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      Breaking News

      
        Thaksin: 'No deal' to bring me home
        Former prime minister Thaksin Shinawatra said on Thursday that no political deal was made with his conservative rivals to allow his return from 15 years of exile last year.

      

      
        Small plane crashes in Chachoengsao
        A search and rescue operation continued into Thursday night after a small plane crashed into a mangrove forest in Bang Pakong district of Chachoengsao earlier in the afternoon.

      

      
        Army lawyer joins Hua Hin pub death probe
        The Royal Thai Army has appointed a military lawyer to monitor a police investigation into the fatal shooting of one of its intelligence officers in a&nbsp;Hua Hin bar that was open after the legal closing time.

      

      
        Central bank backs effort to tackle cheap Chinese imports
        The Bank of Thailand is backing government initiatives to address the issue of cheap Chinese products flooding the Thai market.

      

      
        New Suvarnabhumi runway to open at year-end
        The third runway at Suvarnabhumi Airport will be ready for operation at the end of the year, according to Airports of Thailand (AoT), lifting aircraft handling capacity to 94 planes per hour from 68 now.

      

      
        Changan to open Thai EV factory next March
        Changan Automobile's first electric vehicle manufacturing plant in Southeast Asia is set to open in Thailand in the first quarter of next year, with a total investment budget exceeding 10 billion baht.

      

      
        Anti-terror drill staged in Chiang Rai
        CHIANG RAI - A five-day anti-terrorism drill organised by the Counter Terrorist Operations Centre under the Royal Thai Armed Forces Headquarters will conclude on Friday.

      

      
        Koreans held over call-centre scam
        Eight South Korean nationals have been arrested in downtown Bangkok for allegedly operating a call centre scam.

      

      
        'Chernobyl-style risk' at Russian reactor
        The United Nations' nuclear watchdog says it is enormously concerned by fighting near a Russian nuclear power plant because the old Soviet reactors in operation are particularly exposed.

      

      
        Retail borrowers need help, says caretaker finance minister
        The Bank of Thailand should help retail borrowers after leaving its benchmark interest rate unchanged again this week, the caretaker finance minister said on Thursday.
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                  Thaksin: 'No deal' to bring me home                

                Ex-PM draws 1,400 at business forum in first post-pardon appearance as a headliner
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                                Former prime minister Thaksin Shinawatra said on Thursday that no political deal was made with his conservative rivals to allow his return from 15 years of exile last year.
"There is no deal, no one dare do a deal with me," the father of Prime Minister Paetongtarn Shinawatra and patriarch of the Pheu Thai Party said during an on-stage interview at a forum sponsored by a local media group.

Thaksin was sentenced to eight years in jail -- later reduced to one year by a royal pardon -- on the day he returned to Thailand last August. He never spent a night behind bars, serving his time at the Police General Hospital before being granted parole in February. A royal pardon last week made him a free man a few days ahead of schedule.

Thaksin also told the forum that the country's economic malaise would not deepen and that the Pheu Thai government was capable of stopping the decline.

He also indicated that the party's flagship 450-billion-baht digital wallet handout plan is needed to boost the sluggish economy.

"We need to stimulate the economy as our country has grown slowly for a long time," he said.

"[The handout] will be an immediate economic boost in September."

There has been considerable speculation that the handout could be scaled back dramatically and aimed only at the truly needy. In any case, Pheu Thai insists it will go ahead in some form, possibly even as cash instead of digital money.

'Small steps of protectionism'

In a wide-ranging speech, Thaksin also said Thailand should do more to protect the economy from an influx of low-cost Chinese products, applying "small steps of protectionism", he said.

"We don't dislike Chinese products but we have to find equality in competition," he said.

When it came to interest rates, he said, the government and the Bank of Thailand should be able to talk, without affecting the institution's independence.

In any case, he said, the country needs to urgently tackle its high levels of household and public debt and focus on policies that can propel its growth rate to match some of its Southeast Asian neighbours.

A debt restructuring initiative to cover the households and businesses should be undertaken as "Thailand and its people are trapped in debt", the two-time premier said in a talk billed as "Vision for Thailand".  

The finance minister and other ministries should take the lead in addressing the chronic debt burden, Thaksin told a gathering of more than 1,400 bankers, business executives and politicians in Bangkok.

The event marked the first anniversary of Thaksin's dramatic return to Thailand after he fled corruption charges in 2008. 

While Thaksin is unlikely to assume any official or political position in the new government, he is expected to wield considerable influence on the Paetongtarn administration's policies.

Paetongtarn, who is still in the process of finalising her cabinet, faces the challenge of reviving an economy stifled by a near-record household debt, sluggish exports and the high cost of living.


	Commentary: Q2 growth data may be misleading
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                  Small plane crashes in Chachoengsao                

                Nine onboard Cessna Caravan flying from Bangkok to Trat still unaccounted for
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                                A search and rescue operation continued into Thursday night after a small plane crashed into a mangrove forest in Bang Pakong district of Chachoengsao earlier in the afternoon.
According to the flight tracking site FL360aero, the Thai Flying Service Cessna Caravan C208 (HS-SKR) with nine people onboard left Suvarnabhumi airport at 2.46pm, bound for Ko Mai Chee airport in Trat province. It reportedly lost contact with the Suvarnabhumi control tower at around 3pm. 

The crash occurred at 3.18pm behind Wat Khao Din in Bang Pakong district.

The wreckage of the small plane was found in the mud in a mangrove forest near the temple. Women's clothes and a photo of three foreign women were found at the site.

The nine people onboard were reported to be five Chinese and two Thai passengers, and a Thai pilot and co-pilot.

Police officers from Bang Pakong station said search teams were collecting the wreckage, but no trace of the plane's occupants had been found as of Thursday evening.

The search has been complicated by water inundating the site at high tide near the mouth of the Bang Pakong River nearby, according to local media reports.

[image: Rescue workers inspect the wreckage of the crashed plane in Bang Pakong district of Chachoengsao on Thursday afternoon. (Image from video by Chachoengsao Rescue Team)]
Rescue workers inspect the wreckage of the crashed plane in Bang Pakong district of Chachoengsao on Thursday afternoon. (Image from video by Chachoengsao Rescue Association)
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                Suspect in fatal shooting of intelligence officer free on B500,000 bail
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                                The Royal Thai Army has appointed a military lawyer to monitor a police investigation into the fatal shooting of one of its intelligence officers in a Hua Hin bar that was open after the legal closing time.
Jakkrit Worakul, 34, is accused of shooting SM1 Rojchanaphon Rojchanapanich to death inside a pub on Soi 80, a lively nightlife area just off Phetkasem Road in Hua Hin. The incident also injured three others.

SM1 Rojchanaphon was an intelligence officer at the Infantry Regiment Centre in Pran Buri district of Prachuap Kiri Khan, said Lt Gen Arnuphab Sirimonthon, an army spokesman.

A witness told police he saw the military officer reach out for a drink offered by a friend while bumping into a woman, believed to be Mr Jakkrit's girlfriend. Without saying anything, Mr Jakkrit allegedly shot the officer to death.

The suspect, an "adviser" to the Hua Hin police, surrendered to authorities the day after the shooting and is currently free on bail of 500,000 baht.

Hua Hin police subequently said Mr Jakkrit had been dismissed as an adviser, according to Hua Hin Today. The crime scene was located less than 500 metres from the police station.

Rojchanaphon's family, accompanied by activist Guntouch Pongpaiboonwet, or Gun Jom Phalang, went to the Hua Hin police station on Thursday to discuss the progress of the case.

Mr Guntouch said Rojchanaphon's family was afraid for their safety as the suspect has close ties with local police. The family has also asked the army and Mr Guntouch for help, fearing that the suspect would not be punished.

"The pub is located not far from the Hua Hin police station. I wonder why the pub is still open at 4am, which is past legal operating hours, and without local police officers noticing," said Mr Guntouch.

"I also want to know why the pub allowed the customer to carry a pistol inside."

Mr Guntouch said the family has requested that Provincial Police Division 7 change the police investigator handling the case, as they later learned that security cameras in the pub had allegedly been removed.

The army, meanwhile, has given the family 50,000 baht as initial aid.
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                                The Bank of Thailand is backing government initiatives to address the issue of cheap Chinese products flooding the Thai market.
Thailand has consistently recorded a trade deficit with China since 2001, according to Piti Disyatat, secretary of the central bank's Monetary Policy Committee (MPC).

The price index of imported goods from China is lower than the overall index for all imported products, including durable and non-durable goods and machinery, he said.

"The influx of Chinese goods has affected Thailand's manufacturing sector to varying degrees depending on the industry," said Mr Piti.

"This situation has also contributed to maintaining Thailand's inflation rate at a low level. While low inflation benefits consumers by reducing living costs, it negatively affects the manufacturing sector and overall competitiveness.

"Countries around the world have been affected by a flood of Chinese products, and many have taken various measures to address the issue. The central bank supports the government in its efforts to tackle this challenge."

He said locally made products such as electrical appliances, textiles and furniture are expected to continue to face pressure from an avalanche of Chinese goods. Some industries, such as automobiles and their suppliers, are experiencing difficulties based on Thailand's uneven economic recovery, said Mr Piti.

According to the central bank, sectors experiencing a weak recovery include the auto industry, integrated circuits and hard disk drives. These industries account for 6% of GDP, 5% of total employment and 6% of all business operations.

Industries facing an unclear rebound include property and construction, agriculture and those directly affected by the influx of Chinese products, noted the central bank. Together, these industries represent 34% of GDP, 51% of employment and 30% of all businesses.

The regulator said the property and construction sectors have also been hampered by recent delays in government budget disbursements. Slower growth in loans for property, building, construction and mortgages is also dimming the business recovery in these sectors.

The tourism and service sectors have rebounded, although second-tier cities are benefiting less than major tourism destinations. These industries account for 60% of GDP, 44% of employment and 64% of all businesses.

As a result, tourism is expected to be a key driver of Thailand's economic growth this year, according to the central bank.

Mr Piti said the baht's volatility against the dollar has had varied effects on businesses. However, the baht's movements are in line with regional peers and are largely influenced by the greenback as well as US monetary policy, noted the central bank.

Domestically, rising gold prices and the swift political transition following the appointment of the new prime minister have contributed to greater stability in the new government, he said. These internal factors support a stronger baht against the dollar, said Mr Piti.

This year the baht has remained stable against the dollar after depreciating earlier in the year, with a strengthening trend observed over the past few weeks, he said.


	Related: Special panel on Chinese imports proposed
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                  New Suvarnabhumi runway to open at year-end                

                Expansion will increase plane handling capacity of Bangkok's gateway airport by 53%
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                                The third runway at Suvarnabhumi Airport will be ready for operation at the end of the year, according to Airports of Thailand (AoT), lifting aircraft handling capacity to 94 planes per hour from 68 now.
A full-scale trial of the new runway was carried out on Thursday, with participants including Aeronautical Radio of Thailand (Aerothai), Thai Airways International and Bangkok Flight Services.

According to Kittipong Kittikachorn, the airport's general manager, a civilian aircraft successfully took off from and later landed on the new runway.

The trial focused on the physical aspects of the runway, including taxiways and supporting equipment, and its overall safety, said Mr Kittipong.

Earlier on Aug 14, the Royal Thai Air Force used its ATR-72 aircraft to conduct a similar trial on the runway, which was also a success, Mr Kittipong said.

Following the trial on Thursday, the Civil Aviation Authority of Thailand (CAAT) and related agencies briefed representatives from Suvarnabhumi Airport on the improvements that need to be carried out before the runway is officially opened.

Mr Kittipong said the new runway would increase the airport's handling capacity from 68 to 94 aircraft per hour, which will put it on par with leading airports in the region.

In related news, AoT director Kirati Kijmanawat said the company earned a net profit of 14.9 billion baht in the first nine months of its fiscal year to June 30. That was an increase of 178% from 5.36 billion in the same period a year earlier, when international travel volume was considerably lower.

The company earned 50.76 billion baht in revenue, up 53.3% year-on-year, while operational expenses rose 23.6% to 29.5 billion, said Mr Kirati.

The improved financial performance is in line with increased traffic seen at all the six airports managed by SET-listed AoT. All told, they handled 90 million passengers, up 21.2% from the same period a year earlier.
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                                Changan Automobile's first electric vehicle manufacturing plant in Southeast Asia is set to open in Thailand in the first quarter of next year, with a total investment budget exceeding 10 billion baht.
"We expect to start producing battery EVs in March 2025," said Shen Xinghua, managing director of Changan Auto Southeast Asia, a subsidiary of the Chongqing-based company.

The company will produce right-hand drive EVs for sale in the domestic market, and use the Thai facility as its production base to export left-hand drive EVs, he said.

Changan plans to sell the cars to customers in Australia, New Zealand, South Africa and the UK.

The company is one of many Chinese EV manufacturers benefiting from government policies to make Thailand a regional EV production hub by offering tax cuts and subsidies to promote production and consumption of EVs in the country.

Changan has increased its investment budget to 10 billion baht, up from 8.86 billion.

The money was spent to build a factory on a 300-rai plot in Rayong as well as develop showrooms and a parts warehouse.

The construction of the EV plant is now 80% complete, said Mr Shen.

The company plans to produce up to 100,000 vehicles a year in the first phase, rising to 200,000 in the second phase, which is scheduled to start in 2026, he said.

Battery EVs, plug-in hybrids and range-extended EVs, also known as REEVs, are expected to be the main products of the factory, said Mr Shen.

REEVs, designed to alleviate the worry of limited battery life for long-distance travel, combine electric mobility technology with a gasoline engine that charges the battery while the car is in motion.

Changan has cut its domestic sales target to beteen 15,000 and 18,000 units for 2024 because of the sluggish economy, weak purchasing power and banks' stricter loan criteria that has led to a sharp drop in auto sales.
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                                CHIANG RAI - A five-day anti-terrorism drill organised by the Counter Terrorist Operations Centre under the Royal Thai Armed Forces Headquarters will conclude on Friday.
More than 500 participants from 60 agencies took part in the Crisis Management Exercise 2024 (C-MEX24) at Chiang Rai Rajabhat University, including officers from the army, navy, air force and police.

Officers from the US 1st Special Forces Group (Airborne), the US Department of Energy, and the UK's Joint Counter Terrorist Training and Advisory Team also took part.

The drills are intended to test the agencies' readiness to engage in counter-terrorism operations.
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                  Koreans held over call-centre scam                

                Suspects arrested in Bangkok office set up fake website using name of major Korean bank
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                                Eight South Korean nationals have been arrested in downtown Bangkok for allegedly operating a call centre scam.
The suspects, all aged between 26 and 31 years old, were arrested on Wednesday night after the Immigration Bureau received a tip-off about Korean men who were renting a room in an office building on Ekamai Soi 3, said Pol Maj Gen Phanthana Nutchanart, the bureau's deputy chief. 

The fourth-floor room bore a sign saying "Content Factory. Korea & Thai." Inside, police found 20 desktop computers, 40 monitors, 17 mobile phones and four tablet computers.

The eight suspects were found working on the computers, allegedly luring people into investing with "Hana Partners Investment Bank" via a fake website. Hana Financial Group is a major Korean financial services firm with many subsidiaries but none of then are named Hana Partners Investment Bank.

The suspects said they were hired to work in Thailand, persuading people through social media to invest in a fake fund. They were paid a commission if they could find victims.

Police initially charged them with working in Thailand without a permit. Police will examine their computers and then decide if the suspects should face more charges.
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                  'Chernobyl-style risk' at Russian reactor                

                Fighting in Kursk region is dangerously close to old nuclear plant, says UN watchdog
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                                The United Nations' nuclear watchdog says it is enormously concerned by fighting near a Russian nuclear power plant because the old Soviet reactors in operation are particularly exposed.
The Kursk Nuclear Power Plant has been thrust onto the front line of the war between Russia and Ukraine after an incursion by Kyiv's forces placed them within artillery range, according to Rafael Mariano Grosi, director-general of the International Atomic Energy Agency (IAEA).

Making matters worse, the two units in operation use the same so-called RBMK technology that melted down during the notorious 1986 accident in Chernobyl in Ukraine. Unlike modern nuclear reactors, the two units operating near the fighting don't have extra layers of protection to contain radiation in the event of an accident.

"They don't have a protective dome around them, just the normal roof, which means that the reactor's core is pretty exposed," Grossi said in an interview with Bloomberg TV.

"And when you add up the fact that you have advancing troops, objectively speaking within artillery range, then of course this is a source of enormous concern to me and the agency."

The Chernobyl meltdown left a 2,600-square-kilometre exclusion zone in Ukraine, where long-lived radioactive material will take thousands of years to decay. Unlike the 2011 meltdowns in Fukushima, Japan, where secondary containment largely kept radiation from spreading into the atmosphere, the Chernobyl disaster wafted plumes of radiation over a wide swathe of Europe.

Grossi plans to visit the Kursk plant in the next few days, then follow up with a trip to Kyiv, where he expects to speak to Ukrainian President Volodymyr Zelenskiy.

Deteriorating nuclear safety at the Kursk plant underscores the new pressure bearing on Russian President Vladimir Putin since Ukraine's surprise incursion began earlier this month. Putin started the war when he ordered the February 2022 invasion of Ukraine that was meant to end within days and is now in its third year.

The Kremlin's IAEA envoy told diplomats on Aug 8 that fragments of intercepted rockets had landed on the Kursk nuclear site, where Russian engineers are also building two additional modern reactors.

Military threats endanger "not only the particular Russian facility" but "also the whole global nuclear industry", warned Russia, which remains the world's biggest exporter of nuclear fuel and technology.

For its part, Ukraine's government has accused Russia of plotting a radiological emergency.

Despite the IAEA having an on-the-ground presence at the Russian-occupied Zaporizhzhia nuclear power plant in Ukraine, Grossi said his inspectors haven't found conclusive evidence pointing to who's behind drone attacks targeting Europe's biggest atomic station.

"If we had indisputable irrefutable evidence pointing to a source we would say it," Grossi said. "Whoever is behind this must stop: a nuclear power plant should never be a military target."


	Related: How Ukraine caught Russia off-guard
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                  Retail borrowers need help, says caretaker finance minister                

                With key BoT rate unchanged, small borrowers are paying 8% or more, says Pichai
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                                The Bank of Thailand should help retail borrowers after leaving its benchmark interest rate unchanged again this week, the caretaker finance minister said on Thursday.
Retail lending interest rates are too high and need to be addressed, Pichai Chunhavajira told reporters. Minimum retail lending rates at banks are as high as 8%.

The central bank left its key interest rate unchanged at 2.50% for a fifth straight meeting on Wednesday, saying the level was neutral as it wants to see if the new prime minister will make changes to economic stimulus policies.

The reference was to the Pheu Thai Party's digital wallet policy, which was set to cost up to 500 billion baht and had been criticised by the central bank. It is now expected to be scaled down.

Paetongtarn Shinawatra, the 37-year-old daughter of billionaire former premier Thaksin Shinawatra, was elected prime minister by parliament last week following the court-ordered dismissal two days earlier of Srettha Thavisin.

The central bank's decision not to change its key rate reflected its perspective on the overall economy, Mr Pichai said.

"But what needs to be considered more is the interest rates that the public has to pay," he said.

"How can we make them less different and more appropriate?"

Large companies receive quite low lending rates while small firms have to pay higher rates, Mr Pichai added.

Mr Pichai has previously said credit access for smaller firms is more important than policy rate levels.

The central bank's next rate review is due on Oct 16.
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        Thaksin: 'No deal' to bring me home
        Former prime minister Thaksin Shinawatra said on Thursday that no political deal was made with his conservative rivals to allow his return from 15 years of exile last year.

      

      
        New Suvarnabhumi runway to open at year-end
        The third runway at Suvarnabhumi Airport will be ready for operation at the end of the year, according to Airports of Thailand (AoT), lifting aircraft handling capacity to 94 planes per hour from 68 now.

      

      
        Judge under fire for comments about Move Forward
        A Constitutional Court judge is under fire for appearing to claim credit for the court's decision to disband the election-winning Move Forward Party earlier this month.

      

      
        Three senior police officers declared 'unusually rich'
        The National Anti-Corruption Commission (NACC) has found a former chief of the Marine Police Division and two other senior police officers to be unusually rich.

      

      
        Flood levels stable in upper Thailand
        The Interior Ministry reported on Thursday that flood levels in seven provinces in upper Thailand were either stable or decreasing, except in Nan, where floodwaters were rising.

      

      
        Legality of People's Party donations queried after windfall
        A constitutional court judge questioned the legality of fundraising organised for the launch of the People's Party (PP).

      

      
        Gold price continues to rise as traders wait for Fed signals
        The price of gold is on an upward trend after hitting a new record high of US$2,531 an ounce on Tuesday, with investors waiting for clues from the Federal Reserve about interest rate cuts at its September meeting.

      

      
        Temu dents Thailand Post's logistics for e-commerce
        The entry of Chinese e-commerce behemoth Temu is affecting Thailand Post's logistics service for other e-commerce platforms as its volume declined by 20-50% per day from July, said the company.

      

      
        Knowing how to draw a crowd
        Among international entertainment events in Thailand, fan meetings are some of the most successful, consistently drawing a considerable volume of attendees and attracting organisers to create more events to tap the burgeoning market.

      

      
        Baht poised to reach 34 to the greenback
        The baht is on course to appreciate to 34 to the dollar or an even stronger position in the near term after hitting a 13-month high yesterday as the Bank of Thailand held the policy rate at 2.5%, which could spur inflows ahead of the US Federal Reserve's next meeting in September.
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                                Former prime minister Thaksin Shinawatra said on Thursday that no political deal was made with his conservative rivals to allow his return from 15 years of exile last year.
"There is no deal, no one dare do a deal with me," the father of Prime Minister Paetongtarn Shinawatra and patriarch of the Pheu Thai Party said during an on-stage interview at a forum sponsored by a local media group.

Thaksin was sentenced to eight years in jail -- later reduced to one year by a royal pardon -- on the day he returned to Thailand last August. He never spent a night behind bars, serving his time at the Police General Hospital before being granted parole in February. A royal pardon last week made him a free man a few days ahead of schedule.

Thaksin also told the forum that the country's economic malaise would not deepen and that the Pheu Thai government was capable of stopping the decline.

He also indicated that the party's flagship 450-billion-baht digital wallet handout plan is needed to boost the sluggish economy.

"We need to stimulate the economy as our country has grown slowly for a long time," he said.

"[The handout] will be an immediate economic boost in September."

There has been considerable speculation that the handout could be scaled back dramatically and aimed only at the truly needy. In any case, Pheu Thai insists it will go ahead in some form, possibly even as cash instead of digital money.

'Small steps of protectionism'

In a wide-ranging speech, Thaksin also said Thailand should do more to protect the economy from an influx of low-cost Chinese products, applying "small steps of protectionism", he said.

"We don't dislike Chinese products but we have to find equality in competition," he said.

When it came to interest rates, he said, the government and the Bank of Thailand should be able to talk, without affecting the institution's independence.

In any case, he said, the country needs to urgently tackle its high levels of household and public debt and focus on policies that can propel its growth rate to match some of its Southeast Asian neighbours.

A debt restructuring initiative to cover the households and businesses should be undertaken as "Thailand and its people are trapped in debt", the two-time premier said in a talk billed as "Vision for Thailand".  

The finance minister and other ministries should take the lead in addressing the chronic debt burden, Thaksin told a gathering of more than 1,400 bankers, business executives and politicians in Bangkok.

The event marked the first anniversary of Thaksin's dramatic return to Thailand after he fled corruption charges in 2008. 

While Thaksin is unlikely to assume any official or political position in the new government, he is expected to wield considerable influence on the Paetongtarn administration's policies.

Paetongtarn, who is still in the process of finalising her cabinet, faces the challenge of reviving an economy stifled by a near-record household debt, sluggish exports and the high cost of living.
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                  New Suvarnabhumi runway to open at year-end                

                Expansion will increase plane handling capacity of Bangkok's gateway airport by 53%
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                                The third runway at Suvarnabhumi Airport will be ready for operation at the end of the year, according to Airports of Thailand (AoT), lifting aircraft handling capacity to 94 planes per hour from 68 now.
A full-scale trial of the new runway was carried out on Thursday, with participants including Aeronautical Radio of Thailand (Aerothai), Thai Airways International and Bangkok Flight Services.

According to Kittipong Kittikachorn, the airport's general manager, a civilian aircraft successfully took off from and later landed on the new runway.

The trial focused on the physical aspects of the runway, including taxiways and supporting equipment, and its overall safety, said Mr Kittipong.

Earlier on Aug 14, the Royal Thai Air Force used its ATR-72 aircraft to conduct a similar trial on the runway, which was also a success, Mr Kittipong said.

Following the trial on Thursday, the Civil Aviation Authority of Thailand (CAAT) and related agencies briefed representatives from Suvarnabhumi Airport on the improvements that need to be carried out before the runway is officially opened.

Mr Kittipong said the new runway would increase the airport's handling capacity from 68 to 94 aircraft per hour, which will put it on par with leading airports in the region.

In related news, AoT director Kirati Kijmanawat said the company earned a net profit of 14.9 billion baht in the first nine months of its fiscal year to June 30. That was an increase of 178% from 5.36 billion in the same period a year earlier, when international travel volume was considerably lower.

The company earned 50.76 billion baht in revenue, up 53.3% year-on-year, while operational expenses rose 23.6% to 29.5 billion, said Mr Kirati.

The improved financial performance is in line with increased traffic seen at all the six airports managed by SET-listed AoT. All told, they handled 90 million passengers, up 21.2% from the same period a year earlier.
              



This article was downloaded by calibre from https://www.bangkokpost.com/thailand/general/2851981/new-suvarnabhumi-runway-to-open-at-year-end



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




                
                  Judge under fire for comments about Move Forward                

                Critics say remarks about dissolution being good for fund-raising go against judicial code of conduct
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                                A Constitutional Court judge is under fire for appearing to claim credit for the court's decision to disband the election-winning Move Forward Party earlier this month.
Critics aimed their comments at Udom Sittiwirattham for remarks he made at a seminar on the court's role in protecting people's rights and freedoms in Surat Thani on Aug 15.

He said Move Forward Party MPs should thank him because they were able to raise millions of baht in donations in a couple of days after the party was dissolved on Aug 7 and its members regrouped as the People's Party (PP).

The judge was responding to criticism that the dissolution of political parties should not happen because it could weaken democratic institutions.

The charter court has dissolved dozens of parties over the past two decades, most of them minor and often on technical grounds. But it has also dissolved major parties including Thai Rak Thai and one of its successors, as well as Move Forward and its predecessor, Future Forward. 

On Thursday People's Party (PP) list MP Chulapong Yukate said the judge's remark may have been sarcastic, but people could question his ethics for making it. Customarily, judges are not supposed to comment on cases in public.

Wiroj Lakkhanaadisorn, another PP list MP, urged Judge Udom to read the code of conduct for judges and said he did not think his fellow Constitutional Court judges would support his actions.

Former election commissioner Somchai Srisutthiyakorn said the code of conduct for Constitutional Court judges prohibited them from dishonouring their positions and being prejudiced against people, and required them to respect human dignity.

Prinya Thaewanarumitkul, a law lecturer at Thammasat University, wrote on Facebook that he had never heard any judge speaking of a defendant in a manner that could be viewed as sarcastic. Constitutional Court judges' code of conduct required them to be impartial, he wrote.

Tongthong Chandransu, a former adviser to the prime minister and law lecturer, wrote on Facebook that judges must remain calm after rulings to confirm that they ruled without prejudice.

In the Aug 15 discussion in Surat Thani, Judge Udom, 70, also questioned the legality of the donations received by the People's Party, as it had not been officially renamed. The party has raised more than 25 million baht and signed up more than 50,000 members since it came into being on Aug 9.

Mr Udom said he had learned that the party was using the bank account of the Thin Kakao Chaovilai Party, to which all its MPs had moved and then renamed, to receive the donations.

He also said that the court had disbanded many political parties because they violated laws.

Apparently referring to the dissolution of Move Forward, Judge Udom said the court saw clearly what the new-generation party was doing. Its ruling, he said, elaborated on the possibility of the final consequences of its activities.

Supporters of dissolved political parties focused only on criticising their disbandment and ignored the reasons behind the decisions, the judge said on Aug 15.

Move Forward won the May 14 general election last year but its attempts to change Section 112 of the Criminal Code, the lese-majeste law, cost it a chance to form a coalition government.

The same issue led to its dissolution this month as the Constitutional Court found the party guilty of jeopardising the constitutional monarchy and national security.

[image: Constitutional Court judge Udom Sittiwirattham (photo: Constitutional Court)]
Constitutional Court judge Udom Sittiwirattham, 70, was reported to have remarked that Move Forward MPs should thank him because the dissolution ruling led to millions of baht in donations for its successor party. (Photo: Constitutional Court)
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                  Three senior police officers declared 'unusually rich'                

                Former Marine Police chief was sacked in 2015, two others still serving
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                                The National Anti-Corruption Commission (NACC) has found a former chief of the Marine Police Division and two other senior police officers to be unusually rich.
The first case involved Boonsueb Praithuen, former chief of the Marine Police Division under the Central Investigation Bureau (CIB), said NACC secretary-general Niwatchai Kasemmongkol.

Boonsueb was found to have demanded bribes from oil smuggling gangs and fuel traders. They were asked to make monthly deposits to five bank accounts held by him and his wife. The deposits totalled 36.77 million baht, some of which was spent to pay for life insurance policies.

The NACC found him guilty of being unusually rich and submitted its investigative findings and recommendations to the Attorney-General to ask the Criminal Court for Corruption and Misconduct Cases to confiscate the assets he had acquired illegally.

Boonsueb was earlier stripped of his police major rank and royal decorations in December 2015 after being fired from the force for gross disciplinary violations.

Boonsueb was a close aide of former CIB chief Pongpat Chayapan, whose criminal network was brought down in 2014. All are serving jail terms for numerous offences including soliciting and accepting bribes, malfeasance and lese majeste.

The gang led by Pongpat had amassed billions of baht in cash, property, jewellery and other valuables, as well as a huge collection of art and artefacts, all obtained from illegal activities between 2009 and 2014.

[image: Pongpat Chayapan, former CIB chief, enters the Supreme Court's Criminal Division for Political Office Holders in Feb 2018. (Photo: Tawatchai Kemgumnerd)]
Pongpat Chayapan, former CIB chief, enters the Supreme Court's Criminal Division for Political Office Holders in Bangkok in Feb 2018. (File photo: Tawatchai Kemgumnerd)



In the second case, the NACC investigated allegations that Pol Col Noppadol Ninmanon, while serving as deputy commander of the drug trafficking interdiction division under the Narcotics Suppression Division (NSD) between 2013 and 2016, created false informants to claim cash rewards from his agency for the arrest of suspects and seizure of drugs in 44 cases.

The rewards amounting to 61.65 million baht had been deposited into his bank accounts. He allegedly spent 6 million baht to buy a house and land in tambon Rim Kok in Muang district of Chiang Rai and another 1.3 million to purchase two plots in tambon Tha Sai of the northern province.

The NACC recommended that the Attorney-General ask the Criminal Court for Corruption and Misconduct Cases to confiscate the assets that he had acquired illegally.

A court ruling and the NACC report would be sent to the immediate superior of the accused officer to fire him from the police force within 60 days, said Mr Niwatchai.

The third case involved Pol Col Phetcharaporn Mongphonmuang, who served as a deputy commander of the drug trafficking interdiction division of the NSD between 2015 and 2017.

She had made many deposits in her bank accounts, purchased gold weighing 120 baht (1.82kg) and worth 4.9 million baht at today's prices, purchased two land plots in Chiang Mai worth 2.2 million baht, and repaid debts amounting to 713,000 baht to a bank.

The NACC examined her income and found that her earnings were not sufficient to buy the accumulated gold as she claimed.

The NACC recommended that the Attorney-General ask the Criminal Court for Corruption and Misconduct Cases to confiscate the assets that she had acquired illegally.

A court ruling and the NACC report would be sent to the immediate superior of Pol Col Phetcharaporn to fire her from the police force within 60 days.
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                  Flood levels stable in upper Thailand                

                12,777 families hit by flooding
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                                The Interior Ministry reported on Thursday that flood levels in seven provinces in upper Thailand were either stable or decreasing, except in Nan, where floodwaters were rising.
Traisuree Taisaranakul, secretary to the interior minister, said that the affected provinces included Chiang Rai, Lampang, Nan, Phayao, Phetchabun and Phrae in the North, as well as Udon Thani in the Northeast. 

Officials were evacuating flood victims, distributing essential supplies and assessing damage.

According to Ms Traisuree, 12,777 families in 541 villages were affected by flooding.

Nan governor Chainarong Wongyai reported that floodwaters in central districts were rising at a slower pace as rain ceased, and water levels were declining in upper districts. Ten districts in Nan were still heavily inundated.

In Muang district, the Nan River reached a depth of 8.25 metres, just 25 centimetres below the district's embankment. 

The governor urged residents living near waterways to move valuables to higher ground and prepare for evacuation, as deluges from northern areas were approaching.

The Office of National Water Resources (ONWR) warned of possible flooding and landslides in 35 provinces across all regions until Aug 30 due to heavy rains.

The Meteorological Department warned people in northern and northeastern provinces to be cautious of heavy to very heavy rains from Aug 21 to 27, which may lead to flash floods and overflow, particularly along foothills, near waterways and in low-lying areas. All ships in the Andaman Sea and the Gulf should proceed with caution in thundershower areas during this period.
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                  Legality of People's Party donations queried after windfall                
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                                A constitutional court judge questioned the legality of fundraising organised for the launch of the People's Party (PP).
Judge Udom Sittiwirattham said legal queries have ensued after the event in which the party managed to rake in at least 17 million baht in supporters' donations.

Speaking at a seminar on the Constitutional Court's role in protecting people's rights and freedom in Surat Thani on Aug 15, the judge said it was unclear if the PP, reborn from the dissolved Move Forward Party (MFP), was legally permitted to receive donations before it had been officially registered.

The judge's remark was featured in a Facebook post by user Tanyatorn Rojmahamongkol.

PP was formerly known as the Thin Kakao Chaovilai Party. The renaming has not been formalised yet but the PP has been soliciting donations. However, it is unclear what party the donation receipts were issued under.

Mr Udom said he has learned the PP was using an old bank account, which is understood to belong to the Thin Kakao Chaovaliai Party, to receive the donations.

The judge said this claim needs to be verified.

It was reported the PP has filed papers for it to be officially renamed with the Election Commission (EC) but the request has yet to be approved. If so, the establishment of the PP will need to be published in the Royal Gazette for the registration process to be legal.

The PP has registered more than 33,000 members and raised at least 17 million baht in less than a day since it was launched on Aug 9.

The MPs of the dissolved MFP took over Thin Kakao Chaovilai and renamed it as the PP.

Mr Udom said the MFP dissolution was not all bad news, given the latest fundraising. "They've obtained millions of baht in a couple of days," the judge said half-jokingly. "Before that, the [MFP] didn't have [that much] money. That's why they might want to thank me for it," he added.

He said MFP supporters should pause to reflect on the party's fate. On Aug 7, the Constitutional Court ordered the MFP to be disbanded for attempting to subvert the constitutional monarchy.

The court cited the party's proposal to amend Section 112 of the Criminal Code, or the lese majeste law, during its campaign for the May 14, 2023 election, and expression of intent to amend the law through many political activities and channels.

Mr Udom noted its supporters had cried foul over the dissolution only to jump for joy 24 hours later when news came of the PP's birth and later the stream of donations.

Responding to the accusation the PP may have broken the law for operating as a party prematurely pending formal recognition, EC secretary-general Sawaeng Boonmee vowed last week to look into the matter.

He said the PP may be allowed to use the bank account of the Thin Kakao Chaovilai Party but it could not receive donations in its own name without being formally recognised first.

[image: Judge Udom Sittiwirattham (photo: Constitutional Court)]
Judge Udom Sittiwirattham (photo: Constitutional Court)
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                  Gold price continues to rise as traders wait for Fed signals                
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                                The price of gold is on an upward trend after hitting a new record high of US$2,531 an ounce on Tuesday, with investors waiting for clues from the Federal Reserve about interest rate cuts at its September meeting.
Gold brokers say buyers are turning to the safe-haven asset in part because of tensions in the Middle East and the Russia-Ukraine conflict.

Tanarat Pasawongse, chief executive of Hua Seng Heng Group, said support factors remain from last week as Fed chair Jerome Powell is scheduled to give a speech at Jackson Hole, at the central bank's annual conference, on Friday about the US economic outlook.

There is an expectation that Mr Powell will announce a plan for reducing interest rates starting from September at the conference, Mr Tanarat said.

Spot gold was up 0.15% to $2,517 per ounce around noon on Wednesday, while US gold futures rose 0.2% to $2,555.20.

The precious metal has gained about $460 or 22% so far this year, with geopolitical tensions and uncertainty created by the upcoming US presidential election and prospective rate cuts set to power gold prices to even loftier heights, he said.

Mr Tanarat said there was a 75% probability the Fed may reduce interest rates by 25 basis points, and a 25% chance the cut would be as much as 50 basis points.

The size of the Fed's interest rate cut may affect the price of gold.

"If the chairman's statement indicates the rate cut will be more than the market expects, it will push the gold price up further," he said.

Meanwhile, the conflicts in the Middle East and Ukraine are getting more heated, with Israel continuing to attack the Gaza Strip, meaning the ceasefire negotiations may fail, said Mr Tanarat.

Hua Seng Heng expects the gold price to have support levels of $2,460 and $2,430 next. Resistance levels are estimated at $2,520 and then $2,540. For domestic prices, support levels are expected at 40,800 and 40,600 baht, with resistance projected at 41,400 and 41,600 baht.

MTS Gold said the gold price could stay above $2,500 after some small profit-taking pressure, causing the price to dip to $2,486 before bouncing back to $2,504 on Monday.

Spot gold soared beyond $2,500 per ounce last Friday, supported by US rate-cut optimism, robust central bank buying and safe-haven demand stemming from the Middle East tensions. The US dollar hovered near a seven-month low, lending support to dollar-denominated gold. Holdings of SPDR Gold Trust, the world's largest gold-backed exchange-traded fund, jumped to the highest level in seven months at 859 tonnes on Monday.
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                  Temu dents Thailand Post's logistics for e-commerce                

                State agency keen on ties with China firm
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                                The entry of Chinese e-commerce behemoth Temu is affecting Thailand Post's logistics service for other e-commerce platforms as its volume declined by 20-50% per day from July, said the company.
Thailand Post's logistics activities for TikTok fell by 50% from July to this month, said president Dhanant Subhadrabandhu.

Temu's entry is a critical challenge to the local e-commerce landscape that affects all related parties, especially online and offline retailers, because of its highly competitive product prices and unique business model, he said.

Mr Dhanant said the company is monitoring Temu's moves in the local market.

The state agency is eager to seek cooperation or a channel to connect with Temu through a logistics partnership model, similar to the collaboration Thailand Post has with several e-commerce and social platforms, such as Shopee, Lazada and TikTok.

Mr Dhanant said he plans to meet a representative from Temu next month for talks regarding a potential logistics collaboration.

He added that waning consumer spending power and the challenging economic situation has resulted in lower growth of overall e-commerce activities.

Temu is expected to gain popularity among local shoppers, which means several rival platforms would be affected, experiencing declining market shares, he added.

Mr Dhanant said that as a logistics service provider, Thailand Post has to collaborate with all platforms to ensure a sustainable revenue stream.

In the case of TikTok, Thailand Post had tried for almost two years to connect with it via a logistics collaboration. Thailand Post's logistics business began serving part of domestic e-commerce via TikTok from June.

Thailand Post's logistics business generates around 45% of total revenue, followed by the postal group (33%), the international service group (13%), the retail business group (5%), with the remainder coming from others.

Its logistics service commands 32% of the market share, while the rest is dominated by foreign service providers, especially those from China.

Thailand Post is set to establish a joint venture with a giant logistics company in China in early 2025 to boost its volume of two-way logistics transactions with China.

In a separate matter, Thailand Post on Wednesday announced its sustainability mission in the postal service with a goal to have electric vehicles account for 85% of its fleet by 2030 and 100% by 2040.
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                  Knowing how to draw a crowd                

                Fan meetings are proving popular in Thailand, used to ramp up brand awareness and boost spending
              

                                Among international entertainment events in Thailand, fan meetings are some of the most successful, consistently drawing a considerable volume of attendees and attracting organisers to create more events to tap the burgeoning market.
Devoted fans are key targets for several corporations, who use fan meetings to strengthen brand awareness and increase customer expenditure.

Starting with K-pop stars, fan meetings have evolved and expanded to cover more niches, including those interested in adult content.

What is the economic potential of adult fan meetings?

The value of the adult entertainment market tallied US$58.4 billion in 2022 and is forecast to reach $96.2 billion in 2032, enjoying a compound annual growth rate of 5.2%, according to Allied Market Research.

Even though a bill proposed by the defunct Move Forward Party to legalise the adult entertainment industry and its products failed to pass the first hurdle in the House of Representatives earlier this month, Thailand's reputation as a place where people can freely express their sexual orientation was confirmed earlier this year when same-sex marriage was legalised.

In Asia, Taiwan was the first country to legalise the right to same-sex marriage in 2019 and among the first to hold an adult expo, named the Taiwan Adult Expo (TAE).

The recent edition in April this year marked the 10th anniversary of TAE, with 150,000 attendees joining.

In November of 2024, Bangkok is expected to follow suit with the first edition of the Asia Entertainment Expo (AEE) at Impact Exhibition Center.

Details of the expo released last week sparked a media frenzy, with online media outlets dubbing it "the first AV [adult video] expo in Thailand", as one of the three sections plans to hold fan meetings and activities, allowing visitors to meet 15 renowned actresses in person.

AACF International Exhibition Co, the organiser of AEE, said this expo can be a business channel that helps the Asian industry showcase various products and services.

During the three-day expo, the organiser said it wants to provide exhibitors a platform to directly engage with customers, potential distributors and industry professionals.

With an exhibition space of more than 20,000 square metres, roughly 200 domestic and international exhibitors are expected to offer online and offline entertainment products and services.

Entry is restricted to people age 20 and older. Mario Xu, general manager of AACF, said it should draw at least 150,000 local and international attendees.

By encouraging close relations with entertainment industry associations and chambers of commerce in China, Hong Kong, Taiwan, Japan, South Korea, Singapore, Malaysia and Vietnam, the company wants exhibitors and traders from those countries to present their products in Thailand.

Mr Xu said the AEE would form part of the Asia Amazing Cultural Festival, which would introduce an array of cultural events, animation exhibitions, video game expos, artificial intelligence showcases, modern lifestyle events, music festivals, and unique meet-ups such as the Songkran festival and Japan's fireworks festival in the near future.

What innovative fandom strategies have been adopted by corporations?

Hiring celebrities or K-pop stars has been a common practice for luxury brands in Thailand for decades, requiring them to visit stores when launching new collections or branches.

Last year, locals were thrilled by the marketing campaign of hypermarket Lotus's, which spent the most for a second consecutive year, persuading fans of Korean actor Park Seo-Joon to spend in any Lotus's outlet to secure one of 3,000 seats for his fan meeting event.

The top five spenders won a chance to take a one-on-one photo with Mr Park and sat in the front row during the show.

The top spending values of customers were frequently updated and shared on social media platform X. The campaign went viral, sparking intense competition between consumers who are fans of the actor.

The top spending value skyrocketed to 78 million baht, followed by 51 million for second place. Overall spending for the top five consumers totalled 254 million baht.

Most of the spending was at gold shops, where some devoted fans lost hundreds of thousands of baht from differences in buying and selling rates.

Lotus's plans to continue the strategy this year, selecting Korean actor Gong Yoo for a meet and greet after he won a customer poll.

However, the company is excluding gold shops from participating this year, though the other rules remain the same, such as reserving 2,000 seats for top spenders nationwide and allocating 1,300 seats for lucky-draw winners with shopping bills worth a minimum of 100 baht.

Why is Bangkok popular for fan meetings?

For fan meetings focused on foreign attendees, Bangkok is an ideal location because of convenient travel connections.

Mr Xu said the government's visa-free schemes, Bangkok's reputation as a tourist destination and the diversity of cultures make the city a natural draw for fan events.

Fan meetings, signings and concerts are growing in Thailand, thanks to the popularity of K-pop stars initially, followed by a boom in Thai boy's love and girl's love series.

According to a Statista survey in 2023, 36% of respondents in Thailand said K-pop was widely popular in the country.

During a recent interview with the Bangkok Post, Craig Grossarth, general manager of UOB Live, a new venue in the city, said K-pop might be restricted in some parts of China, giving Thailand an advantage in welcoming fans from the mainland and other countries as it celebrates a vibrant concert culture and offers various world-class venues.

All three large exhibition centres in Bangkok -- Impact, Bitec and Queen Sirikit National Convention Center -- provide smaller halls to accommodate fan meetings, which require a more intimate and exclusive atmosphere.

Many new Bangkok malls come equipped with convention space, which caters to fan meeting activities, such as KBank Siam Pic-Ganesha at Siam Square One, Paragon Hall at Siam Paragon, UOB Live at Emsphere, and Central World Live at CentralWorld. All of these venues have direct connections with mass transit.

In addition to a solid fan base that can guarantee sellouts, the average rental price of exhibition venues in Thailand is relatively low compared with other leading destinations such as Hong Kong and Singapore, according to the Thailand Convention and Exhibition Bureau.

Many fan meetings for Korean celebrities sold out within an hour of going on sale, prompting organisers to add more shows to their Bangkok tour, including for Babymonster and Byeon Woo Seok in June.

Paul Kanjanapas, chief executive of Bangkok Land, the operator of Impact Exhibition Management, said the number of concerts at Impact in the first half of this year rose 20% year-on-year to 90 shows, which included fan meetings with both international and Thai artists.

International concerts tallied 52, while local artists held 38 shows at Impact. Bookings for the second half remain robust, posting growth of 40% year-on-year, said Mr Paul.

He said apart from the large space at Impact arena, smaller spaces such as Thunder Dome and Hall 5, which can accommodate a maximum of 5,000 attendees, are popular choices among entertainment organisers.

[image: Details of the Asia Entertainment Expo released last week sparked a media frenzy, with online media outlets dubbing it 'the first adult video expo in Thailand'.]
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                  Baht poised to reach 34 to the greenback                
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                                The baht is on course to appreciate to 34 to the dollar or an even stronger position in the near term after hitting a 13-month high yesterday as the Bank of Thailand held the policy rate at 2.5%, which could spur inflows ahead of the US Federal Reserve's next meeting in September.
After closing on Tuesday at 34.21, the Thai currency surged to 34.06 to the greenback early on Wednesday, the highest level since July 2023, before easing to 34.13-15.

The baht gained in line with most Asian currencies as the dollar index plunged to its lowest level since December last year on expectations the US central bank would ease its stance as early as next month.

The baht appreciated more than 2% over the past two days ahead of the Bank of Thailand's meeting on Wednesday, when it decided to maintain the policy rate at a decade-high level of 2.5%.

"The baht has quickly gained strength amid continued fund inflows as the market is convinced the Fed will cut rates in September," said Kanjana Chockpisansin, head of research, banking and the financial sector at Kasikorn Research Center (K-Research).

K-Research anticipates the baht will trade in a range of 34.00-34.20 to the dollar in the short term.

"If the baht gains continuously to break 34 to the greenback, it could continue to appreciate," she told the Bangkok Post.

Asia Plus Securities (ASPS) said as Thailand's second-quarter GDP expanded at a higher rate than the market forecast, this prompted the central bank to believe the current interest rate is suitable for maintaining economic and financial stability.

"That supported the ease of fund outflows and strengthened the stability of the baht," ASPS said.

If the Fed gradually reduces US rates from a 23-year high of 5.25-5.5%, and the Bank of Thailand maintains its policy rate, the gap between Thai and US rates will narrow.

"The smaller gap of 0.25 percentage points means the baht would gain by 0.70 to the dollar," noted the brokerage.

"If the Fed cuts US rates by 0.25-0.50 percentage points as expected, the Thai currency would gain by 0.7-1.4 baht when compared with the dollar."

Caretaker Finance Minister Pichai Chunhavajira played down the baht strengthening on Wednesday, saying the local currency reflects market confidence, which led to increased capital inflows into Thailand.

Such fluctuations are still manageable and there is no cause for concern, he said, adding Thai entrepreneurs need to adapt by improving the quality of their products.
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                  Central bank backs effort to tackle cheap Chinese imports                

                Impact of imports a factor in weak recovery of some key economic sectors, says regulator
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                                The Bank of Thailand is backing government initiatives to address the issue of cheap Chinese products flooding the Thai market.
Thailand has consistently recorded a trade deficit with China since 2001, according to Piti Disyatat, secretary of the central bank's Monetary Policy Committee (MPC).

The price index of imported goods from China is lower than the overall index for all imported products, including durable and non-durable goods and machinery, he said.

"The influx of Chinese goods has affected Thailand's manufacturing sector to varying degrees depending on the industry," said Mr Piti.

"This situation has also contributed to maintaining Thailand's inflation rate at a low level. While low inflation benefits consumers by reducing living costs, it negatively affects the manufacturing sector and overall competitiveness.

"Countries around the world have been affected by a flood of Chinese products, and many have taken various measures to address the issue. The central bank supports the government in its efforts to tackle this challenge."

He said locally made products such as electrical appliances, textiles and furniture are expected to continue to face pressure from an avalanche of Chinese goods. Some industries, such as automobiles and their suppliers, are experiencing difficulties based on Thailand's uneven economic recovery, said Mr Piti.

According to the central bank, sectors experiencing a weak recovery include the auto industry, integrated circuits and hard disk drives. These industries account for 6% of GDP, 5% of total employment and 6% of all business operations.

Industries facing an unclear rebound include property and construction, agriculture and those directly affected by the influx of Chinese products, noted the central bank. Together, these industries represent 34% of GDP, 51% of employment and 30% of all businesses.

The regulator said the property and construction sectors have also been hampered by recent delays in government budget disbursements. Slower growth in loans for property, building, construction and mortgages is also dimming the business recovery in these sectors.

The tourism and service sectors have rebounded, although second-tier cities are benefiting less than major tourism destinations. These industries account for 60% of GDP, 44% of employment and 64% of all businesses.

As a result, tourism is expected to be a key driver of Thailand's economic growth this year, according to the central bank.

Mr Piti said the baht's volatility against the dollar has had varied effects on businesses. However, the baht's movements are in line with regional peers and are largely influenced by the greenback as well as US monetary policy, noted the central bank.

Domestically, rising gold prices and the swift political transition following the appointment of the new prime minister have contributed to greater stability in the new government, he said. These internal factors support a stronger baht against the dollar, said Mr Piti.

This year the baht has remained stable against the dollar after depreciating earlier in the year, with a strengthening trend observed over the past few weeks, he said.


	Related: Special panel on Chinese imports proposed
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                  Changan to open Thai EV factory next March                

                Chinese company says Rayong plant will make cars for local and export sales
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                                Changan Automobile's first electric vehicle manufacturing plant in Southeast Asia is set to open in Thailand in the first quarter of next year, with a total investment budget exceeding 10 billion baht.
"We expect to start producing battery EVs in March 2025," said Shen Xinghua, managing director of Changan Auto Southeast Asia, a subsidiary of the Chongqing-based company.

The company will produce right-hand drive EVs for sale in the domestic market, and use the Thai facility as its production base to export left-hand drive EVs, he said.

Changan plans to sell the cars to customers in Australia, New Zealand, South Africa and the UK.

The company is one of many Chinese EV manufacturers benefiting from government policies to make Thailand a regional EV production hub by offering tax cuts and subsidies to promote production and consumption of EVs in the country.

Changan has increased its investment budget to 10 billion baht, up from 8.86 billion.

The money was spent to build a factory on a 300-rai plot in Rayong as well as develop showrooms and a parts warehouse.

The construction of the EV plant is now 80% complete, said Mr Shen.

The company plans to produce up to 100,000 vehicles a year in the first phase, rising to 200,000 in the second phase, which is scheduled to start in 2026, he said.

Battery EVs, plug-in hybrids and range-extended EVs, also known as REEVs, are expected to be the main products of the factory, said Mr Shen.

REEVs, designed to alleviate the worry of limited battery life for long-distance travel, combine electric mobility technology with a gasoline engine that charges the battery while the car is in motion.

Changan has cut its domestic sales target to beteen 15,000 and 18,000 units for 2024 because of the sluggish economy, weak purchasing power and banks' stricter loan criteria that has led to a sharp drop in auto sales.
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                  Retail borrowers need help, says caretaker finance minister                

                With key BoT rate unchanged, small borrowers are paying 8% or more, says Pichai
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                                The Bank of Thailand should help retail borrowers after leaving its benchmark interest rate unchanged again this week, the caretaker finance minister said on Thursday.
Retail lending interest rates are too high and need to be addressed, Pichai Chunhavajira told reporters. Minimum retail lending rates at banks are as high as 8%.

The central bank left its key interest rate unchanged at 2.50% for a fifth straight meeting on Wednesday, saying the level was neutral as it wants to see if the new prime minister will make changes to economic stimulus policies.

The reference was to the Pheu Thai Party's digital wallet policy, which was set to cost up to 500 billion baht and had been criticised by the central bank. It is now expected to be scaled down.

Paetongtarn Shinawatra, the 37-year-old daughter of billionaire former premier Thaksin Shinawatra, was elected prime minister by parliament last week following the court-ordered dismissal two days earlier of Srettha Thavisin.

The central bank's decision not to change its key rate reflected its perspective on the overall economy, Mr Pichai said.

"But what needs to be considered more is the interest rates that the public has to pay," he said.

"How can we make them less different and more appropriate?"

Large companies receive quite low lending rates while small firms have to pay higher rates, Mr Pichai added.

Mr Pichai has previously said credit access for smaller firms is more important than policy rate levels.

The central bank's next rate review is due on Oct 16.
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                                Considering an MBA? Discover the HKUST Digital MBA - A Flexible, Captivating Journey to Senior Leadership.
Are you seeking a high-quality online MBA program that can prepare you to become a senior leader within your company? Look no further than the HKUST Digital MBA - a cutting-edge, part-time program designed to empower ambitious working professionals like you to achieve unprecedented success.

[image: ]



Blending the Convenience of Online with the Power of In-Person

This dynamic 2-year degree seamlessly combines the flexibility of 50% self-paced online learning with the unparalleled value of 50% live virtual classes. Say goodbye to the constraints of a traditional MBA and hello to a learning experience tailored to your lifestyle.

Kick-start Your Journey with an Immersive On-Campus Experience

Your HKUST Digital MBA journey begins with a game-changing Immersion Week on our state-of-the-art Hong Kong campus. Get ready to be inspired as you join a cohort of talented professionals from around the world, engage in captivating courses, and build lasting connections with faculty, students, and alumni.

Elevate Your Expertise with Exclusive Face-to-Face Electives

The real magic happens when you blend the convenience of online learning with the power of in-person interactions. Our program offers you the unique opportunity to take face-to-face elective courses, granting you access to invaluable networking opportunities and hands-on learning experiences.

[image: ]

Embark on a Global Adventure

Unlock a world of possibilities with an exclusive global study tour. Venture beyond the borders of Hong Kong, immerse yourself in a new cultural landscape, and take your learning to new heights as you attend classes at one of our prestigious partner schools. The first cohort of Digital MBA students experienced this captivating journey at Warwick Business School.



Take Action Today

With its educational excellence, the HKUST MBA program has been recognised as the #1 ranked MBA program in the Asia-Pacific region according to both the Bloomberg Businessweek Best Business Schools 2023-24 ranking and the Financial Times Global MBA Ranking 2024 for Hong Kong.

Book a consultation with us, and we'll provide all the details you need to apply for this program. https://bit.ly/4bMFCul

Start your application today! Apply Now! https://bit.ly/3M4i5dR



Take a closer look at the DiMBA Class Profiles (Intake 2021 -  2023) 

[image: ]

Over the past three cohorts, we have attracted students from over 20 nationalites. With an average of 12 years of work experience, our students bring a wealth of professional expertise to the table.

Our classes comprise of students coming from various locations around the world, including Australia, the United States, the Philippines, Japan, Korea, China, Hong Kong, Taiwan, Thailand, Singapore, and more.

Furthermore, our students come from a range of industry backgrounds, including banking and finance, technology, pharmaceuticals, real-estate, aviation, among others. This diverse mix of backgrounds will foster insightful discussions and allow for a comprehensive exploration of various business domains.
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                                KUALA LUMPUR - Malaysian low-cost airline AirAsia, owned by Capital A, has raised US$443 million in a dual-tranche financing to refurbish planes that were grounded during the coronavirus disease 2019 (Covid-19) pandemic, Bloomberg News reported on Thursday.
Global investment manager Ares Management and Singapore-headquartered Indies Capital Partners issued a $200 million tranche while aircraft lessors provided $243 million to AirAsia, according to the report, which cited unnamed people familiar with the matter.

The financing had been secured by the sale of future airline tickets from the carrier's key routes, the report said.

AirAsia did not immediately respond to Reuters' request for comments.


	Read more: Thai AirAsia experiences drop in demand
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                  VinFast delays Thai dealerships amid global EV sales slowdown                

                VinFast says it will carefully evaluate timing of EV sales in Thailand
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                                HANOI - Vietnamese electric-vehicle (EV) maker VinFast Auto Ltd is postponing the opening of its Thailand dealership network amid a broad slowdown in passenger car sales in Southeast Asia's second-largest economy.
The company will "carefully evaluate" the timing of sales of its EVs in the country, according to an emailed statement to Bloomberg.

The delay comes as the outlook for the global EV market has deteriorated in the past year. Several of the world's largest manufacturers including Ford Motor Co, General Motors Co, Volkswagen AG and Tesla Inc have dialled back their ambitions in recent months.

Last month, VinFast said it will delay the opening of a factory in North Carolina by three years to 2028 to manage short-term spending "more effectively" and focus resources on near-term growth targets. It also lowered its full-year sales target to 80,000 units from its previous goal of 100,000.

"We have postponed the launch of our dealerships in Thailand to ensure that our infrastructure and operations align with VinFast's global standards," the company said.

In March, VinFast signed letters of intent with 15 initial dealers in Thailand with the goal of opening 22 showrooms in the greater Bangkok area. No time frame was given. The EV maker has signed formal agreements with several dealers, according to the statement.

Thailand remains one of VinFast's key markets and the company has made no changes to its business plans for other markets, according to the statement.

VinFast's billionaire founder and Chief Executive Officer Pham Nhat Vuong said in an interview with Bloomberg TV in June that he was willing to bet all his money on the company's growth.

The company is targeting expansion to at least 50 countries in 2024. The EV maker expects to open its India factory in the first half of next year and broke ground on its new assembly plant in Indonesia last month.

[image: Vinfast EV cars are seen during a car shipment to the United States in Haiphong city, Vietnam, on Nov 25, 2022. (Photo: Reuters)]
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                  Malaysia shines as foreign investors return, as Thailand stumbles                

                Malaysia's comeback is driven by strong economic growth and stable political environment
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                                SINGAPORE - Malaysia is fast becoming a haven in Southeast Asia and foreign investors are returning to a long-overlooked market as a confluence of improving growth, stable government and rising currency sets it apart among peers grappling with political flux.
Foreigners have steadily poured more money into Malaysian debt and stocks this year. In July, as political troubles brewed in Thailand and Indonesia, they pumped in US$1.75 billion into Malaysian debt markets - the highest in a year.

Kuala Lumpur's stock market is gunning for its strongest yearly performance in well over a decade.

Analysts say the ringgit has been the fulcrum of this outperformance, and Asia's best-performing currency thus far in 2024 should do even better as the Federal Reserve starts cutting rates, increasing the appeal of Malaysian bonds.

[image: Malaysia shines as foreign investors return, as Thailand stumbles]
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"It's been a fairly startling outperformance for the currency," said Leonard Kwan, portfolio manager of T. Rowe Price's dynamic emerging markets bond strategy. "I think most of the returns of the performance have come from the currency, rather than on the bond side."

The comeback story for Malaysia is underpinned by an economy that expanded at its fastest rate in 18 months in the second quarter and a stable political environment since Anwar Ibrahim became prime minister in 2022 after years of turbulence.

The relative underperformance of Malaysia's rivals in the region has helped, with political turmoil in Thailand and concerns around the incoming Indonesian government rattling investors.

[image: Malaysia shines as foreign investors return, as Thailand stumbles]

Foreigners now own 20% of outstanding Malaysian bonds, according to central bank data.

The ringgit touched an 18-month high against the dollar on Thursday, taking its gains for the year to more than 5%, a far cry from earlier this year when it languished near 26-year lows.

Ben Luk, senior multi asset strategist at State Street Global Markets, said the ringgit benefited from the yen's strength in recent weeks as investors unwound the popular carry trade and rotated into currencies that were "under-owned and under-valued".

The stock benchmark KLCI has risen more than 12% this year on the back of an AI-driven data centre boom, outperforming the 6% rise in the MSCI Southeast Asia index.

The stand-out sectors of construction, power, and infrastructure offer "investors a chance to move beyond the tech and consumer names that dominate in other regions", Vikas Pershad, portfolio manager for Asian equities at M&G Investments, said.

"This diversification potential is one of the key factors that makes Malaysia an attractive investment destination."

While equity fund-raising globally has been subdued this year, it is booming in Malaysia, with top mini-market chain retailer 99 Speed Mart Retail Holdings aiming for a $509 million debut next month.


	In Thailand: Lawyers slam Move Forward Party, Srettha Thavisin rulings



Malaysia's appeal should improve as the United States and regional economies cut rates while the Malaysian central bank holds them steady amid strong growth.

That is likely to keep the ringgit supported and make Malaysian bonds attractive. Dollar 10-year yields used to be 60 basis points higher than Malaysian ones just three months ago, and now they have converged.
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                                Thailand could extend low energy prices for another 20-25 years if the country successfully concludes negotiations on joint petroleum production and taps into energy resources in overlapping claims areas (OCAs), according to caretaker Finance Minister Pichai Chunhavajira.
In his keynote speech at the Dailynews Talk 2024 titled "Thailand: Future and Beyond", Mr Pichai said that Thailand's economy had grown after the country discovered natural gas in the Gulf of Thailand and launched the Eastern Seaboard project, benefiting from low cost energy available from the Gulf.

However, with technological changes, the country needs to adapt to produce new products that the global market demands, he noted. Unfortunately, these new products are not yet generating revenue for the country. Therefore, during the current transition period, Thailand should optimise or prolong existing production platforms, which would continue to be used for another 25-30 years before they can be phased out.

"The key sector we should prolong or optimise is energy resources [hydrocarbons]. About 50 years ago, we discovered energy sources in the Gulf of Thailand, allowing us to receive gas at a low cost of just US$2 per million British thermal units [BTUs]. Today, the price has risen to $6 per million BTUs, triple the previous cost, but still less than half the market price, giving us a competitive advantage since energy costs are a major component of various goods," he said.

"However, as the country's energy demand has increased to as much as 5 billion cubic feet, we can only produce 2.2 billion cubic feet ourselves. Therefore, more than half must be imported at more than twice the price [of gas from the Gulf of Thailand]. In the event of war, prices could rise by 3-4 times, impacting petrochemicals and related businesses, such as LPG and electricity, where more than half of the electricity cost comes from fuel."

He said Thailand must explore energy sources both in the Andaman Sea and the Gulf of Thailand, particularly in OCAs, which are believed to contain accumulated energy sources that would help Thailand prolong the existing industrial platforms for another 20-25 years with lower energy costs, possibly at only two-thirds of today's prices.

In a related development, Mr Pichai said the country's economy at present could be described as being near crisis, as the economic growth rate has been declining steadily, averaging only 1.9-2% over the past decade.

"Some people believe the economy will recover and return to its potential growth rate of around 3.5%. But if we do nothing, Thailand's economic potential could drop below 3.5%," he said. "Today, it is in a near-crisis situation."

He also mentioned foreign direct investment (FDI), saying that Thailand needs measures to prevent foreign investment from taking over the entire upstream, midstream, and downstream industries of the country. In the past, foreign investments were typically in upstream industries, allowing Thai entrepreneurs to benefit from the midstream and downstream sectors.

But now, some foreign investors want to invest in all stages -- upstream, midstream, and downstream, he noted.

Mr Pichai said that according to the Board of Investment's data, foreign investors submitted investment promotion requests worth a total of over 2 trillion baht during 2023-25, averaging 600 billion baht per year, close to what the country had in the past.

He also noted that Thai entrepreneurs need to adapt to global trade conditions, which are increasingly focused on green initiatives, to survive in the future. If they do not adapt, Thai exports will be unable to compete due to higher costs, he said.
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                  Hoteliers oppose B280m package for online travel agents                

                              

                                Thai hoteliers are opposed to the cabinet's approval of 280 million baht to support tourism packages provided by online travel agents (OTAs), fearing most of the income would flow out to foreign platforms, while local operators cannot reap benefits.
Earlier this month, the cabinet approved an additional budget for the Tourism and Sports Ministry, allocated to the Tourism Authority of Thailand.

The budget was prepared for cooperation with nine OTAs, offering promotional packages between August and September.

Thienprasit Chaiyapatranun, president of the Thai Hotels Association (THA), said the projects could not be evaluated based on generating significant tourism income within the country, as the TAT has not disclosed details about the subsidy amounts to each OTA nor their key performance indicators.

Mr Thienprasit said it is unclear how the scheme would attract more tourists to Thailand instead of visiting other countries and the impact in terms of hotel bookings.

Many OTAs in this batch pay taxes abroad as they are overseas listed companies. To earn income, they typically collect 17-30% fees from local hotels.

He pointed out that another government stimulus project that allowed tax deductions for meeting groups in secondary cities in the low season was also unsuccessful.

Many hotels in second-tier cities under the THA reported a revenue increase of less than 5%.

Mr Thienprasit said the government should consider other schemes to boost foreign and domestic tourism instead.

These include providing a cash voucher for tourists, similar to Taiwan's NT$5,000 handout, which can be used at eligible local operators.

He said the government should consider reviving the 'We Travel Together' co-payment scheme adopted during the pandemic, but limit it to hotels in non-major cities or only on weekdays.

Given the new prime minister and cabinet, he said the related ministries should continue strengthening the tourism industry, such as maintaining the visa-free policy and the aviation hub.

He hoped the new cabinet would consider cancelling the real estate policy to increase the land lease period to 99 years, and extend foreign ownership of condos from 49%.

These measures, announced earlier by former premier Srettha Thavisin, posed a risk of increasing daily room hotels illegally being rented out to tourists, competing with licensed hotels.

Besides raising the minimum wage, the government should increase the meeting and incentive subsidy amount for the public sector, which has remained low for more than 15 years.

The THA is one of the supporters of the Food & Hospitality Thailand 2024 at Queen Sirikit National Convention Center (QSNCC), which runs until Aug 24.
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                  Taiwanese startup touts Thai relocation                

                EV battery, auto parts firms lead the way
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                                Thailand can gain a geopolitical advantage from Taiwan by manufacturing electric vehicle (EV) batteries and auto components, including integrated circuit packaging and testing.
Thailand should embrace artificial intelligence (AI) to raise standards, reduce costs and accelerate product delivery amid economic challenges, according to Taiwan startup Profet AI.

"Around 40% of our 300 Taiwanese customers are considering moving or relocating factories to Thailand to minimise the geopolitical challenge," said Jerry Huang, co-founder and chief executive of Profet AI.

EV battery and auto parts businesses are among those looking to move to Thailand, he said.

Mr Huang said makers of semiconductors, printed circuit boards and integrated circuit packaging and testing also have the potential to relocate factories to Thailand, as their plants in Penang are running at full capacity. Other potential businesses include small robotics and startups from Taiwan.

Thailand is one of the strategic markets in Southeast Asia as it has national AI strategic and action plans, while corporate users are eager to embrace AI and digital transformation projects, he said.

Profet AI provides AI applications for the manufacturing industry. Its no-code AutoML (machine learning) helps customers achieve rapid deployment of AI applications with fewer data scientists or without the need for data scientists and can deploy AI predictive models for better decision-making.

In the non-manufacturing sector, the predictive model can help predict the win rate of projects for sales managers.

"Thailand needs to prepare data capability and infrastructure to capitalise on these opportunities," he added.

Mr Huang said the company has a local partnership with HexaTech Solutions to help support localisation and assist customers who have moved to Thailand.

Moreover, the company plans to open an R&D centre for product development within the next 12 months, particularly the development of the large language model in Thailand, to support local requirements.

"We seek domain experts in the food and beverage and automotive sectors for our R&D. We see AI democratisation in the future, which everyone can access, as becoming part of the DNA of everyday life," said Mr Huang.

Bancha Dhammarungruang, chief executive of Hexa, said AI investment in Thailand is estimated to be worth US$4 billion in 2030, up from $1 billion in 2024.

Hexa will capitalise on this opportunity to deliver total services for customers by using the combined capabilities of its co-founders, ICS, a leading provider of software, cloud services, data services and AI in the region, and PacRim Group, a premier leadership development company.

"We believe that this holistic approach is the key to unlocking true transformation and achieving sustainable growth," said Mr Bancha.

"We signed a strategic partnership with Profet AI, which is a global leader in no-code AutoML, that helps differentiate and increase competitiveness of our customers."

Sampan Silapanad, president of the Electronics & Computer Employers Association and advisor to the Board of Investment (BoI), said both Chinese and Taiwanese businesses, in particular in printed circuit board production, are setting up manufacturing bases in Thailand to minimise geopolitical risk.

According to the BoI, in the first six months of this year the top target industries with the highest investment value were electronics and electrical appliances worth 139.7 billion baht, followed by automotive and parts worth 39.9 billion baht.

Other major investment was in future industries that are important for restructuring the economy, such as advanced electronics manufacturing, semiconductors and integrated circuits totalling 10 setting projects with investment of 19.5 billion baht.

A further 31 projects are related to printed circuit board manufacturing with total investment of 39.7 billion baht.
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        Take mpox seriously
        From a country once considered at "almost zero risk" of an mpox outbreak, as declared by a senior health official two years ago, Thailand is now facing an increasing threat after the Department of Disease Control (DDC) confirmed yesterday that a patient who travelled to the kingdom from Africa might be infected with the more serious Clade 1b strain of the disease.

      

      
        Democracies uniting to counter global populism
        Think back to late June and early July. The French far right was favoured to win a snap parliamentary election. Trumpist judges in the United States were conveniently resolving the legal woes of the former president, who seemed to be gliding to victory after President Joe Biden's disastrous debate performance. And while Britain was getting a Labour government, a new anti-immigration party led...

      

      
        Q2 GDP growth may be misleading
        I eagerly awaited the release of the Q2/2024 GDP growth figure which became available on Monday. The 2.3% growth figure, presented by the Office of the National Economic and Social Development Council (NESDC), did not surprise me. A friend had warned me that the quarterly growth could be as high as 2.5%, even though my estimation for the quarter was only 1.0%.

      

      
        Uniting to end gender violence
        In Southeast Asia, deeply ingrained traditional gender norms often designate women and girls as primary caretakers, leading to a stark gender imbalance in both household responsibilities and societal roles. This deeply embedded gender bias, along with the uneven distribution of unpaid care work, exacerbates the challenges women face, often trapping them in abusive situations and perpetuating a...

      

      
        Next chapter in Thailand's political saga
        'I consult with my father on all issues, whether on private matters or about work, and have done since I was young," said Paetongtarn Shinawatra, Thailand's new and youngest prime minister at 38 years of age. She is the third member of the Shinawatra family to hold this office, and part of the "evil cycle" that has paralysed the country's politics for the past 18 years.

      

      
        Climate risks threaten Thai economy
        Last month, our Climate Finance Network Thailand (CFNT) network hosted a webinar titled "Time to Act: Looming Climate Impacts on Thailand's Financial Sector". Our highlight was our guest, Dr Kannika Thampanishvong, section head at the Puey Ungphakorn Institute for Economic Research, who told us about how finance professionals view climate change and how economists prepare to...

      

      
        Lessons to build a care economy
        As populations age worldwide, the demand for care services is reaching unprecedented levels, presenting complex challenges for all societies, but particularly those in the developed world. This is also true for Uruguay, where the demographic profile is closer to that of North America and Europe than to its regional neighbours.

      

      
        Capital idea, Indonesia. Now for some reality
        Capital cities don't just happen. They develop slowly over decades, perhaps centuries, before resembling their creator's dream -- if they ever do. Indonesia is discovering such massive endeavours are hard work and prone to delays. Economics has an annoying habit of intruding.

      

      
        Bitter pill for Thailand
        The recent decision by the Olympic Council of Asia (OCA) to cancel Thailand's hosting of the 6th Asian Indoor and Martial Arts Games (Aimag) is a blow to the country's international reputation.

      

      
        Time to end impunity
        Gen Prawit "Uncle Pom" Wongsuwon has again attracted unwanted media attention, this time for slapping the head of a female reporter.
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																From a country once considered at "almost zero risk" of an mpox outbreak, as declared by a senior health official two years ago, Thailand is now facing an increasing threat after the Department of Disease Control (DDC) confirmed yesterday that a patient who travelled to the kingdom from Africa might be infected with the more serious Clade 1b strain of the disease.
This news comes just two days after Dr Yong Poovorawan, a virologist at Chulalongkorn University's Faculty of Medicine, warned of the potential risk from this mutated strain, which is more aggressive than the Clade 2 strain previously found in the country.

Mpox has been causing global concern since the mutated subvariant was reported in Africa. Originating in the Democratic Republic of Congo, in central Africa, the viral disease has since led to outbreaks in Burundi, Kenya, Rwanda, and Uganda since July.

The lack of vaccines in Africa has resulted in its rapid spread.

The typical symptoms of mpox, caused by the monkeypox virus, include a skin rash, fever, sore throat, muscle aches, and low energy. Transmission mainly occurs through contact with body fluids, contaminated materials, or infected animals.

There are essentially two types of mpox: Clade 1b and Clade 2. In 2022, Thailand, like several other countries, including the United States, recorded two outbreak cases of Clade 2.

The other type, Clade 1, has largely been confined to the DR Congo, where several hundred deaths, mostly among children, have been reported.

The recent surge across larger parts of Africa prompted the World Health Organization to declare a global health emergency on Aug 14. The next day, Sweden reported a case of the new strain, the first outside Africa. Interestingly, the infected person had not travelled anywhere.

More European countries are now on alert for the new variant.

As a top tourist destination, Thailand cannot afford complacency. The number of accumulated cases caused by the less severe Clade 2 strain, now around 100, and the emergence of a patient possibly infected with Clade 1b, sends a strong signal that the country needs immediate, coordinated action to contain the disease.

The DDC must ramp up surveillance and strengthen its defences with effective measures, such as a quarantine system and contact tracing.

An early plan for vaccination programmes, if necessary, should also be considered.

Clearly, the days of "almost zero risk," as mentioned in 2022 by then DDC director-general Opas Karnkawinpong in an effort to quell public fears of mpox outbreaks, are long gone.

At that time, Dr Opas said the disease was not highly contagious compared to Covid-19 and merely urged people to refrain from having sex with strangers.

Such a statement suggests that Dr Opas and his team underestimated the virus from the outset. Unfortunately, this led to sluggish action, including raising awareness of the disease and its associated risks.

Such awareness is crucial. The old adage "prevention is better than cure" applies to any health risk, and mpox is no exception.
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									Democracies uniting to counter global populism								

															

																Think back to late June and early July. The French far right was favoured to win a snap parliamentary election. Trumpist judges in the United States were conveniently resolving the legal woes of the former president, who seemed to be gliding to victory after President Joe Biden's disastrous debate performance. And while Britain was getting a Labour government, a new anti-immigration party led by the chief Brexiteer, Nigel Farage, had made unprecedented gains. Faced with it all, pundits warned that a wave of populist, "anti-incumbency" rage was sweeping across the world's democracies.
The commentariat's bleak outlook should since have been tempered by new sources of political hope. Not only is there little evidence of a "populist wave" -- a metaphor that conjures images of far-right parties inevitably rising to power in many countries -- but recent experience suggests workable strategies for countering such forces.

One lesson from the past few months might sound like a truism: All parties that value democracy must unite to face down anti-democratic threats. This is what happened in France, to many pundits' surprise. Left-wing parties formed the New Popular Front, evoking memories of the fight against fascism in the 1930s, when the socialist leader Leon Blum led a coalition of Communists, socialists, and liberals to defend the republic.

After President Emmanuel Macron's surprise decision to dissolve the National Assembly, the left got creative, while Marine Le Pen's far-right National Rally was caught flat-footed. But more to the point, the New Popular Front did not merely appeal to abstract democratic values; it also repeatedly called attention to the far right's pro-business plans, making clear that the National Rally is not the pro-worker party that it claims to be.

A second lesson comes from the US, where few anticipated the enthusiasm and outpouring of joy that would greet the new Democratic ticket. Vice President Kamala Harris, an incumbent, has masterfully presented herself as a representative of change, in contrast to both former US President Donald Trump and the sitting president, Mr Biden. Her pick for vice president, Minnesota Governor Tim Walz, has delighted many with his characterisation of the Republican ticket, particularly Mr Trump's vice-presidential pick, JD Vance, as "weird."

Of course, self-declared centrists preaching civil discourse are less pleased. They are reminding Democrats that Hillary Clinton's comments about "deplorables" came to haunt her 2016 campaign. Yet to condemn the "weird" label as childish name-calling misses the point. In the fight against far-right populism, this epithet can be very effective.

After all, in claiming to speak for "the real people" or the "the silent majority," far-right populists are presenting themselves as the representatives of normality. In Germany, one of the far-right Alternative fur Deutschland's slogans is: Deutschland, aber normal. The populists' supposed base comprises what are always presented as "ordinary people" who are threatened by nefarious elites and dangerous others. That is how populists incite fear of already-vulnerable minorities, be they refugees or transgender people.

Savvy anti-populists should concentrate their rhetorical fire on populist leaders, rather than on their supporters. Mr Vance is "weird" because he is obsessed with controlling women's bodies and punishing the childless, and because he appears sympathetic toward monarchists and other assorted alt-right figures. The GOP now holds many positions that are far out of step with US political traditions; open admiration for autocrats is an obvious example. One can point all this out without suggesting that Republican voters themselves are weird. The point is to dispute the claim to normality by leaders who are anything but.

The far-right populists who claim to speak for the silent majority in fact represent a loud minority. There is nothing wrong with that as such; plenty of progressive movements started the same way. But movements that pretend to speak for the majority while vilifying everyone else pose a threat to democracy. It is no accident that populists who lose at the ballot box often resort to accusations of fraud. Since they supposedly represent the silent majority, an electoral loss can be attributed only to foul play, usually by "liberal elites" who supposedly somehow silenced the majority.

Anti-populists should recognise that majorities do not in fact support far-right populist forces. The new Labour government's first few weeks in power have confirmed this salutary insight. The country has experienced its worst riots in more than a decade, as disinformation has fuelled racist violence. While being careful not to endorse violence directly, Mr Farage has made it sound like the rioters have legitimate grievances shared by the silent majority. But polls show that only one in three Britons support the broader anti-migration protests, whereas opposition to the riots is overwhelming.

True, the argument "We are more!" -- a slogan coined by anti-populist protesters in Germany -- only goes so far. While the far right falsely claims a monopoly on normality, the truth is that far-right parties are becoming normalised as more centre-right politicians copy their rhetoric or enter coalitions with them. A stance focused on defending democracy is necessary, but not sufficient, to counter this trend; one must offer a positive vision, too. That is what the French left and UK Labour both did this summer. Those canvassing for Ms Harris will be asked on doorsteps what she truly stands for, beyond being an alternative to Trump-Vance weirdness. It is a legitimate question, and one for which anti-populists must provide a good answer. (c)2024 Project Syndicate

Jan-Werner Mueller, Professor of Politics at Princeton University, is the author of 'Democracy Rules' (Farrar, Straus and Giroux, 2021).
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																I eagerly awaited the release of the Q2/2024 GDP growth figure which became available on Monday. The 2.3% growth figure, presented by the Office of the National Economic and Social Development Council (NESDC), did not surprise me. A friend had warned me that the quarterly growth could be as high as 2.5%, even though my estimation for the quarter was only 1.0%.
There are three reasons why my GDP growth estimate for Q2 was 1.0% and lower than 1.6% growth in Q1. First, private consumption would be substantially weaker as private credit growth contracted by 45.6 billion baht in Q2 as opposed to an expansion of 158 billion baht in Q1.

Second, the number of foreign tourists dropped from 9.4 million in Q1 to 8.1 million in Q2. This drop caused y-o-y tourist growth to markedly decline from 43.5% to 26.3%. Third, the unusually high electricity production growth of 10.9% in Q1 dropped to a more natural growth rate of 6.0% in Q2.

All these figures were released by the Bank of Thailand (BoT) and other governmental agencies before the official GDP announcement by the NESDC. As an economist, it would be impossible to see lower consumption (accounting for 56% of GDP) and tourism income (accounting for 14%) to generate better GDP growth than Q1. But I made a mistake by overlooking an important factor -- "net exports".

Correction. I did not overlook the "net exports" factor which caused me to underestimate GDP growth by a large margin. The NESDC's net exports figure was not in line with the BoT's figure in the same category.

By the way, the NESDC's "net exports" data is equivalent to the "current account" data of the BoT. Both represent export of goods and services income less import of goods and services income.

According to the BoT monthly data release, the current account surplus was US$2.61 billion (93.6 billion baht) in Q1/2024 and $2.55 billion (93.7 billion baht) in Q2/2024. With an identical level of current account surplus, there is no reason for net exports in NESDC's GDP account to significantly differ between Q1's and Q2's.

This is where I was wrong. The NESDC's GDP data showed 83.7 billion baht of net exports surplus for Q1 and showed 147.8 billion baht of net exports surplus for Q2, indicating a 77% improvement in income from the external sector. No wonder the GDP figure improved despite lower consumption, investment, and tourism income. These two governmental organisations, the BoT and NESDC, clearly live in different countries.

To ensure my calculation was correct, I repeated it three times and arrived at the exact same numbers.

Please do not question the BoT's data accuracy as it is the originator of all external sector data. The NESDC simply plugs in the BoT's external sector data into its GDP spreadsheet. Out of curiosity, I playfully reduced Q2's net exports surplus figure to 83.7 billion baht as in Q1's, Q2's GDP growth figure would be reduced to 1.1%.

As an economist, I really do not pay much attention to whether the real GDP figure is 2.3% or 1.1%. The figure is a record of the past. If Q2 saw a good economy, the people of Thailand would already be enjoying it and the government would be praised. If Q2 saw a weak economy, the people would be suffering and the government would be blamed. With a 28% drop in home sales and a 24% drop in car sales, there is no need to use the imagination to consider whether Q2 was a period of joyfulness or a period of suffering. Thai people did not need the NESDC to tell them.

The important question is the story behind the Q2 growth figure as it would foretell what is to be expected in Q3 and Q4. Let us put the data accuracy question aside and continue with stories behind the Q2 GDP figure. Economic data for Q2 confirms that Thailand is not investing for the future.

Fixed capital formation has not only recorded negative growth for three consecutive quarters but the contraction gets worse each quarter. Capital formation growth shrank 0.4% in Q4/2023, 4.2% in Q1/2024, and 6.2% in Q2/2024. Sustained contraction of investment indicates a dying economy. A living economy would see an investment growth rate over 5% a year.

While we are not investing for the future, we are eating our flesh for today. Private consumption growth was 7.4%, 6.9%, and 4.0% respectively, during the mentioned quarters. It is abnormal for an economy to slow down production but accelerate consumption. This could be the reason why the BoT is very reluctant to lower interest rates. Thai people would just consume more, not invest more.

The centre of the problem lies in the behaviour of Thai banks. Banks favour consumer loans over corporate ones. But there is a high price to pay as consumer loans are not productive to an economy. At present, Thai banks may qualify as zombie banks -- banks that operate normally but fail to expand loans. Loan contraction in Q2 is clear evidence of such a status. With household debt reaching 91% of GDP and an ailing production system, it would be difficult to see banks expanding loans regularly in the near future. Banks would not "legally" collapse as the BoT makes sure such things do not happen, but they will be in a zombie-like stage and cannot support economic growth. For the new government, the zombie banking system is the first thing they need to fix -- not stimulate consumption.

Where does Thailand go from here? Surely, everybody is thinking about big economic stimulus packages like the digital wallet plan. Theoretically, I am not in favour of such an idea because the package would spur more consumption which the economy does not need. The economy needs investment for our future. Besides, if the government handout money is for consumption, Thai people will rush to buy Chinese products.

I have nothing against China. Their products are great and cheap. For your information, while domestic consumption is subsiding due to a lack of new credits, imports from China rose 7.6% in Q2/2024. The growth rate was 15.4% in the month of June.

Personally, I think the digital wallet scheme has reached a dead end from imminent legal risks. The legal risks are using the 2024 fiscal budget in the 2025 fiscal year and the risk of breaching the Currency Act by issuing competing currency. The penalty for violating the budget law is that all cabinet members approving such usage of a carried-over budget would be liable to repay the used amount of 122 billion baht in full. This is why the new prime minister said she has to listen to coalition parties about the scheme. To avoid the legal risks, the handout could be limited to government welfare card-holders and distributed in cash, which would be about 150 billion baht. Therefore, the impact of the handout would be invisible like the half-half copayment scheme with a total distribution of 234.5 billion baht.

These are my quarterly growth projections for 2024 which I made at the beginning of the year -- 1.5% for Q1, 1.0% for Q2, 0.0% for Q3, and -1.5% for Q4. I still stand by these figures regardless of what the NESDC's figures might be.

Chartchai Parasuk, PhD, is a freelance economist.
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																In Southeast Asia, deeply ingrained traditional gender norms often designate women and girls as primary caretakers, leading to a stark gender imbalance in both household responsibilities and societal roles. This deeply embedded gender bias, along with the uneven distribution of unpaid care work, exacerbates the challenges women face, often trapping them in abusive situations and perpetuating a cycle of inequality and economic dependence. Over time, women's autonomy and decision-making power are eroded, increasing the risk of domestic violence -- a global crisis hidden in plain sight.
Take Lao PDR, for example, where nearly one-third of women have faced physical, sexual, or emotional violence by a romantic partner in their lifetime -- reflecting a regional and global pattern rooted in deep-seated social and gender norms. Vietnam's situation is similarly troubling: a 2019 national study on violence against women found that nearly two-thirds (63%) of ever-married women experienced violence, with a staggering 90.4% never seeking help.

The economic cost of such violence amounted to 1.81% of national GDP in 2018. In Thailand, despite progress, 44% of women still report intimate partner violence, highlighting ongoing challenges. Each of these national statistics underscores a broader global crisis of violence against women, driven by entrenched inequalities and systemic hurdles.

The governments of Lao PDR, Vietnam, and Thailand, supported by UNFPA and partners including UN Women, UNDP, WHO, UNODC, the government of the Republic of Korea through KOICA, Australia (DFAT), and Japan, have made significant strides in combating gender-based violence, through the implementation of the Essential Services Package for Women and Girls Subject to Violence (the ESP) -- the global gold standard in institutional responses to gender-based violence.

Across the three Asean countries, comprehensive support systems like one stop services or crisis centres have been established in hospitals or within the social sector, and harmonised standard operating procedures have been developed covering health, social, justice and police sectors, as well as efforts to strengthen national hotlines for survivors. In addition, the ongoing integration of services into Thailand's Universal Health Coverage system is a promising step towards ensuring that all survivors receive the support they need without financial barriers.

The remarkable progress achieved in Lao PDR, Vietnam, and Thailand is a testament to the governments' strong commitment and the systematic application of South-South triangular cooperation. This approach has proven to be a powerful model in addressing gender-based violence through the sharing of knowledge, resources, and innovative practices.

The collaboration among these three countries embodies the spirit of Asean, including co-hosting a side event at the recent 68th Commission on the Status of Women, in-person and virtual study exchanges, joint site visits, and cross-border collaborations for the 16 Days of Activism Against Gender-based Violence, which is marked globally every year.

This week, during the 3rd Asean Women Leaders' Summit titled "Strengthening the Care Economy Towards the ASEAN Community Post-2025," Lao PDR, Thailand, and Vietnam will join forces once again in a side event titled: "No Wrong Door": Sharing good practices on GBV response coordination, protection, social services, referral pathways, and health system response".

Together, they will offer over 200 participants practical recommendations based on their success in implementing standard operating procedures that align with international standards to ensure survivors of violence receive the essential care and support they need, and to fortify institutions at both national and sub-national levels.

The lessons from Lao PDR, Vietnam, and Thailand are clear:

There should be "No Wrong Door" for survivors of violence to find the help they need wherever they turn.

Integration of the essential services package into national-level laws and policies is critical to guide effective implementation.

Addressing gender-based violence requires a holistic and multi-sectoral approach that simultaneously challenges the underlying gender norms and structures that perpetuate violence.

It is not enough to provide services; we must also work to change social norms, ensuring that survivors are supported in the aftermath of violence and are empowered to prevent it from happening. A foundational step in preventing gender-based violence lies in recognising and valuing the vital role of care work, coupled with a conscious effort to redistribute these responsibilities more equitably. This entails challenging traditional gender roles and ensuring shared responsibility where both men and boys actively advocate for and support equal access to resources, opportunities, and services for everyone, regardless of gender.

The strong national commitment of Lao PDR, Thailand and Vietnam to the 1994 International Conference on Population and Development (ICPD) and the 2030 Sustainable Development Agenda (SDGs) has played a pivotal role in advancing the pledge to end GBV and promoting gender equality.

By emphasising the interconnection between population dynamics, human rights, and sustainable development, these three countries have laid the foundation for policies and programmes that address the root causes of gender-based violence and empower women and girls. This is a crucial step towards achieving shared goals of peace, prosperity, and social justice.

As we continue to build on the ICPD's legacy 30 years on, it is essential to maintain a relentless focus on ending gender-based violence, not least as the cost of inaction is too high -- not only in economic terms but in the continued suffering of countless women and girls in Asean countries and around the world.

When we work together, joining forces across borders, we can break the cycle of violence and ensure that any door a survivor walks through seeking help-be it a hospital, a shelter, or a police station -- is the right one.

Bakhtiyor Kadyrov is Representative of UNFPA Lao PDR. Matthew Jackson, Representative of UNFPA Vietnam. Julitta Onabanjo, Representative of UNFPA Thailand & Country Director of UNFPA Thailand.
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																'I consult with my father on all issues, whether on private matters or about work, and have done since I was young," said Paetongtarn Shinawatra, Thailand's new and youngest prime minister at 38 years of age. She is the third member of the Shinawatra family to hold this office, and part of the "evil cycle" that has paralysed the country's politics for the past 18 years.
The evil cycle began when her father, Thaksin Shinawatra, a self-made telecoms billionaire of humble origins, was overthrown by the army. He had become prime minister in 2001 on a populist platform and kept his promises of help for the poor so faithfully that he was re-elected by a landslide in 2006 -- so the military stepped in.

The senior generals were and still are closely connected to the conservative old-money establishment, and to defend their wealth and privileges they had long fostered a hyper-royalist reverence for the monarchy. They had also gained almost complete control of the courts.

Thaksin was found "guilty" of various crimes and went into exile to avoid jail, but permanently denying the rural population and the urban poor any real political voice does not work in a country whose people think they live in a democracy.

The army killed a lot of innocent civilians in the 2010 protests against thinly disguised military rule, but it's not just a murder machine like its Burmese counterpart.

Some of its officers were deeply upset about slaughtering unarmed fellow Thais in the streets -- and they managed to talk the top brass into holding a free election in 2011.

They did that by promising that pro-army political parties would win, but they were wrong. The voters promptly made Thaksin's younger sister, Yingluck Shinawatra, prime minister in his stead.

Like her brother, she favoured the farmers and the urban poor, and like him she was overthrown by the army in 2014. She followed him into exile to avoid jail too.

The military stayed in power this time, although Gen Prayut Chan-o-cha eventually began pretending he was an elected prime minister, not so much to fool the Thais as to present a more acceptable face to the rest of the world.

And the rapid growth that once made Thailand an Asian "tiger cub economy" has become anaemic: only 2.7% this year.

What has stalled the growth of both Thailand's economy and its democracy is an unusually strong and united "establishment" that includes the old rich, the army, the courts and a substantial part of the Bangkok middle class.

They simply cannot accept the urban poor and the rural majority having an equal say in how the country is run.

A coalition between the Move Forward Party and Pheu Thai, the current vehicle of the Shinawatras, would have had a comfortable majority in parliament, but that didn't happen.

The leader of Move Forward, Pita Limjaroenrat, was suspended from parliament by the Constitutional Court on specious charges. The entire party has now been dissolved by the court, although it was immediately refounded with a new name, the People's Party.

Pheu Thai made a coalition deal with the military and royalist parties to form a government, presumably in exchange for the return from exile of its exiled leader Thaksin and his sister Yingluck.

A Pheu Thai Party activist, Srettha Thavisin, was made coalition leader and prime minister -- but he has now been forced to resign by the Constitutional Court.

The political casualty list is getting so long that they are now bringing up the reserves, notably in the form of Thaksin's youngest daughter Ms Paetongtarn -- who promises to do as prime minister whatever her father thinks best.

But the blizzard of strategies and stratagems, bargains and betrayals will probably continue. Thailand is still trapped on the threshold of becoming a real democracy, but it still hasn't managed to cross it.

Gwynne Dyer is an independent journalist whose articles are published in 45 countries. His latest book is 'Intervention Earth: Life-Saving Ideas from the World's Climate Engineers'.
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																Last month, our Climate Finance Network Thailand (CFNT) network hosted a webinar titled "Time to Act: Looming Climate Impacts on Thailand's Financial Sector". Our highlight was our guest, Dr Kannika Thampanishvong, section head at the Puey Ungphakorn Institute for Economic Research, who told us about how finance professionals view climate change and how economists prepare to deal with natural disasters.
Usually, ordinary Thais perceive climate change as a distant problem belonging to future generations.

However, the latest extreme weather events, such as the summer heatwave and heavy rainfall that occurs at the start of the season instead of its middle or end tell us that nature is changing fundamentally.

In fact, Dr Kannika told us that economists have been trying to quantify and project the economic losses caused by climate change for over two decades.

The latest research released this year by the Potsdam Institute for Climate Impact Research (PIK) estimates that damage to farming, infrastructure, productivity, and health from climate change will amount to $38 trillion (1.3 quadrillion baht) per year by 2050.

So, what is Thailand going to be like in the future?

According to the GermanWatch Global Climate Risk Index 2021, Thailand ranks 9th worldwide for long-term climate risk. Our coastline is 2,673km long, and 23 provinces have communities subjected to coastal erosion and increasingly rough seas.

Our economy is highly dependent on agriculture, and heavily populated urban areas are located on flood-prone plains. Bangkok, Thailand's economic heart and capital, sits only 0.5 to 1.5 metres above sea level, making it especially susceptible to climate-induced flooding.

Thailand's average temperatures have increased by 1.04C during the last four decades, and they are projected to rise more than 0.95C to 3.23C by 2090, above the 1986-2005 baseline. Equally concerning are more fluctuating rainfall patterns.

In 2019, Thailand witnessed the lowest rain precipitation in four decades; two years earlier, the rainfall pattern was recorded as the highest. That means the country will have a shorter and more drastic flood cycle alternating between heavy floods and severe drought.

The agricultural sector is the most vulnerable in terms of the economy. Key crops such as rice, maize, cassava, sugarcane, and rubber will be hardest hit. Local economists estimate that climate change could cost agriculture up to 83 billion baht per year.

Although agriculture's share of GDP is about a tenth, the sector employs about a third of the workforce. Crop failures will impact food security.

Climate change will also affect tourism -- a golden goose that provides almost a quarter of Thailand's GDP.

Climate change threatens natural and cultural attractions, such as floods in Ayutthaya heritage sites. Coral reefs, a major tourist draw, are bleaching due to higher sea temperatures. In the North, Chiang Mai, smog pollution caused by agricultural burning and wildfires deters tourists.

Needless to say, climate change, particularly floods, affects the industry sector. A glaring example was the epic 2011 flood that hit major industrial estates in the mid-region. More recently, Delta Electronics reported that flash floods in August 2021 cost it 393 million baht in losses.

The impact is not limited to physical risks. Climate change will change the future of global exports.

Then there is the Carbon Border Adjustment Mechanism (CBAM), which the European Union will implement in 2026. Other key trading partners of Thailand, including the US, Canada, and Australia, are considering similar mechanisms.

Even in Thailand, there is a hearing process for a climate change act which will implement carbon pricing mechanisms, including carbon taxes and emissions trading schemes.

So what is Thailand doing?

The Department of Climate Change and Environment of Thailand has already published a risk exposure map at the provincial level, portraying risks from floods, droughts, heat, and other climate-related events.

The map is free to use and provides both historical and projected data. This database is a good starting point for assessing business exposure and strategising to minimise or adapt to risks. It is hoped that businesses will make use of it.

A recent survey by PwC revealed that 67% of Thai CEOs fear their businesses may not be viable in the next decade if they do not adapt to climate change and generative AI. CEOs interviewed by PwC said that they have yet to reinvent their business and blamed a lack of technological capabilities and regulatory problems.

Surprisingly, around two in three Thai CEOs don't plan to incorporate climate risks into their financial plans. Moreover, only a minority of CEOs actively invest in climate-friendly practices, even with the looming critical physical and transition risks. This highlights a significant gap in proactive measures against climate risks.

The big question is: What must be done?

Dr Kannika urged every vulnerable sector to prepare, starting with educating and training personnel to understand climate change and what they must do to mitigate its impact.

Understanding is the first step, but it is not enough. Organisations must prepare assessments that offer them reliable, measurable, and granular details on the extent of the climate's impacts.

The next step is creating carbon accounting, which helps organisations determine the amount of emissions caused by their business activities. With good carbon accounting, businesses can implement carbon pricing mechanisms.

For Thailand, standards for carbon accounting are already in place, such as the Greenhouse Gas (GHG) Protocol or ISO 14064 Greenhouse Gas.

These processes are still costly, and the government might need to provide support.

If not, businesses will be reluctant to transition to low-carbon manufacturing or pass the additional cost to consumers instead. With the right resources and incentives, Thai businesses can thrive in an increasingly climate-conscious world.



Rapeepat Ingkasit is the head of research at Climate Finance Network Thailand (CFNT), a think tank devoted to propelling sustainable financial practices and assisting in Thailand's transition towards a low-carbon economy. Learn more at https://climatefinancethai.com.
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																As populations age worldwide, the demand for care services is reaching unprecedented levels, presenting complex challenges for all societies, but particularly those in the developed world. This is also true for Uruguay, where the demographic profile is closer to that of North America and Europe than to its regional neighbours.
A sharp decline in Uruguay's fertility rate underscores the urgency of addressing care needs across all age groups. Remarkably, Uruguay has achieved the region's lowest poverty rate among the elderly, largely owing to robust social security transfers. But poverty rates among the youngest population cohorts are nine times larger than for the oldest.

In response to growing demand for care services, Uruguay implemented its National Integrated Care System (SNIC) in 2015. The goal was to provide universal coverage of social and health care for vulnerable groups such as children under 13, people with disabilities, and older adults with dependencies. After almost a decade, however, the SNIC faces serious challenges.

Public coverage for adults over 65 and individuals with disabilities remains low, at a mere 15%, and significant gaps in coverage persist for people aged 30-79 with severe disabilities and for children aged 0-3, over 30% of whom receive education in specialised daycare centres. While public coverage has increased to 57% for this age group since 2015, much of the improvement reflects declining birth rates, rather than enhanced service provision.

Crucially, the burden of unpaid care falls disproportionately on women, especially those with lower levels of education and income. Women not only dominate the informal care sector but also bear the brunt of caregiving responsibilities within households, which often restricts their participation in the labour market. The largest gender gaps with respect to care time are found in homes with children under 12.

In the paid care sector, where 94.9% of workers are female, conditions are marked by informality, underemployment, and lower salaries compared to the national average. Care (and domestic) workers have fewer years of education than the average worker, and in the private care sector, their services do not represent a significant proportion of their clients' (mostly middle- and high-income households) budgets. Such disparities underscore systemic inequalities that must be addressed to ensure fair labour practices and better support for care workers.

While the SNIC has made strides in recognising care as a right and highlighting the socioeconomic impact of caregiving, its effectiveness depends on increased funding and expanded coverage. Its budget has been stagnant (as a share of GDP) for the past five years despite the need for increased resources to bolster early childhood education and extend care services to all vulnerable populations, thereby alleviating poverty and promoting inclusive growth.

The case for providing these resources is strong. Investing in early childhood education not only benefits children's development but also enhances long-term productivity and economic outcomes. Improvements on these benchmarks are essential in the face of a falling fertility rate and shrinking child population. By integrating policies that extend parental leave and promote gender equality, Uruguay could further empower women in the workforce, promoting increased labour-force participation.

Uruguay's experience underscores the broader need for a comprehensive approach to care that promotes gender equity and social inclusion in both the public and private sectors. By emphasising such reforms, Uruguay would meet its own immediate care needs, as well as setting a global example for how countries can build more resilient and inclusive societies in an era of demographic change.

Improving the living conditions of the youngest age cohorts is crucial, lest the next generations of workers fail to integrate into the labour market and support the social security system through taxes. Investing in early education for the most vulnerable population has been shown to benefit children's health, behaviour, cognitive skills, and school outcomes in the short run and to improve their labour market outcomes and productivity in the long run -- especially when followed by investments in education later in life.

Moreover, by expanding care coverage and adopting other policies not currently included in the care system -- such as an extension of parental leave -- Uruguay could encourage greater women's labour force participation, especially among more vulnerable populations. The public care sector has much potential to absorb this cohort, and if an expansion of care services is accompanied by quality controls and capacity building, working conditions could be improved in the process.

Finally, promoting policies that reinforce the role of both parents in raising children not only benefits women but also fosters closer bonds between fathers and children. Likewise, policies aimed at changing traditional gender norms will contribute to a more equitable distribution of domestic work within households, thus reducing the time poverty suffered by women.

All told, Uruguay's experience with the SNIC offers valuable lessons for policymakers worldwide. All should be focusing on care as a social imperative, investing in early childhood development, and advancing gender equality -- not only for ethical reasons, but because it is essential for sustainable growth.



Carmen Estrades is Associate Professor of Economics at the Universidad de la Republica in Uruguay. Florencia Amabile is Assistant Professor of Economics at the Universidad de la Republica in Uruguay.
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																Capital cities don't just happen. They develop slowly over decades, perhaps centuries, before resembling their creator's dream -- if they ever do. Indonesia is discovering such massive endeavours are hard work and prone to delays. Economics has an annoying habit of intruding.
Some of the hype has been deflated from Nusantara, the US$30 billion (1 trillion baht) administrative centre that Indonesian President Joko Widodo made one of his signature projects. Erecting the city from scratch in the equatorial forests of Borneo was always going to be arduous. In the past week, authorities made two important concessions: the settlement may not be ready for the first batch of civil servants, and the guest list for National Day celebrations had to be scaled back owing to a lack of catering and lodging.

During a visit to the site about 18 months ago, I recognised that the timetable laid out by Mr Widodo would take some doing. There were lots of dirt tracks and trucks, but actual construction was hard to spot. Roads leading to the area from Balikpapan, the nearest urban area, were narrow. Work has progressed since then, but not as much as hoped.

Looming over the project is the approaching end of Mr Widodo's second term in October. His successor, Prabowo Subianto, says he is a fan of Nusantara. The challenge is that the capital isn't coming cheap, and Mr Prabowo has plenty of his own grand plans. Hard choices await.

Mr Widodo has handed him a budget that's in decent shape. The deficit for 2025 is projected to be 2.5% of gross domestic product, safely within the 3% legal limit, the government announced on Friday. The outgoing leader is considered to have run a sound fiscal policy during his decade in office.

Mr Widodo has been aided in this task by Finance Minister Sri Mulyani Indrawati, who is highly regarded by foreign investors. The one truly risky move during the peak of the pandemic was the central bank's direct purchase of bonds from the government -- a monetisation of debt. That was a practice long shunned in polite economic circles. In a more normal environment, such a step may not be so easily forgiven.

Mr Prabowo, a former top general, has bristled at spending restraints and has pledged a major boost to economic growth. He wants an annual increase in GDP of 8%; the figure has been closer to 5% over the past decade. It's hard to know whether he really believes this is possible or merely an expression of his ambition. Every time Mr Prabowo expresses frustration at Indonesia's narrow path, aides clean up the mess by expressing fealty to the rules and tamping down market anxiety. His choice of finance minister will be critical.

The president-elect has promised to finish Nusantara, the first stage of which was scheduled for completion this year. Mr Widodo envisages close to two million people living and working there by 2045. How deep is this commitment? "I've told him Nusantara development will take 10, 15, 20 years," Mr Widodo told reporters last week. "He said 'that's not fast enough for me -- I want four, five, six years.' It's up to him." Taken at face value, this puts stress on Mr Prabowo's own agenda, including a $29 billion pledge of free meals for schoolchildren.

The idea of moving the capital from Jakarta, which is congested and sinking, is a sound one. But a whole new place, a few hours flight away on a very different island? This isn't like getting the Acela train service between New York and Washington or the three-hour drive from Sydney to Canberra. I grew up in Canberra and lived in DC. These settlements take a while to get going and can never be free of vested interests.

The good news is that a degree of reality is intruding on Nusantara. There should be no rush to the finish. Canberra was selected as the site of Australia's capital in 1913, but construction was hampered by two world wars and depression. Washington was burned by the British during the War of 1812.

Building capital cities from the ground up proceeds in fits and starts. Far better to take a measured approach than to hasten as Brazil did in the late 1950s with Brasilia. The city was one of the massive projects favoured by President Juscelino Kubitschek. They left a legacy of rapid inflation and high debt; an economic crisis that followed ushered in years of military rule.

That's not what Mr Prabowo, the former son-in-law of disgraced autocrat Suharto, wants on his record. This is government, not a sprint. (c)2024 Bloomberg

Daniel Moss is a Bloomberg Opinion columnist covering Asian economies. Previously, he was executive editor for economics at Bloomberg News.
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																The recent decision by the Olympic Council of Asia (OCA) to cancel Thailand's hosting of the 6th Asian Indoor and Martial Arts Games (Aimag) is a blow to the country's international reputation.
However, alternatively, it could be a blessing in disguise.

Despite the perceived humiliation, the cancellation spares the country from the blowback of pushing on without adequate preparation and financial resources.

Thailand first hosted this event in 2005 and then again in 2009. But we are now in different and more uncertain times with the kingdom dealing with post-Covid-19 challenges.

The budget shortfall of over 1.3 billion baht and the last-minute rush to secure funding for this event would have placed immense strain on the organisers, including the Sports Authority of Thailand (SAT), leaving little room for efficient, transparent and effective spending.

Given the current economic difficulties and the ongoing struggle of many Thai citizens to make ends meet, pouring such a vast amount of money into Aimag at such short notice would have been irresponsible.

Thailand's earlier effort to salvage the situation by slashing the number of sports from 38 to 24 spoke volumes about the lack of preparation.

Even if the games had proceeded, they would likely have fallen short of the standards expected by the international sports community, further damaging Thailand's image.

Given that, it is better to accept the embarrassment of Aimag's cancellation now than to risk a more significant loss of face by hosting a poorly organised event.

However, this does not absolve those responsible for this failure.

Related governments and agencies must be held accountable for allowing the situation to deteriorate to the point where the OCA had no choice but to cancel the event.

An investigation is needed to understand why the initial promises made to the OCA were not met and how 980 million baht, already spent on preparing athletes and related facilities, will now be accounted for.

This episode should serve as a warning for Thailand. When applying to host international events, it is not enough to be driven by a desire for prestige and global acknowledgement.

Responsible agencies must carefully assess our capabilities and set clear and realistic goals before deciding to vie to host an international event.

Without careful preparation, the country risks financial loss and long-term damage to its credibility on the world stage.

This situation highlights the urgent need for greater accountability and transparency in Thailand's management of large-scale projects.

The hasty attempts to salvage Aimag should spark a broader discussion on how public funds and national commitments are handled. To avoid future debacles, we must demand better oversight and realistic assessments before committing to international events.

While the cancellation of Aimag is a bitter pill to swallow, it might have spared Thailand from a more significant blunder.

It is time to learn from this lesson and ensure that future bids for international events are grounded in reality and backed by solid preparation rather than mere ambition.

Only then can Thailand strengthen its reputation and prevent past mistakes from being repeated.
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																Gen Prawit "Uncle Pom" Wongsuwon has again attracted unwanted media attention, this time for slapping the head of a female reporter.
Gen Prawit -- a member of the past junta government -- has never been shy about making verbal faux pas and engaging roughly with reporters.

But his previous antics pale in comparison to what happened last Friday when he assaulted reporter Duangthip Yiamphop, who works for Thai PBS.

On that same day, Gen Prawit attended a reception of Thai athletes returning from the Paris 2024 Olympic Games instead of attending a parliament meeting to pick the new prime minister.

Duangthip asked for his comment on the coalition parties electing the new premier, but instead of answering the question or saying "no comment", Gen Prawit slapped the reporter on the head twice and asked repeatedly, "What did you ask?"

Such a deplorable act has earned him widespread condemnation.

The Thai Journalists Association and Thai PBS have asked Gen Prawit to take responsibility for his actions.

The Thai Broadcast Journalists Association and the News Broadcasting Council of Thailand said his behaviour could violate the code of conduct for MPs.

Today, the Thai Broadcast Journalists Association will ask the Lower House's media committee to investigate Gen Prawit's behaviour.

Despite all the bad press, Gen Prawit has not officially responded, but his aide told the media that Gen Prawit called Duangthip and apologised.

It remains to be seen whether the public's anger toward Gen Prawit will last and whether or not an investigation into Gen Prawit's ethical standards will yield meaningful results.

Meanwhile, the media must not forget about following up on Gen Prawit's infamous luxurious wristwatch case with the National Anti-Corruption Commission (NACC).

Over five years ago, the NACC investigated Gen Prawit's alleged failure to declare his luxury wristwatch in a mandatory assets declaration with the graft agency.

Gen Prawit was spared because NACC believed that his clarification that the pricey wristwatches, including Richard Mille RM 029, which cost about 5 million baht at market price, were lent to him by his rich friend and diamond ring he wore, belonged to his late mother.

The problem is that the NACC has refused to disclose the probe's findings in full despite the Administrative Court ordering it to be released in 2019.

In May this year, the graft agency handed activist Veera Somkwamkid a report on the infamous watch case.

However, the report's most crucial details were redacted.

The firebrand activist pledged to go to the Administrative Court again to force NACC to reveal the entire document set. His quest for truth constantly needs public and media support to pressure the graftbusters to release such information.

The watch case and NACC's feet-dragging stance are reasons why the culture of impunity thrives in Thailand. With such a culture, powerful politicians and leaders often do what they like -- from slapping reporters' heads and cursing to serious crimes such as corruption or staging coups d'etat.

The only way to end the culture of impunity is to expose the truth and support transparency -- not to wait in vain for them to show signs of remorse.
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									New movies out this week: Aug 22-28

									"The Crow" is a modern reimagining of the 1994 cult classic and FKA Twigs' second feature film
								

								New releases that hit cinemas in Thailand this week.
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Kinds Of Kindness

Directed by Yorgos Lanthimos.

Who's in it?

Emma Stone, Jesse Plemons and Willem Dafoe.

What's it about?

A man seeks to break free from his predetermined path, a cop questions his wife's demeanour after her return from a supposed drowning and a woman searches for an extraordinary individual prophesied to become a renowned spiritual guide.

Why watch it?

"Everybody's looking for something". 
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Wiman Nam (The Paradise Of Thorns)

Directed by Naruebet "Boss" Kuno.

Who's in it?

Jeff Satur, Engfa Waraha and Pongsakorn Mettarikanon.

What's it about?

Thongkam and Sek, a gay couple, have worked tirelessly to build a life together, including owning a house and a durian orchard in Mae Hong Son. Tragedy strikes when Sek dies, revealing that they were never legally married in Thailand and leaving Thongkam with no rights to their assets. The house and orchard now belong to Sek's mother, who moves in with her adopted daughter and gardener. Thongkam must now fight to reclaim the fruits of his love and labour.

Why watch it?

The debut feature of director-writer Boss. The movie debuted at the Toronto International Film Festival or TIFF, which said, "As with the durian flowers that need an extra touch to pollinate, it's imperative to build the right foundations to bear fruit. Thailand's recently passed same-sex marriage bill -- the first in Southeast Asia -- is hopefully the first of many. 'The Paradise Of Thorns' is a testament to the long struggle ahead." 
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Blink Twice

Directed by Zoe Kravitz.

Who's in it?

Naomi Ackie, Channing Tatum and Alia Shawkat.

What's it about?

When tech billionaire Slater King meets cocktail waitress Frida at his fundraising gala, he invites her to join him and his friends on a dream vacation on his private island. As strange things start to happen, Frida questions her reality.

Why watch it?

Kravitz's directorial debut.
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Gekijo-ban Blue Lock -Episode Nagi (Blue Lock: Episode Nagi)

Directed by Shunsuke Ishikawa.

Who's in it?

The voices of Nobunaga Shimazaki, Yuma Uchida and Kazuyuki Okitsu.

What's it about?

Seishiro Nagi, a lazy high school sophomore whose catchphrase is "annoying", is discovered to have a talent for soccer by his classmate Reo Mikage, who dreams of winning the World Cup, and is invited to start playing soccer. After demonstrating his overwhelming soccer talent, Seishiro receives an invitation to the Blue Lock Project. There, he meets strikers from all over the country, including Kiyoyoichi, Hachiraku Mawaru and Itoshi Rin.

Why watch it?

A spin-off from Blue Lock with references to other animes, including Jujutsu Kaisen and Dragonball Z.
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Quy cau (Crimson Snout)

Directed by Luu Thanh Luan.

Who's in it?

Van Dung, Mie and Hanh Thuy Ngo Pham.

What's it about?

The return of Nam and his girlfriend Xuan brings countless troubles to the family. He gradually discovers the broken relationships of the family members.

Why watch it?

A Vietnamese horror film.  
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The Crow

Directed by Rupert Sanders.

Who's in it?

Bill Skarsgard, FKA Twigs and Danny Huston.

What's it about?

Soulmates Eric Draven and Shelly Webster are brutally murdered when the demons of her dark past catch up with them. Given the chance to save his true love by sacrificing himself, Eric sets out to seek merciless revenge on their killers, traversing the worlds of the living and the dead to put the wrong things right.

Why watch it?

A modern reimagining of the 1994 cult classic, starring Brandon Lee, and the original graphic novel by James O'Barr.
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									Musk's Neuralink says second trial implant went well, no thread retraction issue

									
								

								Elon Musk's brain technology startup Neuralink said its implant, designed to allow paralysed patients to use digital devices by thinking alone, is working well in a second trial patient.
								The company said the patient, identified as Alex, did not face issues of "thread retraction", unlike Noland Arbaugh, Neuralink's first patient who received the implant in January.

The tiny wires of the implant retracted post surgery for Arbaugh, resulting in a sharp reduction in the electrodes that could measure brain signals. The threads have stabilised for Arbaugh, Neuralink said.

Reuters had reported Neuralink was aware of this issue from its animal trials.

The company said on Wednesday it implemented measures such as reduction in the motion of the brain during surgery as well as limiting the gap between the implant and the surface of the brain to prevent similar issues in its second patient.

Neuralink is in the process of testing its device, which is intended to help people with spinal cord injuries. The device has allowed the first patient to play video games, browse the internet, post on social media and move a cursor on his laptop.

Last month, the company successfully implanted the device in the second patient, who has been using the device to play video games and learn how to design 3D objects.
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									Art exhibition spotlights  young talent

									
								

								Interested members of the public are invited to explore the world of imagination rendered through vivid artworks by Thai children during the 54th International Children's Art Exhibition, which will take place at the Curved Wall, 4th floor of Bangkok Art and Culture Centre, Pathumwan intersection, from Aug 27 to Sept 8.
								Presented by Pentel, a Japanese manufacturing company of stationery products, the exhibition will showcase 101 artworks by young Thai artists nationwide, all winning awards in multiple categories from the annual Pentel International Children's Art Exhibition in Tokyo.

Inaugurated in 1970, the competition is open to children between the ages of three and 15, and entries are judged on originality and expressive content. It provides an opportunity for young artists to showcase their talent and creativity and participate in a major exhibition on an international scale.

For its 54th edition, the competition accepted a total of 37,517 entries of paintings, drawings and collages from children from 35 countries, including 2,090 from Thailand.

Of the 101 art pieces by Thai children, one won the Japanese Foreign Minister's Award, four received the Supreme Gold Award, 14 were granted the Gold Award, 19 claimed the Silver Award, 25 got the Bronze Award and 28 were chosen for the Pentel Award.

The award presentation ceremony will take place on M floor of Gateway Ekamai on Saturday at 1pm.

There is no admission fee. Visit facebook.com/pentelthailand.

[image: A painting by Kotchakon Yodkaeo that won the Japanese Foreign Minister's Award. Pentel (Thailand)]
A painting by Kotchakon Yodkaeo that won the Japanese Foreign Minister's Award. Pentel (Thailand)
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									Hong Kong Disneyland Resort set to add  Marvel-themed area featuring Peter Parker

									
								

								Following the debut of the new World Of Frozen zone last year, Hong Kong Disneyland Resort is planning to broaden its imaginative horizon with a Marvel-themed area. It will offer visitors a novel and delightful journey with all-new entertainment, a thrilling attraction, shopping and dining options.
								This is the third major addition to the immersive Marvel-themed experience, with an extended area in Tomorrowland where visitors can join forces with their favourite Marvel superheroes to fight against a troop of villains from the Marvel Universe.

There, visitors can see Peter Parker, better known as Spider-Man, presenting innovations as the host and the newest intern at Stark Industries. He will surely draw one of the most powerful antagonists, who wreaks devastation. Peter will require assistance in order to safeguard his recently acquired technology and save visitors who are ensnared in the middle of the showdown.

Dating back to the start of the Marvel saga at Hong Kong Disneyland in 2017, Tony Stark, also known as Iron Man, makes the decision to construct Stark Industries' Asia headquarters in Hong Kong and include the Star Expo in the park to display the company's biggest and most recent high-tech inventions.

[image: Hong Kong Disneyland Resort set to add  Marvel-themed area featuring Peter Parker]

In the Iron Man Experience pavilion, guests can picture themselves boarding an exciting 3D simulator while donning an Expo Edition Iron Wing that is outfitted with an arc reactor, a massive armour plate, artificial intelligence, and self-healing glass to battle Hydra forces.

Launched in 2017, Ant-Man And The Wasp: Nano Battle allows visitors to shrink down to the size of an ant as they fight alongside Ant-Man and The Wasp to prevent classified S.H.I.E.L.D. data from falling into the hands of Hydra.

As soon as visitors enter the pavilion, Hydra begins a two-pronged attack that targets the S.H.I.E.L.D. Science & Technology Pavilion and the Stark Tower in Kowloon. Additionally, visitors can board a spacecraft for an entertaining laser gun duel to protect the Data Core.

Hong Kong Disneyland offers an expanding array of seasonal attractions such as an extensive line-up of Marvel Super Heroes, the Avengers Deployment Vehicle and the one-of-a-kind Marvel-inspired drone show.

For more details, visit hongkongdisneyland.com.
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									Explore the historical gems of Maharashtra with Siam Society

									
								

								Siam Society is holding a trip to explore the magnificent sites in Maharashtra, the second-most populous and third-largest state in India, from Dec 10-16.
								With Mumbai as its capital, Maharashtra is a region rich in history and culture. The state is home to numerous places of interest, including the world-famous cave temples of Ajanta, Ellora, Elephanta, Karla and Bhaja. The six-day trip will take participants to Elephanta Caves on Elephanta Island, a Unesco World Heritage Site, renowned for impressive rock-cut architecture and intricate carvings.

The trip will then proceed to the Buddhist caves sites of Bhaja and Karla, which comprise some of the finest rock-cut architecture in the Deccan region. The trip will also include a full-day excursion to Ajanta Caves, a Unesco World Heritage Site, consisting of a group of 30 rock-cut monastery and temple caves dating back to the 1st century BC and the 5th to 6th centuries AD.

They are famous for their detailed carvings and extensive wall paintings of ancient Buddhist art and architecture.

At Ellora Caves, another Unesco World Heritage Site, participants will witness one of the world's largest rock-cut Hindu temple cave complexes, stretching over 2km and featuring a fascinating series of cave temples.

The last stop will be Aurangabad Caves which feature 12 artificial rock-cut Buddhist caves. The sculptural carvings there can be compared to the best paintings of Ajanta.

The trip will also include visits to Prince of Wales Museum, Mani Bhavan building, Dr. Bhau Daji Lad Mumbai City Museum and Bibi Ka Maqbara (Taj Mahal of Deccan).

The fee is 99,000 baht (95,000 baht for members). Payment in full will be required by Nov 9.

Email studytrips@thesiamsociety.org or call 02-661-6470--3 ext 205.
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									Iconsiam to host Thai Art Toy Fest

									
								

								This Saturday and Sunday, the Thai Art Toy Fest will convert Icon Art & Culture Space at Iconsiam into a creative playground, where 80 brilliant artists and studios will showcase their talent in telling Thai myths and beliefs through a collection of striking artworks.

 
								It's a collective effort between Thai Art Toy Fest, the Tourism Authority of Thailand, Iconsiam and DDD Collectible Art Toys to promote Thai culture through soft power. Visitors can browse around the Art Toy Market and discover the newest creations in art toys that draw inspiration from popular tourist destinations, local folks and Thai history.

There will be the launch of "Art Toys Of Fantastic Beasts From Five Regions" to promote new routes around the country so that travellers may follow trails of these mythical creatures such as "Dugong Holding Roasted Pork", which takes inspiration from famous roasted pork and a dugong, a protected species in Trang province, and "Bryde's Whale On A Mackerel Basket", which takes inspiration from the Bryde's whale of Samut Sakhon province to illustrate the abundance of the Gulf of Thailand and the province's status as one of the largest seafood hubs in the country.

Other highlights are the "Let's Camping With Your Toy" exhibition by DDD Collectible Art Toys and Motley Party Studio, the Model Printing Workshop by Vallejo, an NFT talk and a launch of Monomoth figures created by Smiling Angel.

Visitors can also join a workshop on making their own spiritual art toy out of incense powder collected from various well-known temples and shrines across the country. Admission is free.

Visit facebook.com/thaiarttoyfest.

[image: Dusit Thani Bangkok.]
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Dusit Thani Bangkok set to reopen

After a massive makeover, Dusit Thani Bangkok is set to reopen its doors on Sept 27 and provide an elevated holiday experience, as part of the Dusit Central Park mixed-use development.

Envisaged by Architects 49 International and OMA Asia Hong Kong, this luxurious hotel will feature 257 guest rooms with cantilevered window seats so that guests may take in stunning views of Lumpini Park and Bangkok's skyline.

Andre Fu Studio is in charge of architecture and urban planning, which integrates the hotel's rich heritage with contemporary Thai aesthetics. Warm colour schemes and subtle traditional motifs are used to convey a fresh interpretation of classic Thai artistry and craftsmanship.

The main lobby will be graced with beautiful paintings, murals, meticulously preserved main pillars, carved teak ceiling from the original Benjarong Thai Restaurant to evoke nostalgic ambience. The hotel will also offer a wellness spa, 10 restaurants and bars in collaboration with renowned chefs and mixologists.

In addition, Dusit Central Park will include ultra-luxury Dusit Residences and Dusit Parkside, a state-of-the-art office tower, a high-end retail centre, and an 11,200m2 Roof Park, which are all slated to open next year.

Visit dusit.com.

[image: Emirates.]
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Redesigned Emirates 777 to take flight

This month, the first Emirates Boeing 777 with a complete cabin redesign will take off for Geneva. Early in July, Emirates started renovating their Boeing 777 to make room for a new Premium Economy cabin that will have 24 seats placed in three rows, 2-4-2 abreast.

With a pitch of 38 inches and a width of 19.5 inches, the cream leather seats include six-way adjustable headrests that allow passengers to recline 8 inches, providing more room for relaxing and stretching.

The Emirates Boeing 777 Business Class cabin will include a small bar for customers to quickly grab mid-flight snacks and refreshments, while the new Economy Class cabin features 256 seats in soft grey and blue. The ergonomically designed seats also include full leather headrests with flexible side panels that can also be adjusted vertically for optimum support.
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									Old places, new menus

									Seasons change and with it ingredients at these restaurants
								

								Bored of eating the same thing twice? Fear no more, here's a list of restaurants that have shuffled things up to make sure you're never bored or short of choices while dining out.
								Front Room

Front Room, the modern Thai restaurant at the Waldorf Astoria Bangkok, has launched its first tasting menu, which offers a culinary journey through Thailand. 

[image: ]

Crafted by chef de cuisine Akkawin Pitrachart and sous chef Athiti Moungthong, the menu reflects the restaurant's philosophy of combining authentic Thai flavours with Western cooking techniques. It is presented in four chapters, with four bite-sized appetisers representing Thailand's diverse regions in "Chapter 1: The Geography". Expect Miang pla haeng phon lamai or betel leaf with ginger, chilli, shallots, pomelo, starfruit and dried fish from the Central Region; Goong thod bai leb krut or a deep-fried shrimp ball mixed with Southern chili paste, served with baby shrimp and a sweet chilli gel from the South; Ong poo or crab rice with crab roe from the North; and Larb, which uses Australian beef, from the Northeast. 

[image: ]

"Chapter 2: The Innovation" is an ode to Thailand's fusion of East and West. This set sees Pla bou tom king or Poached goby in a ginger broth with fermented plum; and Sai krok Isan ped or fermented duck sausage with duck skin, roasted peanuts and ginger. "Chapter 3: Poetic Flavors" is about balancing flavours with multiple dishes. This consists of Goong mae nam yang or grilled river prawn with coconut flakes; Gaeng ped tai poo or yellow curry with crab and baegu leaf; and Nuea gham wua yang naam phrik ta dang or Wagyu beef cheek with red chilli paste and fermented egg yolk. 

[image: ]

"Chapter 4: Thai Way Of Life" is a dessert inspired by Muay Thai featuring a Som chun sorbet in the shape of a boxing glove and coated with white chocolate, served with kanom ko, which are Sticky rice dumplings in coconut milk. Finish the meal with a foamy espresso martini.



Tina's Sathorn

Tina's Sathorn has launched the "Sunday Blues Brunch", featuring the quintessential Louisiana crawfish boil and classic Bloody Marys, along with many other popular New Orleans dishes.

[image: ]

This quintessential New Orleans experience brings large crawfish boiled with a medley of herbs and spices, tossed in butter and garlic, and served with corn on the cob and potatoes. Guests can also savour fluffy Buttermilk biscuits served in the classic Benedict style or with Country gravy. Taste the heart and soul of Louisiana in a bowl of Gumbo made with shrimp, duck and andouille sausage served over steamed rice.

[image: ]

Tina's Blues Brunch is accompanied by live blues, soul, funk and gospel music, creating a lively atmosphere where local musicians showcase their talents. The curated line-up includes Tere' Howard (aka Soul Mama), Sunny and Natt from The Voice Thailand, and Anita Groove.

[image: ]

In addition to the weekend brunch, the restaurant will open for an a la carte and set lunch on weekdays. Popular choices include the Louisiana-style Shrimp and grits, featuring locally sourced sauteed prawns paired with bacon and crispy Parmesan grit cakes, and the classic Jambalaya, a delectable blend of short-grain rice, prawns, chicken, andouille sausage, herbs, tomato and spices.

[image: ]

Additional new dishes available during Tina's lunch and brunch hours include the classic Nola Soft-shell crab sandwich, a fried soft-shell crab on a soft French roll with lettuce, tomato, onions, homemade pickles and remoulade sauce, served with coleslaw; Shatteringly crispy fried chicken, a Half baby Belgium chicken marinated with herbs and spices, served with hot pepper jam and a choice of side dish; and Beignets, a New Orleans style doughnut topped with powdered sugar and served with a choice of chocolate, berry or vanilla sauce. Visit the restaurant's website.



F*nkytown

The Sarnies Group's first cocktail bar concept has launched a new menu with flavours rooted in locality and seasonality. 

[image: ]

The new offerings bring in heightened funkiness and celebrate popular funky Southsast Asian delicacies. Group beverage manager Pae Ketumarn takes on closed-loop techniques and uses diverse ingredients responsibly sourced from across the region. If you're a lover of the king of fruits in this part of the world, try the Durian Colada. A fresh take on the classic tropical drink -- the pina colada, the drink has rum, jasmine rice essence, coconut, pineapple and a durian float. 
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The Tom Yum Highball blends the essence of the soup with gin, elderflower, yuzu brine, coconut and nam prik pao, the Thai chilli jam, and is topped off with soda. The Tang Yuan, inspired by the Chinese dessert of glutinous rice balls in a hot tea or cold syrup, features pistachio-infused rice milk, black sesame, osmanthus-infused shochu and Horlicks, served hot or iced. 

[image: ]

On the food front, the menu showcases dishes like Beef tartare cones, Ox cheek crumpet, Fried chicken claws, Pumpkin seed ice cream with a wasabi matcha sponge and pumpkin seed praline and the Lava cheese tart with Comte, Grana Padano, Gruyere and coffee honey. 



Stella

Capella Bangkok's new beverage manager Roberto Castro Rodriguez is taking a trip through the storied neighbourhoods of old Bangkok via mesmerising concoctions. Join him at Stella, Capella Bangkok's cocktail salon.

[image: ]

Retelling old-time tales through a contemporary lens, Rodriguez introduces "The Journey Of Old Siam", a new cocktail adventure guides drinkers through the historical epochs and cultural landmarks of Bangkok, offering inviting sips that serve as both a time capsule and a place transporter. Wedged between the Chao Phraya River and Charoen Krung Road, CapellaBangkok has long drawn inspiration from its prime location. Aiming to redefine the art of mixology in this corner of town, Rodriguez has embarked on a vibrant journey through the bustling streets and serene waterways of the city to absorb the nuances, flavours and stories the Thai capital has to offer.

[image: ]

"It's my first time in Bangkok and I've fallen in love with the city already", says Rodriguez. "The more I explore its streets, the more I become mesmerised by its stories, people and flavours. This journey has become my inspiration for creating a new cocktail menu in which each drink encapsulates the heart and soul of Bangkok's different neighbourhoods."

[image: ]

Stella's refreshed cocktail menu offers an immersive experience, intricately tying each drink and its presentation closely to the history and character of various Bangkok districts. Incorporating materials such as concrete, ceramic, and other historical references into drinking vessels, each cocktail narrates a story not just through its flavours, but also through its presentation, designed to reflect the historical and cultural landmarks of Bangkok.
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									The Script brings their world tour to Bangkok next Feb

									The Irish rock band announces world tour after dropping their new album last week
								

								Hot on the heels of the release of their seventh studio album "Satellites", the Irish rock quartet announces a global arena tour with Asia dates starting in February next year. 
								(Thumbnail photo: Jordan Rossi)

The Script's "Satellites World Tour", their fourth performance in Thailand, will take place at Thunder Dome, Muang Thong Thani on Feb 20, 2025.

[image: ]

After 10 billion streams, 12 million album sales, six UK #1 albums and two platinum-certified US singles, The Script released their new album Satellites on Aug 16, in tandem with the announcement of their arena tour.

Both Ways, the lead single, sees the group strike out with swaggering new energy, with boisterous hip-hop and funk rhythms, providing the irresistible dance-floor vibes. It is a world apart from anything The Script have previously released. Vowing to pay tribute to their late bandmate Mark Sheehan by continuing the band they had built together, vocalist Danny O'Donoghue returned to the studio and experimented, using 808s and playing with R&B-inspired sounds, focusing on upbeat sonics, and co-writing with hitmakers Steve Robson (Rascal Flatts, Take That) and Wayne Hector (One Direction, Nicki Minaj), as well as bandmate Glen Power. Satellites is an uplifting collection of songs that forges a new future for The Script while being a tribute to Sheehan.

The tour's setlist looks to be a 12-track setlist with a few more for an encore. It contains the biggest hits from their catalogue with just two songs from their latest release. However, that may be changed as the band embarks on their world tour.

[image: ]

Mastercard cardholders have first dibs on pre-sale tickets in Thailand from Sept 10-12. Visit Mastercard's Priceless website. Live Nation Tero members have access to the pre-sale from 10am-10pm on Sept 13. General tickets go on sale at 10am on Sept 14 via Thai Ticket Major.
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									New releases for your streaming pleasure: Aug 21-27

									8 new titles from Apple TV+, Netflix, AFN and Prime Video
								

								Looking for a title to binge-watch this weekend? Here's our pick!
								APPLE TV+

[image: ]

Pachinko: Season 2

Premieres on Aug 23

Epic in scope and intimate in tone, the story begins with a forbidden love and crescendos into a sweeping saga that journeys between Korea, Japan and America to tell an unforgettable story of war and peace, love and loss, triumph and reckoning.



NETFLIX

[image: ]

Pop Star Academy: Katseye

Premieres on Aug 21

Twenty aspiring pop stars undergo a K-pop training program in this docuseries about the creation of Hybe x Geffen's first global girl group, Katseye.

[image: ]

The Accident 

Premieres on Aug 21

When a birthday party takes a tragic turn, its ripples shatter a close-knit community -- tearing families, friendships and hearts apart.

[image: ]

Mermaid Magic

Premieres on Aug 22

A CGI fantasy adventure, follows a mermaid princess with budding magical powers as she battles evil forces that seek to destroy the world. Ultimately, the power of female friendship and the loving bond of family are the most formidable forces of all.

[image: ]

The Frog

Premieres on Aug 23

One tranquil summer, a mysterious woman checks into a vacation rental -- triggering events that disrupt the lives of the owner and those around him.

[image: ]

Incoming

Premieres on Aug 23

Their first week of high school. The biggest party of the year. Mistakes will be made as four teenage boys navigate a night of mayhem and debauchery.



AFN

[image: ]

Makan On Wheels

Premieres on Aug 20

Hosts Bryan Wong, Herman Keh and Chef Melvyn Lee embark on a road trip in a food truck from Singapore to Malaysia, exploring local food, while fostering relationships with the communities on their journey.



PRIME VIDEO
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No Gain No Love 

Premieres on Aug 26 

When it comes to family, love or work, Son Hae-yeong has encountered loss after loss. In order to change her luck, Hae-yeong ends up seeking a fake wedding with her neighbourhood convenience store employee, Kim Ji-uk to avoid missing out on a promotion. Kim Ji-uk is known for being a model neighbourhood citizen and works night shifts at a convenience store. A local hero who cannot ignore others in need, he agreed to Hae-yeong's ridiculous proposal to be her fake groom for her fake wedding.
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									Experience the magic of La La Land at Mahidol University

									
								

								With 14 nominations and six Oscars, La La Land became a global sensation and breathed new life into the musical genre. Now, the magic of the 2016 Academy Award-winning film comes alive in La La Land In Concert, on Nov 2 at Prince Mahidol Hall, Mahidol University.
								This special event brings to life the enchanting story of a promising pianist and an aspiring actress who cross paths and fall in love while attempting to harmonise their career in the city of stars. The Thailand Philharmonic Orchestra, accompanied by a jazz band, will perform the film's unforgettable soundtrack live, perfectly synchronised with the movie's screening. From the breathtaking piano solos to the sweeping orchestral pieces, every note will be delivered with the same passion and precision that made the film a worldwide hit.

The concert will be conducted by Justin Hurwitz, the original composer of La La Land's score. Hurwitz, a Harvard graduate, has composed the music for all of Damien Chazelle's acclaimed films including Whiplash and First Man. His work has garnered him numerous accolades, including two Academy Awards, four Golden Globes, two Grammys and a Bafta. His fifth feature-length collaboration with Chazelle, the Hollywood epic Babylon, was released in 2022. In between scoring films, Justin travels the world performing his film music.

La La Land In Concert will take place on Nov 2 at 3pm at Prince Mahidol Hall, Mahidol University. Tickets will be available from Aug 30 at 12pm through eventpop.me.
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