former director-general of the Geo-Informatics and Space Technology Development Agency (Gistda) in connection with personal use of an official vehicle, officials said on Thursday.
Anont Sanitwong na Ayutthaya was found to have claimed private travel expenses exceeding 250,000 baht despite using an agency car as his official vehicle, while he headed Gistda between 2013 and 2015, according to NACC secretary-general Niwatchai Kasemmongkol.

When Mr Anont took office in 2013, he put in a request to use an agency car for his personal use to Niramon Sripumin, then-director of the central administrative division at Gistda, said Mr Niwatchai.

Ms Niramon approved the request, and also reimbursed fuel costs, toll fees and other travel expenses throughout Mr Anont's time as director. Between December 2013 and November 2015, the reimbursements totalled 254,685 baht, according to the NACC.

The requests were approved despite the fact that under Mr Anont's employment contract, he was privy to benefits totalling 37,500 baht on top of his monthly salary of 150,000 baht, to go towards covering his travel expenses.

This meant that Mr Anont could not use any Gistda-owned vehicle as his official car as stated in the regulations of the Office of the Prime Minister relating to the use of government vehicles.

Mr Anont's actions constituted a violation of the Act on Offences Committed by Officials of State Organisations or Agencies (1959) and the Organic Anti-Corruption Act (2018), Mr Niwatchai said.

The NACC will ask the Office of Attorney-General to file a case against Mr Anont and notify Gistda to demand compensation from Mr Anont, he said.

As for Ms Niramon, while the NACC said her actions did not constitute a criminal act, she would face disciplinary action, Mr Niwatchai said.
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                                The Supreme Court has upheld a death sentence against former deputy commerce minister Banyin Tangpakorn for the murder of construction tycoon Chuwong Sae Tang in 2015.
The ruling announced at the Phra Khanong Criminal Court on Thursday agreed with the rulings of the Court of Appeal in August 2022 and the court of first instance in January 2021.

Banyin, 59, was convicted of conspiring to kill Chuwong, 50, and concealing the crime for his own vested interest and to evade prosecution. According to the court, the car crash in which Chuwong died was not an accident but was staged to look like one.

Banyin, a former police lieutenant-colonel and MP for Nakhon Sawan, was a deputy commerce minister in the Samak Sundaravej government in 2008. He is also serving a life sentence for the abduction and murder of the brother of a judge who presided over a case connected to Chuwong's killing.

Banyin told police that Chuwong was a passenger in a car he was driving after they played golf and dined together in Bangkok on June 26, 2015. He claimed his car crashed into a tree, killing Chuwong, who was sitting in the front. He insisted the crash was an accident.

However, forensic evidence suggested Chuwong had been murdered, pointing to Banyin having masterminded the crime.

He was thought to have killed the businessman for a large amount of shares in the dead man's firm. They had been illegally transferred to the former minister and placed in the possession of two women with close connections with him.

Banyin and five others were jailed in December 2020 for the abduction and murder of the brother of a senior judge, in what was an attempt to force her to drop the indictment against him in the share transfer case.

Wirachai Sakuntaprasoet, an elder brother of Bangkok South Criminal Court judge Phanida Sakuntaprasoet, was kidnapped by four men outside the court on Feb 4, 2020. The 70-year-old was later killed and his body burned and thrown into the Chao Phraya River in Nakhon Sawan.

One of the kidnappers was Banyin, who drove Wirachai from Bangkok to a forest at Khao Bai Mai in Nakhon Sawan, according to police.
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The Lexus vehicle in which Chuwong Sae Tang was found dead in the front passenger seat in 2015. (Photo: Somchai Poomlard)
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                                More than a few of the 200 senators-elect seemingly have political party affiliations, notably with the Bhumjaithai Party, a review of the unofficial results of Wednesday's vote shows.
The final inter-group vote among candidates started at 8pm on Wednesday with a lengthy vote count continuing until 4.52am yesterday. A list of 200 senators-elect (in Thai) and 100 potential substitutes has since been released.

Substitutes can become senators if any senators-elect are later disqualified.

The Election Commission said it expected to announce the official results on July 3, though some investigations into complaints and irregularities would probably take longer to conclude.

The list of senators-elect includes Nipon Ekwanit, a former Phuket MP candidate from the Bhumjaithai Party; Pibul-at Haruehanprakan, a former adviser to a former tourism and sports minister from the same party; and Dr Praphon Tangsrikiatkul, who served as a vice-minister under Bhumjaithai leader Anutin Charnvirakul when he was health minister in the previous government.

Another senator-elect was former 4th Army chief Gen Kriangkrai Srirak, chief adviser to Mr Anutin, who is the Interior Minister in the current administration.

According to a Facebook post by Internet Dialogue on Law Reform (iLaw), Buri Ram, the stronghold of Bhumjaithai godfather Newin Chidchob, led all provinces with 14 elected senators, followed by Bangkok with nine, Surin and Ayutthaya with seven each and Ang Thong, Satun and Songkhla with six each.

Bhumjaithai is particularly strong in the lower Northeast and some Central provinces. iLaw noted that in 12 provinces that produced a total of 80 new senators, Bhumjaithai also has MPs.

Other senators-elect include human rights activist Angkhana Neelapaijit, Chulalongkorn University economics lecturer Lae Dilokvidhyarat, former Ang Thong governor Weerasak Wichitsaengsri, former Si Sa Ket governor Thawat Suraban, and Mongkol Surasajja, who served as director-general of the Department of Provincial Administration.

Ms Angkhana said only a few representatives from the civil sector were elected.

Former prime minister Somchai Wongsawat, a brother-in-law of former PM Thaksin Shinawatra, was not among those elected. Many political observers had anticipated him becoming the Senate speaker. (Story continues below)
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Former prime minister Somchai Wongsawat, a brother-in-law of former PM Thaksin Shinawatra, is  not among those elected.  (Photo: Pattarapong Chatpattarasill)
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Angkhana Neelapaijit, a former head of the National Human Rights Commission, was among the prominent activists who won a Senate seat. (Photo: Pattarapong Chatpattarasill)



The new Senate will comprise 200 members from 20 professions and succeed the 250 coup-appointed senators whose term expired on May 10.

Unlike their predecessors, the new senators will not be empowered to co-elect a prime minister. They will take part in the passage of legislation and amendments to laws and the constitution. They will also be responsible for appointing members of independent organisations and checking the performance of the executive branch of government.

Stithorn Thananithichot, director of the Office of Innovation for Democracy at King Prajadhipok's Institute, told the Bangkok Post that many of the newly elected senators are affiliated with Bhumjaithai.

"In other words, the old power group still holds sway over the new Senate," he said.

He said he believed the new Senate would be no different from the junta-appointed chamber.

"Those who control the majority of the new Senate have close ties with the previous Prayut Chan-o-cha government. They have been part of the old power group for a long time," he said.

Chaithawat Tulathon, leader of the Move Forward Party, on Thursday called on the Election Commission to endorse all 200 winning candidates first and disqualify them later if there is evidence pointing to any poll fraud.

Any delay in the endorsement process means the caretaker Senate will stay in office longer, he noted.

[image: ]
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                Leader of 2013-14 Bangkok Shutdown protests will appeal to Supreme Court
              

                                  
                    
                      [image: Suthep Thaugsuban (fifth from right) and other key members of the People's Democratic Reform Committee arrive at the Criminal Court on Thursday to hear a ruling on their activities in the Bangkok Shutdown protests in early 2014. (Photo: Varuth Hirunyatheb)]
                                              
                          Suthep Thaugsuban (fifth from right) and other key members of the People's Democratic Reform Committee arrive at the Criminal Court on Thursday to hear a ruling on their activities in the Bangkok Shutdown protests in early 2014. (Photo: Varuth Hirunyatheb)                        

                                          

                  

                                The Court of Appeal on Thursday reduced the prison sentence of Suthep Thaugsuban, convicted of leading the Bangkok Shutdown political protests in early 2014, from five years to one year, with no suspension, according to Mr Suthep's lawyer Sawat Charoenpol.
The ruling was read at the Criminal Court on Thursday. Prosecutors had indicted 39 members of the People's Democratic Reform Committee (PDRC), led by Mr Suthep, on numerous charges including colluding to commit treason, terrorism, inciting people to join them in the protest, illegal assembly and causing public disturbances.

The charges stemmed from the Bangkok Shutdown protests against the Yingluck Shinawatra government in early 2014 and the obstruction of voting during the Feb 2, 2014 general election that was later invalidated by the Constitutional Court.

The ensuing political unrest ultimately led to the military coup staged by Gen Prayut Chan-o-cha on May 22, 2014.

On Feb 24, 2021, the lower court found 26 core members and leaders of the PDRC not guilty of trying to subvert the constitutional monarchy, which constitutes grounds for treason. The defendants also did not commit acts of terrorism, the court found.

However, they were judged guilty of incitement, illegal assembly and other charges. They had persuaded the general public to stop work to join the Bangkok Shutdown, the court said. The defendants were ordered to have their political rights suspended for five years.  

The remaining defendants lost the lower court judgement although they were judged to have been participants, not leaders, of the protest, who committed minor crimes and deserved a chance to redeem themselves. The court ordered their varying jail terms to be suspended for two years.

Yesterday, Mr Sawat said the Appeal Court commuted the jail terms of 26 core members and leaders of the PDRC.

Arriving at the courtroom yesterday, Mr Suthep said he respected the court's decision and that he came prepared in case he had to spend time in jail after the ruling.

After the ruling was read, Mr Suthep and 13 other defendants lodged their appeals with the Supreme Court. Mr Suthep was released on bail.
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                Banyin Tangpakorn staged 2015 accident to kill construction tycoon from whom he had stolen shares
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                                The Supreme Court has upheld a death sentence against former deputy commerce minister Banyin Tangpakorn for the murder of construction tycoon Chuwong Sae Tang in 2015.
The ruling announced at the Phra Khanong Criminal Court on Thursday agreed with the rulings of the Court of Appeal in August 2022 and the court of first instance in January 2021.

Banyin, 59, was convicted of conspiring to kill Chuwong, 50, and concealing the crime for his own vested interest and to evade prosecution. According to the court, the car crash in which Chuwong died was not an accident but was staged to look like one.

Banyin, a former police lieutenant-colonel and MP for Nakhon Sawan, was a deputy commerce minister in the Samak Sundaravej government in 2008. He is also serving a life sentence for the abduction and murder of the brother of a judge who presided over a case connected to Chuwong's killing.

Banyin told police that Chuwong was a passenger in a car he was driving after they played golf and dined together in Bangkok on June 26, 2015. He claimed his car crashed into a tree, killing Chuwong, who was sitting in the front. He insisted the crash was an accident.

However, forensic evidence suggested Chuwong had been murdered, pointing to Banyin having masterminded the crime.

He was thought to have killed the businessman for a large amount of shares in the dead man's firm. They had been illegally transferred to the former minister and placed in the possession of two women with close connections with him.

Banyin and five others were jailed in December 2020 for the abduction and murder of the brother of a senior judge, in what was an attempt to force her to drop the indictment against him in the share transfer case.

Wirachai Sakuntaprasoet, an elder brother of Bangkok South Criminal Court judge Phanida Sakuntaprasoet, was kidnapped by four men outside the court on Feb 4, 2020. The 70-year-old was later killed and his body burned and thrown into the Chao Phraya River in Nakhon Sawan.

One of the kidnappers was Banyin, who drove Wirachai from Bangkok to a forest at Khao Bai Mai in Nakhon Sawan, according to police.

[image: ]
The Lexus vehicle in which Chuwong Sae Tang was found dead in the front passenger seat in 2015. (Photo: Somchai Poomlard)
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                Sidelined officer says Police Commission chaired by Srettha did not handle his case fairly
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                                Deputy police chief Surachate Hakparn says he is preparing to sue Prime Minister Srettha Thavisin and the 11 other members of the Police Commission for confirming his dismissal.
Pol Gen Surachate, aka "Big Joke", said on Thursday that the commission chaired by the prime minister did not consider his case fairly.

He was referring to the commission's unanimous decision on Wednesday to support the dismissal order against him in April.

Pol Gen Kitrat Panphet, in his capacity as acting police chief, signed the dismissal order pending the outcome of investigations into the alleged involvement of Pol Gen Surachate in money-laundering in relation to the BNK Master gambling network.

Pol Gen Surachate said on Thursday that he doubted the legality of the order and asked why Prime Minister Srettha had not proposed it to His Majesty the King for approval.

The Police Merit Systems Protection Board is still reviewing Pol Gen Surachate's complaint against the dismissal. If the board does not rule in his favour, he said, he would file a complaint with the Administrative Court.

Pol Gen Surachate continues to maintain that he was being persecuted because he is the front-runner to succeed national police chief Torsak Sukvimol, who will retire on Sept 30. The allegations of criminal activity are part of the campaign against him, he says.

A long-simmering conflict between factions loyal to Pol Gen Surachate and Pol Gen Torsak intensified last year after the latter was chosen as chief despite having less seniority than any other candidate.

The feud became such a distraction for the force that Mr Srettha in March moved both police generals to inactive posts pending the outcome of an investigation.

The investigation report last week concluded that there had been factional conflict on the force for a long time, but that investigations into alleged wrongdoing were for other bodies to decide. It recommended the reinstatement of Pol Gen Torsak and also said Pol Gen Surachate had been "unfairly dismissed from duty pending investigation".

Prime Minister Srettha said on Thursday that the Police Commission had made its decision in accordance with the law, adding that he expected the Police Merit Systems Protection Board to rule on Pol Gen Surachate's case in 30 days.

For that reason, he said, he had decided not to forward the dismissal order for royal approval.
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                Raids lead to seizure of large quantities of drugs, 196 guns and assets worth B327 million
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                                Authorities seized large quantities of illicit drugs, guns and assets worth nearly 330 million baht and arrested 131 suspects during a nationwide crackdown operation on Thursday.
Officers from Provincial Police Regions 1-9, the Metropolitan Police Bureau, the Narcotics Suppression Bureau, soldiers and local officials launched pre-dawn raids on 2,523 locations linked to 846 drug networks across the country on Thursday.

The operation, which began at about 5am, resulted in the arrest of 131 suspects wanted on 1,617 arrest warrants for drug offences. Authorities also seized 4.9 million speed pills, 590 kilogrammes of crystal methamphetamine, 1.2kg of ketamine, 73.4kg of heroin, 45,339 ecstasy pills, 196 guns and assets worth 327 million baht.

The biggest drug haul was in Ayutthaya province, where more than 2 million speed pills were seized, said Pol Gen Kitrat Phanphet, a deputy national police chief.

Prime Minister Srettha Thavisin on Thursday visited the Royal Thai Police operations centre for a briefing on the crackdown via a Zoom meeting. Pol Gen Kitrat, in his capacity as director of the police drug suppression centre, reported the outcome to the prime minister.

Mr Srettha thanked all officers involved, saying it was an urgent policy of the government to suppress narcotics.

He told officers to exercise caution after seeing many weapons seized during the raids.

The prime minister instructed all parties involved to integrate their efforts, keep exchanging information and jointly discuss drug problems. He said the government was ready to fully support their work.
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Pol Gen Kitrat Phanphet, a deputy national police, reports the outcome of a one-day nationwide drug crackdown operation to Prime Minister Srettha Thavisin via a Zoom meeting on Thursday. (Photo: Thai Khu Fah Facebook)
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                Several senators-elect linked to Bhumjaithai Party, Buri Ram leads all provinces with 14 winners
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                                The Senate election concluded early Thursday morning, resulting in 200 senators-elect, including several linked to the Bhumjaithai Party. Notably, former prime minister Somchai Wongsawat was not among them.
The final inter-group vote among candidates started at 8pm on Wednesday, with the lengthy vote counting continuing until 4.52am. The list of 200 senators-elect and 100 potential substitutes was then released.

Among the senators-elect were Nipon Ekwanit, a former Phuket MP candidate from the Bhumjaithai Party; Pibul-at Haruehanprakan, a former adviser to a former tourism and sports minister from the same party; and Dr Praphon Tangsrikiatkul, who served as vice-minister for public health when Bhumjaithai leader Anutin Charnvirakul was health minister. Another senator-elect was former 4th Army chief Gen Kriangkrai Srirak, the chief adviser to Interior Minister Anutin.

According to a Facebook post by Internet Dialogue on Law Reform (iLaw), Buri Ram, the stronghold of Bhumjaithai Party godfather Newin Chidchob, led all provinces with 14 senators elected, followed by Bangkok with 9, Surin and Ayutthaya with 7 each, Ang Thong, Satun and Songkhla with 6 each.

Other senators-elect included human rights activist Angkhana Neelaphaijit, Chulalongkorn University economics lecturer Lae Dilokvidhyarat, former Ang Thong governor Weerasak Wichitsaengsri, ex-Si Sa Ket governor Thawat Suraban, and Mongkol Surasajja, who served as director-general of the Department of Provincial Administration.

Ms Angkana told reporters that only a few representatives from the civil sector were elected.

Former prime minister Somchai, a brother-in-law of former prime minister Thaksin Shinawatra, was not among those elected. Many political observers had anticipated him becoming the Senate speaker.

The new Senate will comprise 200 members from 20 professions and succeed the 250 coup-appointed senators whose term expired on May 10.

Unlike their predecessors, new senators will not be empowered to elect a prime minister. They will take part in the passage of legislation and amendments to laws and the constitution. They will aslo be responsible for appointing independent organisations and checking the performance of the executive government.

[image: ]
Former prime minister Somchai Wongsawat is at the voting venue on Wednesday.
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                                Thailand's motorcycle manufacturing and sales are declining this year as the economy falters, attributed to high household debt and weak consumer purchasing power, says the Federation of Thai Industries (FTI).
People are cautious about spending because of uncertainty about the sluggish economy, while several companies recently decided to lay off a total of 10,000 workers to control operating costs, said Surapong Paisitpatanapong, vice-chairman of the FTI and spokesman for the federation's Automotive Industry Club.

High household debt caused banks to tighten the criteria for car loans, which affects car and motorcycle sales in the country.

During the first four months of this year, Thailand's Manufacturing Production Index averaged 98.2 points, a year-on-year decrease of 2.06%, attributed mainly to sluggish car manufacturing amid high household debt and elevated energy prices, according to the Office of Industrial Economics.

"These problems, together with a delay in state budget spending earlier this year, dealt a blow to the economy," said Mr Surapong.

The lengthy process of forming a coalition government in 2023 caused a delay in budget allocation, with the House of Representatives giving the greenlight to the 3.4-trillion-baht budget bill in March this year.

The club has no plan to adjust its motorcycle manufacturing target for this year, believing the government will launch new measures to boost economic activities, said Mr Surapong.

Thailand is expected to produce 2.12 million motorcycles this year, with 1.7 million units manufactured for domestic sales and 420,000 units made for export.

From January to May this year, total motorcycle manufacturing fell by 5.6% year-on-year to 1.01 million units, composed of 837,975 completely built-up units, a decrease of 8.9%, and 175,690 completely knocked-down units, an increase of 14.2%.

In this five-month period, domestic sales of motorcycles fell by 9.1% year-on-year to 739,988 units while motorcycle exports dropped by 5.5% year-on-year to 359,603 units, according to the club.
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                                Many local factories producing electronics, steel and plastics have shuttered this year as purchase orders shrink and cheap imports flood the Thai market, says the Industry Ministry.
The shutdowns were ranked based on the investment value of the factories.

"The closed electronic parts and printed circuit board factories had the highest investment value of 2.29 billion baht," said Industry Minister Pimphattra Wichaikul.

Coming second was steel and iron factories with investment of 1.45 billion baht, followed by plastic manufacturing facilities, valued at 930 million baht.

From January to May this year, a total of 488 factories across industrial sectors left their businesses, said Ms Pimphattra, citing statistics from the Department of Industrial Work.

These factories have a combined investment value of 14 billion baht.

Several companies decided to lay off a combined 12,551 workers during this five-month period.

A key reason that caused the companies to resort to lay-offs and factory shutdowns was their lack of competitiveness, compared with some foreign countries exporting products to Thailand, said Ms Pimphattra.

Local manufacturers cannot compete with rivals who sell products at lower prices. Some decided to solve the problem by relocating their production facilities to neighbouring countries to take advantage of free-trade agreements, she said.

The EAF Long Product Steel Producers Association said earlier that many local steel manufacturers are likely to shutter their businesses this year after succumbing to the flood of dumping from China.

Chinese steel imports have dented the capacity utilisation of Thailand's steel industry, with the rate declining to 28% between January and February, marking a new low, the association said.

The Office of Industrial Economics expects Thailand's Manufacturing Production Index to remain flat or gain 1% year-on-year in 2024, which is a downgrade from earlier projections of 2-3% growth.

According to the Industry Ministry, entrepreneurs in some sectors, especially food, animal feed and fertiliser, have pushed ahead with new investment plans.

The value of their investments in setting up 848 factories stood at 149.8 billion baht between January and May.
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                                The Bank of Thailand (BoT) expects slower economic growth in the third and fourth quarters this year on a quarterly basis, citing a high base effect.
Second-quarter gross domestic product (GDP) is anticipated to expand 1% from three months earlier, down from 1.5% growth recorded in the first quarter, Piti Disyatat, secretary of the central bank's Monetary Policy Committee (MPC), told a monetary policy forum on Wednesday.

The central bank now projects the growth rate for the third and fourth quarters at 0.6-0.7% per quarter because of the high base effect, he said.

Even as growth momentum slows, economic activities should increase in accordance with an improving outlook for domestic demand, the tourism recovery, and the acceleration of government budget disbursement.

On a yearly basis, the BoT forecasts stronger growth momentum of 1%, 2%, 3% and 4% in the first, second, third and fourth quarters, respectively.

Under this scenario, Thai GDP would expand 2.6% this year and 3% next, compared with growth of 1.9% in 2023.

At its meeting earlier this month, the MPC voted 6-1 to maintain the policy rate at 2.5%, with one member voting to cut the policy rate by 0.25 percentage points.

"Economic growth should continue to expand and achieve the potential growth rate of 3% next year," said Mr Piti.

However, he said the Thai economic recovery would vary from one sector to another, with services, led by tourism, leading employment and labour income in related industries to improve.

The recovery in the manufacturing sector would vary by industry, depending on cyclical or structural factors, said Mr Piti. The sector employs around 6.3 million people, and its cyclical and structural problems could have spillover effects for some areas of the service sector, he said.

Employment in the manufacturing sector represents 14-15% of total employment, compared with 30% in the agricultural sector, 20% in tourism and 20% in services.

Some segments of the automotive industry were affected by higher competition in the electric vehicle (EV) industry, especially from Chinese manufacturers. However, this phenomenon is happening worldwide, including in the US and Europe, Mr Piti said.

In addition, the production and export of internal combustion engine-powered vehicles have declined as demand rises for EVs, while global demand and importing economies soften, he said.

This situation has affected overall vehicle production in the country, said Mr Piti.

Stiff pricing competition in the EV segment has led prospective buyers to take a wait and see stance, dampening vehicle production. However, the situation is expected to gradually resolve later, he said.
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                                The Tourism Authority of Thailand (TAT) has revised the target for the Indian market up to 2.3-2.4 million this year, mainly driven by the visa-free policy.
Thailand granted 60-day visa-free stays to Indian nationals, part of a visa waiver programme for citizens of 93 countries that lasts until November 2024.

TAT governor Thapanee Kiatphaibool said the number of Indian arrivals should exceed 1 million by the end of this month, almost reaching half of the original target of 2.08 million set for this year.

The agency raised the target for the Indian market to 2.3-2.4 million arrivals as it has the potential to help the government meet its ambitious goal of attracting 36.7 million tourists generating 3.5 trillion baht in revenue this year, thanks to consistent flows during the low season.

Arrivals from India this year ought to reach a new high, exceeding the 1.9 million Indians welcomed in 2019, she said.

There is speculation among tourism operators that the Indian government might consider exempting visa requirements for Thai tourists, too, but Ms Thapanee said this information has not been confirmed.

In principle, two-way visa-free travel would accelerate travel demand in both nations, she said.

Thais can apply for an e-visa to visit India for up to one month.

Prime Minister Srettha Thavisin said earlier this year that the government would continue negotiating with the Indian government in pursuit of a reciprocal permanent visa-free scheme, following a successful cooperation with the Chinese government.

Chattan Kunjara Na Ayudhya, deputy governor for international marketing in Asia and South Pacific at the TAT, said the agency would host a roadshow in four second-tier cities in India in August, namely Lucknow, Chandigarh, Bangalore and Ahmedabad, in an effort to reach prospective tourists.

Mr Chattan said the TAT's New Delhi office would target more small families and groups of friends to enjoy recreational activities in Thailand.

Average spending among Indian tourists tallied 40,000 baht per trip this year, up from 38,000 baht in 2023.

Compared to the level recorded prior to the pandemic, flights between Thailand and India have now recovered by 80%, he said.

The Civil Aviation Authority of Thailand earlier pledged to increase the number of seats by 7,000 per week between Thailand and India, starting from November.

According to the Airlines Association of Thailand, of which Thai Airways International is not a member, the seat quotas of Thailand-India routes among airlines in Thailand were almost completely dominated by the national flag carrier, as other airlines are not able to seize a significant share.

Suksit Suvunditkul, president of the southern chapter of the Thai Hotels Association, said Indian tourists have been among the top three markets for Phuket with consistent flows arriving throughout the year.

Tourists from this market have various reasons for visiting Thailand including meeting or incentive groups, wedding groups as well as leisure family tourists.
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                                Siam Commercial Bank (SCB) says it has found no irregularities in transactions with Myanmar, and disputes some statements made in a United Nations report about the bank's role in military procurement financing.
SCB was responding to a report released this week by Tom Andrews, the UN special rapporteur on human rights in Myanmar, detailing how the military regime in Myanmar continues to be able to procure weapons that it uses against civilians.

The report said that 16 international banks, including five in Thailand, facilitated defence procurement transactions by the State Administration Council, as the Myanmar junta is officially known.

Material supplied to the Ministry of Defence in Myanmar by companies based in Thailand ranged from spare parts for helicopters and aircraft to potential dual-use goods such as radio communications and IT equipment, medical supplies, construction materials, tools, lubricants and oil. A breakdown of the value was not available.

The report noted that the value of military goods exported from Thailand to Myanmar doubled in the 2023-24 fiscal year to $120 million.

"The large increase in military procurement facilitated by Thai banks was largely driven by an increase in transactions passing through Siam Commercial Bank," it said, noting that the value rose from $5 million in fiscal 2023 to $100 million in the fiscal year ending in March 2024.

In a statement issued on Thursday in response to the report, SCB said: "SCB currently provides international transaction services with the primary objective of supporting Thai and international businesses in paying for consumer products and services to Myanmar. These services adhere to laws and prioritise compliance with anti-money laundering laws.

"In response to media reports on transactions related to Myanmar, the bank conducted an internal investigation. It was found that several transactions made by corporate customers were payments for consumer goods and energy, which are typical business activities.

"These transactions are not connected to the arms trade as reported in the news, and the total value has not significantly increased compared to last year. The bank performs due diligence to verify accuracy and reports these transactions to relevant authorities before processing.

"SCB reaffirms its commitment to adhering to relevant anti-money laundering and related regulations, ensuring compliance with principles of good governance and transparency, and aiming to deliver long-term value to all stakeholder groups based on sustainable practices."
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                                The price of cooking gas, also known as liquefied petroleum gas (LPG), will remain fixed at 423 baht per 15-kilogramme cylinder until Sept 30 as energy officials have agreed to extend subsidies from the Oil Fuel Fund.
The current LPG subsidy is scheduled to end on Sunday, prompting the Energy Policy Administration Committee (Epac) to meet on Thursday to review the impact of higher cooking gas prices on the cost of living, said Energy Minister Pirapan Salirathavibhaga, who chaired the meeting.

The current 423-baht price has been in place since March last year, up from 408 baht. It is still 11% less than the market price of 477 baht. According to Epac, LPG is currently quoted at 29.54 baht per kilogramme, or $582 per tonne, based on the Saudi Arabia reference price in June.

The Oil Fuel Fund subsidises LPG prices at a rate of 4.74 baht/kg. However, as of Wednesday, the fund had run up a huge loss of 110.7 billion baht, comprising 47.6 billion baht used to subsidise LPG prices and 63.1 billion to subsidise diesel.

Epac is aware of the financial status of the fund and told the Oil Fuel Fund Office to carefully manage spending, said Mr Pirapan.

The Office was granted a 50-billion-baht loan to support the fund and settle some of the debts it owes to oil traders.

Officials have so far spent 47.6 billion baht from that amount. This raised concern that the fund will not have enough money to continue subsidy programmes. Each month, up to 1.52 billion baht is spent supporting diesel and LPG price subsidies.
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                                True Corp, the country's largest mobile phone operator, is syndicating its first yen-denominated sustainability-linked loan in a bid to cut financing costs as dollar interest rates remain high, according to people familiar with the matter.
The Y=109.9 billion (25.3 billion baht or $685 million) borrowing will partially refinance a more expensive $2.3-billion bridge facility signed in September, the people said.

The bridge loan had backed the merger of True and rival Total Access Communication (DTAC) that had created the new entity, according to the people, who asked not to be identified discussing private matters.

The new three-year loan pays an interest margin of 85 basis points over the Tokyo Overnight Average Rate (Tona), the people said. The earlier financing arrangement offered an opening interest margin of 130 basis points over term Secured Overnight Financing Rate (SOFR), and would have stepped up to 200 basis points in its last few months. 

True's latest borrowing is the first sustainability-linked loan -- a type of financing that comes with commitments from borrowers to achieve certain environmental or social targets -- denominated in the Japanese currency from a Southeast Asian business this year.

It follows several such deals in 2023 as the region's borrowers turned to cheaper funding options. Southeast Asia had approximately Y=338 billion in yen loans raised last year, up from Y=239 billion in 2022, according to data compiled by Bloomberg. 

While recent steps by the Bank of Japan to normalise monetary policy include lifting its benchmark interest rate out of its eight-year long negative territory to zero to 0.1% in March, all that has been dwarfed by the US Federal Reserve's interest rate hikes, from just above zero in 2022 to a rate range of 5.25% to 5.50% since July 2023. 

Fed policymakers signalled at a recent June meeting there would be just one reduction in the rates in 2024, indicating that the high cost of dollar-denominated borrowings is here to stay for a while longer.

In May, True raised 15 billion baht from a bond offering for debt repayment and business expansion purposes. Meanwhile, its $2.3-billion two-year bridge financing, which was the largest dollar syndicated loan from Thailand from last year, also includes an 8.5 billion-baht-portion, according to the sources.
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                                Gulf Energy Development Plc and its partners plan to spend an additional 10 billion baht to double their outlay on a data centre facility in Bang Phli district of Samut Prakan.
The expansion will increase the centre's energy consumption to 50 megawatts from a previously announced 25 megawatts, with completion expected in March next year, chief financial officer Yupapin Wangviwat told reporters on Thursday.

The move signals a push by Gulf's billionaire founder and CEO Sarath Ratanavadi, the country's second-richest person, into data centres to tap a booming market fuelled by rising demand for cloud computing and artificial intelligence.

Gulf has been expanding its empire into virtual banking, cryptocurrency trading and other technology businesses as electricity generation has excess capacity. Demand for data centres is rising in the region, with global tech companies spending billions of dollars to spur cloud computing and AI services.

"We set the expansion of the second phase now because we expect a surge in demand for our data centre services," Mr Sarath said at the press conference in Bangkok. "A jump in AI adoption and cloud computing will substantially increase demand for our data centre bandwidth."

Technology and other non-power businesses are expected to contribute a "significant proportion" of Gulf Energy's revenue in the near future, said Mr Sarath, declining to elaborate.

Earlier this week, Gulf Energy and Google held a joint briefing about their cloud computing partnership in Thailand.

Mr Sarath has a net worth of $9.1 billion, making him Thailand's richest person after property tycoon Charoen Sirivadhanabhakdi, according to the Bloomberg Billionaires Index.
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                                The lower end of the Bank of Thailand's (BoT) 1% to 3% target range for inflation is too low, a deputy finance minister said on Thursday, adding a new target could help lift both inflation and economic growth.
The government wants to review the inflation target, which has been in place since 2020, saying a change should raise the chance of a rate cut to help revive Southeast Asia's second-largest economy.

Paopoom Rojanasakul said he wanted to make the central bank more accountable for inflation running below target, and wanted to start talks on the new inflation target as soon as possible.

"I think inflation at 1% is too low, and low inflation will make the economy stagnant as there is no production and consumption," he told reporters.

"We hope the adjustment of the inflation target will make monetary policy play a greater role in lifting inflation from plus-minus 1% to help the economy move forward," he added.

The government has been at loggerheads with the central bank for months over interest rates, with Prime Minister Srettha Thavisin calling for a rate cut to help the economy, which has lagged regional peers.

Shrugging off the calls for policy easing, the central bank's Monetary Policy Committee held the key rate at 2.50% for a fourth straight meeting this month, saying it was consistent with the growth and inflation outlook.

The next rate review is on Aug. 21.

The central bank has said the current inflation target range is functioning well and that headline inflation is expected to be below the target range in the third quarter before returning to the range in the fourth quarter.

The headline inflation rate was 1.54% in May after running below the target range for a year.

Mr Paopoom said the government is considering whether a new inflation target will be in a range or a mid-point.
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                                Thailand's motorcycle manufacturing and sales are declining this year as the economy falters, attributed to high household debt and weak consumer purchasing power, says the Federation of Thai Industries (FTI).
People are cautious about spending because of uncertainty about the sluggish economy, while several companies recently decided to lay off a total of 10,000 workers to control operating costs, said Surapong Paisitpatanapong, vice-chairman of the FTI and spokesman for the federation's Automotive Industry Club.

High household debt caused banks to tighten the criteria for car loans, which affects car and motorcycle sales in the country.

During the first four months of this year, Thailand's Manufacturing Production Index averaged 98.2 points, a year-on-year decrease of 2.06%, attributed mainly to sluggish car manufacturing amid high household debt and elevated energy prices, according to the Office of Industrial Economics.

"These problems, together with a delay in state budget spending earlier this year, dealt a blow to the economy," said Mr Surapong.

The lengthy process of forming a coalition government in 2023 caused a delay in budget allocation, with the House of Representatives giving the greenlight to the 3.4-trillion-baht budget bill in March this year.

The club has no plan to adjust its motorcycle manufacturing target for this year, believing the government will launch new measures to boost economic activities, said Mr Surapong.

Thailand is expected to produce 2.12 million motorcycles this year, with 1.7 million units manufactured for domestic sales and 420,000 units made for export.

From January to May this year, total motorcycle manufacturing fell by 5.6% year-on-year to 1.01 million units, composed of 837,975 completely built-up units, a decrease of 8.9%, and 175,690 completely knocked-down units, an increase of 14.2%.

In this five-month period, domestic sales of motorcycles fell by 9.1% year-on-year to 739,988 units while motorcycle exports dropped by 5.5% year-on-year to 359,603 units, according to the club.
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                                Many local factories producing electronics, steel and plastics have shuttered this year as purchase orders shrink and cheap imports flood the Thai market, says the Industry Ministry.
The shutdowns were ranked based on the investment value of the factories.

"The closed electronic parts and printed circuit board factories had the highest investment value of 2.29 billion baht," said Industry Minister Pimphattra Wichaikul.

Coming second was steel and iron factories with investment of 1.45 billion baht, followed by plastic manufacturing facilities, valued at 930 million baht.

From January to May this year, a total of 488 factories across industrial sectors left their businesses, said Ms Pimphattra, citing statistics from the Department of Industrial Work.

These factories have a combined investment value of 14 billion baht.

Several companies decided to lay off a combined 12,551 workers during this five-month period.

A key reason that caused the companies to resort to lay-offs and factory shutdowns was their lack of competitiveness, compared with some foreign countries exporting products to Thailand, said Ms Pimphattra.

Local manufacturers cannot compete with rivals who sell products at lower prices. Some decided to solve the problem by relocating their production facilities to neighbouring countries to take advantage of free-trade agreements, she said.

The EAF Long Product Steel Producers Association said earlier that many local steel manufacturers are likely to shutter their businesses this year after succumbing to the flood of dumping from China.

Chinese steel imports have dented the capacity utilisation of Thailand's steel industry, with the rate declining to 28% between January and February, marking a new low, the association said.

The Office of Industrial Economics expects Thailand's Manufacturing Production Index to remain flat or gain 1% year-on-year in 2024, which is a downgrade from earlier projections of 2-3% growth.

According to the Industry Ministry, entrepreneurs in some sectors, especially food, animal feed and fertiliser, have pushed ahead with new investment plans.

The value of their investments in setting up 848 factories stood at 149.8 billion baht between January and May.
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                                The Bank of Thailand (BoT) expects slower economic growth in the third and fourth quarters this year on a quarterly basis, citing a high base effect.
Second-quarter gross domestic product (GDP) is anticipated to expand 1% from three months earlier, down from 1.5% growth recorded in the first quarter, Piti Disyatat, secretary of the central bank's Monetary Policy Committee (MPC), told a monetary policy forum on Wednesday.

The central bank now projects the growth rate for the third and fourth quarters at 0.6-0.7% per quarter because of the high base effect, he said.

Even as growth momentum slows, economic activities should increase in accordance with an improving outlook for domestic demand, the tourism recovery, and the acceleration of government budget disbursement.

On a yearly basis, the BoT forecasts stronger growth momentum of 1%, 2%, 3% and 4% in the first, second, third and fourth quarters, respectively.

Under this scenario, Thai GDP would expand 2.6% this year and 3% next, compared with growth of 1.9% in 2023.

At its meeting earlier this month, the MPC voted 6-1 to maintain the policy rate at 2.5%, with one member voting to cut the policy rate by 0.25 percentage points.

"Economic growth should continue to expand and achieve the potential growth rate of 3% next year," said Mr Piti.

However, he said the Thai economic recovery would vary from one sector to another, with services, led by tourism, leading employment and labour income in related industries to improve.

The recovery in the manufacturing sector would vary by industry, depending on cyclical or structural factors, said Mr Piti. The sector employs around 6.3 million people, and its cyclical and structural problems could have spillover effects for some areas of the service sector, he said.

Employment in the manufacturing sector represents 14-15% of total employment, compared with 30% in the agricultural sector, 20% in tourism and 20% in services.

Some segments of the automotive industry were affected by higher competition in the electric vehicle (EV) industry, especially from Chinese manufacturers. However, this phenomenon is happening worldwide, including in the US and Europe, Mr Piti said.

In addition, the production and export of internal combustion engine-powered vehicles have declined as demand rises for EVs, while global demand and importing economies soften, he said.

This situation has affected overall vehicle production in the country, said Mr Piti.

Stiff pricing competition in the EV segment has led prospective buyers to take a wait and see stance, dampening vehicle production. However, the situation is expected to gradually resolve later, he said.
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                                Ascend Money, a leading fintech firm under Charoen Pokphand Group, has secured investment from a subsidiary of Mitsubishi UFJ Financial Group Inc (MUFG) worth US$195 million to accelerate digital financial inclusion in Thailand, mainly in digital finance and lending to non-bank users.
Ascend Money and MUFG announced MUFG's consolidated subsidiary MUFG Bank Ltd as the lead investor, together with the Finnoventure Private Equity Trust I Fund, managed by Krungsri Finnovate Co Ltd, have made a combined investment of $195 million in Ascend Money.

This strategic investment signifies a strong commitment from both organisations to drive the growth of digital finance in Thailand.

By combining MUFG's global financial footprint with Ascend Money's deep local market knowledge and innovative digital financial solutions, the investment will help Ascend Money accelerate its plan to provide inclusive financial services for underserved consumers and SMEs, fostering equitable economic growth and financial well-being in Thailand.

Yasushi Itagaki, senior managing corporate executive, head of global commercial banking business group at MUFG, said MUFG considers the Asia-Pacific to be its second home market, and as part of its commitment to the region, it has been making strategic investments in leading digital finance players in the region.

Ascend Money is a promising fintech player in Thailand with widespread penetration in the country's consumer segment and a deep understanding of people's daily payments and financial requirements.

"With this investment, we are making a significant contribution to the ongoing development of Thailand's digital economy and financial inclusion, further underscoring MUFG's commitment to the sustainable development of the country and the broader region as a whole."

Suphachai Chearavanont, founder and chairman of the board of Ascend Money, said he was delighted to welcome MUFG's joint investment in Ascend Money alongside existing investors CP Group, Ant Group and Bow Wave Capital Management.

"This is a significant milestone for Ascend Money, which not only validates our commitment to innovation and financial inclusion in Thailand but also demonstrates a growing interest and confidence in Ascend Money's potential," said Mr Suphachai.

Ascend Money's strong growth trajectory, combined with MUFG's expertise and network, would enable them to create a more inclusive and vibrant financial ecosystem to accelerate both regional and local digital transformation, benefiting millions of people and contributing to the country's economic development, he noted.

Tanyapong Thamavaranukupt, co-president of Ascend Money, told the Bangkok Post that Ascend Money would strategically allocate the new funding to enhance and expand its existing suite of inclusive financial products and services.

This includes improving accessibility, affordability and the user experience for underserved consumers and SMEs in Thailand, he said.

"We'll also invest in technological innovation to develop new solutions that address the evolving needs of our customers," he added.

"This investment represents the powerful synergy of MUFG's global financial expertise and Ascend Money's deep-rooted local market insights. MUFG's extensive network and resources will be instrumental in accelerating our growth and expanding our reach."

Additionally, MUFG's experience in serving diverse markets would be invaluable as Ascend Money continued to innovate and develop new financial solutions, he noted.

Mr Tanyapong added that Ascend Money remains committed to and will continue its partnerships with existing partners such as banks and financial institutions.

The investment would open up new avenues for innovation, creating even greater value for the company's partners and customers, he said.

With 30 million active users in Thailand as of last year, Ascend Money serves a broad customer base through an extensive network and strategic partnerships with leading corporations, businesses and merchants in both online and offline landscapes.
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                                The Tourism Authority of Thailand (TAT) has revised the target for the Indian market up to 2.3-2.4 million this year, mainly driven by the visa-free policy.
Thailand granted 60-day visa-free stays to Indian nationals, part of a visa waiver programme for citizens of 93 countries that lasts until November 2024.

TAT governor Thapanee Kiatphaibool said the number of Indian arrivals should exceed 1 million by the end of this month, almost reaching half of the original target of 2.08 million set for this year.

The agency raised the target for the Indian market to 2.3-2.4 million arrivals as it has the potential to help the government meet its ambitious goal of attracting 36.7 million tourists generating 3.5 trillion baht in revenue this year, thanks to consistent flows during the low season.

Arrivals from India this year ought to reach a new high, exceeding the 1.9 million Indians welcomed in 2019, she said.

There is speculation among tourism operators that the Indian government might consider exempting visa requirements for Thai tourists, too, but Ms Thapanee said this information has not been confirmed.

In principle, two-way visa-free travel would accelerate travel demand in both nations, she said.

Thais can apply for an e-visa to visit India for up to one month.

Prime Minister Srettha Thavisin said earlier this year that the government would continue negotiating with the Indian government in pursuit of a reciprocal permanent visa-free scheme, following a successful cooperation with the Chinese government.

Chattan Kunjara Na Ayudhya, deputy governor for international marketing in Asia and South Pacific at the TAT, said the agency would host a roadshow in four second-tier cities in India in August, namely Lucknow, Chandigarh, Bangalore and Ahmedabad, in an effort to reach prospective tourists.

Mr Chattan said the TAT's New Delhi office would target more small families and groups of friends to enjoy recreational activities in Thailand.

Average spending among Indian tourists tallied 40,000 baht per trip this year, up from 38,000 baht in 2023.

Compared to the level recorded prior to the pandemic, flights between Thailand and India have now recovered by 80%, he said.

The Civil Aviation Authority of Thailand earlier pledged to increase the number of seats by 7,000 per week between Thailand and India, starting from November.

According to the Airlines Association of Thailand, of which Thai Airways International is not a member, the seat quotas of Thailand-India routes among airlines in Thailand were almost completely dominated by the national flag carrier, as other airlines are not able to seize a significant share.

Suksit Suvunditkul, president of the southern chapter of the Thai Hotels Association, said Indian tourists have been among the top three markets for Phuket with consistent flows arriving throughout the year.

Tourists from this market have various reasons for visiting Thailand including meeting or incentive groups, wedding groups as well as leisure family tourists.
              



This article was downloaded by calibre from https://www.bangkokpost.com/business/general/2818479/tat-upgrades-2024-target-for-indian-market-to-2-3-2-4m



	Previous
	Articles
	Sections
	Next





    
      
        
          	
            Business
          
          	
            Sections
          
          	
            Travel
          
        

      

      Opinion

      
        Levy on China's cleantech hurts green transition
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									Levy on China's cleantech hurts green transition								

															

																With historic heat waves sweeping across the United States and other parts of the Northern Hemisphere, June is expected to be the 13th consecutive month of record-breaking global temperatures. The primary cause, of course, is the enormous amount of greenhouse gases (GHGs) in the atmosphere. Despite the threat posed by rising atmospheric concentrations of GHGs, emissions continue to increase at a faster pace than previously anticipated.
On one front, however, progress in the fight against climate change has exceeded expectations. Amid the global shift from internal combustion engines to electric vehicles (EVs) and the accelerated adoption of solar and wind power, demand for renewable energy is increasing fast in the US and European Union.

This increased demand has been fuelled by significant declines in the real prices of solar panels, wind turbines, batteries, and EVs. In the US, this can be attributed in part to the clean-energy subsidies included in President Joe Biden's Inflation Reduction Act and, more significantly, to low-cost Chinese imports.

Alarmingly, new tariffs imposed by the US and the EU on imports of solar panels, EVs, and other equipment threaten to derail this progress. While estimating the cost of the clean-energy transition is a difficult task, even conceptually, the global electricity sector alone is projected to require US$3.5 trillion in capital investment annually between 2021 and 2050. Western countries have demanded that China pay its fair share of these costs, but their own trade policies are starkly at odds with their objectives.

Although the disproportionate targeting of cleantech imports from China dates back more than a decade, the trend accelerated significantly under former US President Donald Trump and has continued under Mr Biden. In May, the Biden administration imposed a 100% tariff on Chinese EVs, along with new levies on a range of other Chinese goods, including solar cells and lithium-ion batteries.

These measures aim to protect American workers and critical domestic industries. But they risk undermining the administration's climate agenda, particularly its efforts to raise the share of renewables to 100% of US electricity by 2035 and the share of EVs to 50% of new car sales by 2030.

The new US tariffs could extend beyond China's national borders. In response to Western tariffs, some Chinese manufacturers have moved to Southeast Asia in recent years. Earlier this month, the US International Trade Commission decided to investigate claims by American solar cell companies seeking to impose countervailing and anti-dumping duties on Southeast Asian manufacturers. This decision comes despite opposition from US solar-power developers who rely on imported equipment for domestic production.

Meanwhile, the European Commission has imposed provisional tariffs on Chinese EVs after an eight-month probe found that China's "unfair subsidisation" of its EV industry undercuts EU competitors. The new EU tariffs, while not prohibitive, average 31%, which is much higher than the duties on conventional car imports from other trading partners.

To be sure, while historically low labour costs and economies of scale have helped reduce the price of Chinese solar panels and EVs, generous government subsidies -- often in the form of cheap credit -- have also played a significant role. But it remains unclear how blocking these low-cost imports, as many Western politicians propose, would benefit workers and consumers in the US and the EU. Do American and European policymakers prefer that their own taxpayers, instead of Chinese citizens, bear the costs of clean-energy subsidies? Recall that Western countries wanted China to pay its fair share of the energy transition. Admittedly, promoting climate policies by emphasising their potential to create green jobs for domestic workers could be an effective political strategy. But we should recognise that these arguments are political, not economic.

Although US tariffs may help create jobs in the solar-panel industry, those would be offset by job losses in the solar-energy installation sector, which relies on low-cost equipment. Similarly, some EV production jobs would disappear if tariffs led to higher prices for battery imports. Meanwhile, many export jobs would be cut when China and other countries inevitably retaliate against Western restrictions.

With US unemployment at 4%, policymakers and voters are currently more concerned about inflation than jobs. Removing tariffs is the surest way for Western governments to lower energy and transportation prices, thereby reducing inflation. It is another example of how international trade could lower costs of the clean-energy transition -- if we were to embrace it. (c)2024 Project Syndicate




Jeffrey Frankel, Professor of Capital Formation and Growth at Harvard University, served as a member of President Bill Clinton's Council of Economic Advisers. He is a research associate at the US National Bureau of Economic Research.
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																This week, Tehran hosts a Ministerial meeting for Ministers of Foreign Affairs of the Asia Cooperation Dialogue (ACD) member states. Foreign ministers and senior officials from 35 countries, along with heads of regional and multilateral Asian organisations, are taking part in this gathering.
This significant multilateral event takes place while the Islamic Republic of Iran mourns the loss and martyrdom of two pioneers of multilateralism, late president Ebrahim Raisi and late foreign minister Dr Hossein Amir-Abdollahian, who supported the upcoming meeting in Tehran with their wisdom.

The incumbent Iranian government has shown a serious and remarkable commitment, led by the martyred president and foreign minister, to compensate for the monopolised interaction and reliance on the West by focusing on the East, fostering the Asian identity and ultimately ensuring that good-neighbourliness policies serve collective development and security.

Undoubtedly, promoting regional integrity through active membership in regional and global organisations would save the international community from the harms of the dominant systems and direct it towards multilateralism as a means of realising justice in the international arena. The current Iranian administration's particular focus on the Shanghai Cooperation Organization (SCO) and Brics, which started following Iran's official membership to these two international mechanisms, which are based on multilateral thinking and were continued with its active participation, would be studied from the same perspective. In pursuing multilateralism, we need to take identity and aspirations into account as well, and the ACD addresses this essential need. Emerging powers' membership in this forum will further energise it in order to form its identity and enhance optimism about its promising future.

Established in 2002, the ACD encompasses a vast expanse of the Asian continent and its 35 member states represent 56% of the world's population and 35% of the global GDP. Through dialogue and partnership, these nations aim to develop their relations in various fields such as transportation and communication, sciences, technology and innovation, education and human resource development, food, energy, and water security, culture and tourism and inclusive and sustainable development.

The Islamic Republic of Iran joined the ACD in 2004 and is considered one of its active members. Since October 2023, the late Iranian foreign minister was the ACD chair. In addition to the Islamic Republic of Iran, the ACD's member states include Thailand, Indonesia, Malaysia, the Philippines, Brunei, Singapore, Cambodia, Vietnam, Myanmar, Laos, Nepal, Russia, Turkiye, Japan, China, Mongolia, South Korea, India, Afghanistan, Pakistan, Bangladesh, Sri Lanka, Bhutan, Kuwait, Bahrain, Saudi Arabia, Qatar, the UAE, Oman, Palestine, Kazakhstan, Uzbekistan, Kyrgyzstan and Tajikistan.

Forming an "Asian community" is one of the ACD's stated aspirations. Given the rich cultural heritage and lasting values of Asia, as well as the continent's strong potential and actual economic and technological foundations, if a stronger sense of belonging to an Asian community is created among the Asian peoples, it will undoubtedly bring about a number of significant benefits. This would also encourage the Asian states to form Asian coalitions and ultimately an "Asian Union" at an appropriate time, and the ACD could play a crucial role in this regard. Moreover, the impact of people-to-people interactions and the role of the private sector in achieving these valuable goals should not be overlooked. Intra-Asian tourism, cultural exchanges and the active participation of the private sectors of the ACD member states in intra-Asian economic and trade interactions are effective drivers in this process.

As the ACD chair, the Islamic Republic of Iran took good steps in both above-mentioned areas. Appointing Yazd as the "ACD Tourism Capital for 2024" has provided a suitable ground for hosting various Asian cultural and tourism activities. Moreover, this year, Yazd will host a meeting of the ACD tourism ministers, where they will make decisions regarding their upcoming cooperation. In May, Isfahan hosted the Chambers of Commerce from the ACD member states, resulting in the conclusion of some agreements on future joint measures and the "Isfahan Pact".

The Islamic Republic of Iran's foreign policy includes multilateralism, good neighbourliness and collective development through regionalism. Thus, countering unilateralism and hegemony and supporting regional and extra-regional multilateral mechanisms are among Iran's top diplomatic priorities. Accordingly, we availed ourselves of our capacity as the ACD chair to foster and stabilise its dialogue and cooperation structures, and with the support of the member states and the ACD secretariat, we took some effective and positive steps in this regard. The ACD ministerial meeting in Tehran will review and decide on some of these measures and initiatives.



Ali Bagheri Kani is Iran's Acting Minister of Foreign Affairs.
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																There really is no such thing as a free lunch, even for an emerging market as successful as Indonesia. The incoming president, a former general, has talked boldly about turbo-charging growth and sounded dismissive about long-standing spending rules. If only he could just order investors around like a regiment.
No such luck. Like numerous election winners before him, Prabowo Subianto is discovering who the real boss is. His team emerged from meetings this week with language aimed at assuring jumpy markets that he won't do anything outlandish. Fiscal rules, mostly adhered to by the outgoing administration of Joko Widodo, will be honoured.

One of Mr Prabowo's signature campaign pledges, meals for every school student in the sprawling archipelago of 270 million people, will be implemented in stages.

His aides stressed continuity instead of dramatic departures, flanked by respected Finance Minister Sri Mulyani Indrawati. (Mr Prabowo, who takes office in October, is yet to name a successor to her. )

"We want to emphasise that the president-elect is committed to the deficit target," Thomas Djiwandono, a member of the transition team, told reporters on Monday. The shift in tone is notable. On the campaign stump, and subsequently while awaiting his swearing-in, Mr Prabowo talked expansively about the power of the government purse. Like Mr Widodo, he bristled at how the growth rate seems stuck at around 5% a year. Though certainly nothing to sneeze at, he suggested the nation could do better.

One challenge is that since the Asian Financial Crisis, which culminated in the bloody fall of autocrat Suharto in 1998, successive governments have limited budget deficits to 3% of gross domestic product and pursued a fairly conventional monetary policy. The central bank has lifted interest rates to contain inflation -- and prop up a fragile rupiah. An exception to this orthodoxy was made during the bleakest period of the pandemic.

While Mr Prabowo never explicitly said he would abandon this approach, Bloomberg News reported earlier this month that he intended to raise the debt-to-GDP ratio to 50% by the end of his first five-year term from the current 39%. The rupiah and Indonesian bonds tumbled. His aides denied the report, saying it was not a formal position. On Monday, Mr Djiwandono again refuted the plan.

Is this all just standard welcome-to-government stuff? Mr Prabowo is hardly the first victor to meet constraints. Bill Clinton, during his campaign for the White House in 1992, pledged to lift the economy, which was emerging from a recession. Soon after, the president-elect was persuaded by Robert Rubin, later to become Treasury secretary, and then-Federal Reserve Chair Alan Greenspan, to embrace constraint.

The Democratic strategist who got Mr Clinton elected, James Carville, remarked that rather than be reincarnated as a baseball star or the pope, he wanted to come back as the bond market. "You can intimidate everyone," he told the Wall Street Journal in 1993.

Nor are these revelations unique to Washington. In a time-honoured tradition, incoming Australian prime ministers get a look at the books the day after an election and receive a briefing from the Treasury's top bureaucrats. Lo and behold, there's invariably insufficient cash to finance promises and still sound respectable.

Italian Premier Giorgia Meloni, regarded as the template for European right-wing populists, faces demands from the European Union to cut back on the excess. In the UK, Labour looks headed for a huge win but has been cautious about what happens after polls close on July 4. It wouldn't surprise one bit if hard realities shaped Keir Starmer's approach in office. Someone has to be disappointed. Effective leaders can even turn the need for sound housekeeping into a virtue.

The good news in Indonesia is that, for now, an important tenet of the post-Suharto era lives on, in economics at least. Mr Prabowo's win was greeted with apprehension by many who had a close-up view of the turmoil of Suharto's last months in power. Indonesia suffered a financial collapse that morphed into a broad political crisis. Demonstrators took to the streets. Some were shot, scores disappeared. Mr Prabowo, a senior commander and then son-in-law of Suharto, has never fully escaped the stain of that period despite re-packaging himself to voters as a kindly, cat-loving uncle.

Thankfully, no strongman can truly dictate bond prices. A generation on from the upheavals of the late 1990s, Indonesian ministers get twitchy whenever the rupiah begins to slide, so deep are the scars. Let's hear it for the markets. They could be freedom's best friend. (c)2024 Bloomberg 

Daniel Moss is a Bloomberg Opinion columnist covering Asian economies. Previously, he was executive editor for economics at Bloomberg News.
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																The 2025 fiscal budget is supposed to be historic, aiming to turn around the sagging Thai economy. But it is going by almost unnoticed. The first reading of the Budget Bill passed with an overwhelming "yes" vote of 311 to 175. The debates were subdued and made few headlines. The second vote is expected on Aug 3. After passing the third vote by the House of Representatives, the 2025 budget will go to the Senate for final approval.
The 2025 budget is historic on three counts. First, it is the highest expense budget on record at 3.752 trillion baht, with the highest fiscal deficit of 865.7 billion baht. Second, it includes a cash handout budget (digital wallet scheme) of 152.7 billion baht. Third, the budget is meant to revive the Thai economy to reach its full potential of at least 3% GDP growth by increasing the investment budget to 908 billion baht or a 27.9% hike over the 2024 investment budget.

Strictly speaking, the deficit is not 865.7 billion baht but 1.213 trillion baht after adding the full cost of the digital wallet scheme, which is hidden partly in the 2024 budget and partly in advances from the Bank of Agriculture and Agricultural Cooperatives. This is the weakest and the most dangerous point of the 2025 budget. The total financing requirement of 1.2 trillion baht could and will likely wreck the Thai monetary system.

The financing requirement for the 2025 deficit is 3.3 times higher than the actual deficit financing for fiscal year 2023, which is only 364 billion baht. I see no way such a high level of deficit can be financed without causing havoc. The lumpy financing needs for the last quarter of 2024, 500 billion baht for the digital wallet scheme plus 180 billion for the normal deficit, would be way too much for the monetary system to take.

As of April 2024, the Thai monetary system had negative excess liquidity of 685 billion baht. Thai commercial banks have already borrowed 1.3 trillion baht from abroad to help fill this financing gap.

Thailand has experienced large fiscal deficits previously in 2020 and 2021 due to the 1.5 trillion baht Emergency Borrowing Acts to ease the Covid economic pain. The Bank of Thailand (BOT) saved the day by injecting liquidity of 1.26 trillion baht and 0.85 trillion baht in 2020 and 2021, respectively, to help finance such extraordinary financing requirements. I personally believe we will not see this kind of accommodative move from the BOT for fiscal years 2024 and 2025.

A disastrous scenario will probably be like this: The government will try to borrow to cover the 2025 deficit of 1.2 trillion baht and find out that the bond yield curve moves up unfavourably. We already saw that in March 2024, when the government borrowed 200 billion baht to cover the 2024 deficit. There was a 25 basis point jump in the bond yield. Just imagine what 1.2 trillion baht of borrowing would do to the yield curve.

A much bigger problem than a bond yield spike is that investors would sell higher-risk bonds with ratings lower than A to buy attractively priced government bonds. Investors are already risk-averse and put a high-risk premium on corporate bonds. Currently, a one-year non-rated corporate bond offers a rate of 7.25%, and a BBB+ rated bond offers 4.7% for a one-year maturity, compared to the Thai government's one-year bond rate of 2.35%. The yield gap between government bonds and corporate bonds is getting wider and wider to the point of triggering a collapse of the corporate bond market.

Economists call this phenomenon "crowding out". Businesses call this phenomenon a "liquidity war".

If I were in the opposition, I would not criticise the budget's by-line items. That is boring, and the government can easily defend each item, as seen in the TV budget debates. But I would ask the simple question: "How does the government intend to finance the 2025 budget deficit, particularly with an additional 500 billion baht of digital wallet financing?"

Does the government have a monthly borrowing plan in mind so that the private sector can draw up its financing plans accordingly? How can the government be certain that there is excess liquidity of 1.2 trillion baht to borrow without crowding out private sector funding needs? What will the financing cost to the private sector, ie, yield curve, be after the 1.2 trillion baht of public borrowing?

The liquidity war (crowding out) is the reason many central banks decided to use quantitative easing to support government funding requirements.

The Thai government should stop thinking that they are the centre of the universe and the pillar of the economy. Despite a historically high expense budget of 3.75 trillion baht, that is only 19.2% of GDP. The government has to allow the private sector, 80.8% of the economy, to be the leader. The task of the government is to support, not to lead. In other words, government spending should be as small as possible, not getting bigger each fiscal year.

Japan made the mistake of running a big government. The average fiscal deficit was 5.3% of GDP over the past decade, but average GDP growth was just 0.6%. Inefficient government spending is manageable. The real issue is that a strong government leads to a weak private sector. This is my reading, and I could be wrong. Japan's manufacturing lags behind foreign rivals because the Japanese government is always there to support the domestic market. The recent closure of Nissan's car plant in Changzhou, China, due to competition issues is nothing to be proud of.

If I were the Thai government, I would halve the 2025 deficit to 600 billion baht and put another 600 billion baht in as an "efficiency improvement" fund. The private sector could borrow from this fund, and here is the catch: the loans are forgivable if the borrowers achieve efficiency improvements. I believe this is a much smarter use of money than handing out free cash.

The 2025 fiscal budget, regardless of its size, is drafted on the "more of the same" principle. The government takes the 2024 budget, adjusts for higher costs, and adds a few more items. The 3.48-trillion-baht budget of 2024 then becomes the 3.60-trillion-baht budget of 2025. I do not think anyone can expect an "economic miracle" from this type of fiscal budget. The Thai economy of 2025 will be more or less as weak as we are seeing now.

Will the Thai government please explain how to borrow 1.2 trillion baht under the present conditions of 685 billion baht in negative excess liquidity? After all, money does not fall from the sky.

Chartchai Parasuk, PhD, is a freelance economist.
							



This article was downloaded by calibre from https://www.bangkokpost.com/opinion/opinion/2818549/how-to-finance-the-2025-fiscal-budget



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




								
									Education for 'war kids'								

															

																	
										
											[image: ]
																					

									

																The fighting in Myanmar resumed this week after a five-month ceasefire brokered by China between junta forces and ethnic minority insurgents apparently fell to bits. Ironically, the renewed strife took place a few days after the world marked World Refugee Day last Thursday.
At the end of 2023, of the accumulative 117.3 million forcibly displaced people globally, an estimated 47 million (40%) were children under 18, according to UNHCR, the UN Refugee Agency. In addition, 2 million children were born as refugees between 2018 and 2023. An average of 339,000 children were born as refugees per year.

Thailand shares its longest border with Myanmar and has been a safe haven for refugees. The intensifying conflict in Myawaddy since 2024 has resulted in tens of thousands of refugees, mostly women and children, fleeing to Thailand. As the situation in Myanmar shows no sign of improvement, these refugees are likely to spend months or years here. The challenge for Thailand and aiding groups is not only how to provide food and shelter but how to prepare them to cope in the future. For young refugees, what they need is not only food and a safe place to live but a good education.

Thailand's policy of "Education for All", a cabinet resolution passed on July 5, 2005, allows all children in Thailand, including those without legal status or Thai nationality, to access the education system in all parts of the country up to the doctoral level. This policy ensures free education for 15 years, from kindergarten to Mathayom 6 (Grade 12) level, to all migrant children, with budget allocations per student equivalent to those for Thai children.

This policy has won praise worldwide, but implementation on the ground is still plagued with problems. Many schools still refuse to accept them or impose conditions such as Thai language proficiency tests and additional fees.

According to the Coordination Center for Education of Migrant Children and the Tak Primary Education Service Area Office 2, as of March 2024, there were at least 64 learning centres for migrant children, accommodating over 15,139 students. This number is insufficient to meet the growing influx.

In addition to unsupportive measures, migrant learning centres risk being raided. Last year, migrant students at primary schools in Ang Thong and Lop Buri provinces were sent to Chiang Rai for repatriation, regardless of their safety and right to education.

The Office of the Basic Education Commission (OBEC) issued a directive in February ordering all state primary schools to admit migrant children regardless of documentation. Yet the regional education office in Tak did not retract its earlier order and continued to bar migrant children from schools.

This is an affront not only to the "Education for All" policy and their direct superiors but also to Thailand's highest law. Under Section 54 of the constitution, the government must provide education for every child in the country.

Denying children their right to education effectively makes them vulnerable to labour and sexual exploitation, human trafficking, and juvenile crime.

The Education Ministry and OBEC must not allow rogue education officials to escape with impunity for punishing vulnerable children and aggravating social problems.

They must also increase support for migrant learning centres to ensure that migrant and war-displaced children receive a proper education.
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																Prime Minister Srettha Thavisin's plan to revise the law to entice more foreigners to buy condominiums seems to be backfiring already.
Mr Srettha, the former CEO of leading real estate developer Sansiri Pcl, now has to defend himself after he ordered the Ministry of the Interior to study proposals submitted by the real estate sector to raise the quota for foreign ownership of condos from 49% to 75%.

Another plan they were asked to scrutinise was extending the residential land lease terms from 30-50 years to 99 years.

The order came after seven associations of real estate businesses lobbied the Department of Lands and various state agencies to promote such a policy.

Mr Srettha has defended the policy by arguing it only relates to leasing land, rather than selling it, so the government is not putting the country up for sale as critics contend. He is adamant this would boost the economy and foreign investment would flow in if more foreigners were able to buy condos or enjoy long-term property leases.

But the premier is toying with a policy that grants foreigners access to rent and buy property in the country. Previous governments that tried his were lambasted for "selling the country off" and forced to backpedal.

The latest example occurred in November 2022 when the former government led by Gen Prayut Chan-o-cha tried to revise the law in a way that would permit certain qualified foreigners to buy one rai land as their residence -- part of a policy to invite foreign talent and people in select professions to settle and work in Thailand.

The scheme drew heavy flak and and had to be scrapped immediately. Interestingly, Mr Srettha also criticised the policy. On Nov 25 of that year used his Twitter (X) account to advocate for an extended land lease of 99 years "as this would give tenants equal rights to develop land, as if they were the owners".

The question the PM needs to answer now is how this policy will benefit the Thai people. Instead of just painting a rosy picture, his government needs to come up with convincing data about the benefits and impact. While the idea may sound good in principle, there are also challenges.

For example, Praphinleeya Phuengkhuankhan -- head of residential sales and a property constant at CBRE Thailand -- has warned that such a policy would be unlikely to boost the economy or the Thai property market as very few condo projects have filled the current quota.

Mr Srettha must also address the valid concern that this could pave the way for "foreign enclaves" to be established. He should take a look at Singapore's successful model that imposes a strict property quota to prevent race-related conflicts from erupting.

Another issue he needs to address is the impact this would have on house prices. In countries like the United Kingdom, Spain, and Portugal, local people complain they have been priced out of the market because of similar laws that grant foreigners equal or preferential rights when it comes to buying property.

Mr Srettha should prioritise helping Thais purchase property and helping rural people acquire land where they can live and work instead of assisting companies in selling condos.

On the one hand, the current policy needs a rational update so foreign talent is attracted to work and settle in Thailand. But any changes must be made prudently with the benefits to the Thai public put first.
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																Upon the victorious end to World War II for the Allied forces, the five victors -- namely the United States, the Soviet Union (later the Russian Federation), China (the nationalist government and later the communist government), the United Kingdom, and France -- drafted the Charter of the United Nations and established the Headquarters of the UN in New York City based on the generosity of the United States government and people.
The UN organisation, comprised of a multitude of offices and agencies, was created with the essential purpose of maintaining international peace, security, and prosperity, as well as protecting human rights, administering humanitarian aid, promoting sustainable development, and upholding international law.

The maintaining of international peace, security, and prosperity falls under the auspices of the United Nations Security Council, which is comprised of five permanent members, the victors of World War II, and 10 non-permanent members on a rotating basis.

Although the Security Council has 15 members, in practice, it is a council of five, as the five permanent members maintain a veto power, and thus, no substantive decision can be made or adopted without the consent or agreement of all five.

Unfortunately, ideological differences, competition, and confrontation were already in the making and in the surrounding environment at the time of the United Nations' inception, which eventually led to the era of the Cold War. Throughout this decades-long period of geopolitical tension, the Security Council member states existed in ideological and, by proxy, military opposition, whereby the protagonist United States, the United Kingdom, and France were pitted against the Soviet Union and China. The former represented the free world, and the latter represented the iron curtain and the bamboo curtain, respectively.

When the Cold War ended with the fall of the Berlin Wall -- a symbol of the divide and the collapse of the Soviet Union -- the world was filled with a sense of hope and optimism after so many years of anxiety from isolationism and the ongoing threat of nuclear annihilation. Suddenly, the world embraced globalisation with the notions of connectivity, interdependency, and emancipation.

This long-awaited era of peace and tranquillity was short-lived; however, as opposition to Western dominance expanded, it eventually became a global conflict. Liberal democracies confronted this advancement of autocracy and authoritarianism by promoting the stability and material progress that they incorporated. Despite these drastically opposing ideologies, there has been a tie that binds the permanent members of the Security Council, and that is the use of force to promote these ideologies and other self-interests.

Since the start of the Cold War, Russia imposed its will throughout all of Eastern Europe, Afghanistan, and now Crimea and Ukraine. China has done so with Tibet while currently threatening Taiwan and Asean nations with a rightful claim to the South China Sea. The United Kingdom and France joined Israel in invading Egypt to regain control of the Suez Canal, and the United States has utilised its military might in Vietnam, Cambodia, Laos, Afghanistan, and Iraq while covertly destabilising multiple additional countries.

Despite the essential role that the five permanent members of the UN Security Council are supposed to play in maintaining international peace, security, and prosperity, they instead have been the cause and effect of countless global conflicts and confrontations and have thus been neglecting the common and collective responsibility as embedded in the spirit and letters of the UN Charter. All have been ignoring the goodwill, hope, and trust that are demanded by their positions. This perpetual in-fighting has been more characteristic of a mentality that reflects self and wasted interest rather than dedication to the common interest of mankind.

Lately, the phrase "big power rivalry" has become the name of the game, and the rest of the global community, especially countries in the global South, have been forced to choose a side to support, regardless of their own interests and survival dependency. This constantly places countries in a position where they are required to serve the interests of these global powers, often without any actual betterment for themselves or their citizens.

This should not be the case. It is for the five permanent members of the UN Security Council to take stock of this situation and look inward at the damage they are causing to such a large percentage of the global community. They must cease pursuing the road of rivalry and the never-ending harm that this brings to all. They should lead in the way demanded by their positions, not just within the Security Council but also within their inherent global leadership roles and do well unto themselves and others. It is their responsibility for the common good.

It is also incumbent upon the global South to get together and speak with one voice to declare their position of being independent and not beholden to those that seek to take advantage of this overwhelming power discrepancy. They need not take sides in this decades-long rivalry and should instead strive for cooperation amongst themselves. They should use this power of one to call for diplomacy and dialogue to be the only path of coexistence, mutual acceptance, and understanding.

As the self-serving veto power has become the norm within the functions and lives of the UN Security Council, essential issues that are held up should be transferred to the UN General Assembly for deliberation and a final decision. It would be a democratic act that ultimately ends authoritarianism by those in the power minority that can represent the beliefs of a majority. The global South, including the population centres of Brazil, India, Nigeria, and Indonesia, if working together, can play a leading role in this change to actually bring about and maintain the international peace, prosperity, and security that the permanent members of the UN Security Council have shown they are incapable and unwilling to make happen.




Kasit Piromya is a Board Member of ASEAN Parliamentarians for Human Rights (APHR), and a former Thai Minister of Foreign Affairs.
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									The target of 1.5C must prevail								
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																The world is burning, and our political leaders are failing us. With temperatures rising at an alarming rate, it seems that anyone who believes it is still possible to limit global warming to 1.5deg Celsius is in a rapidly shrinking minority.
As governments around the world fail to meet their responsibilities under the Paris climate agreement, the window for keeping global temperatures below the 1.5C limit has all but closed due to insufficient action. But while some eminent commentators have declared the 1.5C target "deader than a doornail", I have come to the opposite conclusion: 1.5C will never die.

To be sure, the world is in a dire state. Greenhouse gas (GHG) emissions dumped in the atmosphere since the start of the Industrial Revolution have already warmed the planet by roughly 1.3C, according to this year's annual report on Indicators of Global Climate Change. And studies, including mine, unequivocally show that crucial climate goals are not being met. Under current policies, global temperatures are projected to increase by 2.5-3C by the end of this century.

Even if governments meet all their existing climate pledges, the odds against global warming staying below 1.5C are seven to one. Combine this with the fossil-fuel industry's delaying tactics, including the greenwashing of their polluting business practices and recent roll-back on self-imposed emissions targets, and it becomes abundantly clear that our chances of staying below 1.5C are indeed slim. Consequently, climate scientists expect global warming to "blast past" the 1.5C limit.

But just as risks do not vanish when safety limits are exceeded, the Paris agreement's climate commitments do not disappear once we cross 1.5C. While 1.5C is a political target, it was not pulled out of thin air. It is a scientifically informed limit, first championed by small island states and later supported by a broad coalition of ambitious countries.

By now, it is clear to many governments that allowing global warming to exceed 1.5C involves unacceptable societal risks, undermines development, and poses an existential threat to vulnerable communities and their cultures. Moreover, the line between "safe" and "dangerous" warming is becoming increasingly blurred. As the devastating effects of climate change worldwide show, even 1.5C is dangerous, and our societies are ill-equipped to handle it.

Over the past 20 years, we have experienced what a world that has warmed by about 1C is like. No region has been spared the impact, with a growing number of countries facing fires, floods, and storms, resulting in devastating human and financial costs that extend well beyond national borders. Between 2000 and 2019, climate-related disasters claimed over half a million lives, caused over US$2 trillion in estimated damage, and affected almost four billion people worldwide.

Even at 1.5C warming, up to one in seven species face extinction, critical ecosystems like tropical coral reefs face destruction, and extreme heat waves that our great-grandparents experienced once in a lifetime will occur on average every six years. Centuries of ice melt will cause sea levels to rise, flooding major cities like London, New York, Shanghai, and Kolkata. Vulnerable and marginalised communities' efforts to escape poverty will be undermined, and every country's economic development will be impeded.

Limiting global warming is thus a matter of social justice, human rights, and long-term development, and this imperative remains even if we cross the 1.5C threshold. Moreover, while exceeding 1.5C will have unpredictable political consequences as compensation claims for avoidable climate-related damage increase, the political implications of reducing GHG emissions remain consistent with what the Paris agreement already outlines.

To halt global warming, the Paris agreement expects countries to implement emission-reduction plans that represent their "highest possible ambition". While governments are failing to meet this goal, exceeding 1.5C does not change their responsibilities; in fact, fulfilling these commitments will become more important as temperatures continue to rise.

The only way to improve our chances of keeping warming close to 1.5C is by pledging and implementing more ambitious near-term emission cuts every year until 2035.

Even if we cannot avoid overshooting 1.5C, the 1.5C target remains relevant. Every fraction of a degree counts and global climate efforts must, therefore, focus on limiting the exceedance of 1.5C and returning to safe levels as quickly as possible. The Paris agreement's target of achieving global net-zero GHG emissions, in particular, could help reverse some of the excess warming. To maintain a safe, livable, and just planet, we must keep our eyes on the 1.5C limit and ensure that pursuing it remains our top priority. (c)2024 Project Syndicate



Joeri Rogelj, Professor of Climate Science and Policy and Director of Research at the Grantham Institute for Climate Change and the Environment at Imperial College London, is a lead author of reports of the Intergovernmental Panel on Climate Change and the United Nations Environment Programme.
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									Spain's twin city project ignites local democracy								

															

																In 1992, Barcelona, Spain, announced the creation of a new, 11th district of the city.
This District 11 wasn't carved out of Barcelona's ten existing districts. It was 1,600 kilometres away. District 11 was Sarajevo, the Bosnian capital, then under siege by Serb forces, who shelled the city for four years, killing 11,541 civilians.

Three decades later, Barcelona's wartime aid to Sarajevo endures as a model of the close connections cities will need to forge if they are to survive a 21st century of climate change, pandemic, and nation-state violence. As the Barcelona-Sarajevo partnership demonstrated, the best way for cities to help each other during conflict is to eschew the controversial political arguments of the moment -- and instead do what cities do best: emergency response, planning, and building.

Today, cities around the world are debating about how to respond to global conflicts, especially the Israel-Hamas war in Gaza. Some localities choose to stay out of these fights, on the theory that it is not cities' job to conduct foreign policy. Other localities jump in, declaring their support for a cease-fire, often on terms preferred by pro-Palestinian groups. Both approaches are counterproductive, fuelling conflict, not solidarity.

Cities that duck the debate over declarations now face disruptive protests and boycotts for perceived callousness. In my own small southern California town, a so-called "progressive" group, angry that our council didn't entertain a cease-fire motion, has launched social media campaigns accusing council members of supporting genocide.

Meanwhile, those cities that consider cease-fire declarations become bitterly divided, especially since declaration debates are often accompanied by anti-Semitism and harassment. And even when localities adopt cease-fire declarations, they find that the statements have little real-world impact on the faraway people and places suffering war.

That's why the story of Barcelona's 11th District deserves more attention now. Rather than just debating or issuing a declaration, Barcelona in 1992 activated its people, its governments, and its resources to assist Sarajevo as if it were a Barcelona neighbourhood, with Barcelona's own people suffering under attack. Barcelona's District 11 intervention provided humanitarian aid, including money, food, and medical supplies, to Sarajevo.

Why did District 11 come about? Barcelonans felt close to Sarajevo in 1992, for several reasons. For one, Barcelona was hosting the Summer Olympics that year, and some local officials maintained working relationships with counterparts in Sarajevo, which had hosted the 1984 Winter Olympics. For another, residents of Barcelona, a diverse and freewheeling city, felt a cultural affinity for Sarajevo, a melting pot with no majority ethnic group and a tradition of tolerance. And Sarajevo, like Barcelona, was part of a province that sought to achieve greater independence from its national government.

Then, in May 1992, the young photojournalist Jordi Pujol Puente -- who came from Catalonia, the region of which Barcelona is the capital -- was killed in Sarajevo while covering the fighting.

The tragedy inspired a public outpouring in Barcelona -- and the announcement of District 11. In 1994, Barcelona reinforced its support for Sarajevo with a written agreement pledging to reconstruct the war-damaged city and establish a Local Democracy Agency there.

After the siege ended in early 1996, Barcelona and its provincial government expanded its support, coordinated the rehabilitation of the Mojmilo neighbourhood, and rebuilt Olympic installations and a school. In 1998, Barcelona and Sarajevo extended their agreement to include mutual support for culture, sports, youth, and business cooperation. In 2000, Barcelona and Sarajevo signed a "twinning protocol", making them sister cities.

The Barcelona-Sarajevo partnership has ebbed, but never ended. In 2022, city leaders reinvigorated it, with 30th anniversary events and new bilateral agreements to work on university collaborations, sustainable development, gender policies, social policies, green economy, and peace initiatives.

I learned the story of District 11 during a recent visit to Barcelona to attend the first-ever local democracy festival organised by ALDA, which was founded in the Balkans during the 1990s. ALDA has grown into the leading creator of collaborations between local governments and civil societies in Europe, Central Asia, and Africa.

Back in Los Angeles, where I work, the city council is engaged in a divisive debate about a cease-fire resolution in Gaza. I wish that Los Angeles would instead follow Barcelona's example, adopt a couple of cities (say, Gaza's Rafah and Ukraine's Kharkiv) as its own, and rededicate money budgeted for the Los Angeles 2028 Olympics for current aid and future reconstruction. Zocalo Public Square



Joe Mathews is a Zocalo Public Square columnist and founder-publisher of Democracy Local.
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									Democracy really needs to be more pro-worker								

															

																Even if the feared extremist wave did not quite materialise in the European Parliament election this month, the far right performed well in Italy, Austria, Germany, and especially France. Moreover, its latest gains have come on the heels of major shifts toward far-right parties in Hungary, Italy, Austria, the Netherlands, and Sweden, among others.
In France, the resounding victory of Marine Le Pen's National Rally (previously the National Front) cannot be dismissed as a mere protest vote. The party already controls many local governments, and its success this month has induced President Emmanuel Macron to call early elections -- a gamble that could give it a parliamentary majority.

At some level, there is nothing new here. We already knew that democracy was increasingly strained around the world, with intensifying challenges from authoritarian parties. Surveys show that a growing share of the population is losing confidence in democratic institutions. Nevertheless, the far right's inroads with younger voters are particularly worrying. No one can now deny that this latest election was a wake-up call. But unless we understand the root causes of the trend, efforts to protect democracy against institutional collapse and extremism are unlikely to succeed.

The simple explanation for the crisis of democracy across the industrialised world is that the system's performance has fallen short of what it promised. In the United States, real (inflation-adjusted) incomes at the bottom and the middle of the distribution have hardly increased since 1980, and elected politicians have done little about it. Similarly, in much of Europe, economic growth has been lacklustre, especially since 2008. Even if youth unemployment has declined recently, it has long been a major economic issue in France and several other European countries.

The Western model of liberal democracy was supposed to deliver jobs, stability, and high-quality public goods. While it mostly succeeded following World War II, it has fallen short on almost every count since around 1980. Policymakers from both the left and the right continued touting policies designed by experts and administered by highly qualified technocrats. But these not only failed to deliver shared prosperity; they also created the conditions for the 2008 financial crisis, which stripped away any remaining veneer of success. Most voters concluded that politicians cared more about bankers than workers.

My own work with Nicolas Ajzenman, Cevat Giray Aksoy, Martin Fiszbein, and Carlos Molina shows that voters tend to support democratic institutions when they have direct experience of democracies delivering economic growth, noncorrupt government, social and economic stability, public services, and low inequality. It therefore comes as no surprise that a failure to satisfy these conditions would result in a loss of support.

Moreover, even when democratic leaders have focused on policies that would contribute to better living conditions for most of the population, they have not done a good job of communicating effectively with the public. For example, pension reform is obviously needed to put France on a more sustainable growth path, but Mr Macron failed to secure public buy-in for his proposed solution.

Democratic leaders have increasingly lost touch with the population's deeper concerns. In the French case, this partly reflects Mr Macron's imperious leadership style. But it also reflects a broader decline of trust in institutions, as well as the role of social media and other communication technologies in promoting polarising positions (on both the left and the right) and pushing much of the population into ideological echo chambers.

Policymakers and mainstream politicians were also somewhat tone-deaf to the kinds of economic and cultural turbulence that large-scale immigration brings. In Europe, a significant share of the population expressed concerns about mass immigration from the Middle East over the past decade, but centrist politicians (particularly centre-left leaders) were slow to engage with the issue. That created a big opportunity for fringe anti-immigration parties like the Sweden Democrats and the Dutch Party for Freedom, which have since become formal or informal coalition partners for ruling parties.

The challenges hampering shared prosperity in the industrialised world will become even more of an issue in the age of AI and automation -- and this at a time when climate change, pandemics, mass immigration, and various threats to regional and global peace are all growing concerns.

But democracy is still best equipped to deal with these issues. Historical and current evidence make it clear that non-democratic regimes are less responsive to the needs of their population and less effective at helping disadvantaged citizens. Whatever the Chinese model might promise, the evidence shows that non-democratic regimes ultimately reduce growth in the long term.

Nonetheless, democratic institutions and political leaders will need to make a renewed commitment to building a fair economy. That means prioritising workers and ordinary citizens over multinationals, banks, and global concerns, and fostering trust in the right kind of technocracy. It will not do to have aloof officials imposing policies in the interest of global companies. To address climate change, unemployment, inequality, AI, and the disruptions of globalisation, democracies need to blend expertise with public support.

This will not be easy because many voters have come to distrust centrist parties. Even though the hard left -- as represented by Jean-Luc Melenchon in France -- has greater credibility than mainstream politicians in terms of its commitment to working people and independence from banking and global business interests, it is unclear whether left-wing populist policies would truly deliver the economy that voters want.

This suggests one way forward for centrist parties. They can start with a manifesto that rejects blind allegiance to global business and unregulated globalisation and offers a clear, workable plan for combining economic growth with lower inequality. They also should strike a closer balance between openness and allowing for reasonable limits on migration.

If enough French voters support pro-democracy parties against National Rally in the parliamentary election's second round, Mr Macron's gamble may well work. But even if it does, business as usual cannot continue. For democracy to regain the public's support and trust, it needs to become more pro-worker and egalitarian. (c)2024 Project Syndicate




Daron Acemoglu, Institute Professor of Economics at MIT, is co-author (with Simon Johnson) of 'Power and Progress: Our Thousand-Year Struggle Over Technology and Prosperity'.
							



This article was downloaded by calibre from https://www.bangkokpost.com/opinion/opinion/2816961/democracy-really-needs-to-be-more-pro-worker



	Previous
	Articles
	Sections
	Next





    
      
        
          	
            Opinion
          
          	
            Sections
          
          	
            Leisure
          
        

      

      Travel

      
        
          	
            Opinion
          
          	
            Sections
          
          	
            Leisure
          
        

      

    

  
    
      
        
          	
            Travel
          
          	
            Sections
          
          	
            Entertainment
          
        

      

      Leisure

      
        
          	
            Travel
          
          	
            Sections
          
          	
            Entertainment
          
        

      

    

  
    
      
        
          	
            Leisure
          
          	
            Sections
          
          	
            Auto
          
        

      

      Entertainment

      
        
          	
            Leisure
          
          	
            Sections
          
          	
            Auto
          
        

      

    

  
    
      
        
          	
            Entertainment
          
          	
            Sections
          
          	
            Life
          
        

      

      Auto

      
        
          	
            Entertainment
          
          	
            Sections
          
          	
            Life
          
        

      

    

  
    
      
        
          	
            Auto
          
          	
            Sections
          
          	
            Tech
          
        

      

      Life
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									Journey into the world of self-discovery

									'Hirono Bangkok Art Exhibition And Event' opens in CentralWorld Square
								

								The world's biggest exhibition, outside of China, has landed in Bangkok. Spread across 2,400m2, the "Hirono Bangkok Art Exhibition And Event", the largest of its kind, will be on display at CentralWorld Square from June 27 to July 22.
								[image: ]

Pop Mart (Thailand) under the Pop Mart International brand, which produces and distributes top-tier art toys, has teamed up with Central Pattana to host the exhibition. The immersive exhibition transports viewers into a world of emotions, where sensitivity is transformed into boundless inspiration. It explores the narrative of Hirono, a brave, young boy, and the inner realm within each individual, where everyone maintains their own sanctuary before venturing out to face a world brimming with chaos. 



[image: ]

Hirono was created by Lang, a Chinese artist, whose art captures emotions and experiences through painting, sculptures, digital art and animations. With a keen eye for storytelling, Lang weaves a tale of transformation, resilience and the beauty of being true to oneself. Drawing inspiration from these subtle layers of emotion, he breathes life into Hirono through various media channels; for Hirono to become a representative of emotions that express feelings through his works for the world to appreciate. 



[image: ]

With four distinct highlight zones, the "Hirono Bangkok Art Exhibition And Event" promises excitement from the get-go. Visitors will be greeted by the gigantic figurine exhibits, standing at three to four metres tall, sourced from the Reshape and Elephant In The Room collections from China. The entrance has installation art by Lang, who co-designed and supervised the installation to tell a story that bonds the Hirono character and the artist.



[image: ]

Zone 2 is all about fashion and lifestyle with products on sale for the first time outside of China. Inspired by Hirono's story, the fashion aims to convey the attitude of living in a world full of uncertainty with nature and simplicity. Lang draws from the "growth amidst abandoned wreckage" concept, where earth tones, moss green and muted hues, as well as techniques like washing and distressed details are intentionally used to convey a worn-out or aged aesthetic. This deliberate approach aims to represent the fluidity, fusion and resilience in an environment rife with chaos and confusion. 



[image: ]

This zone is also home to limited items and collections, including t-shirts, shirts, sweaters, hoodies, denim jackets, trousers, caps, bucket hats, socks, tote bags, handkerchiefs, notebooks, and phone cases. Lifestyle products such as cushions, pillowcases, carpets, posters and artwork are also on sale, with a few items made exclusively for Thailand. The "Hirono Is Coming" Muay Thai t-shirt and canvas bag are designed specifically for Thailand and depicts the fighting spirit of Thai boxers, reflecting Hirono's personality with the bright orange tones.

[image: ]


"The Room Where He Belongs" features 11 artworks, which are also on sale, and forms Zone 3.


[image: ]


Saving the best for the last is the Hirono Figure collection in Zone 4. This includes rare finds like the "Hirono Elephant In The Room" figurine in a wood colour, designed exclusively for Thailand. Other highlights include the "Hirono x Polar Symbiosis" figurine, "Hirono x Keith Crossover", "Hirono City Of Mercy Series" gift box, "Hirono Reshape" figurine, "Hirono simpler" figurine, "The UFO Chaser" and the "Hirono x Journey To The West" figurine in various sizes. Additionally, there are the most sought-after "Hirono Figure V1-V5", reproduction paintings with unique signatures, eye-catching posters and a special designed gift, exclusively made for Thai fans to add in their collection.


[image: ]


Greyhound Cafe has set up a cafe next door serving hot beverages curated for the occasion. Expect special designed packaging for the drinks that coincide with the exhibition. 

Visit Pop Mart Thailand on Facebook for entry details. 
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									New movies out this week: June 27-July 3

									'A Quiet Place Day One', the third instalment of A Quiet Place franchise, is a prequel to the first film
								

								New releases that hit cinemas in Thailand this week.
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 Khamas Gawlat (5th Rounds)


Directed by Mazen Ashraf.

Who's in it?

Maged El-Masri, Adam Elshar and Nour Nabawy.

What's it about?

Faris, a young Egyptian MMA fighter from the village has one chance against the viscous champion Edgar. Winning is his dream, but the road is so hard for this small town boy... and everyone around him is letting him down or using him

Why watch it?

The first Egyptian and Arabian film about Mixed Martial Arts (MMA).
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 A Quiet Place Day One


Directed by Michael Sarnoski.

Who's in it?

Joseph Quinn, Lupita Nyong'o and Alex Wolff.

What's it about?

As New York City is invaded by alien creatures who hunt by sound, a woman named Sammy fights to survive.

Why watch it?

Paramount has stated that this not a continuation of Part II, but a prequel.
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 The Bikeriders


Directed by Jeff Nichols.

Who's in it?

Jodie Comer, Austin Butler and Tom Hardy.

What's it about?

After a chance encounter, headstrong Kathy is drawn to Benny, member of Midwestern motorcycle club the Vandals. As the club transforms into a dangerous underworld of violence, Benny must choose between Kathy and his loyalty to the club.

Why watch it?

This is Jeff Nichols' fifth collaboration with Michael Shannon.
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 Kalki 2898 AD


Directed by Nag Ashwin.

Who's in it?

Prabhas, Amitabh Bachchan and Kamal Haasan.

What's it about?

A modern-day avatar of Vishnu, a Hindu god, who is believed to have descended to earth to protect the world from evil forces.

Why watch it?

Amitabh Bachchan and Kamal Hassan to work together after 39 years since Geraftaar (1985).
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									Bangkok Post Luxury Living 2024

									
								

								The Bangkok Post is thrilled to unveil an exclusive presentation, 'Luxury Living', thoughtfully crafted to guide you through cutting-edge trends and provide insightful perspectives on real estate ventures worthy of your discerning attention.
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Click here to view this special publication.
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									Asia's First D50 Coupe Yacht Debuts at Thailand's New Yacht Club

									
								

								Flow Yacht Club has officially launched the Flow Yacht Experience Centre, Thailand's newest hub for yacht enthusiasts, and introduced the Asia Premiere of the De Antonio Yachts D50 Coupe, marking the debut of the first D50 Coupe in Asia.
								Located on the 1st floor of Terminal 21 Shopping Center, Rama 3, the Flow Yacht Experience Centre is a dedicated space for yacht lovers. It provides valuable information, expert consultations, and an immersive experience designed to cater to the needs of maritime enthusiasts.

Narumon Yongsakul, Executive Chairman of Flow Yacht Club, explained the centre's mission: "This year, our concept revolves around 'P 3-I,' which stands for Inspiration, Innovation, and Infinite. We established the Flow Yacht Experience Centre to inspire and serve those interested in yachts, offering guidance and solutions for various maritime needs."

[image: ]
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Flow Yacht Club is at the forefront of innovation and luxury. The launch of the De Antonio Yachts D50 Coupe underscores this commitment. This premier yacht, crafted by the renowned Spanish manufacturer De Antonio Yachts, is celebrated for its advanced technology and sleek design. Its hidden outboard engines maximize usable space and simplify maintenance, making it a standout in its class. Flow Yacht Club is the exclusive distributor of De Antonio Yachts in Southeast Asia.

The D50 Coupe is a testament to modern yacht design and innovation. It offers spacious interiors that can be customized with two to three bedrooms and up to two bathrooms. The yacht is capable of accommodating up to four engines, providing a total of 1600 horsepower and achieving speeds up to 47 knots. It can comfortably host up to 12 guests, with a starting price of 50 million baht.

"We are thrilled to unveil the Flow Yacht Experience Centre and the De Antonio Yachts D50 Coupe in Thailand," Mrs Narumon stated. "Our Fractional Yacht Ownership Programme allows clients to enjoy the pleasures of yacht ownership without the usual complexities and costs. As the exclusive distributor of De Antonio Yachts in the region, we are committed to delivering an unparalleled yachting experience."

Flow Yacht Club is dedicated to fostering a vibrant community for yacht enthusiasts. Beyond facilitating the buying, selling, and chartering of yachts, the club offers exceptional experiences, including comprehensive boat care and customer support both before and after sales. Members also benefit from exclusive privileges, ensuring a premier yachting lifestyle.

The launch of the Flow Yacht Experience Centre and the debut of the D50 Coupe signify a significant milestone for Flow Yacht Club, heralding a new era of yachting luxury and innovation in Thailand and Southeast Asia.
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									K-pop megastars Super Junior to perform at Impact

									
								

								Becoming famous is not easy, but maintaining fame and popularity is even more difficult. However, K-pop group Super Junior have overcome this difficulty by staying popular for over 19 years.
								On July 6 and 7, Super Junior's eight members -- Leeteuk, Yesung, Shindong, Eunhyuk, Siwon, Donghae, Ryeowook and Kyuhyun -- will perform for Thai fans at "2024 Super Junior  in Bangkok". Organised by iMe Thailand, the concert will take place at Impact Challenger Hall 1, Muang Thong Thani.

Besides popular songs such as Sorry Sorry, Bonamana and Mr. Simple, Super Junior will also sing some of their old hits that have not been performed in a long time such as Spy, A Man In Love and Opera.

Additionally, the group will divide into several subgroups so they can offer a variety of performances. Leeteuk, Eunhyuk and Donghae will perform their fun dance song Suit Up; Shingdong, Kyuhyun and Yesung will sing the emotional ballad Let's Not; and Shingdong, Eunhyuk, Donghae, Ryeowook and Kyuhyun will perform a dance cover of New Jeans' Hype Boy.

Created by SM Entertainment, Super Junior debuted as a boy band in 2005. They were introduced to K-pop fans with the tracks Twin and Miracle.

The group became a K-pop favourite among Thai fans in 2006 when they performed in the Kingdom the first time at the Pattaya Music Festival. After that, their popularity here skyrocketed. In 2009, Super Junior achieved international breakthrough with the release of their hit Sorry Sorry.

Concert tickets cost 2,500, 3,500, 4,500, 5,500, 6,000 and 6,500 baht. Tickets are available at thaiticketmajor.com and Thai Ticket Major booths. For information, call 02-262-3456 or visit Facebook @imethailand and Twitter @ime_th. 
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									Duo Haroni play The Kid by Chaplin

									
								

								Sala Sudasiri Sobha is holding a concert where classical music meets modern vibes, performed live on violin and piano by Duo Haroni, on Saturday at 7pm.
								The evening is a unique blend of art forms as Bishara and Adi Haroni pair cinematic magic with an eclectic soundtrack, taking the audience on a musical journey that reimagines timeless classical masterpieces, jazz, pop hits, folklore, oriental rhythms and free improvisation.

Every scene from the iconic Charlie Chaplin silent film The Kid will be paired with music that not only complements but enhances the emotional depth and storytelling. The creative process allows the duo to breathe new life into both the film and music, making it a truly immersive experience.

Among the musical pieces in the repertoire will be Liszt's La Campanella, de Falla's Spanish Dance, Saint-Saens' The Swan, Elgar's Salut d'Amour, Bartok's Romanian Folk Dances and Prokofiev's The Love For Three Oranges.

Bishara Haroni is a distinguished pianist, celebrated for his talent and international acclaim. He made his debut at the esteemed Carnegie Hall at the age of 24 and his career has since flourished. As a soloist, he has performed with prestigious orchestras in many countries.

From 2011 to 2017, he was part of the legendary piano duo Amal with international pianist Yaron Kolberg. Their performances captivated audiences at prominent venues worldwide.

Adi, meanwhile, is violinist and actress who, combining both professional facets, has performed in various musical theatre productions in Germany.

Tickets cost 1,200 baht (600 baht for students). Sala Sudasiri Sobha is on Lat Phrao 41 yaek 7-2.

Visit salasudasirisobha.com or call 063-358-4005.
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									Korean soft power in focus at QSNCC

									
								

								People are invited to learn more about Korean soft power at the Korea Pavilion, held as part of the "Thacca Splash - Soft Power Forum 2024", at Queen Sirikit National Convention Center, Ratchadaphisek Road, from tomorrow to Sunday.
								Organised by the Korean Cultural Center, in collaboration with KOCCA Thailand, KTO Thailand and AT Center, the pavilion will introduce Korean content and focus on what Thai people love.

They include webtoons by Naver Webtoon, Contents Lab Blue and Kidari Studio; mobile games by Zepetto and Netmarble; TV shows by True CJ Creations; animated characters by the Pinkfong Company; and electronics from LG.

Also displayed will be genre convergence among webtoons such as True Beauty and I Wanna Be U, which have been made into series, animation, games, books and products using its intellectual property rights.

On Saturday, there will be a seminar on "The Meaning Of K-Wave And Its Success Factor" conducted by YoonZi Kim, a senior researcher at Korea Eximbank and also author of Korean Wave Chronicles. Webtoon artists, including Yaongyi (True Beauty) and Sam (Your Throne and I Wanna Be U) will also show up for a fan meeting.

The highlight on Sunday will be a K-pop dance mini workshop by choreographer Kim Hyunyi who has collaborated with K-pop groups like Itzy and Red Velvet.

Presented on all three days will be a cover dance competition using Zling, an AI-based motion sensor; a make-up show; and OX Quiz and puzzle games with prizes.

Meanwhile, "Thacca Splash" will feature various programmes such as exhibitions, forums and workshops to promote Thailand's soft power.

Organised by the Ministry of Foreign Affairs, Ministry of Culture, Ministry of Commerce, and the National Soft Power Strategy Committee, the three-day event expects to attract 200,000 visitors.

Visit facebook.com/KTOThailand and thacca.go.th/splash.
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									Ubon Ratchathani stages Candle Festival

									
								

								To mark Khao Phansa Day, the beginning of Buddhist Lent, the northeastern town of Ubon Ratchathani invites Buddhist pilgrims and tourists to take part in its annual Candle Festival featuring unique religious rituals and cultural activities throughout July.
								From July 1-18, visitors are welcome to observe and learn how to carve and decorate wax candles using traditional techniques as skilful artisans gather in their communities. There will be artworks depicting Lord Buddha's life, mythical Himmapan creatures and the Ramakien epic.

During the day, visitors can arrange their own pilgrimage to 12 temples around town, which represent the 12 signs of the zodiacs. Thung Si Muang Park will be the setting for a candle ceremony and competition on July 19.

From July 20-21, a candle procession is scheduled to begin at Wat Si Ubon Rattanaram and end at Thung Si Muang Park. There will also be a light and sound show, a Yak Khu procession from Amnat Charoen, a Chak Phra boat parade from Surat Thani, and many cultural performances.

From July 22-23, a collection of winning wax candles will be on display at city hall and around Thung Si Muang Park. Then, participating temples will exhibit wax candles from July 24 until Aug 24.

Visit facebook.com/tatubon or call 045-344-583-4.
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The Standard, Hua Hin.



Give your pet luxe love at The Standard, Hua Hin

This weekend, vacationers travelling with their pets can take advantage of the "Jet Set With Your Pet" package when booking a luxurious villa or standard room at The Standard, Hua Hin.

The package includes breakfast for two persons, while your pets will enjoy a welcome ice cream and in-room amenities like a cosy pet bed, blanket and water bowl. You may even bring them while dining at Lido Terrace or sipping coffee at The Juice Cafe where they will be greeted with special cookies and belly rubs. The hotel welcomes vaccinated cats and dogs under 20kg.

Visit standardhotels.com or call 032-535-999. 
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Star Alliance marks 10 years at Heathrow

Star Alliance recently celebrated its 10th anniversary at Heathrow Terminal 2, which has served as the base for 23 Star Alliance member airlines facilitating smooth transfers and operations for over 15 million passengers a year.

With member airlines, Star Alliance provides facilities for a seamless airport experience including Gold Track Security that offers faster security access via dedicated lanes for Star Alliance Gold status customers, regardless of the cabin they travel in.

Baggage Tracking allows passengers to know where their bags are as they move along in their journey. Each day at London Heathrow, over 85,000 bags on Star Alliance member airline flights are scanned for customers' peace of mind.

Star Connection Centre is designed to expedite passengers with tight connections by providing fast-track access through the airport. The Heathrow Star Connection Centre takes pride in expediting over 1,000 passengers and 750 bags monthly, saving costs for member airlines and enhancing travellers' experience.

Complimentary Heathrow Express Upgrade provides Star Alliance Gold status and free upgrades to business travellers on Heathrow Express between the airport and Paddington station. This offer extends to one companion travelling with a Gold status customer.

At Terminal 2, 23 Star Alliance airlines -- Aegean Airlines, Air Canada, Air China, Air India, ANA, Asiana Airlines, Austrian, Avianca, Brussels Airlines, Croatia Airlines, EgyptAir, Ethiopian Airlines, EVA Air, LOT Polish Airlines, Lufthansa, Scandinavian Airlines, Shenzhen Airlines, Singapore Airlines, SWISS, TAP Air Portugal, Thai Airways, Turkish Airlines and United -- offer 124 flights a day to 44 destinations in 23 countries.
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									New releases for your streaming pleasure: June 26-July 2

									11 new titles from Apple TV+, Netflix, Prime Video, HBO Go and Cartoon Network
								

								Looking for titles to binge-watch this weekend? Here's our pick!
								APPLE TV+
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 Land Of Women


Premieres on June 26

A six-episode dramedy shot in English and Spanish. Gala, a New York empty nester's life is turned upside down when her husband implicates the family in financial improprieties and she is forced to flee the city alongside her ageing mother and college-age daughter. To escape the dangerous criminals to whom Gala's now-vanished husband is indebted, the three women hide in the same charming wine town in northern Spain that Gala's mother fled 50 years ago, vowing never to return. The women seek to start anew and hope their identities will remain unknown, but gossip in the small town quickly spreads, unraveling their deepest family secrets and truths. Inspired by award-winning author Sandra Barneda's best-selling novel of the same name. 
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 Fancy Dance


Premieres on June 26

Since her sister's disappearance, Jax has cared for her niece, Roki, by scraping by on the Seneca-Cayuga reservation in Oklahoma. Every spare minute goes into finding her missing sister while also helping Roki prepare for an upcoming powwow. At the risk of losing custody to Jax's father, Frank, the pair hit the road and scour the backcountry to track down Roki's mother in time for the powwow. What begins as a search, gradually turns into a far deeper investigation into the complexities and contradictions of Indigenous women moving through a colonised world at the mercy of a failed justice system. 



NETFLIX
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 Drawing Closer


Premieres on June 27

With only a year left to live, 17-year-old Akito finds new meaning in life by bringing joy to a terminally ill girl who has just six months remaining.
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 Unicorn Academy: Chapter 2


Premieres on June 27

When a rare constellation brings new magic to Unicorn Island, Sophia races to figure out whether it might have a connection to her missing father.
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 A Family Affair


Premieres on June 28

A young woman feels caught in the middle when sparks fly between her movie star boss and her widowed mum.
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 Insomniacs After School


Premieres on June 28

To keep using their school's abandoned observatory as a refuge, two sleepless high school students decide to revive the defunct astronomy club.



PRIME VIDEO
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 My Lady Jane


Premieres on June 27

Gird your loins for the tragic tale of Lady Jane Grey, the young Tudor noblewoman who was Queen of England for nine days and then beheaded in 1553... F*ck that. We're retelling history the way it should have happened: the damsel in distress saves herself. This is an epic tale of true love and high adventure set in an alt-universe of action, history, fantasy, comedy, romance, and rompy-pompy. Buckle up.
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 Jinny's Kitchen 2


Premieres on June 28

A new season following the hit first season, which starred Lee Seo-jin, Jung Yu-mi, Park Seo-jun, Choi Woo-shik and V of BTS running a Korean street food restaurant in Bacalar, Mexico. The new season will feature Lee Seo-jin, Jung Yu-mi, Park Seo-jun, Choi Woo-shik, and new cast member Ko Min-si running a Korean restaurant in Reykjavik, Iceland. More fun changes to look forward to include new roles, new food menus and some switch-ups in the kitchen. Viewers will be able to enjoy the amusing chemistry between the cast members, their adventures setting up shop in a new location and the majestic scenery of Reykjavik.



HBO/HBO GO
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 Suicide Squad Isekai


Premieres on June 27

All-new 10-episode original anime series with fan favourite characters from DC, including Harley Quinn, The Joker and the Suicide Squad. Head into an alternate dimension in an exciting take on one of the most popular sub-genres of Japanese anime, Isekai, which means "another world".
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 Strays 


Premieres on June 29

An abandoned dog teams with other strays to get revenge on the owner who ditched him, in this animated comedy.



CARTOON NETWORK / CARTOONITO
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 The Lemmings: World Tour


Premieres on July 1

Join Lamput and Grizzy as they embark on exciting adventures to exotic locations. 
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									Catch the late Donald Sutherland in these films

									
								

								There is more to Donald Sutherland than President Snow. Although the veteran actor who died last week was most recently known for his role in The Hunger Games franchise (2012-2015), Sutherland actually starred in many films and won 24 awards, including an Honorary Oscar in 2018. He also won a Primetime Emmy in 1995 for Outstanding Supporting Actor in the miniseries Citizen X.
								Here are some of his best works available on Apple TV+.
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Klute

The 1971 film also starring Jane Fonda follows a small-town detective searching for a missing man. He has only one lead, which is a connection with a New York prostitute. Here, Sutherland plays detective John Klute.
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Pride & Prejudice. (Photos (c) IMDB.com)



Pride & Prejudice

Sutherland is Mr Bennet, the father of Elizabeth Bennet played by Keira Knightley. In this 2005 Oscar-nominated adaptation, he also stars alongside Matthew Macfadyen, Rosamund Pike and Brenda Blethyn.
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The Great Train Robbery. 



The Great Train Robbery

Set in 1850s England, the film follows a master criminal who aims to rob a train full of gold amid tight security. Also starring Sean Connery, the film won the Best Motion Picture from Edgar Allan Poe Awards in 1980 and was nominated for Best Cinematography by the British Society of Cinematographers Awards in 1978.
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Invasion Of The Body Snatchers. 



Invasion Of The Body Snatchers

When strange seeds drift to Earth from space, mysterious pods begin to grow and invade San Francisco, replicating the city's residents one body at a time. For this 1978 sci-fi horror, Sutherland was nominated for Best Actor by the Saturn Award.
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