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        Biden moves to shore up flagging support
        WASHINGTON -- US President Joe Biden is trying to head off growing opposition within his own party, sending out his advisers to meet with Democratic senators to shore up their support and holding his first solo news conference in almost eight months later on Thursday.

      

      
        Kenyan president sacks cabinet after tax protests
        NAIROBI - Kenyan President William Ruto on Thursday fired his entire cabinet apart from the foreign minister, bowing to pressure from nationwide protests that have created the biggest crisis of his two-year presidency.

      

      
        Lisbon residents lament downside of tourism
        LISBON - Rosa Santos has lived in Lisbon's historic Castelo neighbourhood for decades but a boom in holiday rentals has made her feel like she does not belong. Plans for a housing referendum are giving her a glimmer of hope.

      

      
        Laundering challenges grow in crypto world
        Suspect digital wallets have distributed close to $100 billion in illicit funds across the cryptocurrency market since 2019, flows that often touch popular stablecoins and centralised exchanges, according to a new report.

      

      
        Book showcases kingdom's fossil heritage
        The Department of Mineral Resources has selected 72 samples of 56 species from the National Registered Fossils list to compile a book honouring His Majesty the King on his 72nd birthday, July 28.

      

      
        PM's adviser Kittiratt cleared of malfeasance
        The Supreme Court on Thursday acquitted former deputy prime minister Kittiratt Na-Ranong of malfeasance in connection with the sale of rice to Indonesia in 2011.

      

      
        Phuket on alert for bad weather from Saturday
        All agencies on Phuket island have been placed on high alert after weather forecasters issued a warning of possible torrential rain along the Andaman Coast which could trigger strong winds, floods and rough seas.

      

      
        Bhumjaithai MP suspended for 'vote buying'
        Mukdawan Luengsinil, a Bhumjaithai MP for Nakhon Si Thammarat, has been suspended from duty after the Supreme Court accepted a vote-buying case against her.

      

      
        Fleeing smugglers ditch 3.2 million speed pills
        CHIANG RAI - Authorities seized more than 3 million speed pills abandoned by fleeing smugglers after an exchange of gunfire along a road near a forested area in Muang district of this northern province on Thursday morning.

      

      
        GMM Music eyes IPO after Tencent investment
        Thailand's largest music company, GMM Music Plc, is planning an initial public offering (IPO) as early as this year, following a recent equity investment from Tencent Holdings of China.
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                  Biden moves to shore up flagging support                

                US president aims to head off growing Democratic opposition to re-election bid
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                                WASHINGTON -- US President Joe Biden is trying to head off growing opposition within his own party, sending out his advisers to meet with Democratic senators to shore up their support and holding his first solo news conference in almost eight months later on Thursday.
Biden's re-election campaign has been on the ropes for two weeks, since the 81-year-old incumbent's stumbling debate performance against Donald Trump, his 78-year-old Republican rival, raised fresh questions about his age and mental acuity -- concerns that voters had long raised in public opinion polls.

The past week has brought a steady drip of elected Democrats calling on Biden to end his campaign, citing concerns that he could not only lose the White House but cost the party control of both chambers of Congress.

Peter Welch on Wednesday evening become the first Democratic US senator to call on Biden to step aside, joining at least nine Democratic members of the House of Representatives who have appealed to the president to withdraw from the race.

Welch, a first-term senator from Vermont, said in a Washington Post op-ed article that Biden should end his candidacy "for the good of the country".

Several high-profile lawmakers have said Biden should stay in the race, and many others, including former House speaker Nancy Pelosi, have declined to say definitively whether he should step aside.

They will all likely be watching closely at 6.30pm Washington time, when Biden is due to field questions from the White House press corps.

At his first formal solo news conference since November 2023, Biden will have to speak on a wide range of topics -- including likely questions on whether his doctors have found evidence of mental decline.

A White House official said it was expected to have a similar format to Biden's last solo press conference, when the president called on four reporters who asked about topics from defending Taiwan to deaths in Gaza and then answered a smattering of questions shouted at him.

Biden may call on a few more reporters this time, according to a person briefed on the matter.

His offhand reference to Chinese President Xi Jinping as a "dictator" at the end of the earlier news conference capped a carefully-planned summit with Xi, and drew an angry response from China.

It will be Biden's most unscripted appearance since the June 27 debate, where he appeared to lose his train of thought several times and stumbled over several answers.

An interview with ABC News last week raised further alarms when Biden said he would be satisfied if he lost the election as long as he tried his best.

Previous interactions with White House reporters have also backfired. In February, Biden mixed up the presidents of Egypt and Mexico at an impromptu news conference he called to rebut a prosecutor's assessment that he had a poor memory.

Before the news conference, several top aides, including Biden campaign chair Jen O'Malley Dillon, will meet with Democratic senators at lunch in an effort to shore up support in the chamber where he served between 1973 and 2009.

A Reuters/Ipsos poll released last week found Biden and Trump tied at 40% each. Other opinion polls have found Trump widening his lead over Biden.

Biden has seen his fundraising advantage over Trump disappear in recent months, and some high-profile Democratic donors, including actor George Clooney, are calling on him to step aside.

Biden has insisted that he is not dropping out, and party rules make it all but impossible for anyone else to win the nomination at the Democratic National Convention in August unless he steps aside.

Democrats would also have to figure out how to hand the nomination to Vice President Kamala Harris or give others like Michigan Governor Gretchen Whitmer and Transportation Secretary Pete Buttigieg a chance to make their case.
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                  Kenyan president sacks cabinet after tax protests                

                Ruto promises broad-based government after weeks of violent demonstrations
              

                                  
                    
                      [image: People react during a concert in memory of people who were killed during demonstrations against tax increases by the government, in Nairobi, Kenya on July 7. (Photo: Reuters)]
                                              
                          People react during a concert in memory of people who were killed during demonstrations against tax increases by the government, in Nairobi, Kenya on July 7. (Photo: Reuters)                        

                                          

                  

                                NAIROBI - Kenyan President William Ruto on Thursday fired his entire cabinet apart from the foreign minister, bowing to pressure from nationwide protests that have created the biggest crisis of his two-year presidency.
The youth-led protests against planned tax increases started off peacefully but turned violent, killing at least 39 people in clashes with the police last month. Some demonstrators briefly stormed parliament, before Ruto abandoned the new taxes.

"I will immediately engage in extensive consultations across different sectors and political formations and other Kenyans, both in public and private, with the aim of setting up a broad-based government," Ruto said in a televised address to the nation, adding that he would announce additional measures later.

He also dismissed the attorney general but said the office of the deputy president was not affected.

The sweeping cabinet changes were what Kenyans have been asking for, veteran anti-corruption activist John Githongo told Reuters.

"Let us see what happens now if the new ministers deal with big issues around corruption and just the arrogance and excess of his administration and the fact that a lot of Kenyans died during the demonstrations," he said. "Hopefully this should temporarily calm things."

Ruto has been caught between the demands of lenders such as the International Monetary Fund (IMF) to cut deficits and a hard-pressed population reeling from rising cost of living.

Last week he proposed spending cuts and additional borrowing in roughly equal measure to fill the nearly $2.7-billion budget hole caused by the withdrawal of the tax hikes.

Analysts have said the tax rollback means Kenya is likely to miss IMF targets although the government does not have debts that are due.

The budget deficit is now projected at 4.6% of gross domestic product in the fiscal year that started on July 1.

Ojango Omondi, a community activist from the Social Justice Centres Working Group in Nairobi, said dismissing so many cabinet ministers was a "move towards justice", but activists would want to see who Ruto appoints in their place.

"It's one thing to dismiss, the second is to ensure that the people that will be chosen in the cabinet are accountable to the constitution and the rule of law," Omondi said.
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                Pressure grows for referendum to tackle holiday rental boom that's pushed up housing prices
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                                LISBON - Rosa Santos has lived in Lisbon's historic Castelo neighbourhood for decades but a boom in holiday rentals has made her feel like she does not belong. Plans for a housing referendum are giving her a glimmer of hope.
"Lisbon has stopped being a city and became an amusement park," 60-year-old Santos said as she stood in a square popular with tourists. "I want to have neighbours: young, old, immigrants, foreigners ... but people who actually live here."

To help people like Santos feel at home again, a Lisbon housing group is campaigning for a referendum that, if successful, would stop companies offering short-term rentals for tourists, such as Airbnb, from operating in residential buildings.

The group announced on Wednesday that it had collected enough signatures to request that city hall lawmakers consider the proposal. They will submit the over 9,000 signatures after the summer.

However, the legal process to hold a city-wide referendum can be complex as it must be approved by both lawmakers and the constitutional court.

"There are more short-term rentals than houses for people in Lisbon's historic centre," said Raquel Antunes, part of the group pushing for the referendum. "We need to put the brakes on this."

In the Santa Maria Maior district, which includes Castelo but also the well-known Alfama neighbourhood, more than 60% of housing is used for holiday rentals, according to the movement and several studies.

New hotels and holiday rentals have mushroomed in Lisbon since 2015, when the tourism boom started to gain pace. Portugal remained one of western Europe's poorest nations and locals with low wages have struggled to cope with the impact on rents and house prices.

In Lisbon, rents have soared 94% since 2015, according to the housing data specialists Confidencial Imobiliario. House prices skyrocketed 186%.

The situation is similar elsewhere.

Spain has also struggled to balance promoting tourism and addressing locals' concerns. The Spanish government last week announced a crackdown on short-term and seasonal holiday lettings.

However, the referendum proposal is certain to spark opposition. Tourism was crucial for Portugal's recovery from the 2010-14 economic and debt crisis, and holiday rentals associations say their work is crucial for the industry.

Others argue that holiday rentals have revitalised the city centre.

As the housing movement made their announcement, one local resident walked past and said that if it wasn't for holiday rentals, old buildings would continue to decay.


	Related: Amsterdam bans new hotels to curb mass tourism



[image: ]
People protest against increasing rents and house prices in Lisbon in September 2023. Many blame the boom in holiday rentals for pushing up prices in the Portuguese capital. (Reuters)
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                $100 billion in illicit flows going largely to stablecoins and centralised exchanges
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                                Suspect digital wallets have distributed close to $100 billion in illicit funds across the cryptocurrency market since 2019, flows that often touch popular stablecoins and centralised exchanges, according to a new report.
Bad actors are making record use of stablecoins, which now account for most of the illicit transaction volume in crypto, Chainalysis said in a study. More than half of all questionable flows wind up on centralised exchanges, it added.

Officials globally are tightening regulations for stablecoins and digital-asset platforms to curb crypto's use in crimes such as money laundering and terrorism financing. But lawbreakers keep looking for ways to skirt rules.

"The ecosystem is constantly changing," Kim Grauer, director of research at Chainalysis, said in an interview. "There are new cryptocurrencies and use cases for criminals, and they are getting more sophisticated with laundering."

Stablecoins typically seek to hold a steady value of $1 underpinned by reserves of cash and bonds. Centralised exchanges provide custody for customer assets whereas decentralised alternatives leave users in control of their tokens. Stablecoins and centralised exchanges are the key pillars of the digital-asset market.

Major challenge

Illicit flows have led prosecutors to target the crypto industry. Binance, the biggest digital-asset exchange, is now operating under US government oversight after being hit with a landmark $4.3-billion penalty last November in a plea deal with the Department of Justice over anti-money laundering and sanctions violations.

Illegal funds from sources like darknet markets, fraud, ransomware and malware are concentrated in five centralised exchanges, Chainalysis found, without naming them. Aside from trading platforms, criminals also tap decentralised financial services, gambling sites, crypto mixers and blockchain bridges to wash money.

"Illicit actors might turn to centralised exchanges for laundering due to their high liquidity, ease of converting cryptocurrency to fiat, and integrations with traditional financial services that help blend illicit funds with legitimate activities," Chainalysis, a specialist in tracking blockchain transactions, said in its report.

At the same time, the volume of suspect funds arriving at exchanges is dropping, potentially because the platforms have stepped up checks amid tougher regulations. The figure is down to about $780 million a month from an earlier peak of nearly $2 billion, according to the study.

Intermediary wallets

The number of intermediary digital wallets -- used by bad actors to pass through funds to obscure their origin -- is growing faster on exchanges that comply with know-your-customer rules, Chainalysis said. This is likely "in attempts to avoid the detection of illicit activity", according to the report.

The total market value of stablecoins has surged to more than $160 billion from about $29 billion at the start of 2021, data from DeFiLlama data show. Tether's USDT dominates with a 69% share, followed by Circle Internet Financial's USDC at 21%. An array of tokens comprise the rest of the market.

Stablecoins are mainly used by crypto speculators to park funds between trades, but can also be deployed for payments and remittances, part of an increased interplay between digital assets and mainstream finance. Criminals use them even though authorities can demand that they be frozen.

Grauer said illegal schemes are becoming more sophisticated, spurring investigators to use detection techniques like behavioural analysis.

"As crypto becomes a more integrated financial asset, we are starting to use the type of pattern recognition that a bank may be looking for," she said.
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                72 samples from 56 species highlighted in special project carried out for King's birthday
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                                The Department of Mineral Resources has selected 72 samples of 56 species from the National Registered Fossils list to compile a book honouring His Majesty the King on his 72nd birthday, July 28.
The book will include 23 species (39 samples) of reptiles, 21 species (21 samples) of mammals and 12 species (12 samples) of fish.

It will be available in both Thai and English to disseminate information about fossils as well as royal activities to the public, said Thalerngsak Petchsuwan, deputy permanent secretary of the Ministry of Natural Resources and Environment.

The ministry began studying fossils in 1899 and enacted the Fossil Protection Act in 2008 to protect and preserve the kingdom's geological heritage.

Currently, 93 species comprising 505 fossil samples have been registered, of which 56 species (189 samples) have been declared "National Registered Fossils", considered rare and valuable national treasures.
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                Supreme Court finds 2011 rice sale to Indonesia was carried out lawfully
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                                The Supreme Court on Thursday acquitted former deputy prime minister Kittiratt Na-Ranong of malfeasance in connection with the sale of rice to Indonesia in 2011.
Mr Kittiratt, who now serves as chief adviser to Prime Minister Srettha Thavisin, was indicted in 2021 after the National Anti-Corruption Commission (NACC) found grounds for the allegations against him.

After leaving the courtroom yesterday, Mr Kittiratt said he had always performed his responsibilities with care and honesty, so it was no surprise that he was acquitted by the Supreme Court's Criminal Division for Persons Holding Political Positions.

"I will continue working to the fullest of my ability as chief adviser to the prime minister," he said.

Mr Kittiratt's lawyer, Anek Khamchump, said his client was found innocent because the NACC report stated that the rice sold to the Indonesian procurement agency Perum Bulog had already been examined and approved by a Public Warehouse Organisation (PWO) working group.

The working group comprises experts from the ministries of Commerce and Agriculture as well as other organisations. The sale was also conducted in line with PWO regulations, said Mr Anek.

Mr Kittiratt was the minister of commerce, as well as deputy PM, at the time the deal was made by the Yingluck Shinawatra government.

According to the indictment, Mr Kittiratt failed at the time to respond to a petition submitted by the Thai Rice Exporters Association, which had urged him to ensure that the sale to the Indonesian agency was conducted lawfully.

Siam Indica was the sole eligible contender and was consequently contracted to supply the rice to Perum Bulog. However, the company failed to honour the contract as it did not fully supply the entire amount specified.
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                  Phuket on alert for bad weather from Saturday                

                Resort island wants to avoid repeat of floods that caused chaos in late June
              

                                  
                    
                      [image: Phuket wants to avoid a repeat of the flooding it experienced on June 30, as residents of the island brace for possible heavy downpours from Saturday to Wednesday. (Photo: Achadthaya Chuenniran)]
                                              
                          Phuket wants to avoid a repeat of the flooding it experienced on June 30, as residents of the island brace for possible heavy downpours from Saturday to Wednesday. (Photo: Achadthaya Chuenniran)                        

                                          

                  

                                All agencies on Phuket island have been placed on high alert after weather forecasters issued a warning of possible torrential rain along the Andaman Coast which could trigger strong winds, floods and rough seas.
Phuket deputy governor Srattha Thongkham circulated a notice on Thursday ordering all districts and local administration organisations to be watchful for incoming storms that could wreak havoc on the resort island.

The instruction stamped "very urgent" asked them to keep a close watch on conditions and keep residents informed amid worries that downpours could unleash flash floods, mudslides and landslides, with water overflowing reservoirs.

The order came hours after the Meteorological Department office on the Andaman coast issued a warning about more rain and possible heavy downpours in some areas in all coastal provinces from Saturday to Wednesday. "The public should be aware of dangers from heavy and very heavy rain during this period," it said.

Phuket experienced chaos on June 30 when persistent rains put the holiday island under water, disrupting traffic and delaying inbound and outbound flights. Some airlines had to divert planes to land at other airports.

Mr Srattha said on Thursday that all tourist locations and areas vulnerable to flooding must be closed if officials deem them at risk when the storms reach the island from Saturday.

All beaches should be red-flagged for swimmers, while passenger and fishing boats will strongly advised not to leave the coastline given the risk of high waves, he added.

Officials and volunteers are recommended to stand ready to evacuate people and their belongings to high ground if they anticipate flooding, mudslides and landslides.
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                Supreme Court takes up case filed by Election Commission in Nakhon Si Thammarat
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                                Mukdawan Luengsinil, a Bhumjaithai MP for Nakhon Si Thammarat, has been suspended from duty after the Supreme Court accepted a vote-buying case against her.
House Speaker Wan Muhammad Noor Matha announced the suspension on Thursday before the weekly House meeting.

The Nakhon Si Thammarat office of the Election Commission ruled to disqualify Ms Mukdawan in December after she was accused of offering money in exchange for votes and rally attendance during her campaign last year.

In March, the Election Commission filed a case with the Supreme Court, asking it to revoke Ms Mukdawan's right to contest elections and to order a new election in Constituency 8, with expenses to be met by the candidate.

According to Mr Wan, the Supreme Court accepted the case on July 5, which led to the MP being suspended until court proceedings are finalised.
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                  Fleeing smugglers ditch 3.2 million speed pills                

                Traffickers take off after gun battle with police and soldiers in Chiang Rai
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                                CHIANG RAI - Authorities seized more than 3 million speed pills abandoned by fleeing smugglers after an exchange of gunfire along a road near a forested area in Muang district of this northern province on Thursday morning.
Border patrol police and soldiers from the Thap Chao Tak special unit of the Pha Muang task force spotted three suspected pickup trucks travelling along the Den Ha-Dong Mada road in tambon Mae Korn at about 6am on Thursday.

The officers signalled the drivers to stop, but those inside the vehicles opened fire. An exchange of gunfire then erupted.
After a clash that lasted about 10 minutes, the armed men abandoned the three pickups and fled into a nearby forest, said Gen Narit Thawornwong, commander of a drug suppression unit.

A search found 16 fertiliser sacks inside one of the three vehicles. Each sack contained 200,000 speed pills, for a total of 3.2 million, said Gen Narit.

[image: ]
Soldiers inspect pickup trucks abandoned by fleeing smugglers. (Photo supplied/Panumet Tanraksa)
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                  GMM Music eyes IPO after Tencent investment                

                Share sale would help Thailand's biggest music firm expand and fund innovation
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                                Thailand's largest music company, GMM Music Plc, is planning an initial public offering (IPO) as early as this year, following a recent equity investment from Tencent Holdings of China.
The subsidiary of SET-listed GMM Grammy Plc would like to offer shares to the public "as soon as possible" this year or in 2025, chief marketing officer Fahmai Damrongchaitham said in an interview.  

GMM Music increased its valuation to about $700 million after selling a 10% stake to Tencent last month.

GMM Grammy, one of the country's largest media groups, announced last year that it plans to offer as much as a 30% stake in the music unit to both repay debt and fund the expansion of its business.

The "strategic investment with Tencent is actually a very important milestone", Mr Fahmai said in an interview with Bloomberg Television. "We are aiming for as soon as possible depending on the market sentiment."

Initial share sales in Thailand this year have raised about $457 million, a 13% drop from the same period last year, according to data compiled by Bloomberg. Mr Fahmai declined to indicate the size of the planned IPO.

GMM Music's first-quarter revenue rose 11% from a year earlier to 978 million baht, accounting for about 70% of its parent's total income, according to a GMM Grammy statement. GMM Grammy's other main businesses include home shopping, movies and television.

GMM Music also plans to expand its music business in other Asian markets through partnerships with companies including Tencent and YG Entertainment Inc, Mr Fahmai said. 
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        Laundering challenges grow in crypto world
        Suspect digital wallets have distributed close to $100 billion in illicit funds across the cryptocurrency market since 2019, flows that often touch popular stablecoins and centralised exchanges, according to a new report.

      

      
        Phuket on alert for bad weather from Saturday
        All agencies on Phuket island have been placed on high alert after weather forecasters issued a warning of possible torrential rain along the Andaman Coast which could trigger strong winds, floods and rough seas.

      

      
        Thai banks 'lack capacity' to screen Myanmar deals
        Major Thai banks defended themselves on Thursday against criticism that they facilitated weapons purchases by the Myanmar junta, saying they lacked the capacity to investigate all transactions that might be used for such purchases.

      

      
        Pattaya murder suspect deported to South Korea
        A Korean murder suspect having been arrested in Phnom Penh has been sent back to South Korea to face charges for allegedly killing his compatriot near Pattaya two months ago.

      

      
        Meticuly, Siriraj unveil Vulcan Box
        Meticuly, developer of a 3D printing system, and Siriraj Hospital have jointly unveiled what it dubs "the world's first titanium 3D printing system powered by artificial intelligence [AI]" to manufacture regulatory-compliant implants at healthcare clinics.

      

      
        Why is the SET in a protracted slump?
        On July 1, with investors searching for clues about their investments in the second half of 2024, the Stock Exchange of Thailand (SET) index slipped below the psychological level of 1,300 points for the second time in a month.

      

      
        Sena zeroes in on solar panel installation
        Sena Development Plc will continue to focus on rooftop solar panel installation to support its goal of becoming a zero-energy house (ZEH) developer.

      

      
        Tour firms face fee hike amid fraud fear
        After Thai travellers were left stranded by outbound tour operators despite choosing licensed companies selling premium packages, the Tourism and Sports Ministry plans to seek consumer protection solutions.

      

      
        Team signs rice deal with Philippines worth B2.8bn
        The Commerce Ministry led a team of rice exporters to the Philippines, signing memorandums of understanding (MoUs) on rice trade worth 2.8 billion baht.

      

      
        New senators get ready to work as probes continue
        Thailand's 200 new senators have been asked to report to Parliament on Monday, even as the Election Commission continues to investigate numerous allegations of collusion and other misdeeds in the polling process.
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                $100 billion in illicit flows going largely to stablecoins and centralised exchanges
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                                Suspect digital wallets have distributed close to $100 billion in illicit funds across the cryptocurrency market since 2019, flows that often touch popular stablecoins and centralised exchanges, according to a new report.
Bad actors are making record use of stablecoins, which now account for most of the illicit transaction volume in crypto, Chainalysis said in a study. More than half of all questionable flows wind up on centralised exchanges, it added.

Officials globally are tightening regulations for stablecoins and digital-asset platforms to curb crypto's use in crimes such as money laundering and terrorism financing. But lawbreakers keep looking for ways to skirt rules.

"The ecosystem is constantly changing," Kim Grauer, director of research at Chainalysis, said in an interview. "There are new cryptocurrencies and use cases for criminals, and they are getting more sophisticated with laundering."

Stablecoins typically seek to hold a steady value of $1 underpinned by reserves of cash and bonds. Centralised exchanges provide custody for customer assets whereas decentralised alternatives leave users in control of their tokens. Stablecoins and centralised exchanges are the key pillars of the digital-asset market.

Major challenge

Illicit flows have led prosecutors to target the crypto industry. Binance, the biggest digital-asset exchange, is now operating under US government oversight after being hit with a landmark $4.3-billion penalty last November in a plea deal with the Department of Justice over anti-money laundering and sanctions violations.

Illegal funds from sources like darknet markets, fraud, ransomware and malware are concentrated in five centralised exchanges, Chainalysis found, without naming them. Aside from trading platforms, criminals also tap decentralised financial services, gambling sites, crypto mixers and blockchain bridges to wash money.

"Illicit actors might turn to centralised exchanges for laundering due to their high liquidity, ease of converting cryptocurrency to fiat, and integrations with traditional financial services that help blend illicit funds with legitimate activities," Chainalysis, a specialist in tracking blockchain transactions, said in its report.

At the same time, the volume of suspect funds arriving at exchanges is dropping, potentially because the platforms have stepped up checks amid tougher regulations. The figure is down to about $780 million a month from an earlier peak of nearly $2 billion, according to the study.

Intermediary wallets

The number of intermediary digital wallets -- used by bad actors to pass through funds to obscure their origin -- is growing faster on exchanges that comply with know-your-customer rules, Chainalysis said. This is likely "in attempts to avoid the detection of illicit activity", according to the report.

The total market value of stablecoins has surged to more than $160 billion from about $29 billion at the start of 2021, data from DeFiLlama data show. Tether's USDT dominates with a 69% share, followed by Circle Internet Financial's USDC at 21%. An array of tokens comprise the rest of the market.

Stablecoins are mainly used by crypto speculators to park funds between trades, but can also be deployed for payments and remittances, part of an increased interplay between digital assets and mainstream finance. Criminals use them even though authorities can demand that they be frozen.

Grauer said illegal schemes are becoming more sophisticated, spurring investigators to use detection techniques like behavioural analysis.

"As crypto becomes a more integrated financial asset, we are starting to use the type of pattern recognition that a bank may be looking for," she said.
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                  Phuket on alert for bad weather from Saturday                

                Resort island wants to avoid repeat of floods that caused chaos in late June
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                                All agencies on Phuket island have been placed on high alert after weather forecasters issued a warning of possible torrential rain along the Andaman Coast which could trigger strong winds, floods and rough seas.
Phuket deputy governor Srattha Thongkham circulated a notice on Thursday ordering all districts and local administration organisations to be watchful for incoming storms that could wreak havoc on the resort island.

The instruction stamped "very urgent" asked them to keep a close watch on conditions and keep residents informed amid worries that downpours could unleash flash floods, mudslides and landslides, with water overflowing reservoirs.

The order came hours after the Meteorological Department office on the Andaman coast issued a warning about more rain and possible heavy downpours in some areas in all coastal provinces from Saturday to Wednesday. "The public should be aware of dangers from heavy and very heavy rain during this period," it said.

Phuket experienced chaos on June 30 when persistent rains put the holiday island under water, disrupting traffic and delaying inbound and outbound flights. Some airlines had to divert planes to land at other airports.

Mr Srattha said on Thursday that all tourist locations and areas vulnerable to flooding must be closed if officials deem them at risk when the storms reach the island from Saturday.

All beaches should be red-flagged for swimmers, while passenger and fishing boats will strongly advised not to leave the coastline given the risk of high waves, he added.

Officials and volunteers are recommended to stand ready to evacuate people and their belongings to high ground if they anticipate flooding, mudslides and landslides.
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                Bankers' spokesman appears before House committee investigating funding of weapons exports
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                                Major Thai banks defended themselves on Thursday against criticism that they facilitated weapons purchases by the Myanmar junta, saying they lacked the capacity to investigate all transactions that might be used for such purchases.
Representatives of the lenders told a House committee, however, that they strictly followed existing regulations.

A report last month by a United Nations expert said that companies registered in Thailand utilised five Thai banks to transfer weapons and related materials worth $120 million in the 2023 fiscal year to Myanmar, compared with $60 million the year before.

Material supplied to the Ministry of Defence in Myanmar by companies based in Thailand ranged from spare parts for helicopters and aircraft to dual-use goods such as radio communications and IT equipment, medical supplies, construction materials, tools, lubricants and oil. A breakdown of the value was not available.

Such transactions blunt global efforts to isolate Myanmar's ruling junta, which is facing its biggest challenge since taking power in a 2021 coup, with an nationwide armed resistance gaining ground on multiple fronts and a wilting economy.

A junta spokesman did not respond to a call seeking comment.

The House committee on national security called in representatives of five banks after the report by the UN special rapporteur on human rights in Myanmar, Tom Andrews, highlighted the role of Thai entities.

Mr Andrews said the junta had shown an ability to get around sanctions, with 16 international banks helping, wittingly or unwittingly, to finance defence procurement transactions, some of them for weapons used on civilians.

"It almost appears as if the junta is trying to destroy a country that it cannot control," he told the committee hearing.

Pongsit Chaichutpornsuk, senior executive vice-president at Krungthai Bank, said lenders have strictly complied with regulations but find it difficult to investigate indirect transactions, such as those potentially made to buy fuel.

"This is beyond what we need to know, the banks do not have this kind of investigators," said Mr Pongsit, who was addressing the committee on behalf of the Thai Bankers' Association.

All commercial banks would comply if the government and regulators makes it clear which entity they cannot do business with, he added.

The five Thai commercial banks named in the UN report -- Krungthai, Siam Commercial bank, Bangkok Bank, TMB Thanachart Bank and Kasikornbank -- did not respond to requests for comment from Reuters.

The Bank of Thailand (BoT) said that it is working with the Anti-Money Laundering Office (Amlo) to investigate all transactions that may be linked to Myanmar's weapon procurement.

"If there are loopholes, we and Amlo will introduce additional measures," BoT assistant governor Chayawadee Chai-anant told the committee.

The House committee chairman, Move Forward MP Rangsiman Rome, said the bankers' association, the central bank and Amlo had been instructed to report back within 30 days with recommendations for further action.

Referring to the UN report that show a drop in military exports from Singapore to Myanmar between 2022 and 2024, Mr Rangsiman instructed the foreign ministry to ask the Southeast Asian financial hub for details on its approach.

"We need to use Singapore as a model to address this issue," he said. "If our banking system has been used to facilitate arms dealing and support the Myanmar junta in killing its people, this is something the committee thinks is unacceptable." 


	Editorial: Risky business
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                                A Korean murder suspect having been arrested in Phnom Penh has been sent back to South Korea to face charges for allegedly killing his compatriot near Pattaya two months ago.
South Korean police brought the 27-year-old suspect back home from the Cambodian capital on Wednesday, and interrogation sessions were conducted at the Gyeongnam Provincial Police Agency, Yonhap reported.

The South Korean news agency did not name the suspect, but Thai police have identified him as Lee Yong Jin.

He and two other Koreans are accused of killing Roh Eui Jong, placing the body in a plastic barrel and dumping it into Map Prachan reservoir in Bang Lamung district of Chon Buri in May. The two other suspects were identified by Thai authorities as Lee Roun, who was arrested in South Korea, and Kim Hyeonng Won, who is still on the run.

South Korean police held talks with their Thai and Cambodian counterparts regarding the handling of Mr Lee following his arrest, according to Yonhap. Cambodian authorities decided to deport him instead of pursuing extradition due to the longer and more complicated process.
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                  Meticuly, Siriraj unveil Vulcan Box                

                Tech can be utilised to produce implants
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                                Meticuly, developer of a 3D printing system, and Siriraj Hospital have jointly unveiled what it dubs "the world's first titanium 3D printing system powered by artificial intelligence [AI]" to manufacture regulatory-compliant implants at healthcare clinics.
The partnership involves the installation of the automated 3D printing system that can design, manufacture and deliver patient-specific implants within 1-7 days, offering one of the industry's fastest turnaround times.

Dr Apichat Asavamongkolkul, dean of the faculty of medicine, Siriraj Hospital, said personalised implants provide numerous clinical benefits, including reducing complications, less blood loss and faster patient recovery.

Siriraj Hospital, along with its hub for innovative treatment, Golden Jubilee Medical Center, will become the world's first institution to offer 3D-printed titanium solutions directly at the point-of-care, which means at the location where healthcare services are provided.

Last month, OSS3O, a subsidiary of the Meticuly-Siriraj joint venture, secured financial backing from MK Group to support the collaboration of three key players, Siriraj Hospital, Meticuly and the Program Management Unit for Competitiveness, a state agency that enhances national competitiveness by supporting innovative projects with high potential for global impact.

The centrepiece of this collaboration is the Vulcan Box, a point-of-care 3D printing solution, which allows hospitals to co-design and 3D print titanium implants directly on site.

This eliminates the need for online consultations, lengthy procurement and delivery processes, allowing for faster and more customised surgical procedures, ultimately benefiting patients, according to Meticuly.

Hospitals worldwide equipped with the Vulcan Box will benefit from on-demand implant production, eliminating logistical delays and risks. The Vulcan Box can be fit into various hospital spaces or be deployed as a container-sized unit.

Dr Boonrat Lohwongwatana, chief executive of Meticuly, said the company leverages its existing expertise in generative AI design engines and AI-assisted lean manufacturing of medical implants to push the envelope for development at the point-of-care.

He said this next-generation manufacturing system is designed specifically for 3D printing implants in the hospital environment.

Dr Keerati Charoencholvanich, head of orthopaedic surgery at Siriraj Hospital, said Meticuly's personalised titanium innovation is used by the hospital for elderly and frail patients where treatment options are limited.
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                  Why is the SET in a protracted slump?                

                Politics continues to weigh on the bourse this year, but there are signs the index could revive after court cases are decided
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                                On July 1, with investors searching for clues about their investments in the second half of 2024, the Stock Exchange of Thailand (SET) index slipped below the psychological level of 1,300 points for the second time in a month.
The next day, the Thai index declined by 0.83% to 1,288.58 points, making the SET one of the worst performers this year to date.

According to asset management company T. Rowe Price, the Thai bourse contracted 8.11% in the first six months of the year to be the worst performing index in Asia. The Jakarta Composite was down 2.88%, while the Philippine bourse slipped 0.6% in the same period.

"While most Asian markets are in positive territory year to date, three stock markets -- Thailand, Indonesia and the Philippines -- fell into negative territory," Rahul Ghosh, global equity portfolio specialist at T. Rowe Price, said in the firm's investment outlook.

WHAT ARE THE REASONS FOR THE BEARISH SENTIMENT?

Rakpong Chaisuparakul, senior vice-president of KGI Securities (Thailand), said the Thai stock market's extended loss was greater than expected in June, noticeably underperforming other Asian bourses, attributed to two key negative factors.

Domestically, there was a high level of political uncertainty as the Constitutional Court continued to deliberate on the dissolution case against the Move Forward Party and the legitimacy of Prime Minister Srettha Thavisin and his cabinet, he said.

Overseas, the US dollar index maintained its strength amidst guidance from the Federal Open Market Committee last month that it may cut interest rates by only 0.25 percentage points this year.

As a consequence, foreign equity outflows were significant. The Thai index recovered slightly late in the month after falling below 1,300 points for the first time since November 2020, according to the brokerage.

"The SET index fell below our anticipated support level of 1,330 points last month as the bear market rally affected investor margin accounts and caused forced selling of stocks," said Suchot Tirawannarat, head of research at KGI.

The minor rebound during the last week of June was attributed to the government unveiling plans to bolster the stock market with a new version of the Vayupak Fund, which is an active fund in which the government is a major shareholder, he said.

WHY DOES THE INTEREST RATE GAP MATTER?

Most central banks in Asia are monitoring the Federal Reserve, as they typically make monetary policy decisions based on the US central bank's anticipated moves.

The Fed signalled near the end of last year several rate cuts were possible this year. However, the most recent "dot plot" from the Fed's June meeting projected only one cut of 25 basis points for the remainder of 2024.

This was a huge departure from the graph released at the end of March, where the Fed implied rates would be cut by 75 basis points this year, before more aggressive loosening in 2025 of four cuts of 25 basis points each.

According to Asia Plus Securities (ASPS), US interest rates hiked rapidly in the past two years to 5.5%, while Thailand's interest rate is 2.50%.

As the US-Thai interest rate gap has widened since mid-2022, Thais have increasingly deposited with foreign financial institutions, said the brokerage.

Outstanding foreign currency deposits gained by 17.9% in 2022, 38% in 2023, and 8.1% year-on-year to US$21.8 billion (around 800 billion baht) in May 2024.

Over the past 11.5 years, foreigners were net sellers in Thailand worth 1.22 trillion baht, including 1.08 trillion in stocks and 138 billion in bonds, according to ASPS.

In the past year and a half, foreigners were net sellers of 520 billion baht, of which 310 billion were in stocks and 210 billion in bonds, noted the brokerage.

WHAT ARE THE GOVERNMENT MEASURES TO ENHANCE THE SET?

On June 24, the Finance Ministry and stock market regulators said they would ask the cabinet to increase the tax allowance and trim lock-up periods for holders of Thai ESG (TESG) funds as part of efforts to bolster the local equity market stung by the foreign exodus.

Individual investments of as much as 300,000 baht in the funds focused on environmental, social and governance (ESG) issues will be eligible for a tax deduction, increasing from the current level of 100,000 baht.

The government also plans to reduce the period the investments must be held to qualify for the tax break, dropping to five years from eight years.

ASPS projects TESG funds should increase fund inflow by 60-70 billion baht with the changes, close to the level for long-term equity funds, which expired in 2019, as institutional funds hold less cash and invest more in stocks for the remainder of 2024.

"This may encourage funds to accumulate Thai stocks, especially TESG stocks," the brokerage said in a research note.

The Finance Ministry also plans to establish a new fund resembling the Vayupak Fund, a previous state-controlled investment fund that focused on Thai shares with solid fundamentals.

Finance permanent secretary Lavaron Sangsnit said the new fund is expected to draw a minimum of 100 billion baht into the capital market.

Meanwhile, the SET imposed an uptick rule on July 1, aiming to curb short selling transactions and reduce volatility in securities trading. The measure increases transaction costs for retail investors because they have to offer a higher price for a share than the previous price.

As a result, the value of short selling reduced to 1.5 billion baht per day in the first week of July from an average of 6.2 billion last month, while foreign investors returned to net buying of nearly 5 billion baht from net selling of 15 billion in June.

WHAT IS THE MARKET OUTLOOK?

KGI Securities expects the SET index to remain range-bound this month given the lack of a strong catalyst to revive the market.

"Although market valuations look attractive, the market should be capped by continued foreign equity outflows amidst political overhang, possibly prevailing until the Constitutional Court makes its rulings. A different tone on monetary policies between the US and other major economies also obstructs a rebound," said Mr Rakpong.

"We maintain our view that the downside risk to the index is limited. Domestic factors such as the expansion of tax benefits for TESG funds combined with measures to control short selling that have been gradually introduced should trigger an intra-month market rebound, especially if the main index falls to our worst-case range at 1,260-1,270."

Veeravat Virochpoka, head of research at FSS International Investment Advisory Securities, said he sees limited upside for the Thai bourse now, although the index has recovered to 1,320 points this week.

The Constitutional Court's statement indicating a decision before September on the two high-profile cases that will decide the fate of the main opposition party and the premier means political uncertainties "would be prolonged until July or August", he said.

"The SET has gained in line with foreign funds flowing into regional bourses," said Mr Veeravat, who predicts the Thai index reaching 1,350-1,360 points in the near term.

"If we want to see a significant rebound, the Thai economy and corporate earnings have to grow outstandingly."
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                                Sena Development Plc will continue to focus on rooftop solar panel installation to support its goal of becoming a zero-energy house (ZEH) developer.
Solar power is an essential part of ZEH development, utilising proper insulation and built using superior building systems. It is so energy-efficient that it generates as much renewable energy as it consumes, resulting in a net-zero energy bill for occupants.

The company teamed up with Hankyu Hansin Properties Corp, an Osaka-based real estate developer, Chulalongkorn University's Faculty of Engineering and Panasonic Corporation to build pilot energy efficient houses at Sena Grand Home Bangna in Samut Prakan's Bang Bo district.

These houses can save 38% of energy on average, said Kessara Thanyalakpark, chief executive of Sena Development.

Its work on energy conservation under this pilot project will pave the way for the development of ZEH.

"We want to take a step forward to build ZEH, but its construction requires a huge amount of money so it may not be affordable for buyers," said Mrs Kessara.

"We need to keep on conducting R&D, especially in areas related to affordability."

ZEH needs to be equipped with an energy storage system, but this type of battery is very expensive, driving up the house price.

Mrs Kessara expects battery prices to fall in the future.

Sena Development recently worked with Japanese experts to conduct a field trial of perovskite solar cells (PSCs) which can be developed into a low-cost solar panel cheaper than a conventional silicon-based solar panel.

The name "perovskite" is derived from the nickname of their crystal structure, according to the US Solar Energy Technologies Office.

PSCs can be bent and are able to generate electricity from fluorescent lights, said Mrs Kessara.

"If the field trial is successful, leading to the commercialisation of PSCs, solar cells will no longer be restricted to converting only sunlight into electricity," she said.

The development of solar cells that can generate power from indoor fluorescent lights is one of the most challenging tasks for smart housing developers, said Mrs Kessara.

Sena Development has so far installed more than 1,000 solar panels for its own housing projects and provided a service to install 1,800 rooftop solar panels for other projects.

The company also operates two solar farms in Saraburi and Nakhon Pathom, with a combined power generation capacity of 46.5 megawatts.
              



This article was downloaded by calibre from https://www.bangkokpost.com/business/general/2827068/sena-zeroes-in-on-solar-panel-installation



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




                
                  Tour firms face fee hike amid fraud fear                
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                                After Thai travellers were left stranded by outbound tour operators despite choosing licensed companies selling premium packages, the Tourism and Sports Ministry plans to seek consumer protection solutions.
The Tourism Department, which is supervised by the ministry, is considering increasing the guarantee amount for licensed outbound tour companies back to 200,000 baht next year, after reducing the fee by 70% during the pandemic, said Jaturon Phakdeewanit, director-general of the department.

The move is in response to a recent fraud case with a registered company named KAF Journey, after nine customers filed a complaint at the department in May. Mr Jaturon said the department revoked the company's licence and banned its committees from operating a tour company for five years, based on the Tourism Business and Tourist Guide Act.

According to the ministry, losses from this single case are estimated at more than 8 million baht, from abandoned tour packages to Japan and Europe.

As the guarantee amount of 60,000 baht the company deposited with the department was insufficient to cover the damage, the department helped consumers file a complaint with the Office of the Consumer Protection Board, which may take years to seize assets and offer full compensation.

During the pandemic, the department sought to ease the impact for outbound tour operators by reducing the guarantee amount from 200,000 baht to 60,000 baht.

Inbound and domestic tour operators received a 70% reduction from 100,000 baht to 30,000 baht, and 50,000 baht to 15,000 baht, respectively.

"This case should not affect tourist confidence as there are very few severe cases like this among 13,000 licensed tour companies," said Mr Jaturon.

He said customers should research companies' histories and reviews before making a decision.

Charoen Wangananont, president of the Thai Travel Agents Association (TTAA), said the recent case was one of the biggest frauds in the outbound tour industry this year.

He said this tour company used to be a TTAA member, selling both wholesale and retail packages, but was not currently part of the association.

Mr Charoen said the case may affect tourist confidence to some extent, but would not impact overall demand for tour companies, which can cater to specific groups, such as families or corporate travellers, which form the majority of clients for the tour business.

Thanapol Cheewarattanaporn, vice-president of TTAA, said fraud happens in every sector of the economy, not only tourism, especially as the economy slumps.

Mr Thanapol said with travel expenses 30% higher than pre-pandemic levels, consumers should beware of tour packages with unreasonable prices.

In addition to checking a tour company's licence number, travellers should also look for companies' tax payment records and their history of operations.

Any company that receives income through an individual bank account instead of a corporate one should make consumers suspicious, he said.
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                Nine MoUs forged with importers
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                                The Commerce Ministry led a team of rice exporters to the Philippines, signing memorandums of understanding (MoUs) on rice trade worth 2.8 billion baht.
Ronnarong Phoolpipat, director-general of the Foreign Trade Department, spearheaded the delegation of rice traders, including Charoen Laothamatas, president of the Thai Rice Exporters Association, to the Philippines from July 3-4.

Nine MoUs between Thai exporters and Philippine rice importers were signed, totalling 130,000 tonnes with a value of 2.8 billion baht, increasing the Thai rice market share in the Philippines.

"The department and commercial attaches in the Philippines were instructed to expand the market for Thai rice as the Philippines is expected to import 4.1 million tonnes of rice this year, up by 200,000 tonnes or 5.1% from the February estimate of 3.9 million tonnes. This increase is attributed to lower domestic production, leading to insufficient supply to meet local demand," said Mr Ronnarong.

The Thai delegation also exchanged information on the rice market with the National Food Authority (NFA), the state-run agency responsible for ensuring the food security of the Philippines.

He said the nation expects to increase rice imports this year and next, following the government's move to reduce import tariffs on rice from 35% to 15% until 2028.

The new tariff is likely to come into effect this month and is expected to increase Thailand's rice trade, said Mr Ronnarong.

Tariffs for rice imports will be reviewed every four months, according to the NFA.

The Philippines government is also working to amend the law which allows the NFA to import rice in emergency cases which is currently being considered by the Senate.

Under the current law, the NFA's mandate is limited to ensuring buffer stocks for disasters.

The Thai side has pledged that Thailand is ready to export rice to support the food security of the Philippines.

The department, in collaboration with the Thai Trade Center in Manila, invited 70 importers, rice traders, retailers and representatives of Philippine government agencies as well as the media and influencers to attend the Thai Rice Market Promotion event on July 4 under the concept of "Premium Thai Rice with Authentic Thai Food" at Mango Tree restaurant, which won the Thai Select award from the Commerce Ministry.

The activity promotes Thai soft power by publicising the authenticity and quality of Thai rice.

Rice exports to the Philippines in the first six months of 2024 increased 382% year-on-year to 299,787 tonnes worth 5.98 billion baht or US$167 million.
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                Election Commission certifies results, asks police and others to help investigate alleged collusion
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                                Thailand's 200 new senators have been asked to report to Parliament on Monday, even as the Election Commission continues to investigate numerous allegations of collusion and other misdeeds in the polling process.
The new senators can pick up their certificates on Thursday and Friday, the poll body said on Wednesday after finally certifying the results of the three-stage vote that concluded on June 26.

Caretaker senator Somchai Swangkarn said that the 250 senators appointed in 2019 by the military-linked government were supposed to stop performing their duty now that the results were official.

The Secretariat of the Senate said the inaugural session of the new upper house would be scheduled shortly after its members report on Monday.

The EC, meanwhile, said it would collaborate with three agencies to continue investigating alleged collusion to fix the election.

Two weeks after the last votes were cast, the poll body met on Wednesday morning amid speculation that it was finally ready to confirm the unofficial results. That confirmation came at 2.30pm, when it released a list of names of the 200 senators and 100 substitutes.
 
Senator-elect Kohdeeyoh Songngam, in Group 18 (mass communications and literature), was the only person disqualified so far. She was found to have worked as an adviser to the chairman of the Ang Thong provincial administrative organisation. The job is a political post, which made her ineligible.

The first substitute in Group 18, Maj Korapot Runghirunwat, was named to fill the vacant seat.

At a later news conference, EC secretary-general Sawaeng Boonmee said the commission agreed the vote was in line with Section 42 of the organic law and decided to certify the result.

Fending off criticism about the poll body's handling of the contest, he said it had reviewed complaints and divided them into three categories: manipulation or fraud, offences related to the election process on voting days, and candidates' qualifications.

There are 47 complaints about collusion to fix the result, according to Mr Sawaeng. The EC has gathered initial evidence and has sought help from the Royal Thai Police, the Department of Special Investigation (DSI) and the Anti-Money Laundering Office in looking into these allegations, he said.

"We've been working with high-ranking officers from these agencies for a week. The Office of the EC needs to use their tools to gather evidence," he said.

Eighteen complaint about the election process on voting days were submitted to the Supreme Court which dismissed all of them, said Mr Sawaeng. Three were filed with the EC which decided to gather more evidence to ensure a fair process for the complainants and the accused, he added.

Candidates' eligibility and qualifications were screened by the poll agency before and during the contest, he said. The applications of 1,917 people were rejected before voting started while more than 600 were disqualified because they did meet the qualification requirements.

Mr Sawaeng said the EC would ask the Supreme Court to revoke the rights of some candidates, who could face criminal charges for contesting the election despite knowing they were not eligible.  

He also clarified that the terms "profession" or "occupation" were incorrectly used when referring to the 20 groups in which candidates competed.

The organic law on the Senate election and the constitution use a broader Thai term, dan -- domain, area or field -- to ensure people from diverse backgrounds and experiences can participate in the election, he explained.

"[After all these steps], the EC agreed the Senate election process was fair, clean and lawful and decided to endorse the election result," he said.
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                  Laundering challenges grow in crypto world                

                $100 billion in illicit flows going largely to stablecoins and centralised exchanges
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                                Suspect digital wallets have distributed close to $100 billion in illicit funds across the cryptocurrency market since 2019, flows that often touch popular stablecoins and centralised exchanges, according to a new report.
Bad actors are making record use of stablecoins, which now account for most of the illicit transaction volume in crypto, Chainalysis said in a study. More than half of all questionable flows wind up on centralised exchanges, it added.

Officials globally are tightening regulations for stablecoins and digital-asset platforms to curb crypto's use in crimes such as money laundering and terrorism financing. But lawbreakers keep looking for ways to skirt rules.

"The ecosystem is constantly changing," Kim Grauer, director of research at Chainalysis, said in an interview. "There are new cryptocurrencies and use cases for criminals, and they are getting more sophisticated with laundering."

Stablecoins typically seek to hold a steady value of $1 underpinned by reserves of cash and bonds. Centralised exchanges provide custody for customer assets whereas decentralised alternatives leave users in control of their tokens. Stablecoins and centralised exchanges are the key pillars of the digital-asset market.

Major challenge

Illicit flows have led prosecutors to target the crypto industry. Binance, the biggest digital-asset exchange, is now operating under US government oversight after being hit with a landmark $4.3-billion penalty last November in a plea deal with the Department of Justice over anti-money laundering and sanctions violations.

Illegal funds from sources like darknet markets, fraud, ransomware and malware are concentrated in five centralised exchanges, Chainalysis found, without naming them. Aside from trading platforms, criminals also tap decentralised financial services, gambling sites, crypto mixers and blockchain bridges to wash money.

"Illicit actors might turn to centralised exchanges for laundering due to their high liquidity, ease of converting cryptocurrency to fiat, and integrations with traditional financial services that help blend illicit funds with legitimate activities," Chainalysis, a specialist in tracking blockchain transactions, said in its report.

At the same time, the volume of suspect funds arriving at exchanges is dropping, potentially because the platforms have stepped up checks amid tougher regulations. The figure is down to about $780 million a month from an earlier peak of nearly $2 billion, according to the study.

Intermediary wallets

The number of intermediary digital wallets -- used by bad actors to pass through funds to obscure their origin -- is growing faster on exchanges that comply with know-your-customer rules, Chainalysis said. This is likely "in attempts to avoid the detection of illicit activity", according to the report.

The total market value of stablecoins has surged to more than $160 billion from about $29 billion at the start of 2021, data from DeFiLlama data show. Tether's USDT dominates with a 69% share, followed by Circle Internet Financial's USDC at 21%. An array of tokens comprise the rest of the market.

Stablecoins are mainly used by crypto speculators to park funds between trades, but can also be deployed for payments and remittances, part of an increased interplay between digital assets and mainstream finance. Criminals use them even though authorities can demand that they be frozen.

Grauer said illegal schemes are becoming more sophisticated, spurring investigators to use detection techniques like behavioural analysis.

"As crypto becomes a more integrated financial asset, we are starting to use the type of pattern recognition that a bank may be looking for," she said.
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                  GMM Music eyes IPO after Tencent investment                

                Share sale would help Thailand's biggest music firm expand and fund innovation
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                                Thailand's largest music company, GMM Music Plc, is planning an initial public offering (IPO) as early as this year, following a recent equity investment from Tencent Holdings of China.
The subsidiary of SET-listed GMM Grammy Plc would like to offer shares to the public "as soon as possible" this year or in 2025, chief marketing officer Fahmai Damrongchaitham said in an interview.  

GMM Music increased its valuation to about $700 million after selling a 10% stake to Tencent last month.

GMM Grammy, one of the country's largest media groups, announced last year that it plans to offer as much as a 30% stake in the music unit to both repay debt and fund the expansion of its business.

The "strategic investment with Tencent is actually a very important milestone", Mr Fahmai said in an interview with Bloomberg Television. "We are aiming for as soon as possible depending on the market sentiment."

Initial share sales in Thailand this year have raised about $457 million, a 13% drop from the same period last year, according to data compiled by Bloomberg. Mr Fahmai declined to indicate the size of the planned IPO.

GMM Music's first-quarter revenue rose 11% from a year earlier to 978 million baht, accounting for about 70% of its parent's total income, according to a GMM Grammy statement. GMM Grammy's other main businesses include home shopping, movies and television.

GMM Music also plans to expand its music business in other Asian markets through partnerships with companies including Tencent and YG Entertainment Inc, Mr Fahmai said. 
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                  Thai banks 'lack capacity' to screen Myanmar deals                

                Bankers' spokesman appears before House committee investigating funding of weapons exports
              

                                  
                    
                      [image: Tom Andrews, the UN special rapporteur on human rights in Myanmar, addresses a news conference after a meeting on Thursday with the House committee on national security, border affairs, national strategy and national reform, chaired by Move Forward MP Rangsiman Rome (second from right). (Photo: Reuters)]
                                              
                          Tom Andrews, the UN special rapporteur on human rights in Myanmar, addresses a news conference after a meeting on Thursday with the House committee on national security, border affairs, national strategy and national reform, chaired by Move Forward MP Rangsiman Rome (second from right). (Photo: Reuters)                        

                                          

                  

                                Major Thai banks defended themselves on Thursday against criticism that they facilitated weapons purchases by the Myanmar junta, saying they lacked the capacity to investigate all transactions that might be used for such purchases.
Representatives of the lenders told a House committee, however, that they strictly followed existing regulations.

A report last month by a United Nations expert said that companies registered in Thailand utilised five Thai banks to transfer weapons and related materials worth $120 million in the 2023 fiscal year to Myanmar, compared with $60 million the year before.

Material supplied to the Ministry of Defence in Myanmar by companies based in Thailand ranged from spare parts for helicopters and aircraft to dual-use goods such as radio communications and IT equipment, medical supplies, construction materials, tools, lubricants and oil. A breakdown of the value was not available.

Such transactions blunt global efforts to isolate Myanmar's ruling junta, which is facing its biggest challenge since taking power in a 2021 coup, with an nationwide armed resistance gaining ground on multiple fronts and a wilting economy.

A junta spokesman did not respond to a call seeking comment.

The House committee on national security called in representatives of five banks after the report by the UN special rapporteur on human rights in Myanmar, Tom Andrews, highlighted the role of Thai entities.

Mr Andrews said the junta had shown an ability to get around sanctions, with 16 international banks helping, wittingly or unwittingly, to finance defence procurement transactions, some of them for weapons used on civilians.

"It almost appears as if the junta is trying to destroy a country that it cannot control," he told the committee hearing.

Pongsit Chaichutpornsuk, senior executive vice-president at Krungthai Bank, said lenders have strictly complied with regulations but find it difficult to investigate indirect transactions, such as those potentially made to buy fuel.

"This is beyond what we need to know, the banks do not have this kind of investigators," said Mr Pongsit, who was addressing the committee on behalf of the Thai Bankers' Association.

All commercial banks would comply if the government and regulators makes it clear which entity they cannot do business with, he added.

The five Thai commercial banks named in the UN report -- Krungthai, Siam Commercial bank, Bangkok Bank, TMB Thanachart Bank and Kasikornbank -- did not respond to requests for comment from Reuters.

The Bank of Thailand (BoT) said that it is working with the Anti-Money Laundering Office (Amlo) to investigate all transactions that may be linked to Myanmar's weapon procurement.

"If there are loopholes, we and Amlo will introduce additional measures," BoT assistant governor Chayawadee Chai-anant told the committee.

The House committee chairman, Move Forward MP Rangsiman Rome, said the bankers' association, the central bank and Amlo had been instructed to report back within 30 days with recommendations for further action.

Referring to the UN report that show a drop in military exports from Singapore to Myanmar between 2022 and 2024, Mr Rangsiman instructed the foreign ministry to ask the Southeast Asian financial hub for details on its approach.

"We need to use Singapore as a model to address this issue," he said. "If our banking system has been used to facilitate arms dealing and support the Myanmar junta in killing its people, this is something the committee thinks is unacceptable." 


	Editorial: Risky business
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                                BEIJING: Almost two-thirds of big wind and solar plants under construction globally are in China, where surging renewable capacity has squeezed coal's generation share to new lows, research released on Thursday showed.
China is building 339 gigawatts (GW) of utility-scale wind and solar, or 64% of the global total, a report from US-based think tank Global Energy Monitor (GEM) found. That is more than eight times the project pipeline of the second-place United States, with 40 GW.

China's pace puts the global goal to triple renewable capacity by the end of 2030 "well within reach" even without more hydropower, the report's authors said, calling on China to lift its targets in climate pledges to the United Nations next year.

Beijing is also on track to meet its own 2030 goal to install 1,200 GW of wind and solar by this month - six years early - Sydney-based think tank Climate Energy Finance said last week.

Absorbing the boom in renewables remains a challenge for China's coal-centred grid and faster development of transmission lines is needed, GEM research analyst Aiqun Yu said.

Still, the new capacity pushed renewable generation to record highs recently, according to a separate analysis published by Carbon Brief on Thursday.

China generated 53% of its electricity from coal in May, a record low, while a record 44% came from non-fossil fuel sources, indicating its carbon emissions may have peaked last year if the trend continues, according to the analysis conducted by Lauri Myllyvirta, senior fellow at Asia Society Policy Institute.

Coal's share was down from 60% in May 2023.

Solar rose to 12% of power generation in May and wind to 11% as China added large amounts of new capacity. Hydropower at 15%, nuclear with 5% and biomass at 2% made up the rest of the non-fossil fuel power.

The increased renewable generation led carbon dioxide emissions from the power sector, which make up some 40% of China's overall emissions, to fall 3.6% in May.

"If current rapid wind and solar deployment continues, then China's CO2 output is likely to continue falling, making 2023 the peak year for the country's emissions," Myllyvirta wrote.

His analysis found solar power generation soared by a record 78% year-on-year in May to 94 terrawatt hours (TWh).

Data from China's National Bureau of Statistics showed a 29% increase, but that excluded rooftop solar panels and therefore missed about half of the electricity from solar.

The new analysis calculated wind and solar output using power generating capacity data and utilisation figures from the China Electricity Council, an industry association.

Wind power generation rose 5% on the year to 83 TWh as a 21% increase in capacity was offset by lower utilisation because of variations in wind conditions. Hydropower generation rose 39% from last year, when hydropower was hit by a drought.

Gas-fired generation fell 16%, and power generation from coal fell 3.7%, even as total electricity demand increased 7.2% year-on-year.
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                Consumer confidence might improve if govt speeds up budget disbursement
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                                BANGKOK - Thailand's consumer confidence dropped for a fourth straight month in June to its lowest level since last September due to concerns about an economic slowdown and political uncertainty, a survey showed on Thursday.
The consumer index of the University of the Thai Chamber of Commerce (UTCC) fell to 58.9 in June from 60.5 in May, the university said in a statement.

Consumers felt that politics became unstable following a court case that could potentially lead to the dismissal of the prime minister, and that the economy was slowing down or recovering slowly because a lack of clear stimulus measures, the university said.

"Consumers are unsure whether the economy will recover quickly or not, especially when the current political situation is becoming more uncertain," it said.

Consumer confidence might improve if the government speeds up budget disbursement and stimulates the economy to recover quickly later this year, the UTCC said.

Thailand's Constitutional Court on Wednesday set July 24 as the next hearing date for a case seeking the dismissal of Prime Minister Srettha Thavisin. The court said earlier this month that the case would reach a verdict before September.

If Mr Srettha is removed from office, a new government must be formed, and his ruling Pheu Thai Party would need to put forward a new candidate for premier to be voted on by parliament.

Southeast Asia's second-largest economy grew 1.5% in the first quarter from a year earlier, slowing from the 1.7% expansion in the prior quarter.
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                                A surprise return to profit has propelled Vietnam Airlines to become the world's best performing airline stock this year, shrugging off the risk of bankruptcy as the company's post-pandemic recovery finally picks up momentum.
The state-owned carrier has rallied 179% so far in 2024, lifted by a rebound in travel demand. That steered the company to post a bumper first quarter profit after more than four years of consecutive losses.

It's an impressive turnaround for an airline that until recently had been at risk of insolvency, and in danger of being delisted from the Ho Chi Minh Stock Exchange. It's now outperforming regional rivals such as Singapore Airlines, which has risen 7.8% this year, and Air China, down 3.7%.

Vietnam Airlines is expecting to record "all-time high revenue and turnaround profit" this year, according to a July 4 note from PYN Fund Management, one of the company's few institutional investors. It was highlighted as PYN Elite's stock of the month for June by analyst Huyen Tran, with a forecast of growth in passengers and revenue this year.

Airlines across Southeast Asia are seeing a resurgence in demand as key tourist markets slowly return. Visitors from China, the largest source of visitors for Vietnam before the pandemic, have streamed back in the first six months of this year, more than tripling from a year earlier. As the biggest local carrier operating routes to the mainland, Vietnam Airlines is poised to benefit.

The company remains wary of challenges to its business: In a statement last month, Vietnam Airlines Chairman Dang Ngoc Hoa cited "macro-economic uncertainties" facing the industry, adding that its "primary goal" is to reduce losses while balancing revenue and spending.

Even so, the airline has ambitions to expand this year by adding routes to Southeast Asia and Europe. It's also adjusting the frequency of its flights and increasing capacity along key routes to "capitalise on demand." 

Vietnam has big plans for long-term growth in the tourism sector. It's been targeted as one of the key industries to keep powering an economy that's on track to expand 6% this year and 6.5% in 2025, according to a survey conducted by Bloomberg. 

"Vietnam's ambition to boost its popularity with foreign travellers is poised to be a key growth driver for local carriers such as Vietjet and Vietnam Airlines," according to Bloomberg Intelligence analysts Tim Bacchus and Eric Zhu. 

The aim to reach 70 million international arrivals by 2045 "could propel the country into becoming the second-biggest tourism destination in Southeast Asia after Thailand," they said. 

The domestic aviation market is also experiencing significant expansion with the number of passengers set to increase 15% this year compared to 2023, according to the Civil Aviation Authority of Vietnam. It sees domestic cargo trade up 8.5% from last year.

Despite the recent rally, the airline remains a relative minnow in the field with a market value of 76 trillion dong (US$3 billion). That puts it roughly half the size of Australia's Qantas Airways, and one fifth that of Singapore Airlines.

In what would be a distinct reversal of fortunes, Vietnam Air is targeting after-tax profit of 4.2 trillion dong this year, according to a statement on the company's website. That's after posting a loss of 5.6 trillion dong in 2023.

Future tests

One potential hurdle to expansion is a shortage of aircraft. The country's aviation agency has encouraged airlines to lease more planes to meet rising demand after a number of jets were grounded due to engine recalls.

Other challenges may also lie ahead.

The airline has been cut to sell from reduce by Ho Chi Minh City Securities analyst Che Thi Mai Trang, who says the stock price "looks overvalued." The brokerage also lowered its earnings estimates "as domestic demand has been weaker than our expectations."

The carrier, whose shares are only allowed to trade in afternoon sessions after failing to report earnings in time, still needs to push ahead with its planned restructuring and refinancing efforts.

Last month, the National Assembly approved an extension on its 4 trillion dong state-backed loans, a sign of support from the government which controls an 86% stake in the carrier.

The airline has described 2024 as a year of overcoming challenges and recovery. The focus now, it says, is to "lay the foundation for sustainable development."
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                  Saudis encouraged to invest in S-curve sectors                

                              

                                Thai authorities are preparing to encourage entrepreneurs from Saudi Arabia to invest in S-curve industries here, following their earlier interest in the electric vehicle (EV) industry.
They plan to promote Thailand to prospective investors during a roadshow in Saudi Arabia, while also facilitating Thai companies seeking to expand their businesses to the Middle Eastern nation, said Narit Therdsteerasukdi, secretary-general of the Board of Investment (BoI).

Foreign Minister Maris Sangiampongsa will lead an entourage, including representatives from state agencies, the Federation of Thai Industries (FTI) and financial institutions, to Saudi Arabia from July 13-15.

"More than 10 memorandums of understanding to support future investment, trade and other cooperation projects between the two countries will be signed during the trip," said Mr Narit.

The BoI is scheduled to open its new branch in Saudi Arabia on July 14 to support Saudi and Thai businesses that want to embark on new investment projects overseas.

To further promote business cooperation between the two countries, the Thai government will also organise a Thai-Saudi investment forum, hoping to ease business matching among companies from the two countries.

Thailand and Saudi Arabia agreed in 2022 to restore diplomatic relations and exchange ambassadors for the first time in 32 years, following the first high-level meeting between the two countries since a row over a jewellery theft.

Former prime minister Prayut Chan-o-cha visited Saudi Arabia in January that year.

Around 100 Saudi business people visited the Eastern Economic Corridor (EEC) later in 2022.

The EEC is set to be a high-tech industrial hub, hosting 12 targeted S-curve industries, including new-generation cars and smart electronics.

During their visit, Saudi business people showed interest in five key industrial areas: EVs, advanced digital technology, health tourism, food processing and renewable energy.

The FTI earlier encouraged Thai companies to seek new business opportunities in Riyadh's ambitious plan to build the US$500-billion megacity of Neom.

The new city aims to depend less on oil and promote diverse businesses, which will be a new opportunity for Thai exporters, architects and interior designers.
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                  Investor confidence stays flat for 5th month in a row                

                              

                                The Federation of Thai Capital Market Organizations' (Fetco) Investor Confidence Index (ICI) remained in the neutral zone for a fifth consecutive month in June, though it noted that stimulus measures and companies' earnings reports could improve the sentiment in the second half.
While three of the most supportive factors are listed companies' earnings, government stimulus and the tourism recovery, investors are concerned that a local economic retreat might tarnish confidence, while fund outflows continue amid domestic political uncertainties, according to Fetco chairman Kobsak Pootrakool.

The June index, which anticipated market conditions over the next three months, was 82.89, remaining in a neutral zone as weak production and exports dampened confidence, causing the benchmark index to fall below the 1,300-mark during the middle of the month, he said.

"The survey results in June show that investors' confidence declined, led by a drop of 25% among foreign investors to 75, while that of institutional investors contracted 10% to 110," said Mr Kobsak.

Retail investors' confidence was also down 3.3% to 93.65, while that of proprietary investors rose 42.9% to 57.14.

The Stock Exchange of Thailand (SET) headed south in the first half of June on concerns about the Constitutional Court cases against Prime Minister Srettha Thavisin and the Move Forward Party.

The bourse rebounded mildly in the latter half as the market reacted positively to news that the investment conditions of Thai ESG funds would be revised, while a plan to revive the Vayupak Mutual Fund was welcomed.

At the end of June, the SET index closed at 1,300.96, down 3.3% from the previous month with an average daily trading volume of 45.24 billion baht. Foreign investors were net sellers of 34.34 billion baht, and their year-to-date net selling totalled 115.98 billion baht.

Mr Kobsak said external factors that investors should monitor include central banks worldwide easing monetary policy as inflation subsides, the US elections and European parliament polls, as well as ongoing geopolitical conflicts.

Domestically, all eyes are on the government's stimulus package to support exports and domestic consumption, budget disbursement, which is expected to drive the economy in the second half, and the progress of the new Thai ESG fund.

Also, they should track the progress of measures to revive investor confidence, which is expected to slow the speed of foreign investors' sell-off and help revive the domestic stock market, Mr Kobsak said.
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                  Strict loan rules weigh on vehicle sales                

                Little chance for a second-half rebound given debt pressure, say BMI analysts
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                                We have turned negative on Thailand's vehicle sales for 2024 after recording weaker-than-expected sales results for the first four months of the year, and showing little potential for a rebound over the second half of 2024 due to debt pressure.
Vehicle sales in Thailand experienced a significant 24% year-on-year decline in the first four months, with only 46,738 units sold, according to the Asean Automotive Federation (Asean Autofed). This figure is a decrease from the 59,530 units recorded during the same period in 2023. Initially, we had projected growth of 6.1% for vehicle sales in 2024, following a poor performance in 2023, when sales dropped by 8.7%.

However, due to stricter loan criteria by financial institutions amid high household debt levels and signs of stress among consumers, our forecast has now been adjusted to an 18.1% contraction for 2024.

The National Credit Bureau reported a 15% increase in non-performing loans (NPLs) year-on-year during the first four months of 2024, driven by a rise in defaults on automobile and home loans which supports our bearish outlook for Thailand's vehicle sales.

Another factor negatively impacting demand for new vehicles is slowing economic growth. GDP growth slowed to 1.5% in the first quarter year-on-year from a 1.7% expansion in economic activity in the fourth quarter of 2023. Thus, our country risks team has lowered Thailand's full-year growth forecast to 2.8%, from 3.0% previously, following the latest growth outturn.

Looking ahead to 2025, the persistent economic challenges and the ongoing credit squeeze have led us to revise our initial forecast further. We now forecast vehicle sales will contract by 4.2% in 2025. This revision accounts for the expected prolonged impact of current financial conditions and the anticipated slow recovery of consumer confidence and spending power.

[image: ]

We have also turned negative on Thailand's commercial vehicle (CV) sales in 2024 as stricter lending requirements by the banking sector affect the overall economy.

The impact of stronger lending requirements is particularly pronounced within the pickup truck segment, which has faced a high rate of loan application rejections. In 2023, the pickup segment accounted for 41.9% of total vehicle sales, and in the first four months of 2024, this segment has suffered the largest contraction of all, recording a 42.2% decrease.

Overall, we expect subdued economic growth to weigh on investment into fixed capital goods, particularly vehicles, while the delays in forming the government following the May 14, 2023 elections weigh on government spending negatively impacting the timely disbursement of projects.

Finally, we note that Thailand's electric vehicle (EV) segment will not be spared as stricter loan requirements negatively impact the pace of EV adoption, exacerbated by lower incentives offered to consumers.

According to the government's EV Policy 3.5 released in November 2023, incentives in 2024 have been reduced from 150,000 baht to 100,000 baht for EVs with a battery capacity higher than 30 kWh that cost between 2 million and 7 million baht.

Signs of sluggish EV sales are beginning to show, as reports indicate dealers are running out of space in their lots to store unsold inventory. However, we still expect growth in EV sales for 2024 as the continued drop in prices and increased local production will sustain EV sales growth. We have thus maintained our forecast of a 34.9% increase in EV sales.

However, we now anticipate Thailand's EV penetration rate (total EV sales as a percentage of total vehicle sales) to trend higher, due to a weak sales outlook for internal combustion engine (ICE) powered vehicles. Thailand will now achieve an EV penetration rate of 17.1% versus our previous projections of an EV penetration rate of 14.5%.

BMI is a Fitch Solutions company. BMI is solely responsible for the content of this article, without any input from Fitch Ratings
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                  Ingram Micro bullish on Thailand's potential                
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                                Ingram Micro, a US-based technology distributor, is joining with Taiwanese tech firm Asus and chip maker Nvidia to capitalise on artificial intelligence (AI) investment in the enterprise sector and AI-based data centres, as outlays in these fields is estimated to exceed 10 billion baht per year in Thailand.
Thailand can take advantage of the US-China tech war by attracting investment from foreign firms seeking to relocate their factories, said Pornthep Watcharaamnouy, managing director of Ingram Micro (Thailand).

The country can also become an alternative location for AI-based data centres, competing with Indonesia and Malaysia, he said.

"We estimate the investment in AI cloud-based data centres in Thailand will be at least 10 billion baht per year from foreign operators, while local enterprises are eager to invest, but reluctant because of a lack of use cases for AI and hesitancy on return on investment," said Mr Pornthep.

He cited a survey by the National Electronics and Computer Technology Center (Nectec) that says 71.8% of organisations have the potential to use AI.

Mr Pornthep said the economic challenge has impacted investment in tech spending, but the rise of AI drives demand among corporate users to purchase or refresh their IT systems.

"The fiscal budget to be rolled out in the second half should also stimulate IT spending," he said.

In 2023, a budget of 7.3 billion baht was allocated for AI initiatives by 68 government agencies, up from 6.4 billion in 2022.

The projects focused on human capacity development, infrastructure and data support, R&D in technology and regulations to prepare for widespread use of AI technology.

The rise in demand for generative AI drives the need for computing power for AI applications, which drives demand for graphics processing unit (GPU) servers to perform the tasks needed for each use case, including deep learning and machine learning AI.

Ingram Micro announced a partnership with Asus and Nvidia to deliver generative AI technology, presenting platforms and advanced processing chips assembled into GPU servers that answer the hyper computing needs of organisations.

"We see opportunity from universities, government, financial services, and manufacturing to embrace AI," said Mr Pornthep.

Ingram Micro (Thailand) expects to gain 70% of its revenue from the enterprise market and 30% from the consumer market this year, due to its transformation towards becoming an AI tech provider, representing a shift from a 50:50 ratio of revenue from the corporate and consumer markets previously.

Jason Chung, regional director for East Asia of Asus Global Pte, said Asus is focusing more on high-performance computing (HPC) data centres by providing GPU servers equipped with advanced air cooling and liquid cooling solution technology. These enhancements ensure superior performance and efficiency, he said.

"Enterprises will need GPU servers to leverage their specific use cases of their large language model," said Mr Chung.

Peter Wu, Asus Cloud and president of Taiwan Web Service Corporation (TWSC), said TWSC, a subsidiary of the Asus Group, plans to invest in Thailand for a cloud-based data centre.

"We have a public-private partnership [PPP] model that is successful in Taiwan and we aim to bring the model to Thailand through a joint venture or other models to invest in AI HPCs with a research institution such as Nectec, or another local enterprise to lower barriers for AI computing in Thailand. This includes large enterprises, government and small enterprises," said Mr Wu.

Thailand is in a good position for AI data centres as it has a large population, locations as well as a large language model for the Thai language.

"Thailand can support Indochina countries for the processing and building of their large language models for their local languages," said Mr Wu.
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																Global hydroelectric generation slumped to a five-year low last year as a result of lower-than-average rainfall across China, North America and India, contributing to record fossil fuel combustion and emissions in 2023.
Global hydro generation amounted to 4,240 billion kilowatt-hours (kWh) in 2023 down from a record 4,359 billion kWh in 2020, according to the Statistical Review of World Energy published by the UK Energy Institute.

The slump over the last three years has been the largest on record. This has forced the world's biggest producers to revert to coal and gas-fired power plants to replace lost generation, amplifying the upward trend in fossil fuel burning.

But hydro is set to rebound this year thanks to higher rainfall and snow melt in key areas, which will combine with rapid deployment of wind and solar power to curb growth in fossil fuel use in 2024.

Global hydro generation is highly concentrated, with two-thirds occurring in just seven countries -- China (30%), Brazil (9%), Canada (9%), the United States (6%), Russia (5%), India (4%) and Norway (3%).

China's generation fell by a massive 96 billion kWh in 2023 compared with three years earlier, accounting for 80% of the generation lost worldwide, according to the Statistical Review.

Prolonged drought across south and central China cut water volumes down the Yangtze and other river systems, slashing power output even though the country brought new hydro dams and turbines into service.

But there were also sharp downturns compared with three years earlier in the United States (-46 billion kWh), Canada (-22 billion kWh), India (-15 billion kWh) and Russia (-15 billion kWh).

In the United States, hydro output fell to the lowest for 22 years, mostly as a result of an extended drought across the western part of the country, according to data from the US Energy Information Administration.

HYDRO REBOUND

The outlook for hydro generators is looking more promising this year, with heavier rain and snowfall in most key producing areas, likely to drive a record one-year increase in output.

China's generation had already climbed by a whopping 57 billion kWh (16%) in the first five months of 2024 compared with 2023, according to data provided by the National Bureau of Statistics.

Since then, southern and central regions have been inundated with heavier than normal monsoon rains, triggering multiple flood alerts on the Yangtze and other river systems.

With most of the main flood season still ahead in July and August, China's generation is on course to set new records as heavy river flows enable the country to make full use of newly installed turbines.

By May 2024, China had installed 423 million kilowatts (kW) of generating capacity, up from 370 million kW when generation last peaked in 2020, so there is potential to increase output significantly if river volumes are high enough.

In Brazil, hydro has already set a new record of 206 billion kWh in the first five months of the year, surpassing the previous high of 199 billion kWh.

Reservoirs connected to the main Southeast and Midwest electricity transmission system, which account for most of the country's hydro potential, were storing enough water to generate 101 billion kWh at the end of June.

Storage was down from 129 billion kWh at this point last year but was otherwise the highest since 2012, according to data from the country's transmission operator.

US hydro generation has also started to recover from last year's low, with the government forecasting it will be 6% higher in 2024.

In China the main substitute for hydro is coal, while in Brazil and the United States it is gas, so the rebound in hydro is likely to trim fossil fuel combustion and emissions.

If the hydro rebound is sufficiently large, and accompanied by continued rapid deployment of wind and solar farms, both of which seem likely, it could be enough to create a peak in coal burning and fossil fuel emissions, at least temporarily.

John Kemp is a Reuters market analyst.
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																When is the last time readers experienced a situation like this? One takes money to deposit in a bank and the bank says please take your money elsewhere as we have no use for it. Such an unusual situation is happening in Thailand at this moment. Thai banks are reducing their credit portfolios and, consequently, reducing their needs for funding.
This is no laughing matter. It's deadly serious. A contraction in credit portfolios means both consumers and producers must cut their economic activities accordingly as less money is available. Before discussing the economic impact of this issue, let us look at the disturbing data.

The following data pertains to private credit -- all types of loans given to the private sector -- paired with GDP. The data are in parenthesis, comprising private credit expansion in the cited quarter and real GDP growth of the same quarter. They are Q1/2023 (133 billion baht, 2.6%); Q2/2023 (247 billion baht, 1.8%); Q3/2023 (151 billion baht, 1.4%); Q4/2023 (114 billion baht, 1.7%); Q1/2024 (158 billion baht, 1.5%).

I can extend the coupling of private credit expansion and GDP growth back 20 more years to prove that without credit expansion, there would be no GDP growth. Even during the Covid years of 2020-2021 when economic activities were disrupted, the average credit expansion per quarter was 337 billion baht. Money is always essential in a capital economy.

Here is the shock. The credit expansion for the months of April and May combined was minus 14.35 billion baht -- not an expansion but a contraction. If this contraction continued in June, it would be the first time we have seen a quarterly contraction since 2015 (the longest data range I had on hand). To be fair, we will have to wait for the June data to come out at the end of this month to be sure of that. There could be a miracle of credit expansion to the tune of more than 150 billion baht in June to compensate for the credit contractions of April and May; however I seriously doubt that, for three reasons.

First, Thai banks returned foreign loans with a value of US$5.4 billion (about 192 billion baht) in Q1/2024. The amount returned is equivalent to 15% of total foreign lending in the preceding quarter. Please go back to the last sentence of the first paragraph to understand why banks did that.

Second, Thai banks are reducing their borrowings in the form of debentures. At present, they are issuing about 500 billion baht of debentures to help fund their lending activities. This piece of information comes from a friend of mine who actively invests in Thai bank debentures. His investment in a 10-year subordinate debt debenture of a major Thai bank was called at the 5-year option, ie, the bank no longer needs funding and can return the money to investors before maturity. Another Thai bank exercised a similar call option by calling 40% of the amount issued.

An argument could be made that banks might be raising deposits to replace the expensive funding cost of foreign borrowing and debentures. The actual data does not confirm that, as deposits only increased by 46 billion baht in May compared to March.

Third, the number of complaints from small and large business owners that sales suddenly plunged in the second quarter. If there had been a healthy credit expansion in June, sales would have picked up sharply that month. But I have heard of no such thing in the media.

I am sorry that my data collection only extends to 2015, but I can probably safely say that the last time Thailand witnessed a contraction of its credit portfolio was after the financial crisis of 1997 when the bad loan level (NPL) reached 42%. Banks only make money by issuing loans, and they make a loss when taking in deposits. Therefore, when banks do not want more money to give out more loans, something is quite wrong.

My prediction of a "silent" financial crisis might already have come true. During a financial crisis, whether it be the Great Depression, the Tom Yum Kung crisis or the Hamburger crisis, banks stop functioning, causing the economy to contract due to a lack of liquidity. However, to err on the side of optimism, one would need to wait for another quarterly credit contraction to be 100% certain a financial crisis has already hit Thailand.

What are readers' views about the credit situation in the third quarter? Will the NPL level suddenly reverse and banks appear happy to extend loans again?

The president of the National Economic and Social Development Council (NESDC) said just this in a recent interview. The economy has no chance to recover on its own strength but has to rely on world economic growth. I second his opinion.

There are three intertwined markets in an economy. They are the financial market, the product market, and the labour market. Their relations go like this: the financial market provides money to product markets; consumers use the money provided to buy products, and producers use the money to produce products; and, finally, producers, with incoming orders, hire workers to produce their goods and services. The transmission time from one market to another is about three months or a quarter. Let me give readers an example.

The Thai financial market contracted in Q2/2024, as the data has shown. Thai consumers consumed much less as there was no credit to buy products. Products that are usually bought with credit, like housing and automobiles, got hit immediately. (Are we seeing that right now?) Non-durable product sales would therefore be markedly affected in Q3. With such sales contractions, producers will have no choice but to reduce their workforces. Substantial layoffs would then occur in Q4.

The three markets theory triggered Ben Bernanke, chairman of the US Fed during the Hamburger crisis, to immediately jump in and provide liquidity through quantitative easing so as to prevent an excessive credit crunch. But even with such a massive liquidity injection, the US economy shrank by 2.6% in 2009. And without such bold move, the world economy would surely have slipped into a deeper recession.

Should the Bank of Thailand inject massive liquidity to save the product and labour markets and follow in the footsteps of Ben Bernanke and the suggestion of the World Bank? The answer is: sure, go ahead -- if the Thai baht were the world's reference currency like the US dollar. If not, be prepared for capital flight and the depreciation of the baht, similar to what happened during the 1997 financial crisis.

Currency investors have not been kind to the Japanese yen and they are unlikely to be kind and understanding when it comes to the Bank of Thailand's liquidity injection.

Can the government's much-touted 10,000-baht digital wallet scheme save the Thai economy? On this, I'd like to echo the opinion of the NESDC president, if I may.

The Thai economy has no chance to provide 500 billion baht of liquidity on its own strength to fund the digital wallet scheme; rather, it will have to rely on global liquidity. The problem is that, as of May, excess liquidity stood at negative 710 billion baht.

Chartchai Parasuk, PhD, is a freelance economist.
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																The wait is over. The Election Commission (EC) on Wednesday announced the names of 200 elected senators after deferring from the original schedule on July 3.
But it did not just endorse the names of the 200 senators. It also handed an orange card to winning candidate Kordiya Song-ngam from Ang Thong province on the grounds that she serves as an adviser to the president of the Ang Tong Provincial Administration, which violates the election law.

It remains unclear why the chief of this provincial administration did not reject her application right from the start. The EC endorsed a reserve senator right away yesterday. The orange-card decision is the outcome of an investigation by the EC, police and the Department of Special Investigation (DSI).

EC secretary-general Sawaeng Boonmee admits the agency faces a huge burden and an uphill battle in trying to verify various complaints, such as accusations of collusion, unqualified candidates, and their affiliations with politicians.

So far, it has divided the cases into three groups: false qualifications, cheating during the election process, and unfair practices.

Such allegations are not unexpected as the process was flawed from the get-go.

Due to time constraints, the EC did not thoroughly check the backgrounds of the candidates in all 20 professional groups to make sure they met the requirements. The EC seems to have felt confident these problems could be dealt with later.

In the meantime, multiple complaints have been lodged with the Constitutional Court, the Central Administrative Court and the DSI by losing candidates. Their demands vary from extreme cases -- such as nullifying the entire election -- to calls to recount the votes and force further postponements. Some failed candidates have also threatened to take the EC to court on charges of malfeasance.

The outcome of the election merely lends weight to claims of collusion. Buri Ram, for instance, won 14 Senate seats, the most of any province, while the capital Bangkok won nine. Nine provinces, namely Kalasin, Kamphaeng Phet, Lop Buri, Mae Hong Son, Tak, Narathiwat, Roi-et, Phetchabun and Sakhon Nakhon, did not get a single seat.

There are also a number of complaints about the qualifications of some candidates. For example, many questioned the PhD of a candidate who got the highest scores. That said, the EC must run a fair probe. The election law imposes strong penalties for cheating and vote-buying. For example, any candidate who knowingly submits a false qualification is liable to face up to 10 years in prison and a fine of 20,000-200,000 baht. The EC must also hold any accomplices accountable.

Holding the selection process is the responsibility of the EC and, as such, it should be held to account for any damage rendered to the public if it proceeds with certifying and announcing the voting results while ignoring any suspected irregularities.

Meanwhile, the new Senate should be given a chance to perform its duty without further delay. It is a breath of fresh air for the whole country that the caretaker Senate has signalled it is ready to leave.

On Wednesday, Senator Somchai Sawangkarn was quoted by the media as saying the coup-appointed Senate is waiting for word from the president before terminating all activities. Hopefully the Upper House will do a service to the country by giving an official announcement of its departure right away.
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									The Chinese factor in Modi's Moscow mission								

															

																Indian Prime Minister Narendra Modi's first visit to Russia in five years underscores the strategic importance India attaches to its relationship with Moscow. Indian leaders view that relationship as essential to a balanced foreign policy and to provide strategic leverage against China.
Russia and India started holding annual summits in 2000. After Russian President Vladimir Putin's 2021 trip to New Delhi, it was Mr Modi's turn to visit Moscow in 2022. But in the wake of Russia's full-scale invasion of Ukraine -- which spurred the US and its partners to impose sanctions on the country -- Mr Modi kept deferring his visit.

Today it is apparent that Russia has neither been isolated internationally nor hobbled economically, despite the West's best efforts. So, after narrowly winning a third term last month, Mr Modi announced that he would take his long-delayed trip to Moscow. The objective is not to take Russia's side; on the contrary, at last month's G7 meeting in Italy, Mr Modi embraced Ukrainian President Volodymyr Zelensky and engaged in bilateral discussions with him. Rather, Mr Modi seeks to affirm India's enduring foreign-policy independence, while reaping the strategic benefits of closer ties with Russia.

India's ties with Russia date back to 1971, when India was at its most vulnerable. The Pakistani military was attempting to crush the independence movement in then-East Pakistan -- now Bangladesh -- by any means necessary. Up to 3 million Bangladeshi civilians were slaughtered, some 200,000 women were coerced into rape camps, and about 10 million people fled to India.

Far from pushing back against Pakistan's military dictator, General Yahya Khan, US President Richard Nixon's administration maintained friendly relations with him, in order to advance US interests in Asia.

Faced with such hostility, India's then-prime minister, Indira Gandhi, concluded a friendship treaty with the Kremlin. The pact's security provisions helped to deter China from opening a front against India when Indian forces eventually intervened to help Bangladesh gain independence in a swift, 13-day operation. Nixon's dissatisfaction was obvious: in a show of force aimed at coercing India into limiting its involvement, the US deployed a nuclear-capable naval task force off the southern tip of India. This gunboat diplomacy led India to conduct its first underground nuclear test in 1974; the US responded by imposing technology sanctions on India that remained in place for almost three decades. Meanwhile, the US and China helped Pakistan to build its own nuclear bomb.

Today, India maintains deeper and broader ties with the US than with Russia, but Nixon's China opening still haunts the bilateral relationship. With its decades-long policy of aiding China's economic rise, the US not only created the greatest strategic adversary it has ever faced, but also saddled India with a formidable military foe that is aggressively striving for regional hegemony. One manifestation of this is the Sino-Indian military standoff in the Himalayas, which is now in its fifth year.

This is a key motivation behind India's efforts to strengthen its relationship with Russia, which India believes can counterbalance China. After all, Russia possesses huge reserves of natural resources, an enormous nuclear arsenal, increasing space prowess, and veto power at the United Nations Security Council. Moreover, Russia and China are natural competitors, with sharply diverging interests in Central Asia, Northeast Asia, and the Arctic, which each country regards as part of its strategic backyard.

Even so, Russia and China have been growing progressively closer in recent years -- and it is largely America's fault. This alliance of convenience threatens not only to accelerate an overstretched America's relative decline, but also to erode Indian security. Already, China has leveraged its position as an economic lifeline for Russia to gain access to advanced Russian military technologies, which were previously sold only to India. In fact, no country is profiting more from the Ukraine war than China.

Someone must drive a wedge between Russia and China. With the US unwilling to take the lead, it is up to India to convince Russia not to align itself too closely with the People's Republic. Fortunately, this is hardly an unrealistic proposition: though Russia's promise to provide North Korea with immediate military assistance in the case of war is not good news, its new defence pact with China's estranged client does suggest that Mr Putin is willing to chart his own course. The first step for India must be to try to mediate an end to the Ukraine war.

This would allow the US to focus on bolstering security in the Indo-Pacific, thereby improving Taiwan's chances of survival. (c)2024 Project Syndicate

Brahma Chellaney, Professor Emeritus of Strategic Studies at the New Delhi-based Centre for Policy Research and Fellow at the Robert Bosch Academy in Berlin.
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																The Labour Party's sweeping victory in the United Kingdom's general election already holds lessons for centre and centre-left parties elsewhere. But whether it will matter in the long run depends on Prime Minister Keir Starmer's ability to address his country's economic woes -- a very tall order.
To their credit, the Tories showed respect for democracy by accepting defeat, with Conservative Party leader Rishi Sunak graciously congratulating Mr Starmer even before the vote count was final. It is impossible to imagine a scenario in which Donald Trump would do the same in this year's US presidential election. With many Republicans already preparing to deny any electoral defeat this November (further undercutting Americans' already low level of trust in institutions), the British example reminds us that we must never normalise such behaviour. The US media and civil society have a duty to call out Mr Trump and his allies' anti-democratic behaviour at every turn.

Mr Starmer's rapid rehabilitation of the Labour Party also holds valuable lessons. Upon taking the reins from Jeremy Corbyn in 2020, just after the party's worst defeat since 1935, Mr Starmer emphasised moderation and policies to improve the economy and public services. His victory shows that it is possible to win elections without extremism. He promised to make democracy work better for everyone.

This is a powerful message. My own recent research shows that people become much more pro-democratic when they see democracy functioning properly and delivering in terms of economic growth, stability, public services, and low levels of inequality and corruption. The same basic formula has worked well for workers' parties and social democrats elsewhere. The birth of the storied Nordic model can be traced to election victories by workers' parties in Denmark, Sweden, and Norway almost a century ago. These parties first moved away from hard left ideas and rhetoric. Then, once in power, they delivered on the concrete improvements they had promised.

In Sweden's case, social democracy was forged in the crucible of the Great Depression. The Workers' Party -- which had broken from its Marxist roots two decades earlier -- campaigned on a platform of macroeconomic stability, more jobs, and wage growth. After it delivered on these promises, it became the country's main governing party.

The Norwegian Labour Party carved out a path even more like that of its British cousin in 2024. After running on a hard-left platform and losing more than 20% of its seats in the 1930 election, it underwent a rapid rehabilitation. In 1935, a fundamentally different Labour Party came to power by campaigning on school reform, welfare programmes, and jobs. Through its historic "Folk School Reform," it raised the quality of education in less economically developed parts of the country, winning the lasting support of many voters. Social democracy has remained the dominant model in Norway ever since.

Transforming a party is difficult. For Mr Starmer, it involved sidelining Mr Corbyn and making clear that his brand of far-left extremism would no longer be on the agenda. Mr Starmer endured many months of widespread criticism from the left, but he held firm.

Now comes an even bigger test. The import of Labour's victory ultimately will depend on whether the party delivers, especially when it comes to reviving economic growth. Britain's economic performance during the past 14 years of Tory rule has been rather disappointing. Per capita income growth has been slow, and the country's leaders have failed to address an obvious productivity problem: growth in output per hour worked compares poorly to that of the United States, France, and Germany.

Recognising that a lack of public and private investment underlies the UK's anaemic productivity and employment performance, Labour has sound ideas for kickstarting a robust economic recovery. But to finance the public investments in health care, education, infrastructure, and technology that Mr Starmer has promised, the government will need to increase its tax revenues. Mr Starmer therefore may need to walk back a separate promise not to increase taxes for working people.

If so, he should point out that no advanced economy can achieve sustained, dynamic growth without innovating. While countries such as Vietnam and China have been able to leverage mature technologies and low-cost labour, high-income economies lack this option. They must either innovate or fall behind the global technological frontier. Although specialising in financial services can provide a boost, the benefits are temporary. And as the British example shows, becoming a financial hub for money from Russian oligarchs, petrostates, and tax evaders brings a range of societal ills.

But innovation is easier said than done. Despite the previous government's emphasis on artificial intelligence, Britain is lagging behind in the technology race, and no amount of government emphasis will miraculously turn things around. Instead, the UK needs a coherent long-term strategy geared toward finding a niche in the broader innovation economy. Success will require more than just an old-style industrial policy of supporting specific companies or sectors.

There are also potential fault lines within Labour's plans for making democracy work better. Responsive democratic governance means that no major public concern is ignored, and the British electorate has again signalled that it is very concerned about immigration. One reason why the Conservatives fared so poorly is that Nigel Farage's populist, anti-immigration Reform UK party performed so well. In fact, if the Tories had captured most of Reform UK's vote, they would have won the election.

As in the rest of Europe, the British right will face growing pressure to tilt further rightward, and Labour and other centrist politicians will need to prepare for this shift. Election after election has shown that ignoring the population's views on immigration is not a viable strategy. Labour must make the humanitarian case for allowing in refugees, while also promising greater transparency and control on immigration overall. Finding the right communication strategy and the right principles to guide its immigration policy will be one of the new government's biggest challenges. As someone who formerly worked both as a human-rights lawyer and as a chief prosecutor dealing with public-order issues, Mr Starmer may be uniquely qualified to succeed where others have failed. (c)2024 Project Syndicate

Daron Acemoglu, Institute Professor of Economics at MIT, is co-author (with Simon Johnson) of Power and Progress: Our Thousand-Year Struggle Over Technology and Prosperity (PublicAffairs, 2023).
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									Protect park, people								
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																The #savethaplan -- a conservation campaign against the use of the "One Map" policy to redraw the demarcation of national parks -- is now trending in the top spot on Thai social media.
In just a few days, over 70,000 nature lovers have signed in support of the campaign to protect 265,286 rai of forest land in Thap Lan National Park.

This successful online petition is surprisingly in sync with a public hearing that that has been organised both onsite and online by the Department of National Parks Wildlife and Plant Conservation (DNP) on the same topic from June 28 to July 12.

The onsite hearing was held among communities living around Thap Lan National Park in Nakhon Ratchasima, Sa Kaew and Prachin Buri provinces.

DNP officials such as National Park Office director Chaiwat Limlikhitaksorn have openly supported the #savethaplan scheme.

He has even given media interviews warning that the One Map policy will convert precious forest land in national parks into Sor Por Kor plots that will eventually end up in the hands of land developers.

Those warnings are worrying, to say the least.

Yet there is more than meets the eye when it comes to the issue of forest land management in Thap Lan and other national parks.

While thousands of people disagree with the One Map policy despite only having heard about it for the first time, many local villagers told the public hearing that they welcome it. For local villagers, One Map will clean up issues related to overlapping land and end their conflicts with the DNP.

They have valid reasons.

When the Thai government declared Thap Lan to be a national park in 1981, local forest dwellers were outlawed even though their descendants had lived there previously.

With the land lines redrawn and newly introduced rules like One Map being much more fair, these villagers had been expecting they could return to the forest and make sustainable use of it.

What happened to the forest dwellers in Thap Lan shows the extent to which our land management policy is in bad shape. For decades, conservationists, villagers and academics have pressed policymakers to pass a forest management law that recognises the rights of local people, as well as better maps to reduce overlapping land and false clams.

The nine agencies responsible for land management now use different maps. Needless to say, conflicts and violations are inevitable.

The One Map policy was developed over eight years ago to put agencies on the same page and clear up any land conflicts between the state and villagers. It is not a physical map; rather, it is a consensus-based policy in which the nine government agencies and landlords, such as the Treasury Department, work together to clear overlapping land claims and draw new lines.

Make no mistake: the One Map policy is no magic pill. First and foremost, the government needs to put in place guardrails to prevent annexed land from falling into the wrong hands.

Instead of moving designated plots to new agencies like the Agricultural Land Reform Office (Alro) as the #savethaplan campaigners warned, these annexed plots must be pooled and overseen by national land management committees that will decide where these plots will go and who is entitled to have access to them.

The government must listen to all sides and make a sound policy to protect Thap Lan forest and its villagers.
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									Should ChatGPT write your CV?								

															

																Artificial intelligence is already making it easier for workers to put together a job application. The jury's still out on whether it's also making it easier for them to get the job.
Nearly half of recent hires used AI to apply, according to a survey by Resume Builder released in May. The same month, Resume Templates released its own survey results, showing that 1 in 5 Gen Zers looking for a job has used ChatGPT to create a resume or cover letter.

I've discussed these findings with managers, professors and mid-career professionals. The reactions range from "That's cheating!" to "That's smart."

"The rules around this are super-unclear to everybody," says Monica Parker-James, associate dean for industry relations and career services at Boston University's Questrom School of Business. That leaves applicants and employers to use their own judgement -- and weigh for themselves the pros and cons.

First, the cons. An AI-written cover letter will sound generic. That can be fatal to one's chances of getting an interview. The output might sound like business-speak, but that doesn't mean it's good.

People who receive AI-generated cover letters say they sound eerily alike. Mohammad Soltanieh-Ha, a clinical assistant professor at Questrom, says he's received emails for open positions that were clearly written by ChatGPT -- they're all "five paragraphs long and the language is very similar". And I know one editor who uses ChatGPT to assess article submissions; if the writing or ideas sound remotely similar to what the large language model spits out after a similar prompt, it's an automatic rejection.

I know from experience that it can be quite challenging to edit turgid, jargon-filled prose into something zesty and original. So rather than using ChatGPT to generate a draft, says Soltanieh-Ha, write your own, upload it to ChatGPT and ask for a critique.

I tried this, using a couple of cover letters I had lying around, and was low-key astonished by the results. These letters, by their nature, are often formulaic and stilted, but still, it surprised me that the ChatGPT-ified versions sounded more natural than the original drafts.

That doesn't mean applicants should take every suggestion offered by the LLM. It can be a bit too enamoured of corporate-ese; when I asked it to improve my resume, it changed a section saying I had "launched" and "hosted" podcasts to say I had "spearheaded" them, which tells a recruiter less about my specific skills.

Where generative AI may be strongest is in helping applicants prepare for the job interview. ChatGPT can generate a list of common interview questions based on the specific job description. It can also give advice on answering tricky ones like, "what's your greatest weakness?"

(The LLM's recommendation: acknowledge a weakness; show what steps you've taken to address it; highlight your progress; connect it to the role for which you're applying.)

The right way to use the tool, experts agree, is as a sparring partner to hone your own thinking.

As for employers, recruiters may want to emphasise interviews and projects -- work the candidate has already completed, whether at a previous job or in school -- more than application materials. In fact, recruiters may need to spend more time talking with candidates as written applications start to sound more alike, says Pedro Amorim, an associate professor at the University of Porto and co-founder of LTPlabs.

And any who oppose AI use by applicants should make that clear in the job posting. If you're planning to ask finalists for a writing sample, and want to make absolutely sure ChatGPT isn't involved, you could ask them provide it in your office -- with paper and pen. If that sounds silly (and I have to say it does), you'll just have to accept that some candidates will get a little technological help.

But I don't think it's cheating to use AI to apply for a job. People have long used templates to write resumes and cover letters, a laborious process that doesn't always produce great results. We have tools today that work better, and candidates who don't use them -- or don't, at least, learn how to use them -- may be left behind.

After all, many recruiters use technology to screen job applications. It seems only fair that the candidates, who might have to apply to dozens of jobs to get an offer, be able to use efficiency-enhancing technology, too.

But candidates should only use AI if they're willing to be honest about it. According to the Resume Templates survey, 1 in 3 candidates said a hiring manager has asked about their use of ChatGPT. It would be a bad idea to lie; moreover, the tools to be able to tell whether someone has used generative AI are coming, says Nick van der Meulen, a research scientist at the MIT Sloan Center for Information Systems Research.

Attitudes about new technology can shift quickly. I am old enough to remember when you had to ask Microsoft Word to run spell check (now it's automatic). It did not take long for my teachers to shift from "It's cheating to use spell check" to "Always use spell check." We're not there yet with AI, but we're getting closer: According to a recent Korn Ferry survey, 80% of professionals say ChatGPT is a "legitimate, beneficial work tool".

It's also a legitimate, beneficial tool for people searching for work. (c)2024 Bloomberg 

Sarah Green Carmichael is a Bloomberg Opinion columnist and editor. Previously, she was an executive editor at Harvard Business Review.
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									No sign of a 'just' energy transition								
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																As multiple impacts of climate change become more severe worldwide, including in Thailand, the need for an energy transition becomes ever more paramount. To that end, the latest draft of the Power Development Plan (draft PDP2024), which was unveiled in June, is touted by the Ministry of Energy as being consistent with Thailand's goals of reaching carbon neutrality by 2050 and net zero by 2065 -- goals that already lag behind those of most countries.
Earlier in this space, Rapeepat Ingkasit, my colleague from Climate Finance Network Thailand (CFNT), has summarised the reasons we believe that draft PDP2024 is not only failing to bring Thailand closer to its climate goals but also risks increasing the economic, social and environmental costs. This is due to the draft plan's preference to bet on as-yet expensive and unproven technologies such as carbon capture and storage (CCS) and hydrogen, as well as large hydropower projects in Laos, which have already incurred significant social and environmental costs, instead of rapidly scaling up proven renewables such as solar which has become cost competitive with fossil and even hydropower.

Fair Finance Thailand, a coalition comprising research company Sal Forest and four local civil society organisations (CSOs) that share an interest in advocating more sustainable banking policies and practices in Thailand, published a research report in 2023 titled "Developing Thailand Taxonomy that is in line with Just Energy Principles". Part of our research methodology involved conducting interviews with policymakers, energy and financial regulators, energy companies, energy experts, and CSOs to encapsulate what a "just energy transition" should look like in Thailand's context.

Simply put, an energy transition is "just" when it ensures that no one is left behind or bears undue burden in the transition to a low-carbon society. The conclusion we gleaned from stakeholders interviewed for the 2023 report is that a "just energy transition" in Thailand should have three major characteristics. Unfortunately, draft PDP2024 is poised to bring us farther away from a just energy transition, not closer, when comparing its content to these three characteristics.

The first characteristic of a just energy transition in Thailand is fair compensation for fossil-related industries. Every stakeholder group agreed that workers in the fossil industry should be assisted in the transition to new jobs in the green economy. There are still differing opinions on how, how much, and even whether existing fossil companies should be compensated for the early retirement of their fossil-fired power plants.

Draft PDP2024 is silent on this debate because it gives no timeline for fossil phaseout. On the contrary, the plan still envisions adding 6,500 megawatts of new gas power plants, resulting in gas accounting for 41% of total energy production in 2037.

The second characteristic of a just energy transition in Thailand is the topic on which most stakeholders agree: the need to reform both energy governance and energy market structure to be fairer and more accountable to the public.

In the eyes of most stakeholders we interviewed, this entails opening up the grid for third-party access (TPA), liberalisation and decentralisation away from the current centralised Enhanced Single Buyer (ESB) system, and a rapid scaling up of prosumer solutions such as solar rooftops.

On this point, draft PDP2024 is either silent or regressive. Although it touts that Thailand will have 51% renewables by 2037, in detail, such "renewables" largely comprise big-ticket items such as buying electricity from large hydropower projects in Laos (15% of total energy production, or close to one-third of all renewables), SMR nuclear, solar farms, and floating solar.

While the previous energy development plan six years ago (PDP2018) includes solar rooftops, draft PDP2024 removes any mention of this. The planners seem to focus on preserving and prolonging the current centralised system as much as possible instead of laying the necessary groundwork for a decentralised and distributed renewables-first system that is much fairer and more beneficial to the public.

The last characteristic of a just energy transition in Thailand is promoting renewable energy that is socially and environmentally responsible. This characteristic arises from the concern of experts and CSOs that many companies in Thailand increasingly pronounce themselves "green" only because they manage to lower carbon emissions, even though their activities still cause significant pollution or environmental harm. Therefore, they call for renewables that are socially and environmentally responsible.

Draft PDP2024 is also worrisome on this point. Over one-third of renewables, or 15% of total energy production, will come from large hydropower projects in Laos, while the plan stipulates 3,500MW of new production.

This target is set even though electricity from older Laos hydropower projects is much cheaper, less socially and environmentally harmful (since the cumulative impact occurred long ago), and Thailand is already renewing power purchase agreements with such projects on a regular basis.

There is, therefore, no conceivable reason for PDP2024 to support the construction of new hydropower projects in Laos that are more expensive, potentially more socially and environmentally damaging, and incur higher risks of lower-than-expected production due to climate change -- compared with better alternatives such as scaling up the adoption of solar rooftops across the country.

As long as the planners behind the draft PDP2024 do not seriously take heed of the imperatives of a "just" energy transition and mounting net zero pressures, their plan will trap Thailand for decades to come under the spell of a powerful fossil lobby and an archaic centralised system that has no place in a low-carbon economy.

Without a truly "just" energy transition, hidden costs, higher prices, higher inequality, and the loss of economic competitiveness will surely entail. It is the Thai populace and economy at large that will pay the ultimate price.

Sarinee Achavanuntakul is Head of Research at Fair Finance Thailand, and Director of Climate Finance Network Thailand (CFNT).
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									Iran's theocracy simply cannot go on forever								

															

																'I have heard that people's zeal and interest is higher than in the first round [of Iran's presidential election]," Supreme Leader Ayatollah Ali Khamenei told Iranian TV just before the second round of voting on Sunday. "It is wrong to assume those who abstained in the first round are opposed to Islamic rule."
Ayatollah Khamenei is about as old now as Joe Biden would be at the end of a second term (85), so it's understandable that he might misspeak from time to time, but that was a doozy. Five million extra people voted in the second round of the Iranian election, and they voted for Masoud Pezeshkian, the guy who opposes Islamic rule.

Well, not exactly opposes it. Actually calling for an end to "Islamic rule" -- that is, total control of the country by a self-chosen group of Islamic scholars -- will get you a long time in prison or even a death sentence, so people tend not to do that.

Instead, they vote for people like Masoud Pezeshkian. He's a "reformer" who pledges loyalty to the theocratic system but manages to signal to the voters that he would ease up on the dictatorial aspects of the system if elected.

Iranians have been playing this game of politics-by-signal-flags ever since the revolution 45 years ago, and they have got quite good at it.

It's normal for half the voters or more to boycott elections because the Supreme Leader always vets the list of candidates, and often only extreme supporters of the theocracy make it through. But once in a while, some moderate reformer gets onto the list of candidates, and then the "democrats" (let's call them that) face a choice.

They can boycott the elections as usual to show their disdain for the deliberately crippled political system, or they can vote for some "reformer" who is inevitably no more than the best of a poor lot. A radical reformer would never make it past the Supreme Leader's veto.

That's what happened this time, perhaps because the managers of the system didn't have time to rig it as well as usual. (This presidential election was being held to replace Ebrahim Raisi, a harshly repressive president who died with his entire entourage in a helicopter crash in May.)

Only one of the four candidates, Dr Pezeshkian, could be described as a "reformer", and a lot of unimpressed democrats abstained as usual. Nobody got more than 50% of the votes, so the two leading candidates went through to a run-off round -- but Dr Pezeshkin, to most people's surprise, was in the lead.

He was still doomed to lose in the second round unless a lot more voters showed up, because his surviving opponent in the second round, hard-line conservative Saeed Jalili, would inherit most of the pro-regime votes from the ones who dropped out. But five million extra voters decided Dr Pezeshkian had a chance, showed up at the polls, and carried him to victory.

What does all this mean? In a 45-year-old system in which the Supreme Leader always has the last word, can it really make a difference?

What makes Iran so hard to read is that it is an oligarchy based not on wealth but on religious knowledge, which, at the point of delivery, turns into a kind of democracy.

The candidates are vetted for religious orthodoxy, the media do what they are told to -- but nobody knows who is going to win the elections. This may be the regime's saving grace.

Assuming Dr Pezeshkian is allowed to take office, it might even extend the theocracy's survival for another term or two. The president-elect has pledged his loyalty to the Supreme Leader, of course, but he wants changes in Iran's politics and its economy.

He calls for "constructive relations" with the West. He wants to revive the no-nukes deal with the United States (which Donald Trump cancelled in 2018) in order to end the crippling sanctions and salvage the Iranian economy. He opposes the use of force to make women cover their hair. He promises to try to ease internet censorship by the state.

Nothing too radical, then. Just more evidence that the majority of Iranians dislike the existing system.

No indication of when that dislike will again erupt into outright defiance (although it does so fairly regularly), or of when that defiance might finally succeed.

But if you can plausibly say that "this cannot go on forever", you are also saying "some day this will come to an end". This cannot go on forever, and it is probably a great deal closer to its end than its beginning.
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									City Hall's duty of care								
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																Last week, the public learned of two cases of sexual harassment involving high-ranking government officials.
In the first case, a C-10 judge was accused of sexually assaulting his subordinate on June 1.

In the other, a female member of Bangkok governor Chadchart Sittipunt's team publicly accused a Bangkok Metropolitan Administration (BMA) executive of making unwanted sexual advances at work.

After receiving an official complaint on June 25, last week the Court of Justice transferred the C-10 judge to an inactive post. An official disciplinary probe is ongoing. The news grabbed national headlines and earned the CoJ praise for showing it has the teeth to act swiftly against high-ranking officials.

However, that might not be the case at the BMA, as the victim claimed she had no choice but to go public as her pleas for help to her supervisors failed to bring her the justice she sought.

The incident, she said, happened over a year ago. She said in April last year, her colleague, who was a senior BMA executive, forcefully hugged her and kissed her neck and ear despite her efforts to push him away.

The BMA's failure to launch an investigation immediately after receiving the report should be scrutinised. Worse still, instead of launching an investigation, her supervisor initiated an informal "reconciliation" meeting between the victim and the accused, in which the accused admitted his wrongdoings.

At the meeting, the victim also asked him to issue a public apology on social media, which he has failed to do to date.

The BMA conducted an official probe last year, in which the accused suddenly denied any wrongdoing. As a result, the victim felt she had no other alternative but to file a complaint through the Traffy Fondue mobile app.

After details of the incident hit social media, Mr Chadchart admitted that the BMA asked the accused to leave his post quietly, even though the probe was inconclusive. He also suggested that the victim seek justice by pressing charges with the police.

The way the BMA chief handled the issue raises questions. Does City Hall have formal disciplinary procedures or an internal audit system? Should the BMA follow the CoJ's lead by recording the details of all official disciplinary probes? Or should it just use informal closed-door meetings to settle disputes?

Indeed, this case may just be the tip of the iceberg, so a more stringent internal audit system needs to be implemented.

It also needs to be pointed out that these weren't the only scandals involving high-ranking BMA officials in the past year. Early last year, the National Anti-Corruption Commission (NACC) exposed a Ratchathewi district official after they caught him asking for a bribe from a property developer.

In May last year, the NACC again accused an official at the BMA's Department of Engineering of seeking a bribe from a real estate developer to change road construction and land expropriation plans to benefit the developer. The question is: Does City Hall have a robust enough audit system to handle the systematic corruption that is ingrained in its bureaucracy?

Mr Chadchart should take a closer look at the sexual harassment complaint to ensure such incidents are handled professionally without sweeping awkward details under the rug. It is time for him to prove his promise that sexual harassment will not be tolerated during his tenure.
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        New movies out this week: July 11-17
        New releases that hit cinemas in Thailand this week.

      

      
        Mount Fuji climbing season begins in full as Shizuoka trails opened
        SHIZUOKA, Japan: The climbing season on Japan's Mount Fuji began in full Wednesday with the opening of the three trails on the Shizuoka prefecture side of the mountain.

      

      
        TK Park to screen Nollywood film Lionheart
        After the success of a Nigerian film screening last year, Contemporary World Film Series has announced the screening of another film from Nollywood, an industry that ranks among the top in the world.

      

      
        A show-stopping concert
        To celebrate their 19th anniversary, Super Junior released the dance single Show Time and held their Asia tour "2024 Super Junior " in eight countries -- South Korea, Thailand, Singapore, Vietnam, Malaysia, Taiwan, Hong Kong and Indonesia. The eight members who participated in the tour are Leeteuk, Yesung, Shindong, Eunhyuk, Donghae, Siwon, Ryeowook and Kyuhyun.

      

      
        Exhibition presents the magic of light
        Art lovers are invited to explore the dynamic relationship between artist and light during "Bring To Light", which kicks off today and runs until Aug 11, at River City Bangkok's RCB Galleria 4, Charoen Krung 24.

      

      
        Students invited to enter T-shirt design contest
        Interested students are invited to enter a T-shirt design competition held as part of the "Brand's Young Blood 2024" project to vie for scholarships. The submission deadline has been extended to Aug 31.

      

      
        Korat gears up for Khao Phansa celebrations
        To mark the beginning of Buddhist Lent, Nakhon Ratchasima will stage "Illuminating Korat Candle Light: King's 72nd Birthday Celebration" on July 20 and 21 at Thao Suranaree (Ya Mo) Monument.

      

      
        Centara named the strongest brand in "Thailand 50" report
        Centara Hotels & Resorts claims the top spot of Brand Finance's Thailand 50 report as "Thailand's Strongest Brand of 2024" two years in a row.

      

      
        New releases for your streaming pleasure: July 10-16
        Looking for a title to binge-watch this weekend? Here's our pick!

      

      
        Four artists present distinct perspectives
        Four talented Thai artists have joined hands to present artistic expressions and distinct perspectives during "Foursome", which is running at Moca Bangkok's Temporary Exhibition 1 and 2, ground floor, until July 28.
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									New movies out this week: July 11-17

									Two storm chasers risk their lives to test an experimental weather alert system in 'Twisters', an update to the 1996 film 'Twister'
								

								New releases that hit cinemas in Thailand this week.
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Twisters

Directed by Lee Isaac Chung.

Who's in it?

Glen Powell, Daisy Edgar-Jones and Maura Tierney.

What's it about?

As storm season intensifies, the paths of former storm chaser Kate Cooper, lured back to the open plains after a devastating encounter years prior, and reckless social-media superstar Tyler Owens collide when terrifying phenomena never seen before are unleashed. The pair and their competing teams find themselves squarely in the paths of multiple storm systems converging over central Oklahoma in the fight of their lives.

Why watch it?

An update to the 1996 film 'Twister', which centered on a pair of storm chasers who risk their lives in an attempt to test an experimental weather alert system.



[image: ]

Daen sap (The Cursed Land)

Directed by Panu Aree and Kong Rithdee.

Who's in it?

Ananda Everingham, Bront Palarae and Jennis Oprasert.

What's it about?

A widower and his daughter travel to Thailand's deep south to seek help from a Muslim doctor after unleashing a djinn in a rundown house.

Why watch it?

Set in the early 2000s, the movie distils Thailand's political and ethnic tensions into a thrilling, time-hopping horror film.
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Asphalt City

Directed by Jean-Stephane Sauvaire.

Who's in it?

Sean Penn, Tye Sheridan and Gbenga Akinnagbe.

What's it about?

Ollie Cross is a young paramedic assigned to the NYC night shift with an uncompromising and seasoned partner Gene Rutkovsky. Each 911 call is often dangerous and uncertain, putting their lives on the line every day to help others.

Why watch it?

Mel Gibson was initially cast for Penn's character.
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Siksa Kubur (Grave Torture)

Directed by Joko Anwar.

Who's in it?

Faradina Mufti, Reza Rahadian and Widuri Puteri.

What's it about?

After both of her parents became victims of suicide bombings, Sita became distrustful of religion. Since then, Sita's goal in life has been only one: to find the most sinful person and when that person dies, Sita wants to go into his grave to prove that the torment of the grave does not exist and religion is not real. However, of course, there are dire consequences for those who do not believe.

Why watch it?

First Anwar film get classified to obtain MPAA rating order a R-Rating for some strong grisly violence, bloody images, and some drug use.
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									Mount Fuji climbing season begins in full as Shizuoka trails opened

									
								

								SHIZUOKA, Japan: The climbing season on Japan's Mount Fuji began in full Wednesday with the opening of the three trails on the Shizuoka prefecture side of the mountain.
								Neighbouring Yamanashi prefecture's trail opened to start the season on July 1, with routes to the summit expected to remain open until Sept 10. Both prefectures have implemented new restrictions to deter dangerous activities such as "bullet climbing," or attempting to summit the 3,776-metre peak without sleeping mid-climb.

Mount Fuji, which was designated a Unesco World Cultural Heritage Site in 2013, straddles the two prefectures west of Tokyo.

Misato Kokubun, a 29-year-old from Tokyo who attended the opening day amid good weather but strong winds, welcomed the new restrictions, saying "I'd like the mountain to be clean and loved."

On the three Shizuoka routes, a preregistration system now asks climbers to submit plans such as the start time of climbing and whether they have booked a place in a mountainside hut on the way to the peak.

Those who do not register must receive an explanation on the rules on Mount Fuji. Anyone attempting to climb past 4pm without accommodation will be urged to refrain from setting off.

But controls on climber numbers have not been introduced, unlike the Yamanashi Prefecture route which from this season limits entrants to 4,000 climbers a day and charges 2,000 yen (450 baht) per person. A gate has been set up to close the trail from 4pm to 3am to individuals without mountain hut reservations.

Climbers on the Shizuoka side of the mountain numbered 84,086 in 2023, according to the prefectural government, near level with the pre-pandemic 2019 total of 85,677.

With inbound tourism up as the yen's weakness boosts their spending power in Japan, climber numbers this year are expected to be even higher.
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									TK Park to screen Nollywood film Lionheart

									
								

								After the success of a Nigerian film screening last year, Contemporary World Film Series has announced the screening of another film from Nollywood, an industry that ranks among the top in the world.
								Directed by Genevieve Nnaji, Lionheart stars one of the most famous actresses of the country and follows the daughter of a businessman trying to manage her father's transport business after he suddenly falls ill. She faces many ups and downs, especially from men in the industry. There is also the generational conflict between her and her seniors.

The film is an inspiring tale of a strong Nigerian woman who faces all crises with equanimity, even though she has self-doubt. It's truly a tribute to African womanhood. In fact, one of the highlights of the film is that the lead actress also directs.

Another highlight is that the film offers a view of Nigeria's diverse languages, cultures and lifestyles.

There's also a marvellous ensemble cast of top Nigerian artists. The movie created waves at the prestigious Toronto International Film Festival and was the country's nomination for the Oscars.

The charge d'affaires of the Federal Republic of Nigeria Mohammed Haidara will introduce the film.

The screening of Lionheart is scheduled for July 27, 4pm, at TK Park, CentralWorld. Admission is 20 baht.

For reservations, email filmforum17@gmail.com. Seats are limited.
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									A show-stopping concert

									Super Junior celebrate their 19th anniversary in style
								

								To celebrate their 19th anniversary, Super Junior released the dance single Show Time and held their Asia tour "2024 Super Junior <Super Show Spin-Off: Halftime>" in eight countries -- South Korea, Thailand, Singapore, Vietnam, Malaysia, Taiwan, Hong Kong and Indonesia. The eight members who participated in the tour are Leeteuk, Yesung, Shindong, Eunhyuk, Donghae, Siwon, Ryeowook and Kyuhyun.
								Organised by iMe Thailand, Super Junior's concert in Bangkok was held last weekend at Impact Challenger Hall 1. The show kicked off with a video of renowned South Korean TV host Kang Ho-dong, who introduced the eight members one by one.

It seemed like the theme of the show was inspired by the Super Bowl Halftime Show. The eight members appeared on stage in athletic outfits of dark blue and white and they performed three catchy songs consecutively -- Showtime, Wonder Boy and Dancing Out.

While Super Junior's main concert tour, "Super Show", was organised to promote their album after its release, "2024 Super Junior in Bangkok" is different from their other concerts since it took place after the group released just one song, Showtime. Instead of performing their usual setlist filled with chart-toppers like Bonamana, Mr. Simple and Sexy, Free And Single, the group opted for a different approach.

They focused on songs they rarely perform, including soundtracks such as Wonder Boy (from the movie Attack On The Pin-Up Boys), It Has To Be You (from the popular TV drama Cinderella's Sister) and The One I Love (from the well-received TV drama Hyena) as well as songs from previous albums such as Spy, Opera and A Man In Love. The new song list resulted in an extraordinary experience which captivated the audience.

[image: ]

In many K-pop groups, each member has his own position such as vocalist, rapper or dancer. The specific position allows each to showcase their unique talents and skills, but it can also limit opportunities. Rappers may not get much chance to show off their singing abilities while conversely, vocalists may not get to show off their dancing skills.

"2024 Super Junior " broke this barrier by having rappers perform their ballad alongside the vocalists. The group performed the ballads -- At Gwanghwamun, Little Prince and It Has To Be You. Each solo track was originally sung by the three main vocalists -- Kyuhyun, Ryeowook and Yesung, respectively. Since these three vocalists are renowned for their supreme vocal techniques and emotional expressions, the rappers found it challenging to perform with them. It appeared that Shindong had to put in more effort than Eunhyuk in controlling his voice to match the notes, but both rappers managed to deliver the ballads smoothly.

In addition to their captivating songs, Super Junior's concert stood out because of their sense of humour. As a video producer, Shindong created three humorous videos featuring members playfully re-enacting their past quarrels as introductions to the three subunits' performances.

For example, the intro of subunit R.S. (Ryeowook and Siwon), featured a humorous skit as Siwon repeatedly high-fived bandmates which annoyed Ryeowook. As a result, he ignored Siwon and this led to a quarrel between them. After the skit, Ryeowook and Siwon performed Danger. The comedic videos had an excellent response and had the crowd laughing and screaming.

[image: ]

Super Junior also performed several dance numbers and some stunning performances included Spy, which was inspired by the James Bond theme. Siwon appeared in a sleek black suit like James Bond in the opening of the Bond movies. He walked down the stage and fired a fake gun at the audience before the other members joined him on stage. Inspired by the famous spy theme song, Spy features charismatic choreography that completely mesmerised fans. The next song was Opera, a complicated dance tune requiring energetic and fluid movements which the group members executed beautifully despite being between 36 and 40 years old.

For the encore, the group performed A Man In Love and iconic dance song Sorry Sorry. The performance for A Man In Love was impressive due to its magnetic choreography with a mix of stomps and shuffling footwork. Meanwhile, Sorry Sorry deserves to be a hit as it's a masterpiece with elements the audience will never get tired of watching.

Before bidding farewell to fans, Eunhyuk quoted Thai sentences from the TV drama Duangjai Tewaprom. He said in Thai: "I don't want you to fall for my tricks. I want you fall in love [with me]." He also did a dance move from Yai Laam, a luk thung song by Thai singer Lamyai Hai Thongkham. Other members danced along with Eunhyuk after they realised that it was a Thai song. This brought on loud screams from the fans. Believe was their last song to express that they believe in their fans and the fans also believe in them.

"2024 Super Junior " is the best concert that the group had ever performed. It was a perfect blend of several elements, showcasing the vocal power of each member equally. Their intricate choreography was mesmerising and captivating. The humour of the band members could be clearly seen in their introductory videos and their interaction with the audience. Their concerts can be a healing experience and help release stress. While no one knows how long the group will stay together, their fans are sure to remain loyal to them because of their talent and charm.
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									Exhibition presents the magic of light

									
								

								Art lovers are invited to explore the dynamic relationship between artist and light during "Bring To Light", which kicks off today and runs until Aug 11, at River City Bangkok's RCB Galleria 4, Charoen Krung 24.
								This is a Bangkok debut exhibition by emerging French artist Chloe Kelly Miller who recently had an acclaimed showcase "Sublimation" at the prestigious Carrousel du Louvre in Paris. She will show how art and enlightenment can collide in a symphony of colour and imagination, offering an immersive experience to unravel the complexities of light through masterful strokes and visionary insights.

Chloe uses light to shape her works through different forms and shades, revealing the cultural diversity of art. Delving deep into her French roots and cultural heritage, she embarks on a journey through the Enlightenment era, exploring the multifaceted concept of light.

From its mystical allure to its symbolic significance, light takes centre stage in her exploration, transcending disciplines and definitions. In her artistic vision, light becomes not just a physical phenomenon but a profound force that shapes perception and reality.

Chloe is a 29-year-old self-taught artist with a degree in clinical psychology. Being hard of hearing and not fitting into the societal norms in Europe, she has turned her differences into strengths.

With her craftsmanship in a variety of media, tools and practice, she displays an eclectic body of work consisting of photographs, acrylics, and more recently, sculptures.

Visit rivercitybangkok.com or call 02-237-0077--8.
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									Students invited to enter T-shirt design contest

									
								

								Interested students are invited to enter a T-shirt design competition held as part of the "Brand's Young Blood 2024" project to vie for scholarships. The submission deadline has been extended to Aug 31.
								Organised for the first time by Suntory Beverage & Food (Thailand) in collaboration with the National Blood Centre of Thai Red Cross Society, the competition is open to students aged 22 or under to come up with a T-shirt design under the "Give Blood Give Lives" concept.

Contestants can submit their design individually or as a team of two. There is no limit to the number of entries. The winning design will be made into a T-shirt, which will be given away to those who donate blood to the Thai Red Cross Society.

The top winner, the first runner-up and the second runner-up will be awarded a scholarship worth 10,000 baht, 5,000 baht and 3,000 baht respectively. All of them will also receive a certificate and Brand's Essence of Chicken products for one year.

Entries can be emailed to project.nbc@redcross.or.th or sent by post to Group Activity and Special Project, Blood Supply Procurement and Communications Department, The National Blood Centre, The Thai Red Cross Society, Henri Dunant Road, Pathumwan, Bangkok 10330 (with a remark "T-shirt competition -- BYB 2024" at the corner of the envelope) by Aug 31.

Alternatively, submit in person at the Donor Recruitment and Corporate Communication Department, QS Building, The National Blood Centre, The Thai Red Cross Society, Henri Dunant Road, on weekdays from 8am to 4.30pm. The winners will be announced on Sept 30 on facebook.com/nbctrc and facebook.com/BRANDSWorldThailand.

For application forms and more information, visit blooddonationthai.com or call 02-263-9600 ext 1743.
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									Korat gears up for Khao Phansa celebrations

									
								

								To mark the beginning of Buddhist Lent, Nakhon Ratchasima will stage "Illuminating Korat Candle Light: King's 72nd Birthday Celebration" on July 20 and 21 at Thao Suranaree (Ya Mo) Monument.
								This year's procession will feature 22 candle floats from several communities to celebrate Buddhist art and craftsmanship. Other highlights include a khon masked dance with light and sound performances, pong lang dance, an exhibition on Khao Phansa royal rituals, a workshop on how to make Korat-style candles, and an OTOP market.

Call 044-213-666 or visit facebook.com/TATNakhonratchasima.
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Beach festival to take place in four provinces

To boost tourism during the rainy season, the Tourism Authority of Thailand has organised "Amazing Beach Life Festival" events in Rayong, Phangnga, Phuket and Songkhla.

Starting tomorrow, the first event will take place at Laem Charoen Beach in Rayong and run to Sunday. Visitors can engage in water sports and leisurely pursuits like stand-up paddle boarding and surf skating or enjoy concerts featuring well-known musicians and DJs, beach party tattoos, and DIY workshops where they can paint beach scenes on wooden trays and key chains. Food trucks, beach bars, and a craft and art market are also available.

The second edition is scheduled to take place in Phangnga from July 26-28 and the third edition will arrive in Phuket's Patong Beach from Aug 2-4 before it concludes at Chalatat Beach in Songkhla from Aug 9-11.

"The project shines a spotlight on the government's 'Ignite Tourism Thailand' vision to make Thailand a tourism hub and a centre of world-class events. The goal is to achieve 3.5 trillion baht in tourism this year and more in the coming years," said Phonpoom Vipattipumiprates, vice-minister of Tourism and Sports.

Visit the Amazing Beach Life Festival page on Facebook.

[image: ]
Tokyo Skytree.



Tokyo Skytree gets a Pokemon makeover

Tokyo Skytree welcomes summer with "Pokemon Horizons: The Series Pokemon" until September. Using exclusive visuals, the animated characters will illuminate the 450m-high Tembo Galleria, while visitors can enjoy limited edition items and a special menu at a cafe.

Located in the 350m-high Tembo Deck, Skytree Round Theatre will convert its windows into a large screen for a special video and the floor will be lit up by Pokemon-themed special lighting and a Captain Pikachu Greeting.

Visit asoview.com.

[image: ]

Four Centara properties bag honours

Four Centara Hotels & Resorts properties were honoured at the Travel + Leisure Luxury Awards Asia Pacific 2024. Launched in late 2021, Centara Reserve Samui secured seventh place in the Beach + Island Resorts category. This beachfront resort offers personalised travel, indulgent comfort and curated stays amid tropical splendour, making it one of Thailand's most desirable holiday destinations.

As part of Centara's exclusive Boutique Collection, Roukh Kiri Khao Yai made a significant leap this year to claim fourth in the Upcountry Hotels category. With 12 contemporary barn-style villas set within organic gardens, it provides guests luxury farmhouse experiences like farm-to-table dining and personalised service amidst mountainous landscapes.

Centara Grand Island Resort & Spa Maldives earned a distinguished fifth place in the House Reefs category. Situated in South Ari Atoll, guests can enjoy comprehensive diving and snorkelling programmes to explore stunning marine ecosystems.

General manager Shigeki Nakagawa of Centara Grand Hotel Osaka was honoured in the Hotel General Managers category, exemplifying Centara's dedication to providing guest experiences, warm Thai hospitality and world-class service.
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									Centara named the strongest brand in "Thailand 50" report

									What's in store from Centara for the rest of 2024 and beyond
								

								Centara Hotels & Resorts claims the top spot of Brand Finance's Thailand 50 report as "Thailand's Strongest Brand of 2024" two years in a row.
								This win follows Centara Grand, the group's flagship five-star concept, being named Thailand's best brand last year. Brand Finance's Thailand 50 report evaluates brands based on a range of criteria, including brand equity, trust and financial performance. 
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Centara Grand Hotel Osaka.



The success of Centara Hotels & Resorts in the last 12 months was demonstrated by the realisation of several major projects including the launch of Centara Grand Hotel Osaka, a spectacular 33-storey urban icon marking the group's debut in Japan.

[image: ]
Centara Ayutthaya.



Domestically, the launch of Centara Ayutthaya underscored the company's commitment to bringing world-class hospitality to all parts of the kingdom, and the recent opening of COSI Vientiane Nam Phu, Laos, marked the international debut of COsiris, the group's affordable lifestyle brand.

[image: ]
Centara Life Lamai Resort Samui.



Centara plans to expand its portfolio with several key openings and upgrades in the rest of 2024. In Thailand, Centara Life Lamai Resort Samui will start welcoming guests next month, and two of Centara's flagship Thai hotels -- Centara Karon Resort Phuket and Centara Grand Mirage Beach Resort Pattaya -- will soon emerge anew following comprehensive renovations. 

Internationally, Centara Mirage Lagoon Maldives's opening in November will mark the first phase of The Atollia by Centara Hotels & Resorts, a new multi-island destination in the Indian Ocean. The world's fourth Centara Mirage project, this underwater-themed resort will feature a full range of family-friendly facilities centred around a waterpark with a lazy river. In 2025, Centara Grand Lagoon Maldives, a sophisticated upper-upscale resort, will be added to Centara's Maldives foothold. 
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									New releases for your streaming pleasure: July 10-16

									13 new titles from Apple TV+, Netflix, Prime Video and Warner TV
								

								Looking for a title to binge-watch this weekend? Here's our pick!
								APPLE TV+

[image: ]

Sunny 

Premieres on July 10

A 10-episode, darkly comedic mystery series about an American woman living in Kyoto, Japan, whose life is upended when her husband and son disappear in a mysterious plane crash. As "consolation", she's given Sunny, one of a new class of domestic robots made by her husband's electronics company. Though Suzie initially resents Sunny's attempts to fill the void in her life, they gradually develop an unexpected friendship. Together, they uncover the dark truth of what really happened to Suzie's family, becoming dangerously enmeshed in a world Suzie never knew existed. The series is based on the book The Dark Manual by award-winning Japan-based Irish writer Colin O'Sullivan.
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Me

Premieres on July 12

An elevated cinematic coming-of-age story following a 12-year-old kid named Ben in the throes of middle school (complete with bullies, crushes and school dances) as he adjusts to a newly blended family and the realisation that he has superpowers. Throughout the 10-episode season, Ben goes on a journey of self-discovery and learns what having superpowers truly means. He finds an ally in his stepsister, Max, who helps him harness these powers and uncover the secrets behind the mysteries and tragedies of his community ... all while he tries to come to terms with what it means to be Ben.



NETFLIX
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Wild Wild Punjab

Premieres on July 10

Four friends road-trip across Punjab to help one of them get over an ex-girlfriend, but are quickly caught in a fiasco like no other. 
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Century Of Love

Premieres on July 10

To reunite with his long-dead love, a man uses a mystical secret to lengthen his live until her rebirth -- only to learn her reincarnation is a young man.
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Vikings: Valhalla: Season 3

Premieres on July 11

Seven years have passed. As Harald aspires to become King of Norway, Leif searches for the Golden Land and Freydis seeks a happy life for her people.
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Another Self

Premieres on July 11

As they continue to explore their ancestral traumas, Ada, Sevgi and Leyla face life-altering decisions amid new beginnings in coastal Ayvalik.

[image: ]

Exploding Kittens

Premieres on July 12

It's the ultimate flight between good and evil, when God and his nemesis, the spawn of Satan, are sent to Earth to live with humans -- as talking cats.

[image: ]

Anyone But You

Premieres on July 16

At a lavish destination wedding, two singles whose one date ended badly pretend to be a couple to pacify her interfering parents and make his ex jealous.

[image: ]

Homicide: Los Angeles

Premieres on July 16

LA County Sheriff's Department investigators reveal chilling details about notable cases in this true-crime docu-series from the creator of Law & Order.



PRIME VIDEO
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Sausage Party: Foodtopia

Premieres on July 11

Based on the 2016 animated feature, the series follows Frank, Brenda, Barry and Sammy as they try to build their own food society.

[image: ]

Divorce In The Black

Premieres on July 11

A young bank professional, is devastated when her husband Dallas abandons their marriage. She is determined to fight until fate intervenes, revealing Dallas' wicked deeds that have trashed their marriage and once upon a time sabotaged Ava's destiny to be loved by her true soulmate.



WARNER TV
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Spy Kids: All The Time In The World

Premieres on July 13

Marissa lives a normal life with her husband, baby and twin stepchildren. The twins don't like her much until they learn that she is an ex-agent and seeks their help in her new adventure. 
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Hack My Life: Season 4

Premieres on July 15

Brooke and Kevin explore hacks that could save money on your cable bill, and Hack Master Kosta Grammatis helps Kevin fulfill his childhood laser-blast dreams.
							



This article was downloaded by calibre from https://www.bangkokpost.com/life/arts-and-entertainment/2826673/new-releases-for-your-streaming-pleasure-july-10-16



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




									Four artists present distinct perspectives

									
								

								Four talented Thai artists have joined hands to present artistic expressions and distinct perspectives during "Foursome", which is running at Moca Bangkok's Temporary Exhibition 1 and 2, ground floor, until July 28.
								The exhibition brings together a diverse collection of paintings and sculptures by Jirasak Plabootong, Thongchai Srisukprasert, Somsak Sansukjareonpol and Virat Rungpayak.

Each piece reflects the unique personality of its creator while simultaneously weaving shared narratives, emotions and creative ideals.

Jirasak creates abstract art inspired by the beauty of truth and physical change. He draws on his emotions towards his surroundings, both animate and inanimate, tangible and intangible, using a creative process similar to abstract expressionism.

Specialising in surrealism, Somsak creates a personal realm of fantasy while reflecting deep emotional experiences from the past and present. His paintings are full of symbols that represent truthsand cycles of existence.

Thongchai creates contemporary art by combining traditional techniques and expertise with his imagination. He also utilises modern painting methods to achieve a lifelike sense of depth by manipulating light and shadow.

Capturing the essence of experiencing life's realities, Virat's contemporary art establishes connections between the meanings, thoughts and beliefs of individuals, their inner states, and the surrounding environment.

Moca Bangkok is on Kamphaeng Phet 6 Road and opens Tuesday to Sunday from 10am to 6pm.

Visit mocabangkok.com or call 02-016-5666.
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