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        UK cedes Chagos Islands sovereignty to Mauritius
        LONDON - Britain said on Thursday that it would cede sovereignty of the Chagos Islands to Mauritius in a deal it said secured the future of the UK-US Diego Garcia military base, and which could also pave the way for people displaced decades ago to return home.

      

      
        Kratom now a $1-billion industry in the US
        In Southeast Asia, people for centuries have chewed the leaves of the kratom tree --- part of the coffee family --- as a pain-relieving, energy- and mood-boosting remedy.

      

      
        Rice prices plunge as India eases export curbs
        Rice export prices in Asia dropped sharply this week after India, the world's largest exporter, eased restrictions on exports, increasing competition.

      

      
        Access to funding 'better than rate cuts'
        Finance Minister Pichai Chunhavajira has reiterated that access to sources of funding is more crucial than reducing interest rates.

      

      
        DSI to handle 'Mae Tuck' gold case
        Justice Minister Tawee Sodsong has agreed to have the Department of Special Investigation (DSI) accept the high-profile fraud case against the celebrity online retailer Kornkanok "Mae Tuck" Suwannabut, as a special case to speed up its resolution.

      

      
        Probe starts into Transport Ministry bribery exposed by US
        Transport Minister Suriya Jungrungreangkit has set up a committee to investigate bribery of two ministry departments by the local unit of the multinational construction equipment firm Deere, as detailed in a case in the United States.

      

      
        Chiang Mai braces for more floods
        More floods are expected in beleaguered Chiang Mai later on Friday, with water levels along the Ping River expected to reach 4.95 metres starting in the morning.

      

      
        'No requests for help' so far from Thais in Mideast
        No Thai nationals have requested to be evacuated so far during the raging conflicts in the Middle East, according to the Ministry of Foreign Affairs.

      

      
        Inferno bus owner 'tried to hide illegal gas cylinders'
        The owner of the bus that caught fire and killed 23 students and teachers in Pathum Thani tried to hide some gas cylinders on other buses in the same fleet, according to the Department of Land Transport.

      

      
        Officials probe death of elderly woman after power cut off
        Interior Minister Anutin Charnvirakul has ordered an investigation into a report that a bedridden elderly woman who needed an oxygen concentrator died in Nakhon Phanom after her power was cut off because of an overdue bill for 1,154 baht.
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                  UK cedes Chagos Islands sovereignty to Mauritius                

                But Diego Garcia, home to strategic and highly restricted US airbase, remains under UK control
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                                LONDON - Britain said on Thursday that it would cede sovereignty of the Chagos Islands to Mauritius in a deal it said secured the future of the UK-US Diego Garcia military base, and which could also pave the way for people displaced decades ago to return home.
US President Joe Biden welcomed the deal, saying it would secure the effective operation of Diego Garcia, a strategically important and highly restricted airbase in the Indian Ocean, into the next century.

But critics in Britain said it was a capitulation that played into the hands of China, which has close trade ties with Mauritius, while one group representing displaced Chagos Islanders expressed anger they had been shut out of talks.

British Foreign Minister David Lammy said the deal settled the contested sovereignty of the islands, the last British overseas territory in Africa, while ongoing legal challenges had imperilled the long-term future of the Diego Garcia.

He said the base, whose strategic significance was demonstrated during the Iraq and Afghanistan conflicts where it acted as a launch pad for long-range bombers, was now guaranteed for at least 99 years.

"Today's agreement ... will strengthen our role in safeguarding global security," Lammy said in a statement.

Biden echoed that sentiment, saying Diego Garcia played "a vital role in national, regional, and global security".

"It enables the United States to support operations that demonstrate our shared commitment to regional stability, provide rapid response to crises, and counter some of the most challenging security threats we face," he said.

'Decolonisation'

Britain, which has controlled the region since 1814, detached the Chagos Islands in 1965 from Mauritius -- a former colony that became independent three years later--to create the British Indian Ocean Territory.

In the early 1970s, Britain evicted almost 2,000 residents to Mauritius and the Seychelles to make way for an airbase on Diego Garcia, the largest island, which it had leased to the United States in 1966.

A non-binding resolution in the United Nations General Assembly in 2019 said Britain should give up control of the archipelago after wrongfully forcing the population to leave.

In 2016, Britain's Foreign Ministry extended Diego Garcia's lease until 2036, and declared the expelled islanders would not be allowed to go back.

The new agreement said Mauritius would be free to implement a programme of resettlement on the islands other than Diego Garcia, with the terms left for Port Louis to decide.

"We were guided by our conviction to complete the decolonisation of our republic," Mauritian Prime Minister Pravind Jugnauth said in a televised speech.

Olivier Bancoult, leader of the Mauritius-based Chagos Refugees Group, said it marked a decisive turning point and an official recognition of the injustices suffered by the Chagossians.

But British-based diaspora group Chagossian Voices said it deplored "the exclusion of the Chagossian community from the negotiations".

"Chagossians... remain powerless and voiceless in determining our own future and the future of our homeland," it said in a statement on Facebook.

'Dangerous capitulation'

British Prime Minister Keir Starmer, who has said his government would be, in part, defined by a respect for international law after his Labour Party won power in July, had made settling the issue a priority.

However, leading figures in Britain's opposition Conservative Party, which initially launched the talks while in government, criticised the agreement.

Conservative security spokesman Tom Tugendhat said the deal undermined Britain's allies and opened the possibility of China gaining a military foothold in the Indian Ocean.

"This is a dangerous capitulation that will hand our territory to an ally of Beijing," Robert Jenrick, the favourite to be the next Conservative leader, said on X.

David Blagden, associate professor of International Security and Strategy at Britain's University of Exeter, said the deal was a "big win" for Mauritius.

"Not only will the UK pay Port Louis for 'taking back' an archipelago it'd never held sovereignty over, but they'll now be able to extract lots of juicy Chinese aid in exchange for complicating US/UK use of Diego Garcia," he said on X.
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                  Kratom now a $1-billion industry in the US                

                Debate continues about pros and cons of traditional Southeast Asian pick-me-up
              

                                  
                    
                      [image: (Bangkok Post File Photo)]
                                              
                          (Bangkok Post File Photo)                        

                                          

                  

                                In Southeast Asia, people for centuries have chewed the leaves of the kratom tree -- part of the coffee family -- as a pain-relieving, energy- and mood-boosting remedy.
In the United States, as kratom has gained popularity along with its availability in recent years, the botanical substance remains the focus of an ongoing debate and regulatory battle.

While advocates say the plant's properties can help manage everything from anxiety to opioid withdrawal, there's limited research to substantiate their claims and US regulators continue to warn of kratom's potential health risks.

Americans are nonetheless buying so much kratom and kratom-based products -- whether online or in gas stations, convenience stores, smoke shops and bars -- that it's become a $1-billion industry.

What is kratom?

Leaves of the kratom tree are usually dried and ground into a powder, a form that resembles how it's traditionally used by Thai and Malaysian farmworkers. In the US, kratom is often swallowed as capsules, sipped as a drink, brewed into tea, chewed as gummies or tossed back as shots.

In low doses, kratom acts as a stimulant; in higher doses, kratom becomes more of a sedative with addictive, opioid-like properties, according to the National Institutes of Health and Mayo Clinic.

Kratom's two main chemical components, the compounds mitragynine and 7-hydroxymitragynine, give the plant its stimulant and pain-relief properties. The buzz from kratom takes effect within minutes and can last a few hours.

How dangerous is kratom?

There isn't sufficient data yet and, according to researchers, more studies are needed to better assess kratom's safety. Consuming the unaltered kratom leaf rarely results in adverse effects, they say, yet taking kratom in other more concentrated forms may pose additional risks.

"Danger is when we know there's a foreseeable harm and right now we don't have the data to say that kratom is absolutely dangerous," said Kirsten Smith, an assistant professor of psychiatry and behavioural sciences at Johns Hopkins University.

Still, kratom-based products can be dangerous and even toxic if consumed in large doses; that's especially true for kratom-based beverages, which can contain higher levels of the active compounds.

For example, the US Food and Drug Administration has issued a warning against Black Liquid Kratom, citing side effects such as aggressive behaviour, increased anxiety and, in one event, a reported case of death.

"It's like saying coffee and caffeine pills are the same thing, but they're not," said Abhisheak Sharma, assistant professor of Pharmaceutics and co-director of the Translational Drug Development Core at the University of Florida. (Story continues below)
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What risks are associated with kratom?

The FDA warns that using kratom can cause liver damage, seizures and substance use disorder. In rare cases, people who have used kratom have died -- although other drugs have mostly been involved in those instances, making kratom's contribution uncertain.

Plaintiffs in dozens of wrongful death lawsuits against companies selling kratom have claimed that misleading marketing claims and a lack of clear safety labels have left consumers in the dark about how the drug may interact with other substances.

Kratom is also often marketed as a safe substitute for opioids or way to self-medicate for opioid withdrawals, but these claims are not medically substantiated, said Matthew Rossheim, a University of North Texas professor who led a 2024 survey on the substance's widespread availability in tobacco and vape shops around the US.

Is kratom classified as a drug?

In 2016, the US Drug Enforcement Administration attempted to make kratom a controlled substance -- the same category as heroin and ecstasy -- which would've made possession and distribution illegal. Those efforts were abandoned after public outcry from pro-kratom advocacy groups. The DEA still considers it a "drug of concern". (Story continues below)

[image: A woman displays products made with kratom, which was reclassified as a legal herb in Thailand in 2021. (Photo: Apichart Jinakul)]
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Is kratom legal?

Kratom's legal status varies from state by state. Six states have completely banned kratom over health and safety concerns: Alabama, Arkansas, Indiana, Rhode Island, Vermont and Wisconsin. Others, including Tennessee and Ohio, have recently considered bills regulating kratom.

Thirteen states have passed versions of the Kratom Consumer Protection Act, or KCPA, a bill the American Kratom Association advocates for at the federal and state level. The KCPA explicitly legalises kratom while also banning kratom products adulterated with other substances and regulating products' contents and labeling.

In some states where kratom is legal, there may still be age restrictions or local exceptions, such as city bans. For example, while kratom is legal in California, the manufacturing, sale, distribution and possession of kratom is prohibited in San Diego.

Is the FDA investigating kratom?

While kratom is not a household name in the US, it has not gone unnoticed by the FDA, which warns consumers against using kratom for medical purposes until it has fully evaluated its safety. Over the years the FDA has sent warning letters and seized products from specific kratom manufacturers over reports of adverse events, including death.

Kratom hasn't been approved by the FDA for any medical use, and the agency has concluded that kratom cannot be marketed as a dietary supplement or as a "food additive in conventional foods".

The FDA has partnered with other federal agencies, such as US Customs and Border Protections, to limit the sale of these products and warn the public about the risks of kratom use, but the FDA only has the authority to regulate drug products that are in its jurisdiction, and kratom remains in a legal grey area.

Early findings from the FDA's first study on kratom suggest that dried, ground leaves in capsule form showed no significant complications; vomiting was the most frequent side effect, occurring most often in those who received higher doses.

While the conclusions appear to be promising, there are important limitations to keep in mind - the study hasn't yet been peer --reviewed or published, though that's planned for the near future, the FDA said. The study was also small, just 40 participants, and findings may not apply to the more popular drinks and concentrates.

The agency currently has three ongoing studies on kratom and is seeking applications for millions in funding about its abuse potential. In August, the FDA announced its intention to conduct a fourth study but withdrew plans shortly thereafter. PubMed, a database of scientific literature, includes data from two clinical trials of kratom. ClinicalTrials.gov, which tracks ongoing studies, notes eight. 
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                  Rice prices plunge as India eases export curbs                

                Thai prices lowest since June 2023, Indian prices near 11-month low on duty cut
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                                Rice export prices in Asia dropped sharply this week after India, the world's largest exporter, eased restrictions on exports, increasing competition.
India on Saturday allowed exports of non-basmati white rice, a day after cutting its export duty on parboiled rice to 10% from 20%.

"India's decision suddenly increased supplies. It is giving buyers a breather to slow down and rethink the whole demand and supply situation," a Singapore-based dealer said on Thursday.

Indian 5% broken parboiled variety was quoted at $498 per tonne this week, the lowest since Nov 9, 2023. Last week, traders were offering rice between $528 and $534.

"Prices have dropped a lot thanks to the duty cut, but buyers are still holding off, waiting for things to calm down in the market," said BV Krishna Rao, president of the Rice Exporters' Association.

Indian 5% broken white rice was quoted $490 to $495 per tonne this week.

Thai 5% broken rice has tumbled to $515 per tonne from $560 a week ago, its lowest since June 2023, due to fluctuations in the baht and India lifting its export ban.

"The price dropped very suddenly" a Bangkok-based trader said, as buyers waited for exporters to lower prices after India lifted its export ban, adding that domestic prices remained stable with strong supply expected due to good water levels.

Prices reached as low as $500 earlier in the week as demand slowed, said another trader.

Vietnamese 5% broken rice was offered at $552 per tonne on Thursday, compared to $565 a week ago, according to the Vietnam Food Association. Prices are at their lowest in over a year.

"Prices fell after India relaxed its restrictions on rice exports, boosting supplies in the international market," a trader based in Ho Chi Minh City said.

"This could pose a challenge for Vietnam to reach its target of exporting around 8 million tonnes of rice this year."
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                  Access to funding 'better than rate cuts'                

                Finance minister says he and central bank governor agree that more liquidity is what Thai economy needs
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                                Finance Minister Pichai Chunhavajira has reiterated that access to sources of funding is more crucial than reducing interest rates.
Speaking after discussions with Bank of Thailand governor Sethaput Suthiwartnarueput on Thursday, Mr Pichai said he still stands by the principle that interest rate policy is the responsibility of the central bank's Monetary Policy Committee (MPC), which will meet on Oct 16.

He described Thursday's talks as wide-ranging, touching on changing circumstances including US and European interest rate cuts and Chinese economic stimulus, which will affect the inflow of funds into Thailand.

If domestic interest rates decrease, he said, it would relieve the burden on new borrowers, but loan approvals depend on the creditworthiness and repayment capacity of each individual.

Additionally, if interest rates decrease, bond yields will fall slightly, he noted.

The Bank of Thailand in August held its key rate at a decade-high 2.50% for a fifth straight meeting, and has been resisting calls from the government for a rate cut.

Mr Sethaput has maintained that lower rates would not do very much to help an economy that needs major structural reforms.

Regarding the impact of interest rate reductions on the Thai baht, which is expected to benefit the export sector, Mr Pichai said a decrease in rates is unlikely to affect the volume of exports. However, he was still optimistic about an uptick in export growth in the last quarter of this year.

He noted that interest rates are not the only tool available to the central bank, adding other tools must also be considered.

Nevertheless, Mr Pichai reiterated that as far as reducing interest rates and ensuring liquidity and access to funding sources are concerned, the latter is more important.

"Currently, the country does not have liquidity issues. We have sufficient liquidity, but lenders are concerned about extending their credit," he said,

"In this regard, the Ministry of Finance and the Bank of Thailand will schedule another detailed discussion by the middle of this month."
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                  DSI to handle 'Mae Tuck' gold case                

                Minister says allowing prosecutors to participate could speed up investigation into accused fraudsters
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                                Justice Minister Tawee Sodsong has agreed to have the Department of Special Investigation (DSI) accept the high-profile fraud case against the celebrity online retailer Kornkanok "Mae Tuck" Suwannabut, as a special case to speed up its resolution.
Ms Kornkanok and her husband, Kanpon Rueang-aram, were arrested on Monday in Bangkok. They have been charged with committing public fraud; inputting false information into computer systems; misleading advertising; and misrepresenting the quantity, quality and other information about products and services they sold.

Mr Kanpon has been sent to Bangkok Remand Prison, while Ms Kornkanok has been taken to the Central Women's Correctional Institution.

The Consumer Protection Police Division (CPPD) on Thursday denied reports that it had summoned social media influencers or celebrities connected to Ms Kornkanok for questioning.

It was earlier rumoured the division had called Ms Kornkanok's aide, Jenuch Bangtoei, a well-known online vendor, for questioning.

The CPPD maintains that it is focusing on processing complaints from victims, while summons documents are being prepared.

[image: Police seize five luxury vehicles and other assets belonging to the fraud couple, Kornkanok ]
Police have seized five luxury vehicles and other assets belonging to Kornkanok "Mae Tuck" Suwannabut and her husband Kanpon Rueang-aram. (Photo supplied/Wassayos Ngamkham)



It is expected that summonses will be issued next week to individuals who appeared in live broadcasts to endorse and sell Ms Kornkanok's products via her social media channel.

The charges that she and her husband face stem mainly from online sales of substandard gold jewellery.

Some influencers and celebrities have given statements to authorities and denied being complicit in fraud, the CPPD said.

The Consumer Protection Board, meanwhile, has set a deadline of Friday for Ms Kornkanok's company to give a statement about its business practices.

It has been alleged that the gold shop was not licensed to carry out online direct sales, and the CPPD is investigating this aspect of the case.

Police on Thursday searched the couple's home in the Ram Intra area of Bangkok and two of their companies located at the same address on Hathairat Road in Klong Sam Wa district, said Pol Maj Gen Witthaya Sriprasertpab, the CPPD commander.

Seized from the locations were at least five luxury vehicles including a McLaren sports car estimated to be worth 30 million baht, as well as bank accounts and other assets. The seized assets were valued at about 70 million baht in total.

A large safe deposit box, previously shown in a video by Ms Kornkanok to be filled with millions of baht in cash, was emptied out. The couple said they used the cash to pay refunds to customers who had returned gold items to their shop.

Meanwhile, the Anti-Money Laundering Office said it had received evidence of fraud submitted by police. Its officials will meet on Oct 17 to decide if the couple's assets should be frozen, before proceeding with restitution to victims.

[image: Police search the couple's K2N gold shop in Klong Sam Wa district, Bangkok on Thursday. (Photo supplied/Wassayos Ngamkham)]
Police search the couple's K2N gold shop in Klong Sam Wa district of Bangkok on Thursday. (Photo supplied/Wassayos Ngamkham)
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                  Probe starts into Transport Ministry bribery exposed by US                

                Suriya wants to see report within 15 days, pledges fairness to all sides
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                                Transport Minister Suriya Jungrungreangkit has set up a committee to investigate bribery of two ministry departments by the local unit of the multinational construction equipment firm Deere, as detailed in a case in the United States.
Three weeks after a $10-million settlement between Deere and US authorities was announced, the minister said a panel would look into the bribes detailed in the US case summary.

The bribes were paid by Wirtgen Thailand, a wholly owned subsidiary of Deere, to officials at the Department of Highways and the Department of Rural Roads in seven procurement projects between late 2017 and 2020.

Mr Suriya said on Thursday that the fact-finding committee would be chaired by the ministry's permanent secretary, Chayatan Phromsorn. It would seek to ensure fairness, protect the interests of the government and maintain the image of the Ministry of Transport, he added.

The committee is empowered to collect all relevant facts and evidence, summon individuals for questioning and investigate any links between Wirtgen and the departments in question and other state enterprises under the ministry, he added.

The committee must submit an investigation report within 15 days, he added.

Mr Suriya said that according to the summary by the US Securities and Exchange Commission, Wirtgen Thailand bribed officials of the two ministry departments to obtain important information related to various projects.

Bribes were also given to officials of the Royal Thai Air Force, American authorities said.

The bribes came in many forms including cash, meals, massage parlour services, consulting agreements and overseas trips, Mr Suriya said, citing the SEC statement.

The National Anti-Corruption Commission said last month that it to would further investigate the actions documented in the US report.
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                  Chiang Mai braces for more floods                

                Ping River once more at critical level after steady downpours
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                                More floods are expected in beleaguered Chiang Mai later on Friday, with water levels along the Ping River expected to reach 4.95 metres starting in the morning.
Recent heavy downpours in upstream areas have caused the Ping River to rise rapidly, governor Nirat Pongsitthithaworn said on Thursday.

He advised residents living along the river to move their vehicles and other valuables to higher ground. Hospitals and local clinics in low-lying areas have also been told to move bedridden patients to safer areas in case an evacuation is necessary.

All agencies have been told to provide assistance to people who need it and to reinforce flood-prone areas with barriers and sandbags.

Engineers with Chiang Mai municipality are monitoring conditions along the riverbank and are ready to reinforce any gaps in flood walls, Mr Nirat said.  

A flash flood was reported in Mae Rim district of the northern province at 3am on Thursday following heavy rain. The flood damaged several houses and resorts in Rim Nua sub-district.

The depth of the Ping River at the Nawarat Bridge in Muang district reached the critical level of 4.20 metres at 4pm on Thursday, according to the local Royal Irrigation Department office. That was a marked increase from 3.45 metres on Monday.

The river was expected to peak at 4.95 metres at 2am Friday morning.

In Chiang Rai, the Mae Sai River overflowed near the first Thai-Myanmar Friendship Bridge in Mae Sai district at 9am on Thursday following a downpour that began on Wednesday.

Local authorities said that National Highway 118 and some areas in Wieang Pa Pao district of Chiang Rai were also flooded.

In Mae Hong Son, governor Chucheep Pongchai ordered officials to inspect conditions in flooded areas, including the Long-Necked Karen community in tambon Pha Bong in Muang district.

Inundation was also reported in Loei, where heavy downpours caused flash flooding in several residential and farming areas in Ban Nam Chan and Ban Kaeng Hin communities in Wang Saphung district.

The Meteorological Department said downpours in the northern, northeastern, central and eastern regions were expected to start easing on Friday, as a cold front from China moves over the upper parts of Thailand.

However, the western part of the North should expect more heavy downpours until Oct 12, due to the weakening effect of the cold front over the area.
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                  'No requests for help' so far from Thais in Mideast                

                Foreign ministry says it's ready to help evacuate Thais from danger zones if asked
              

                                  
                    
                      [image: Thai workers receive passport services at an event organised by the Thai embassy at Moshav Hatzeva in southern Israel, on Sept 25 and 26. (Photo: Royal Thai Embassy, Tel Aviv Facebook)]
                                              
                          Thai workers receive passport services at an event organised by the Thai embassy at Moshav Hatzeva in southern Israel, on Sept 25 and 26. (Photo: Royal Thai Embassy, Tel Aviv Facebook)                        

                                          

                  

                                No Thai nationals have requested to be evacuated so far during the raging conflicts in the Middle East, according to the Ministry of Foreign Affairs.
Spokesperson Nikorndej Balankura said on Thursday that the government had prepared measures to ensure the safety of Thai people living in Israel, Lebanon and Iran.

He said the ministry advised Thais to avoid travelling to areas of conflict and urged citizens in those countries to follow instructions and listen to the local government's announcements.

It has instructed Thai ambassadors in the Middle Eastern countries to monitor the situation closely and coordinate with local authorities on possible evacuations if the conflict escalates.

The ministry recommended that any nationals who do not need to stay in Israel and its neighbouring countries should leave immediately, he said.

"As of now, there has not been any request from Thai people asking to be evacuated. But if the need arises, we have an evacuation plan," he added.

"We will first move them to a safe place within the country. Should the conflict escalate further, we will evacuate them to neighbouring countries or repatriate them to Thailand."

The government will not be sending any more Thai labourers to Israel or surrounding countries until the situation improves, Mr Nikorndej said.

"The ministry has been working with the Labour Ministry to set up guidelines on this matter," he said. "We are deeply concerned about the wellbeing of Thais in Israel, Lebanon and neighbouring countries and want any Thais staying there to strictly follow the measures and suggestions from their local authorities and Royal Thai Embassies."

Regarding Thailand's stance on the conflict in the Middle East, he said the government urges all parties to remain patient and cease all forms of violence to prevent any further escalation.

"Thailand supports the two-state solution where Israel and Palestine co-exist firmly and peacefully," he said.

Before the Hamas attack in southern Israel on Oct 7 last year, about 30,000 Thai nationals were working in the country, the majority in agriculture and construction. Almost 9,000 were repatriated in the early days and weeks of the war with Hamas, while the rest opted to remain. They were known to be in safe areas not near conflict zones, authorities said at the time.

About 600 Thai labourers, the first to go to Israel since the Hamas attack last October, went to the country in July.

Of the 31 Thais originally taken hostage by Hamas last October, 23 have been released. Two were confirmed dead in May and the fate of the remaining six is unknown.
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                  Inferno bus owner 'tried to hide illegal gas cylinders'                

                Five other buses seized as investigators focus on improper natural gas conversions
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                                The owner of the bus that caught fire and killed 23 students and teachers in Pathum Thani tried to hide some gas cylinders on other buses in the same fleet, according to the Department of Land Transport.
After the company failed to send five buses for inspection on Thursday as ordered, officials found them via GPS at a garage in Nakhon Ratchasima and seized them while their gas cylinders were being removed, said Jirut Wisanjit, director-general of the department.

Additional cylinders that had been illegally installed on the buses were being removed at the garage in tambon Khok Kruad of Muang district in Nakhon Ratchasima, Mr Jirut said on Thursday.

"It indicates an intention to conceal the wrongdoing of the illegal modification of the vehicles," he said.

The five buses were part of a six-bus fleet which included the bus that caught fire and killed 20 students and three teachers from Uthai Thani during a field trip on Tuesday.

The bus involved in Tuesday's tragedy had been in service for more than 50 years and had been modified multiple times. It had been refitted to use gas but the installation was not up to standard. The licence of its Sing Buri-based operator, Chinnaboot Engineering (Thailand) Co, has been suspended pending further investigations.

Pol Lt Gen Trairong Phewphan, commissioner of the police forensic science unit, said the bus had more cylinders than permitted and there was clear evidence of wrongdoing.

Investigators found 11 gas cylinders in the bus but only six had been legally installed and certified by land transport authorities, he said.

Forensic police have determined that gas had leaked out before the fire but they have yet to determine conclusively how the fire was started, he added.


	Related: Bus firms lament suspension of school trips



[image: Gas cylinders on one of the buses.]
Officials are checking gas cylinders on the buses to determine if the installations comply with regulations.



[image: Seized buses were parked in the compound of the branch of the Land Transport Department in Nakhon Ratchasima.]
Seized buses are parked in the compound of the Department of Land Transport in Nakhon Ratchasima.
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                  Officials probe death of elderly woman after power cut off                

                Bedridden woman dependent on oxygen machine, service cut for overdue bill of B1,154
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                                Interior Minister Anutin Charnvirakul has ordered an investigation into a report that a bedridden elderly woman who needed an oxygen concentrator died in Nakhon Phanom after her power was cut off because of an overdue bill for 1,154 baht.
An initial report indicates that the woman did not die during the 3-hour period when her home was without electricity on Tuesday, Mr Anutin said on Thursday.

However, Kian Leepol, 68, died later that night and authorities have been asked to find out if the power cut might have worsened her condition.

Mr Anutin said he had ordered the governor of the Provincial Electricity Authority (PEA), which is under his supervision, to send him a detailed report.

Kian was bedridden and lived alone as she was childless and her husband had died about a decade ago, relatives said. She died at home in Ban Nakham village of tambon Wang Yang in Wang Yang district of Nakhon Phanom on Tuesday night.

On Wednesday relatives and local health officials complained that a subcontractor for the PEA had cut off the power supply to Kian's house on Tuesday morning. They said they had begged him not to do so because of the old woman's fragile health.

According to relatives, the house had been exempted from power tariffs because of low power consumption. But Kian recently developed muscle weakness and became dependent on an oxygen concentrator and a phlegm suction machine around the clock.

The devices raised power consumption at the house and caused it to be subject to billing.

After the power meter of the house was removed, a younger relative travelled about 10 kilometres to pay the overdue bills at a PEA branch in Wang Yang. The meter was reinstalled and power supply resumed.

However, the 68-year-old woman died on Tuesday night. Her relatives believe the power cutoff had caused her condition to deteriorate and finally led to her death.

The late woman's niece, who identified herself only as Sutharinee, said that young relatives had to work during the day and took turns to stay overnight with the woman over the past two months after her condition worsened.

The niece said relatives were heartbroken by her death because the elderly woman, while being bedridden, could still eat and talk to visitors.

The PEA said in a Facebook post that households where there are ill people dependent on medical devices could register for secure power supply. After they register, the PEA would not cut off power unless payments were more than three months overdue.

Thawee Saranrom, manager of the Nakhon Phanom branch of the PEA, met relatives of the dead woman on Thursday to express condolences and attend funeral rites.

He said the woman had not been registered for secure power supply with the PEA.

He said a subcontractor removed the power meter at her house at 9.20am on Tuesday, the overdue bills were paid at 10.49am and the meter was reinstalled to restore power supply at 11.49am. The house was without power for 2 hours and 29 minutes.

Because the woman did not die while the power was cut off, the family would not be eligible to compensation from the PEA, Mr Thawee said. However, he would try to work out optional compensation.

He and PEA officials have donated about 10,000 baht to the family and the PEA branch would pay for the funeral rites, he said.

According to the manager, households that consume power costing less than 315 baht a month are exempt from payment.

The late woman's house had been exempted for about seven months, but when she started to use the medical devices her power bill in July was 348 baht.

The bills amounted to 620 baht in August and 534 baht in September.

[image: Thawee Saranrom, manager of PEA's Nakhon Phanom branch, attends a funeral right for the woman on Thursday. (Photo: Pattanapong Sripiachai)]
Thawee Saranrom, manager of the Nakhon Phanom branch of the Provincial Electricity Authority, attends a funeral rite for Kian Leepol on Thursday. (Photo: Pattanapong Sripiachai)
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                  Kratom now a $1-billion industry in the US                

                Debate continues about pros and cons of traditional Southeast Asian pick-me-up
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                                In Southeast Asia, people for centuries have chewed the leaves of the kratom tree -- part of the coffee family -- as a pain-relieving, energy- and mood-boosting remedy.
In the United States, as kratom has gained popularity along with its availability in recent years, the botanical substance remains the focus of an ongoing debate and regulatory battle.

While advocates say the plant's properties can help manage everything from anxiety to opioid withdrawal, there's limited research to substantiate their claims and US regulators continue to warn of kratom's potential health risks.

Americans are nonetheless buying so much kratom and kratom-based products -- whether online or in gas stations, convenience stores, smoke shops and bars -- that it's become a $1-billion industry.

What is kratom?

Leaves of the kratom tree are usually dried and ground into a powder, a form that resembles how it's traditionally used by Thai and Malaysian farmworkers. In the US, kratom is often swallowed as capsules, sipped as a drink, brewed into tea, chewed as gummies or tossed back as shots.

In low doses, kratom acts as a stimulant; in higher doses, kratom becomes more of a sedative with addictive, opioid-like properties, according to the National Institutes of Health and Mayo Clinic.

Kratom's two main chemical components, the compounds mitragynine and 7-hydroxymitragynine, give the plant its stimulant and pain-relief properties. The buzz from kratom takes effect within minutes and can last a few hours.

How dangerous is kratom?

There isn't sufficient data yet and, according to researchers, more studies are needed to better assess kratom's safety. Consuming the unaltered kratom leaf rarely results in adverse effects, they say, yet taking kratom in other more concentrated forms may pose additional risks.

"Danger is when we know there's a foreseeable harm and right now we don't have the data to say that kratom is absolutely dangerous," said Kirsten Smith, an assistant professor of psychiatry and behavioural sciences at Johns Hopkins University.

Still, kratom-based products can be dangerous and even toxic if consumed in large doses; that's especially true for kratom-based beverages, which can contain higher levels of the active compounds.

For example, the US Food and Drug Administration has issued a warning against Black Liquid Kratom, citing side effects such as aggressive behaviour, increased anxiety and, in one event, a reported case of death.

"It's like saying coffee and caffeine pills are the same thing, but they're not," said Abhisheak Sharma, assistant professor of Pharmaceutics and co-director of the Translational Drug Development Core at the University of Florida. (Story continues below)

[image: Kratom plants and drinks are displayed at a presentation by the Ministry of Justice, which was behind removing kratom plants from Thailand's narcotics list in August 2021. (Photo: Apichart Jinakul)]
Kratom plants and drinks are displayed at a presentation by the Ministry of Justice, which was behind removing kratom plants from Thailand's narcotics list in August 2021. (Photo: Apichart Jinakul)



What risks are associated with kratom?

The FDA warns that using kratom can cause liver damage, seizures and substance use disorder. In rare cases, people who have used kratom have died -- although other drugs have mostly been involved in those instances, making kratom's contribution uncertain.

Plaintiffs in dozens of wrongful death lawsuits against companies selling kratom have claimed that misleading marketing claims and a lack of clear safety labels have left consumers in the dark about how the drug may interact with other substances.

Kratom is also often marketed as a safe substitute for opioids or way to self-medicate for opioid withdrawals, but these claims are not medically substantiated, said Matthew Rossheim, a University of North Texas professor who led a 2024 survey on the substance's widespread availability in tobacco and vape shops around the US.

Is kratom classified as a drug?

In 2016, the US Drug Enforcement Administration attempted to make kratom a controlled substance -- the same category as heroin and ecstasy -- which would've made possession and distribution illegal. Those efforts were abandoned after public outcry from pro-kratom advocacy groups. The DEA still considers it a "drug of concern". (Story continues below)

[image: A woman displays products made with kratom, which was reclassified as a legal herb in Thailand in 2021. (Photo: Apichart Jinakul)]
A woman displays products made with kratom, which was reclassified as a legal herb in Thailand in 2021. (Photo: Apichart Jinakul)



Is kratom legal?

Kratom's legal status varies from state by state. Six states have completely banned kratom over health and safety concerns: Alabama, Arkansas, Indiana, Rhode Island, Vermont and Wisconsin. Others, including Tennessee and Ohio, have recently considered bills regulating kratom.

Thirteen states have passed versions of the Kratom Consumer Protection Act, or KCPA, a bill the American Kratom Association advocates for at the federal and state level. The KCPA explicitly legalises kratom while also banning kratom products adulterated with other substances and regulating products' contents and labeling.

In some states where kratom is legal, there may still be age restrictions or local exceptions, such as city bans. For example, while kratom is legal in California, the manufacturing, sale, distribution and possession of kratom is prohibited in San Diego.

Is the FDA investigating kratom?

While kratom is not a household name in the US, it has not gone unnoticed by the FDA, which warns consumers against using kratom for medical purposes until it has fully evaluated its safety. Over the years the FDA has sent warning letters and seized products from specific kratom manufacturers over reports of adverse events, including death.

Kratom hasn't been approved by the FDA for any medical use, and the agency has concluded that kratom cannot be marketed as a dietary supplement or as a "food additive in conventional foods".

The FDA has partnered with other federal agencies, such as US Customs and Border Protections, to limit the sale of these products and warn the public about the risks of kratom use, but the FDA only has the authority to regulate drug products that are in its jurisdiction, and kratom remains in a legal grey area.

Early findings from the FDA's first study on kratom suggest that dried, ground leaves in capsule form showed no significant complications; vomiting was the most frequent side effect, occurring most often in those who received higher doses.

While the conclusions appear to be promising, there are important limitations to keep in mind - the study hasn't yet been peer --reviewed or published, though that's planned for the near future, the FDA said. The study was also small, just 40 participants, and findings may not apply to the more popular drinks and concentrates.

The agency currently has three ongoing studies on kratom and is seeking applications for millions in funding about its abuse potential. In August, the FDA announced its intention to conduct a fourth study but withdrew plans shortly thereafter. PubMed, a database of scientific literature, includes data from two clinical trials of kratom. ClinicalTrials.gov, which tracks ongoing studies, notes eight. 
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                Minister says allowing prosecutors to participate could speed up investigation into accused fraudsters
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                                Justice Minister Tawee Sodsong has agreed to have the Department of Special Investigation (DSI) accept the high-profile fraud case against the celebrity online retailer Kornkanok "Mae Tuck" Suwannabut, as a special case to speed up its resolution.
Ms Kornkanok and her husband, Kanpon Rueang-aram, were arrested on Monday in Bangkok. They have been charged with committing public fraud; inputting false information into computer systems; misleading advertising; and misrepresenting the quantity, quality and other information about products and services they sold.

Mr Kanpon has been sent to Bangkok Remand Prison, while Ms Kornkanok has been taken to the Central Women's Correctional Institution.

The Consumer Protection Police Division (CPPD) on Thursday denied reports that it had summoned social media influencers or celebrities connected to Ms Kornkanok for questioning.

It was earlier rumoured the division had called Ms Kornkanok's aide, Jenuch Bangtoei, a well-known online vendor, for questioning.

The CPPD maintains that it is focusing on processing complaints from victims, while summons documents are being prepared.

[image: Police seize five luxury vehicles and other assets belonging to the fraud couple, Kornkanok ]
Police have seized five luxury vehicles and other assets belonging to Kornkanok "Mae Tuck" Suwannabut and her husband Kanpon Rueang-aram. (Photo supplied/Wassayos Ngamkham)



It is expected that summonses will be issued next week to individuals who appeared in live broadcasts to endorse and sell Ms Kornkanok's products via her social media channel.

The charges that she and her husband face stem mainly from online sales of substandard gold jewellery.

Some influencers and celebrities have given statements to authorities and denied being complicit in fraud, the CPPD said.

The Consumer Protection Board, meanwhile, has set a deadline of Friday for Ms Kornkanok's company to give a statement about its business practices.

It has been alleged that the gold shop was not licensed to carry out online direct sales, and the CPPD is investigating this aspect of the case.

Police on Thursday searched the couple's home in the Ram Intra area of Bangkok and two of their companies located at the same address on Hathairat Road in Klong Sam Wa district, said Pol Maj Gen Witthaya Sriprasertpab, the CPPD commander.

Seized from the locations were at least five luxury vehicles including a McLaren sports car estimated to be worth 30 million baht, as well as bank accounts and other assets. The seized assets were valued at about 70 million baht in total.

A large safe deposit box, previously shown in a video by Ms Kornkanok to be filled with millions of baht in cash, was emptied out. The couple said they used the cash to pay refunds to customers who had returned gold items to their shop.

Meanwhile, the Anti-Money Laundering Office said it had received evidence of fraud submitted by police. Its officials will meet on Oct 17 to decide if the couple's assets should be frozen, before proceeding with restitution to victims.

[image: Police search the couple's K2N gold shop in Klong Sam Wa district, Bangkok on Thursday. (Photo supplied/Wassayos Ngamkham)]
Police search the couple's K2N gold shop in Klong Sam Wa district of Bangkok on Thursday. (Photo supplied/Wassayos Ngamkham)
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                                The owner of the bus that caught fire and killed 23 students and teachers in Pathum Thani tried to hide some gas cylinders on other buses in the same fleet, according to the Department of Land Transport.
After the company failed to send five buses for inspection on Thursday as ordered, officials found them via GPS at a garage in Nakhon Ratchasima and seized them while their gas cylinders were being removed, said Jirut Wisanjit, director-general of the department.

Additional cylinders that had been illegally installed on the buses were being removed at the garage in tambon Khok Kruad of Muang district in Nakhon Ratchasima, Mr Jirut said on Thursday.

"It indicates an intention to conceal the wrongdoing of the illegal modification of the vehicles," he said.

The five buses were part of a six-bus fleet which included the bus that caught fire and killed 20 students and three teachers from Uthai Thani during a field trip on Tuesday.

The bus involved in Tuesday's tragedy had been in service for more than 50 years and had been modified multiple times. It had been refitted to use gas but the installation was not up to standard. The licence of its Sing Buri-based operator, Chinnaboot Engineering (Thailand) Co, has been suspended pending further investigations.

Pol Lt Gen Trairong Phewphan, commissioner of the police forensic science unit, said the bus had more cylinders than permitted and there was clear evidence of wrongdoing.

Investigators found 11 gas cylinders in the bus but only six had been legally installed and certified by land transport authorities, he said.

Forensic police have determined that gas had leaked out before the fire but they have yet to determine conclusively how the fire was started, he added.


	Related: Bus firms lament suspension of school trips



[image: Gas cylinders on one of the buses.]
Officials are checking gas cylinders on the buses to determine if the installations comply with regulations.



[image: Seized buses were parked in the compound of the branch of the Land Transport Department in Nakhon Ratchasima.]
Seized buses are parked in the compound of the Department of Land Transport in Nakhon Ratchasima.
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                  Officials probe death of elderly woman after power cut off                

                Bedridden woman dependent on oxygen machine, service cut for overdue bill of B1,154
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                                Interior Minister Anutin Charnvirakul has ordered an investigation into a report that a bedridden elderly woman who needed an oxygen concentrator died in Nakhon Phanom after her power was cut off because of an overdue bill for 1,154 baht.
An initial report indicates that the woman did not die during the 3-hour period when her home was without electricity on Tuesday, Mr Anutin said on Thursday.

However, Kian Leepol, 68, died later that night and authorities have been asked to find out if the power cut might have worsened her condition.

Mr Anutin said he had ordered the governor of the Provincial Electricity Authority (PEA), which is under his supervision, to send him a detailed report.

Kian was bedridden and lived alone as she was childless and her husband had died about a decade ago, relatives said. She died at home in Ban Nakham village of tambon Wang Yang in Wang Yang district of Nakhon Phanom on Tuesday night.

On Wednesday relatives and local health officials complained that a subcontractor for the PEA had cut off the power supply to Kian's house on Tuesday morning. They said they had begged him not to do so because of the old woman's fragile health.

According to relatives, the house had been exempted from power tariffs because of low power consumption. But Kian recently developed muscle weakness and became dependent on an oxygen concentrator and a phlegm suction machine around the clock.

The devices raised power consumption at the house and caused it to be subject to billing.

After the power meter of the house was removed, a younger relative travelled about 10 kilometres to pay the overdue bills at a PEA branch in Wang Yang. The meter was reinstalled and power supply resumed.

However, the 68-year-old woman died on Tuesday night. Her relatives believe the power cutoff had caused her condition to deteriorate and finally led to her death.

The late woman's niece, who identified herself only as Sutharinee, said that young relatives had to work during the day and took turns to stay overnight with the woman over the past two months after her condition worsened.

The niece said relatives were heartbroken by her death because the elderly woman, while being bedridden, could still eat and talk to visitors.

The PEA said in a Facebook post that households where there are ill people dependent on medical devices could register for secure power supply. After they register, the PEA would not cut off power unless payments were more than three months overdue.

Thawee Saranrom, manager of the Nakhon Phanom branch of the PEA, met relatives of the dead woman on Thursday to express condolences and attend funeral rites.

He said the woman had not been registered for secure power supply with the PEA.

He said a subcontractor removed the power meter at her house at 9.20am on Tuesday, the overdue bills were paid at 10.49am and the meter was reinstalled to restore power supply at 11.49am. The house was without power for 2 hours and 29 minutes.

Because the woman did not die while the power was cut off, the family would not be eligible to compensation from the PEA, Mr Thawee said. However, he would try to work out optional compensation.

He and PEA officials have donated about 10,000 baht to the family and the PEA branch would pay for the funeral rites, he said.

According to the manager, households that consume power costing less than 315 baht a month are exempt from payment.

The late woman's house had been exempted for about seven months, but when she started to use the medical devices her power bill in July was 348 baht.

The bills amounted to 620 baht in August and 534 baht in September.

[image: Thawee Saranrom, manager of PEA's Nakhon Phanom branch, attends a funeral right for the woman on Thursday. (Photo: Pattanapong Sripiachai)]
Thawee Saranrom, manager of the Nakhon Phanom branch of the Provincial Electricity Authority, attends a funeral rite for Kian Leepol on Thursday. (Photo: Pattanapong Sripiachai)
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                Billionaire Sarath confident deal will get done despite high cost of buying out dissenting shareholders
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                          Billionaire Sarath Ratanavadi says the "almost unanimous" vote by Gulf Energy shareholders in favour of the merger with Intouch had given him a "much more positive outlook" on the deal.                        

                                          

                  

                                Shareholders of Gulf Energy Development Plc on Thursday approved a planned merger with its telecoms affiliate Intouch Holdings Plc, paving the way for the 990-billion-baht transaction to get done.
Gulf shares on the Stock Exchange of Thailand were poised to rise the most in two weeks after almost all shareholders approved the merger, giving the company a market value of 660 billion baht.  

Intouch shares were headed for biggest gain in nearly a month, valuing the parent of mobile operator Advanced Info service at 330 billion baht.

A combination of the companies will accelerate business and earnings growth of the newly created entity, Gulf founder and CEO Sarath Ratanavadi said at a shareholders' meeting in Bangkok.

"The almost unanimous vote of Gulf Energy shareholders offered a much more positive outlook," he told reporters. "I am willing to buy out all shares of dissenting shareholders who vote against it."

Only a few minutes before the vote result, Mr Sarath had said he still didn't rule out withdrawing a proposed purchase of shares from dissenting shareholders of Gulf and Intouch if they voted overwhelmingly against the deal.

The billionaire had been leaning against buying out minority investors who may oppose the tie-up, Bloomberg reported earlier. Such a move could have represented a major hurdle for the deal, people familiar with the matter had said.

The surge in the share prices of both the companies since the deal was announced in July was seen as making it more challenging -- and expensive -- for the merger to get done.

Mr Sarath, who along with his family control a roughly 74% stake in Gulf Energy, needs to buy out minority investors to be able to complete the deal. Under Thai law, more than three-quarters of shareholders in the meeting need to approve the deal and the biggest shareholder needs to purchase the shares from dissenting investors. 

Mr Sarath is Thailand's richest person with a net worth of $15.3 billion, according to the Bloomberg Billionaires Index.

Gulf Energy said in July that it planned to combine with its telecom unit Intouch to simplify the group's shareholding structure and maximise benefits for future operations and investments. A key condition is that Mr Sarath buys out minority shareholders who vote against the merger at the market prices as of Wednesday.

As part of the agreement, the billionaire has a right to withdraw from acquiring shares of Gulf from dissenting investors if the share price on Oct 2 is higher than 45 baht. The shares closed at 56.50 baht on Wednesday, 26% above the stated ceiling.

For Intouch, he has an option to cancel the offering if the company's stock price is above 76 baht. The stock closed at 91 baht on Wednesday.
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                Customers having second thoughts about safety after fire tragedy in Pathum Thani
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                                Tour bus operators have been badly affected by a Ministry of Education order to suspend field trips by public schools following a tragic bus fire that claimed the lives of 20 students and three teachers on Tuesday.
Thawatchai Wongwanitkanwarn, an operator in Nakhon Ratchasima, said his company was very strict about safety. It regularly inspected the condition of buses, drivers, staff and safety equipment on buses to ensure that they met the standards set by the Department of Land Transport.

Passengers were given basic knowledge about the location of emergency doors, vehicle fire extinguishers and a glass-breaking hammer, he added.

Mr Thawatchai said the suspension of student field trips would affect many tour bus operators.

His firm has 10 tour buses, mostly double-decker models, and all are fuelled by diesel not gas. The company provides general tours, as schools are not supposed to use double-decker buses for their outings -- if they follow the rules.

His fellow operators had single-decker buses that were used for school trips, he said, while his customers were mostly state agencies or private firms seeking to take their staff on excursions to various places.

The bus involved in Tuesday's tragedy in Pathum Thani had been in service for more than 50 years and had been modified multiple times. It had been refitted to use gas but the installation, involving 10 tanks, was reportedly not up to standard. The licence of its Sing Buri-based operator has been suspended pending further investigations.

Authorities on Wednesday responded to the tragedy by announcing a host of measures, including inspections of thousands of gas-powered buses nationwide, standard requirements for buses used on school field trips, and better safety training for teachers and students.

Education Minister Permpoon Chidchob announced a temporary ban on study trips by state schools while officials re-evaluate safety measures.

The bus that caught fire on Tuesday was carrying 39 students, from Kindergarten 2 to Mathayom 3, and six teachers from Wat Khao Praya Sangkharam school in Lan Sak district of Uthai Thani. Five days of funeral rites began on Wednesday evening in Uthai Thani for the 23 victims.

[image: Double-decker tour buses are awaiting customers to hire. (Photo: Prasit Tangprasert)]
Double-decker tour buses in Nakhon Ratchasima await bookings. (Photo: Prasit Tangprasert)



Mr Tawatchai said that during the Covid-19 outbreak, bus operators everywhere saw a sharp drop in the number of passengers using their services. Since the pandemic ended the recovery has been slow, with passenger numbers still only about 50% of pre-Covid levels.

The ban on school field trips will just add to operators' woes, he added.

Chamroon Wannapas, 53, the owner of Ae Transport Co in Khon Kaen, said about 80% of his customers had cancelled contracts following Tuesday's horrific bus fire. His firm has eight tour buses, both double- and single-decker models.

"Bus service fees for each trip are different depending on many factors such as the distance and itineraries for travelling to various locations," he said.

"Normally, the rates are 5,000 to 15,000 baht a day. About 50% of our customers are schools, 40% are state agencies and the remaining 10% are general customers hiring tour buses for merit-making trips.

"Now, many customers, mostly schools, have cancelled tour bus services following Tuesday's tragedy. We understand the reason for cancellation and express our condolences to the victims' families."

[image: Chamroon Wannapas, 53, owner of Ae Transport Co, said many customers had canceled tour bus service contracts or about 80% following Tuesday's horrific bus fire. (Photo: Chakkrapan Natanri)]
Chamroon Wannapas, 53, owner of Ae Transport Co in Khon Kaen, said about 80% of his customers had cancelled tour contracts following Tuesday's horrific bus fire. (Photo: Chakkrapan Natanri)


              



This article was downloaded by calibre from https://www.bangkokpost.com/thailand/general/2876998/bus-firms-lament-suspension-of-school-trips



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




                
                  Vietnam decries 'brutal' Chinese attack on fishing boat                

                Attackers accused of seizing tonnes of seafood and removing equipment from boat
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                                HANOI - Vietnam accused Chinese law enforcement of a "brutal" attack on a Vietnamese fishing vessel Sunday that threatened the lives of crew members in disputed waters of the South China Sea.
An alleged attack by Chinese law enforcement authorities on a Vietnamese fishing vessel from the central province of Quang Ngai resulted in injuries to 10 crewmen, including three that suffered broken bones, state media Tien Phong newspaper reported.

China's Foreign Ministry did not respond to a request for comment sent on a public holiday in Beijing. The ministry, without specifically referring to the incident, said on Tuesday Vietnamese vessels illegally fished in the waters of the Paracel Islands without China's permission and Chinese authorities took measures to stop them, Reuters reported.

The attackers were accused of seizing about four tonnes of seafood and smashing and removing equipment from the boat, according to Tien Phong. Losses are estimated at 500 million dong (US$20,220), it said.

"Vietnam is extremely concerned, indignant and resolutely opposes the brutal behaviour of Chinese law enforcement forces against Vietnamese fishermen and fishing vessels operating in the Paracel archipelago of Vietnam," Ministry of Foreign Affairs spokesperson Pham Thu Hang said in an emailed statement Wednesday evening.

Vietnam has a long-standing territorial dispute in the South China Sea with China, which claims the majority of the area as its territory -- an assertion that overlaps with separate claims by Brunei, Malaysia and Taiwan as well as the Philippines and Vietnam.

Vietnam protested the incident in discussions with the China's Hanoi embassy. The ministry demanded "China to fully respect Vietnam's sovereignty over the Paracel archipelago, promptly investigate and notify Vietnam on the results, and do not to repeat similar actions."

Vietnam and the Philippines signed two letters of intent in August, including one on humanitarian assistance at sea, while a more comprehensive security agreement is targeted for completion later this year. In June, Vietnam offered to have talks with the Philippines about overlapping territorial claims in the South China Sea as Manila decries increasingly violent clashes with Chinese vessels in contested waters.
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                  Second-hand condos selling well in Thailand's eastern corridor                
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                                Transfers of second-hand condos in the Eastern Economic Corridor (EEC) provinces in the second quarter of 2024 increased compared to new condos and both new and second-hand low-rise houses, primarily driven by units priced below 5 million baht, according to the Real Estate Information Center (REIC).
Siddhipen Siddharthapong, acting assistant director-general, said the situation indicated that buyers in Chon Buri, Rayong and Chachoengsao had a smaller budget to purchase homes amid the sluggish economy.

"When the economy slows down, second-hand homes tend to sell well because they are priced lower than new units and are often in more desirable locations," she said.

"Second-hand condos are more preferable than second-hand low-rise houses, as buyers either cannot afford the latter or find that the options at the same price are located too far from their jobs."

According to REIC, the number of second-hand residential units transferred in Chon Buri, Rayong and Chachoengsao in the second quarter of 2024 tallied 12,033 units, valued at 29.5 billion baht, down from 12,532 units worth 32.8 billion baht in the corresponding period last year.

The largest decline was in low-rise houses, with transfers dropping to 8,390 units worth 21.1 billion baht, down 5.2% and 6.3%, respectively, from 8,846 units worth 22.5 billion baht.

Condo transfers by unit number declined only 1.2% to 3,643 units from 3,686 units, but the decrease in value was larger, with a drop of 18.3% to 8.36 billion baht from 10.2 billion baht.

This suggests that while demand remained strong, it shifted towards units with lower prices.

By category, only second-hand condos saw an increase, rising 17.7%, while other categories, including new condos, new low-rise houses and second-hand low-rise houses, dropped 14.8%, 6.1% and 4.5%, respectively.

By price, new condo units priced below 1.5 million baht were the only segment experiencing a year-on-year increase, with a rise of 35.1% for units priced below 1 million baht and 13.9% for those priced 1-1.5 million baht.
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                Visa survey shows Thailand at forefront
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                                Thailand is expected to transition to a cashless society faster than its regional peers, driven by the country's rapid digital adoption and transformation, according to a Visa survey.
Visa, a leading global digital payment service provider, recently conducted the Consumer Payment Attitude Study and found that Thailand could become a cashless society by 2028, ahead of the Asean region overall, which is expected to reach this milestone post-2028.

The survey revealed 22% of Thai consumers believe a cashless society will emerge between 2026 and 2028, compared to 16% of consumers across Asean.

Thailand ranks third in the region for carrying less cash, with only 47% of the content of each Thai respondent's wallet being cash, trailing Vietnam (56%) and Malaysia (49%).

Punnamas Vichitkulwongsa, country manager for Visa Thailand, said each regional market's stage of payment technology development plays a crucial role in moving towards a less-cash society. In Thailand, PromptPay, the national payment platform, has been a significant driver of digital banking adoption, especially during the post-pandemic era.

[image: Mr Punnamas revealed that Visa Thailand plans to introduce Click-to-Pay, a tokenised payment system, next year to improve card security and prevent fraud.]
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The survey results also revealed that Thailand leads the region in mobile banking app usage frequency. A remarkable 97% of Thai consumers said they use mobile banking apps at least once a week, surpassing Vietnam (95%) and Indonesia (90%).

Real-time payments (RTP) are expanding rapidly, with 76% of Asean consumers being aware of RTP and 47% having used it for fund transfers. Thailand ranks first in RTP usage frequency in the region, with 86% of respondents making at least one RTP transaction per week, followed by Vietnam (84%) and Indonesia (69%).

Mr Punnamas credited the growth of RTP in Thailand to PromptPay, which has boosted digital payments and supported Visa's business in the market. Thai consumers have become increasingly familiar with and trusting of digital payments, including Visa credit cards.

However, he admitted PromptPay's success has disrupted Visa's business in the Thai market, particularly in debit card services. The cancellation of Visa debit cards has risen post-pandemic, largely due to the growing impact of PromptPay, he said.

"Around 20% of Visa debit cardholders have not renewed their cards after they expired during the post-pandemic period. However, this ratio is expected to decrease as debit cards remain essential for certain customer segments," he said.

Due to the country's high level of household debt and limited access to credit cards for some retail borrowers, debit cards remain a vital digital payment solution in this consumer segment.

Mr Punnamas revealed that Visa Thailand plans to introduce Click-to-Pay, a tokenised payment system, next year to improve card security and prevent fraud. This innovative solution will eliminate the need for a 16-digit card number.
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                  Rice prices plunge as India eases export curbs                

                Thai prices lowest since June 2023, Indian prices near 11-month low on duty cut
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                                Rice export prices in Asia dropped sharply this week after India, the world's largest exporter, eased restrictions on exports, increasing competition.
India on Saturday allowed exports of non-basmati white rice, a day after cutting its export duty on parboiled rice to 10% from 20%.

"India's decision suddenly increased supplies. It is giving buyers a breather to slow down and rethink the whole demand and supply situation," a Singapore-based dealer said on Thursday.

Indian 5% broken parboiled variety was quoted at $498 per tonne this week, the lowest since Nov 9, 2023. Last week, traders were offering rice between $528 and $534.

"Prices have dropped a lot thanks to the duty cut, but buyers are still holding off, waiting for things to calm down in the market," said BV Krishna Rao, president of the Rice Exporters' Association.

Indian 5% broken white rice was quoted $490 to $495 per tonne this week.

Thai 5% broken rice has tumbled to $515 per tonne from $560 a week ago, its lowest since June 2023, due to fluctuations in the baht and India lifting its export ban.

"The price dropped very suddenly" a Bangkok-based trader said, as buyers waited for exporters to lower prices after India lifted its export ban, adding that domestic prices remained stable with strong supply expected due to good water levels.

Prices reached as low as $500 earlier in the week as demand slowed, said another trader.

Vietnamese 5% broken rice was offered at $552 per tonne on Thursday, compared to $565 a week ago, according to the Vietnam Food Association. Prices are at their lowest in over a year.

"Prices fell after India relaxed its restrictions on rice exports, boosting supplies in the international market," a trader based in Ho Chi Minh City said.

"This could pose a challenge for Vietnam to reach its target of exporting around 8 million tonnes of rice this year."
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                  Access to funding 'better than rate cuts'                

                Finance minister says he and central bank governor agree that more liquidity is what Thai economy needs
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                                Finance Minister Pichai Chunhavajira has reiterated that access to sources of funding is more crucial than reducing interest rates.
Speaking after discussions with Bank of Thailand governor Sethaput Suthiwartnarueput on Thursday, Mr Pichai said he still stands by the principle that interest rate policy is the responsibility of the central bank's Monetary Policy Committee (MPC), which will meet on Oct 16.

He described Thursday's talks as wide-ranging, touching on changing circumstances including US and European interest rate cuts and Chinese economic stimulus, which will affect the inflow of funds into Thailand.

If domestic interest rates decrease, he said, it would relieve the burden on new borrowers, but loan approvals depend on the creditworthiness and repayment capacity of each individual.

Additionally, if interest rates decrease, bond yields will fall slightly, he noted.

The Bank of Thailand in August held its key rate at a decade-high 2.50% for a fifth straight meeting, and has been resisting calls from the government for a rate cut.

Mr Sethaput has maintained that lower rates would not do very much to help an economy that needs major structural reforms.

Regarding the impact of interest rate reductions on the Thai baht, which is expected to benefit the export sector, Mr Pichai said a decrease in rates is unlikely to affect the volume of exports. However, he was still optimistic about an uptick in export growth in the last quarter of this year.

He noted that interest rates are not the only tool available to the central bank, adding other tools must also be considered.

Nevertheless, Mr Pichai reiterated that as far as reducing interest rates and ensuring liquidity and access to funding sources are concerned, the latter is more important.

"Currently, the country does not have liquidity issues. We have sufficient liquidity, but lenders are concerned about extending their credit," he said,

"In this regard, the Ministry of Finance and the Bank of Thailand will schedule another detailed discussion by the middle of this month."
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                  Gulf shareholders approve merger with Intouch                

                Billionaire Sarath confident deal will get done despite high cost of buying out dissenting shareholders
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                                Shareholders of Gulf Energy Development Plc on Thursday approved a planned merger with its telecoms affiliate Intouch Holdings Plc, paving the way for the 990-billion-baht transaction to get done.
Gulf shares on the Stock Exchange of Thailand were poised to rise the most in two weeks after almost all shareholders approved the merger, giving the company a market value of 660 billion baht.  

Intouch shares were headed for biggest gain in nearly a month, valuing the parent of mobile operator Advanced Info service at 330 billion baht.

A combination of the companies will accelerate business and earnings growth of the newly created entity, Gulf founder and CEO Sarath Ratanavadi said at a shareholders' meeting in Bangkok.

"The almost unanimous vote of Gulf Energy shareholders offered a much more positive outlook," he told reporters. "I am willing to buy out all shares of dissenting shareholders who vote against it."

Only a few minutes before the vote result, Mr Sarath had said he still didn't rule out withdrawing a proposed purchase of shares from dissenting shareholders of Gulf and Intouch if they voted overwhelmingly against the deal.

The billionaire had been leaning against buying out minority investors who may oppose the tie-up, Bloomberg reported earlier. Such a move could have represented a major hurdle for the deal, people familiar with the matter had said.

The surge in the share prices of both the companies since the deal was announced in July was seen as making it more challenging -- and expensive -- for the merger to get done.

Mr Sarath, who along with his family control a roughly 74% stake in Gulf Energy, needs to buy out minority investors to be able to complete the deal. Under Thai law, more than three-quarters of shareholders in the meeting need to approve the deal and the biggest shareholder needs to purchase the shares from dissenting investors. 

Mr Sarath is Thailand's richest person with a net worth of $15.3 billion, according to the Bloomberg Billionaires Index.

Gulf Energy said in July that it planned to combine with its telecom unit Intouch to simplify the group's shareholding structure and maximise benefits for future operations and investments. A key condition is that Mr Sarath buys out minority shareholders who vote against the merger at the market prices as of Wednesday.

As part of the agreement, the billionaire has a right to withdraw from acquiring shares of Gulf from dissenting investors if the share price on Oct 2 is higher than 45 baht. The shares closed at 56.50 baht on Wednesday, 26% above the stated ceiling.

For Intouch, he has an option to cancel the offering if the company's stock price is above 76 baht. The stock closed at 91 baht on Wednesday.
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                  Reviving Thailand's steel industry: A decarbonisation revolution                

                Creating the steel of tomorrow. How Meranti Green Steel is paving the way for a sustainable future. 
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                                In a world moving towards sustainability, the steel industry--one of the most carbon-intensive sectors--is under pressure to reinvent itself. Steel, a cornerstone of modern infrastructure, is indispensable. 
 


However, traditional steel production methods rely heavily on coking coal-based blast furnaces, emitting more than 2,000 kg of CO2 per ton of finished steel. With Southeast Asia's steel production capacity forecasted to exceed 100 million metric tons by 2030, this could result in over 200 million tons of CO2 emissions annually. 




A STRUGGLING INDUSTRY WITH UNTAPPED POTENTIAL 




Thailand, once a leader in Southeast Asia's steel production, faces significant challenges. As countries like Vietnam and Indonesia modernise, Thailand's ageing steel making and hot rolling facilities struggle to stay competitive. The nation's steel production capacity is operating at a dismal 29.3% utilisation rate, down from 31.2% in 2023. Heavily reliant on steel imports--11 million tons out of 17 million tons in annual demand--Thailand lacks the ability to meet higher-grade steel requirements for sectors such as automotive manufacturing, a reliance that further weakens its global competitiveness. 




At a time when industries are aligning with net-zero carbon goals, the Thai steel industry must evolve. Global initiatives like the European Union's Carbon Border Adjustment Mechanism (CBAM) are transforming market dynamics by taxing carbon-heavy imports. This presents a unique opportunity for Thailand to position itself as a hub for green steel production. With the right approach, Thailand could reclaim its role as a regional leader while contributing to global decarbonisation efforts. 

[image: Meranti Green Steel's Offtake Partnerships for Export of Green HRC ]
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THE GREEN STEEL SOLUTION 




Green steel offers a viable alternative to conventional steelmaking. Through energy-efficient processes and hydrogen-based iron production, green steel can cut CO2 emissions from steelmaking to less than 200kg per ton of steel. The key lies in direct reduced iron (DRI) methods, where natural gas or green hydrogen is used to remove oxygen from iron ore, drastically reducing carbon output. When paired with electric arc furnaces powered by renewable energy, green steel offers a sustainable future, significantly slashing CO2 emissions compared to traditional production methods. 




MERANTI GREEN STEEL: LEADING THE CHARGE 




Meranti Green Steel is at the forefront of Thailand's decarbonisation efforts, driving a transformative shift in the steel industry. The company aims to cut its carbon emissions by more than 70% through the adoption of a portion of green hydrogen in the DRI process and by sourcing renewable energy for its electric arc furnaces. Their vision is clear: by gradually increasing the share of green hydrogen to 90% in iron making, Meranti Green Steel can potentially save up to 4 million tons of CO2 emissions annually--the equivalent of planting 200 million trees each year. 




Collaboration lies at the heart of Meranti Green Steel's strategy. By partnering with Green Steel Western Australia (GSWA), they ensure a steady supply of high-grade iron ore pellets, which are reduced into briquettes for use in their Thailand-based green steel plant. Additionally, their alliance with Global Power Synergy Public Company Limited (GPSC) helps secure renewable energy through Power Purchase Agreements (PPAs) for sustainable steelmaking. 




Incorporating cutting-edge technology is also key to Meranti Green Steel's leadership. They work with Danieli, one of the world's leading steel equipment and engineering firms, utilising state-of-the-art continuous processes to manufacture green steel with reduced energy consumption. This innovative approach eliminates the need for energy-intensive reheating at multiple stages of production, significantly enhancing efficiency. 
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BREATHING NEW LIFE INTO THAILAND'S STEEL SECTOR 




Green steel production doesn't just support environmental goals--it also presents a lifeline for Thailand's ailing steel industry. The establishment of Meranti Green Steel's plant is expected to create around 1,000 direct jobs and as many as 5,000 indirect jobs, contributing to the local economy. During construction, an estimated 10,000 additional jobs will be generated. And in line with its vision to balance nature and development, Meranti Green Steel will value people, communities, and the environment during the construction and operations of the new green steel plant. 




On a broader scale, Meranti's initiatives could reduce Thailand's reliance on steel imports, improve the country's trade balance, and enhance its competitiveness in value-added segments like automotive manufacturing. The rise of electric vehicles (EVs) offers significant potential, with green steel set to play a pivotal role in producing the next generation of cars. 




Global consumer preferences are shifting, with an increasing willingness to pay a premium for sustainable products. Industries such as EV manufacturing and home appliances are already passing on these costs to consumers, highlighting the growing demand for eco-friendly solutions. Green steel's emergence taps directly into this market shift. 




SHAPING A SUSTAINABLE FUTURE WITH GREEN STEEL 




As global demand for green steel is expected to increase fifteenfold by 2035, green steel could account for over 25% of total global flat steel demand by 2040. Meranti Green Steel's pioneering efforts will not only revitalise Thailand's steel industry but also contribute to a worldwide shift toward sustainable steel production, positioning the nation as a leader in decarbonisation and setting the stage for a net-zero future. 




With innovation, partnership, and sustainability at its core, Meranti Green Steel is proving that the future of steel can indeed be green. 
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                  Board of Investment targets Thai digital hub status                

                              

                                Thailand has the potential to become a digital economic hub in Southeast Asia, driven by the growth of domestic data centres and cloud service businesses, including a recent investment from Google, says the Board of Investment (BoI).
Google's plan to develop a data centre and cloud region here under a US$1-billion investment reflects Thailand's readiness for regional hub status in terms of digital infrastructure and market, said Narit Therdsteerasukdi, secretary-general of the BoI.

A data centre is a network of computers that stores, processes and distributes data, while a cloud region is an area where a cloud service provider operates a number of data centres simultaneously to improve performance.

Mr Narit was speaking after Ruth Porat, president and chief investment officer of Alphabet, the parent firm of Google, announced the investment plan following a meeting with Prime Minster Paetongtarn Shinawatra on Sept 30.

Mr Narit attributed Thailand's appeal as a tech investment destination to its availability of 5G wireless technology and the expansion of the digital market following public and private sector digital transformation policies.

In addition, internet penetration rates are high in Thailand and people have taken to online financial transactions, he said.

Thailand has a geographical advantage, sitting in the centre of the region and serving as a hub for Cambodia, Laos, Myanmar and Vietnam, said Mr Narit.

"Data centres and cloud services are an essential part of the plan to enhance the Thai digital economy. These facilities will facilitate work between people and technologies to make high-value products and services," he said.

Foreign and Thai companies in the data centre and cloud service businesses have so far submitted 46 investment proposals, worth 168 billion baht, to the BoI to apply for investment incentive packages.

They plan to build facilities to support their businesses in Bangkok, Samut Prakan, Chon Buri and Rayong.

Amazon Web Services (AWS) earlier announced a plan to spend up to 200 billion baht developing data centres by 2037. In the first phase, AWS will allocate 25 billion baht to build three data centres.
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                  Thailand leads march towards cashless society                

                Visa survey shows Thailand at forefront
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                                Thailand is expected to transition to a cashless society faster than its regional peers, driven by the country's rapid digital adoption and transformation, according to a Visa survey.
Visa, a leading global digital payment service provider, recently conducted the Consumer Payment Attitude Study and found that Thailand could become a cashless society by 2028, ahead of the Asean region overall, which is expected to reach this milestone post-2028.

The survey revealed 22% of Thai consumers believe a cashless society will emerge between 2026 and 2028, compared to 16% of consumers across Asean.

Thailand ranks third in the region for carrying less cash, with only 47% of the content of each Thai respondent's wallet being cash, trailing Vietnam (56%) and Malaysia (49%).

Punnamas Vichitkulwongsa, country manager for Visa Thailand, said each regional market's stage of payment technology development plays a crucial role in moving towards a less-cash society. In Thailand, PromptPay, the national payment platform, has been a significant driver of digital banking adoption, especially during the post-pandemic era.

[image: Mr Punnamas revealed that Visa Thailand plans to introduce Click-to-Pay, a tokenised payment system, next year to improve card security and prevent fraud.]
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The survey results also revealed that Thailand leads the region in mobile banking app usage frequency. A remarkable 97% of Thai consumers said they use mobile banking apps at least once a week, surpassing Vietnam (95%) and Indonesia (90%).

Real-time payments (RTP) are expanding rapidly, with 76% of Asean consumers being aware of RTP and 47% having used it for fund transfers. Thailand ranks first in RTP usage frequency in the region, with 86% of respondents making at least one RTP transaction per week, followed by Vietnam (84%) and Indonesia (69%).

Mr Punnamas credited the growth of RTP in Thailand to PromptPay, which has boosted digital payments and supported Visa's business in the market. Thai consumers have become increasingly familiar with and trusting of digital payments, including Visa credit cards.

However, he admitted PromptPay's success has disrupted Visa's business in the Thai market, particularly in debit card services. The cancellation of Visa debit cards has risen post-pandemic, largely due to the growing impact of PromptPay, he said.

"Around 20% of Visa debit cardholders have not renewed their cards after they expired during the post-pandemic period. However, this ratio is expected to decrease as debit cards remain essential for certain customer segments," he said.

Due to the country's high level of household debt and limited access to credit cards for some retail borrowers, debit cards remain a vital digital payment solution in this consumer segment.

Mr Punnamas revealed that Visa Thailand plans to introduce Click-to-Pay, a tokenised payment system, next year to improve card security and prevent fraud. This innovative solution will eliminate the need for a 16-digit card number.
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                  Thailand's first 6-star wellness centre to debut in Phuket                

                BDMS Wellness Clinic partners with Sri Panwa and Bangkok Hospital Phuket to offer a luxurious, holistic health and wellness experience, positioning Thailand as a global hub
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                                BDMS Wellness Clinic, Thailand's leading preventive health centre, continues its mission to position the nation as a global wellness hub with its Phuket Wellness Hub project.
The clinic is collaborating with Sri Panwa Phuket and Bangkok Hospital Phuket to merge world-class relaxation with medical excellence. The partnership offers a complete wellness tourism experience, combining healthcare with luxury travel.

The global trend of wellness tourism is rapidly growing, with projections indicating the market could reach US$1.4 trillion by 2027. Thailand is recognised as a top destination for wellness tourism, with its market valued at nearly $17 billion or more than 610 billion baht in 2019, ranking seventh globally.

As the sector gradually recovered post-pandemic, Thailand's wellness tourism market grew 36% between 2020 and 2022. This reflects increasing demand from high-potential tourists who prioritise health and wellness, leading to a notable rise in health-related spending.

Recognising this opportunity, particularly in Phuket, BDMS Wellness Clinic, Sri Panwa Phuket and Bangkok Hospital Phuket formed a strategic partnership.

On Oct 1, the three organisations signed a memorandum of understanding at Baba Space I & II at Sri Panwa Phuket, aiming to establish the most comprehensive centre for scientific wellness excellence in Thailand.

"With the increasing number of high-potential tourists visiting Phuket last year, BDMS Wellness Clinic saw the significant growth potential in the wellness tourism industry," said Tanupol Virunhagarun, chief executive of BDMS Wellness Clinic and BDMS Wellness Resort.

"Partnering with Sri Panwa Phuket, a six-star luxury resort, and Bangkok Hospital Phuket, we aim to combine the medical expertise of all three organisations to offer a holistic health experience that covers physical, mental and spiritual well-being. This collaboration will elevate Phuket as a premier health destination in Southeast Asia."

Songkran Issara, chief executive of Charn Issara Development Plc, was equally enthusiastic.

"Sri Panwa is a dream destination for both Thai and international tourists. Our villas offer unparalleled privacy, and the resort provides a full range of activities, which have been well-received by visitors. Partnering with BDMS Wellness Clinic and Bangkok Hospital Phuket allows us to leverage each organisation's expertise to promote Thailand as a global wellness hub. This collaboration will deliver an exclusive, holistic luxury experience for travellers who can now enjoy rest and health rejuvenation simultaneously," he said.

Narin Bunjongjaroen, chief executive of Bangkok Hospital Group 6, said the company is dedicated to improving the health of people in the Andaman region.

"For more than 30 years, Bangkok Hospital Phuket has fulfilled its mission to enhance the health and well-being of the Phuket community and the Andaman region. We provide world-class medical services to millions of Thai and international tourists annually. However, good health is not just about treatment but prevention," he said.

"Our collaboration with BDMS Wellness Clinic and Sri Panwa Phuket marks a pivotal step in advancing healthcare in Phuket, making it a sustainable and high-quality global wellness tourism destination."

According to Dr Narin, the collaboration between these three leading organisations redefines comprehensive healthcare by merging the science of wellness with the art of relaxation, allowing for holistic mind-body rejuvenation.

Furthermore, this initiative will propel Thailand towards becoming the "Wellness Destination of the World," aligning with the government's "Ignite Thailand" policy that aims to boost the country's wellness tourism industry.

This partnership also strengthens BDMS Wellness Clinic's leadership position in health and wellness tourism across the Andaman Economic Zone, demonstrating its commitment to delivering sustainable health to people worldwide.
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                  Move to scrap tax on specially modified vehicles                
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                                The Excise Department is preparing to issue a ministerial regulation to waive taxes on cars designed for the elderly or people with disabilities, down from the current rate of 25-40%.
According to Ekniti Nitithanprapas, director-general of the department, vehicles with more than 10 seats, such as passenger vans, are currently exempt from excise tax.

However, if a vehicle is modified, for example by removing seats to install special equipment for people with disabilities or elderly people who require wheelchair access, thereby reducing the number of seats to fewer than 10, the vehicle is subject to an excise tax rate of 25-40%.

To promote equality, improve convenience for people with disabilities and make preparations given the aged society, as well as supporting the country's goal of becoming a medical hub, the Excise Department will propose to the Finance Ministry a regulation to waive the excise tax applied to vehicles adjusted for elderly people or people with disabilities, said Mr Ekniti.

To prevent misuse of this policy to avoid taxes, the department will require verification that the vehicle modifications are genuinely for disabled or elderly people, with relevant agencies being responsible for inspection and certification.

In addition to the ministerial regulation, he said the department plans to issue an announcement specifying the guidelines and requirements for equipment for people with disabilities and the elderly, such as lifts, seatbelt systems and wheelchair securement systems.

This statement would include specifications for symbols and text indicating that the vehicle is for the disabled or elderly people.

According to Mr Ekniti, this measure not only helps people with disabilities and the elderly, but also promotes the production and use of innovations in the automotive industry.

He said the department no longer focuses solely on taxing products that impact the environment, health or those that are considered to be luxury items, but also prioritises societal welfare.

For example, the department introduced the sugar tax to encourage beverage producers to reduce the sugar content in their products in an effort to address the surge in cases of diabetes in Thailand.

The sugar tax is calculated based on sugar content: drinks with more than 14 grammes of sugar per litre are taxed at 5 baht, those that have more than 10 grammes of sugar per litre are taxed at 3 baht, those with more than 8 grammes of sugar per litre are taxed at 1 baht, and those with less than 6 grammes of sugar per litre are exempted from the tax.

Over the past 4-5 years, this measure has resulted in a significant reduction in sugary beverages, with the production of drinks containing more than 14 grammes per litre decreasing from 819 million litres per year to just 16 million litres per year.
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                  Analysts see data centre investment revving up                
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                                New data centre investments in Thailand could accelerate over the next 3-5 years as global data usage is surging, with the electronics, industrial estate, contractor, and power plant sectors set to be the major beneficiaries, say analysts.
Google announced its plan earlier this week to invest US$1 billion (32.6 billion baht) in data centres and cloud services in Bangkok and Chon Buri. The investment is expected to create 14,000 jobs in the country and boost Thai GDP by 140 billion baht, or 0.9 percentage points in terms of annual GDP during the period 2025-2029.

According to the Board of Investment (BoI), 46 projects concerning data centres and cloud services worth nearly 168 billion baht have applied for investment privileges.

Other companies seeking BoI investment privileges include Amazon Web Services (AWS), a unit of the US multinational tech firm, Australia's NextDC for a 13.7-billion-baht project, India's CtrlS for an investment valued at 5 billion, as well as Singapore's STT GDC and Evolution Data, with outlays of 4.5 billion and 4 billion baht, respectively.

AWS projects capital expenditure of 200 billion baht through 2037, and has already invested 25 billion in the first phase to construct three data centres in Thailand, the BoI said.

"While Singapore has the highest data centre capacity among Southeast Asian nations, its challenges in terms of land and energy constraints could push prospective data centre operators to explore alternative locations in the region," CGS International noted in its research.

"We believe new data centre investments in Malaysia, Indonesia, Thailand, Vietnam and the Philippines could accelerate in 3-5 years, with Malaysia and Indonesia likely to be the prime beneficiaries thanks to their location advantages, making them ideal gateways for international connectivity."

Data centre growth has been driven by an extraordinary uptick in the usage of smartphones, tablets and devices utilising the Internet of Things, leading to an exponential rise in the amount of data generated and consumed daily.

Streaming, social media and remote work have significantly increased data traffic.

According to real estate consultancy JLL, total global storage capacity in data centres and end-point devices will grow at a compound annual growth rate (CAGR) of 18.5%, from 10.1 zettabytes in 2023 to 21 zettabytes in 2027.

The growing need for data storage also translates into demand for data centres, fuelling their rapid development. JLL predicts global data centre capacity reaching 45 gigawatts this year, rising to 72GW by 2029, implying a CAGR of 9.7%.

In Thailand, CGS believes SET-listed electronics manufacturer Delta Electronics is poised to benefit the most from data centre industry growth. Next in line are real estate players, particularly WHA Group and Amata Corporation, given potential big-ticket land sales, then contractors such as Infraset and submarine cable companies including Symphony.

Asia Plus Securities (ASPS) said increasing investments in data centres benefit power plant stocks. Data centres need to be powered 24 hours a day and consume a significant amount of power. Thai power plant players are expected to expand their renewable energy capacity to support growing demand.

Among industrial estate players, WHA is likely to win more data centre projects than its peers because it focuses on new economy industries and aims to transform into a tech company, said ASPS.

Other major beneficiaries are in the ICT sectors because cloud companies need to connect with target clients and utilise telecom infrastructure, noted the brokerage.
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                  Thailand's industry leaders seek discussions                

                Interest rates are a primary concern
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                                The unsettled debate on an appropriate policy rate amid baht appreciation has led Thailand's Joint Standing Committee on Commerce, Industry and Banking (JSCCIB) to request a discussion with the Bank of Thailand, seeking an interest rate reduction.
The JSCCIB also plans to meet with Prime Minister Paetongtarn Shinawatra to discuss measures to deal with the stagnant economy, offering her a list of the group's proposed solutions.

The dates and times of the two meetings have yet to be announced.

The JSCCIB wants the central bank to consider decreasing the policy rate after the US Federal Reserve last month cut its key interest rate by 0.5 percentage points, said Payong Srivanich, chairman of the Thai Bankers' Association, a key member of the committee.

In August, the Bank of Thailand's Monetary Policy Committee (MPC) kept the policy rate steady at 2.5%, described as in line with the local economic recovery.

"We want the policy rate to decrease as this will benefit the real sector, boost people's purchasing power and stimulate economic growth," said Mr Payong.

The real sector refers to businesses producing goods and services.

The JSCCIB expects the policy rate to decrease by 0.25 percentage points this year and another 0.25-0.5 percentage points next year, which it predicts will benefit the real sector.

The panel's projection is similar to that of economists who earlier predicted the time is appropriate to ease monetary policy in an attempt to increase economic activity.

SCB EIC, a research unit under Siam Commercial Bank, believes the MPC will start cutting the policy rate by 0.25 percentage points in December this year.

Central bank governor Sethaput Suthiwartnarueput said the MPC will base its decision on three core domestic factors: economic growth, inflation and financial system stability.

Mr Sethaput said the central bank will focus primarily on domestic factors when considering adjustments to its policy rate, rather than following any Fed adjustments.

The JSCCIB said on Wednesday it would also meet with the Finance Ministry to consider adjusting the inflation target, seeking a suitable framework for the economic environment. The current inflation target is 1-3%.

Sanan Angubolkul, chairman of the Thai Chamber of Commerce, said the group will discuss with Ms Paetongtarn ways to stimulate the economy and help small and medium-sized enterprises survive the stagnant economy.

The impact of flood damage will also be on the agenda, he said.

"The Thai economy faces many challenges, including slow economic growth, imports of low-cost products from China and flood damage in many provinces," said Mr Sanan.

He said the impact of baht appreciation on Thai exports is also a concern after its value rose to 32.3 against the US dollar from 36.8 in just three months, an increase of 12%.

Escalating conflicts in the Middle East are also threatening to increase shipping costs, while traders worry about rising global crude oil prices, said Kriengkrai Thiennukul, chairman of the Federation of Thai Industries.
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																The recent flood disaster in the North, particularly Chiang Rai, brings to light the issue of bureaucratic setbacks.
For over a month, flood victims have voiced grievances over the lack of adequate warning systems as the strong torrents tore apart their lives, and criticised the sluggish rescue operations under the leadership of Puttipong Sirimart, who retired as governor on Monday.

His name made national headlines. Over the weekend, he briefly received PM Paetongtarn Shinawatra, before asking to leave to attend a retirement party in Bangkok. Over the weekend, three out of four deputies also disappeared -- one of whom had to attend an orientation class at the National Defence College in Bangkok.

Provincial governors are not obliged to be on hand to greet ministers, as long as they are busy serving the public. The problem is the rescue operation and disaster warning system in Chiang Rai that began in late August have been in a state of complete disarray.

Despite there being signs of floods and rising water from upstream, local people were not warned and schools not told to close. Local people openly admit they miss the legendary "Wild Boar Governor", the late Narongsak Osottanakorn, who won worldwide praise for his leadership in keeping a teen football team's morale high during their lengthy stay in Tham Luang cave in 2018.

Indeed, it is not the first time Mr Puttipong has showed that he struggles when it comes to getting his work priorities right. In late August, he failed to show up when Interior Minister Anutin Charnvirakul visited the scene of a flood in Chiang Rai. He explained later that he had to attend a work function in Bangkok.

It is too late to hold the retiree accountable and put him under a disciplinary probe. The Interior Ministry yesterday transferred deputy governor Sarawut Chathawong, who chose to attend the NDC's class, to another province.

Obviously, Mr Puttipong and his deputy have clouded the issue by prioritising Mr Puttipong's retirement party over their duty during such a challenging time.

Interior Minister Anutin vows to assign a more competent replacement.

He seemed open to the idea that such a crucial province like Chiang Rai needs younger and more energetic governors, a different breed from Mr Puttipong whom he described as a "disgrace" to the ministry.

At a glance, such an ethos seems justifiable. But it may not be. At the very least, it misses the point.

Mr Anutin must also face the issue regarding the strange ways of the bureaucratic system.

The saga demonstrates the underlying problem of most, if not all, state agencies: they have appraisal loopholes. In short, it's a system that cannot ditch inefficient officials, or inspire officials to do the utmost for the people they serve.

The sad truth is that had Mr Puttipong remained in state service, he would have been transferred to a smaller province as a typical means of punishment.

The question is, why do people in smaller provinces have to accept governors who barely perform? Ditto for the punishment caused by transferring penalised officials to smaller, or "hardship" provinces.

Changes are needed in personnel promotion -- or demotion -- to improve the system for the sake of public interest.

To put it bluntly: Unfit governors do not belong to any provinces, large or small.
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																Ranil Wickremesinghe, Sri Lanka's president, recently lost his re-election bid after voters overwhelmingly rejected the debt-restructuring deals he negotiated with the International Monetary Fund (IMF) and other creditors. Instead, Sri Lankans elected Anura Kumara Dissanayake, leader of the left-wing National People's Power (NPP) alliance and a vocal critic of IMF-imposed austerity measures, who has vowed to renegotiate the country's agreement with the fund.
In an effort to persuade voters that his leadership was crucial to resolving the country's ongoing debt crisis, Mr Wickremesinghe announced on Sept 19 -- just two days before the presidential election -- that he had secured a debt-restructuring deal with international private bondholders. If Mr Dissanayake is committed to charting a new economic course, his most pressing task will be to renounce this deal.

Sri Lanka's debt crisis, which caused the country to default on its foreign debt in 2022 and left its economy in shambles, can be attributed to gross economic mismanagement under the corrupt administration of former president Gotabaya Rajapaksa. Mr Wickremesinghe, who became interim president and had to oversee the protracted restructuring negotiations, was forced to accept onerous and humiliating conditions, including severe austerity measures and cuts to workers' pensions, in exchange for a US$2.9 billion IMF loan.

During our visit to Sri Lanka in July, we witnessed firsthand the heavy toll the IMF programme has taken on the country's population. One problem lies in the fund's debt-sustainability analysis, which served as the basis for debt-restructuring negotiations and set flawed and unrealistic targets. By now, it is abundantly clear that the country cannot meet these targets, yet ordinary Sri Lankans continue to bear the costs of a failed economic strategy.

As of March 2024, international bondholders held roughly $12.5 billion of Sri Lanka's $34 billion in foreign debt. The deal Mr Wickremesinghe announced just before the election proposes swapping existing debt for new bonds at a lower value -- thereby imposing an immediate haircut on creditors, although much lower than required to restore debt sustainability under sensible assumptions -- and introduces a novel financial instrument: macro-linked bonds.

This instrument, which would require the Sri Lankan government to share the gains from above-target GDP growth with its creditors, was initially presented as a way to enhance debt sustainability. In reality, its primary purpose is to maximise payments to bondholders, offering Sri Lanka no protections if economic growth does not recover.

The proposed deal, which still needs to be approved by the fund and the official creditors' committee, would inflict unnecessary pain on the people of Sri Lanka. It would also set a dangerous precedent by undermining legislative efforts now underway to limit private bondholders' ability to pressure developing-country governments during debt-restructuring negotiations.

A draft of the proposed agreement underscores the far-reaching implications of Sri Lanka's debt-restructuring deal for other financially distressed countries seeking to restructure their external obligations. Hidden within the text is a provision that allows bondholders to "change the governing law" of the new securities to "English or Delaware law" with the approval of a supermajority of bondholders, "if proposed by holders of 20% of any particular series of the new securities".

Simply put, a small group of bondholders could initiate a vote to change the jurisdiction in which legal disputes or future restructuring agreements are handled. If a "supermajority" agrees, creditors could change the legal framework governing an outstanding bond long after the bond has been issued. (Tellingly, Delaware is a tax haven.)

Moreover, Mr Wickremesinghe's deal plays into the hands of private bondholders lobbying against the Sovereign Debt Stability Act, a New York State bill meant to prevent international creditors from extracting enormous profits at the expense of taxpayers in heavily indebted countries. Instead of demanding much-needed reform of global debt markets, Sri Lanka's previous government effectively aligned itself with the interests of bondholders intent on strengthening their bargaining position. This creates the potential for more severe harm to the people of Sri Lanka if, as is likely, this debt deal proves to be unsustainable in a few years.

The agreement, if it holds, could also encourage bondholders to push for similar provisions in future debt-restructuring deals. Over time, this would enable creditors to sidestep legislation intended to rein in predatory practices and undermine developing countries' efforts to secure meaningful debt relief.

Given the stakes, Mr Dissanayake must deliver on his campaign promises and reject Mr Wickremesinghe's deal. Sri Lanka, and the rest of the developing world, should not be held hostage by the failed policies of a defeated president. To support the country's economic recovery and put it on a sustainable debt path, the terms of the IMF loan can and must be renegotiated. At this critical juncture, Sri Lankans need a leader who puts their well-being above the interests of foreign bondholders. (c)2024 Project Syndicate

C P Chandrasekhar is Research Director at International Development Economics Associates and a former professor of economics at Jawaharlal Nehru University. Martin Guzman is a former minister of economy of Argentina. Jayati Ghosh is a member of the Club of Rome's Transformational Economics Commission and Co-Chair of the Independent Commission for the Reform of International Corporate Taxation. Charles Abugre is Executive Director at International Development Economics Associates.
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																Ever wonder why Thailand's economic growth is consistently lower than its peers? Even with a flood of foreign tourists of 28.1 million (154.4% growth) in 2023, our GDP growth was 1.9% compared to 5.5% in the Philippines, 5% in both Indonesia and Vietnam, and 3.7% in Malaysia. The growth figure for the first half of this year of 1.9% is far worse than many of our Asean friends.
The government blames the lacklustre economic performance on inadequate macroeconomic stimuli. Therefore, strong fiscal spending, particularly the 540 billion baht digital wallet scheme, was proposed.

The scheme was expected to produce a "cyclone effect" and lift GDP growth to 5% per annum. To help stimulate the economy, the Bank of Thailand (BoT) was also pressured to lower its domestic interest rate.

The BoT argued that low GDP growth was not a result of inadequate stimuli or insufficient money supply, but rather a result of structural deficiencies. This article will show the BoT is right. Because of declining economic efficiencies, all stimulus measures will be, at best, 72.5% effective. A paradigm shift of moving from traditional fiscal and monetary policies to improving Thailand's economic efficiencies is essential to lift economic growth towards 5%.

[image: ]

The proof is in the table.

I went through 40 years of economic data to come up with the table. Going over a long period of data is necessary to detect structural changes in the economy. I want to understand why the mighty Thai economy with 7-8% GDP growth became a lame 2-3% growth economy.

Thailand went from the "increasing return to scale" phase during Decade 1 (1994-2003), to a "constant return to scale" phase during 2004-2008, or the first half of Decade 2, and then the "decreasing return to scale" phase starting from the second half of Decade 2 (2009-2013).

Let me explain in plain English about the meaning of the three phases of "return to scale".

In the "increasing return to scale" phase, an economy prospers and is able to achieve high GDP growth year after year. It is like a young man with all the vitality of life. You give him 10 and he will return you 12. Hence, the term "increasing return to scale".

In the case of Thailand in Decade 1, an investor invested 1 baht and would get back 1.218 baht, or a return of 21.8%.

Wait a minute. If Decade 1 was the golden age, why did we have a financial crisis in 1997? The answer is greed and bad management of the exchange rate regime. During that period, Thailand possessed a very high maximum growth potential of 7%. But that was not high enough to satisfy the greed.

Thailand pushed economic growth too far with GDP growth rates of 8% in 1994, 8.1% in 1995, and 5.7% in 1996, causing the economic machine to melt down. The key problem was Thailand borrowed too much from abroad to finance the overheated growth.

Almost everyone blamed the fixed exchange rate regime. I do not agree. A fixed exchange rate regime is not an inferior system. I often compare the fixed exchange rate regime vs the flexible exchange rate regime to a left-handed person vs a right-handed person. Hong Kong has adopted the fixed exchange rate regime since 1983 and its economy has been doing fine. The secret to successfully adopting a fixed exchange rate system is to keep the money supply in line with foreign reserves. The BoT violated this life-and-death rule.

Fortunately, the financial crisis caused no damage to Thailand's economic potential. Our industries were competitively strong. GDP sprung back to 6.1% and 7.2% growth in the years 2002 and 2003, respectively. Sadly, the good times don't last forever.

Without improving technologies, enhancing worker's skills, and moving into higher-value-added industries, our competitiveness started to fade. The economy moved into the "constant return to scale" phase. In this phase, investors just made ends meet and saw little or no profit.

A young, active Thailand turned into a sluggish, middle-aged man.

In the first half of Decade 2 (2004-2008), if you put 1 baht into the Thai economy you would just get 1.035 baht back, or a 3.5% return. To put it bluntly, investors could be better off putting money in a bank or into government securities than doing business.

If the first half of Decade 2 was not bad enough, the second half was a complete nightmare. Thailand moved into the twilight zone of "decreasing return to scale". Put 1 baht into the economy and you would get less than 1 baht back.

Why was money utilised so inefficiently in the second half of Decade 2? The answer could be the "First Car Scheme" which triggered massive household borrowing. I would not be surprised if the efficiency of money utilised under the recent cash-handout scheme turns out to be similar. Stimulating the economy through consumption is inefficient.

From a sluggish, middle-aged man, Thailand turned into a weak, old man waiting for retirement.

The situation of "decreasing return to scale" seems to further deteriorate in Decade 3 (2014-2023) as the efficiency rate dropped to 43.4%. If you invested 1 baht during this period, you would have got only 0.434 baht back. However, such a conclusion could be unfair as this decade included the impact of the Covid outbreak.

After taking the Covid years of 2020 and 2021 out, the number improves somewhat. The economic efficiency rate improved sharply to 72.5%, but the number was still below 100% which means that the economy was still in the "decreasing return to scale" phase.

I would like to note that it might not be totally fair to deduct the effect of the Covid outbreak in Decade 3. Decade 1 was plagued by the Tom Yum Kung crisis and Decade 2 was also impacted by the great flood of 2011.

To compare an apple with an apple, one might want to compare the efficiency rate of 43.4% with the efficiency rates of other decades. It might be time to admit that our economy has become extremely inefficient.

The table tells us one important fact. As the Thai economy becomes less and less efficient, a macroeconomic stimulus also becomes less and less efficient. Instead of throwing more money to drive consumption, policy makers should focus on using precious funds to improve economic efficiencies.

This government is doing the opposite to what the table is telling. They're trying to increase the first 2 rows of the table, i.e., increasing fiscal spending and pressuring the BoT to allow more household debt.

If the table is right, which I am confident it is because numbers never lie, the government's efforts will end up being in vain.

It might be too late to change the mindset of policy makers. But it is better late than never.
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																In an earlier article in this space, I mentioned that "the Bank of Thailand should integrate [Thailand] taxonomy into its reporting and disclosure regulations for the financial sector, as the EU has done, because the public scrutiny of activities in the banking sector can and should be part of the learning process on the journey towards greener finance".
Thailand taxonomy is a green taxonomy that focuses on environmentally sustainable economic activities. A green taxonomy includes a set of criteria (technical or qualitative) defining or listing activities that are deemed green.

Integrating Thailand taxonomy into disclosure regulations should give banks more incentive to seriously plan and publish their transition plans, especially for financed emissions, which are the bulk of every bank's scope three emissions. That will enable investors and the public to gauge how carbon-intensive each bank's loan and investment portfolio really is. Therefore, they would be able to come up with better investment and engagement decisions and focus demands on more carbon-intensive banks.

As of September, Thailand still lacks a suite of public policies and regulations that are necessary to propel a meaningful economy-wide decarbonisation and just energy transition. For example, there is no mandatory carbon pricing regime of any kind, no mandatory carbon accounting, no coal phaseout date, and the net zero goal of 2065 is 15 years behind most countries. Finally, the draft 2024 Power Development Plan (PDP2024) makes no mention of rooftop solar and still makes room for 6,300MW of new natural gas power plants by 2037 without factoring in the potential added costs from future carbon tax and carbon capture and storage (CCS) technology.

Even with the lack of enabling public policies and regulations, transition risks are real enough for Thai banks. As Frank Elderson, member of the executive board of the European Central Bank (ECB) put it in a blog post titled "Failing to plan is planning to fail" in January -- "Alarmingly, the latest scientific evidence indicates that we are currently on a global heating path of 3C. Through the risk-based lens of a banking supervisor, this is seriously concerning -- the longer we wait to transform our economy, the more disruptive the transition and the greater the risks that will materialise on banks' balance sheets. It is therefore crucial for banks to identify, measure and -- most importantly -- manage transition risks, just as they do for any other material risk."

Since Thailand is vulnerable to the myriad impacts of climate change and an open economy that continually tries to court foreign investment, the failure of Thai banks to conduct and implement a credible transition plan for their carbon-intensive loan and investment portfolios could spell disaster not only for their balance sheets but the Thai economy as a whole, since traditional bank financing is still the main source of financing here.

In short, meaningful transition finance cannot exist in Thailand if banks do not develop a credible transition plan.

What should be the first step towards a credible transition plan? Probably not helping to advertise financial products that big banks are offering to help clients decarbonise, as the Bank of Thailand has done in its "financing the transition" project (launched in August). The first logical step, according to Mr Elderson of the ECB, is "acknowledging the materiality of the risks" followed by measuring transition risks "in a forward-looking manner".

Even though quantifying transition risks is challenging, there already exist numerous guidelines and recommendations to assist banks on their transition journey. For example, as of September, six Thai banks already disclose climate-related risks and opportunities in an annual climate report by applying recommendations of the Task Force on Climate-Related Financial Disclosures (TCFD): Bangkok Bank, Kasikornbank, TMBThanachart Bank, Siam Commercial Bank, TISCO Bank, and Government Savings Bank.

The quality of disclosure varies widely across these six banks, and most banks do not disclose crucial information that are important building blocks for a transition plan, particularly internal carbon prices and the ratio of carbon-intensive assets to total assets. Given this situation, the Bank of Thailand and other financial regulators can join forces with the Thai Bankers Association to invite international financial organisations and alliances to conduct more focused capacity-building activities for Thai banks, with the goal of publishing a credible and practical transition plan.

An interesting bank-led alliance that could assist Thailand in this endeavour is the Net Zero Banking Alliance (NZBA), a bank-led alliance convened by The UN Environment Programme Finance Initiative (UNEP FI). Launched in April 2021, membership of NZBA today includes 145 banks from 44 countries, owning US $74 trillion (2.4 quadrillion baht) of total assets or 41% of global banking assets. CIMB from Malaysia is the only bank in Southeast Asia that has joined this initiative. Interestingly, CIMB was also the first bank in emerging markets to announce its commitment to exit coal by 2040 and the first bank globally to announce a net zero transition plan for its palm oil portfolio.

All banks that join the NZBA must make five commitments signed by its CEO: transition the operational and attributable greenhouse gas (GHG) emissions from their lending and investment portfolios to align with pathways to net zero by 2050 or sooner, set targets for 2030 or sooner and a 2050 target within 18 months of joining, with intermediary targets to be set every five years from 2030 onwards, focus on the most carbon-intensive sectors where the bank can have the most significant impact for its first 2030 targets, annually publish absolute emissions and emissions intensity in line with best practice, and take a robust approach to the role of offsets in transition plans (i.e. using carbon offsets only for carbon removals to balance residual emissions).

Even banks that do not feel ready to join the NZBA and similar initiatives can benefit from the various guidelines that they produce. For example, the NZBA's "Guidelines for Climate Target Setting for Banks" go a long way in both delineating the steps that banks can implement in setting net zero goals and corresponding transition plans for different sectors and reflecting major changes in climate science, regulation, data, and methodology in recent years.

To make a long story short, getting all major Thai banks to draft and publish a credible transition plan is a prerequisite to propelling meaningful transition finance in Thailand. I believe that anything else is a distraction at best and procrastination at worst, while physical and transition risks continue to materialise to wreak havoc on our economy and well-being.

Sarinee Achavanuntakul is Head of Research at Fair Finance Thailand and Director of Climate Finance Network Thailand (CFNT).
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									Shigeru Ishiba's premiership could be short								

															

																After a 15-day election campaign, Japan's ruling Liberal Democratic Party (LDP) has elected Shigeru Ishiba as its president. Since the ruling party holds a majority in the National Diet (parliament), Mr Ishiba will be Japan's next prime minister. For the 67-year-old Mr Ishiba, long a leading rival of the late Shinzo Abe, ascending to the post is the realisation of a long-held dream. But Mr Ishiba's political star will likely soon fall.
There are several reasons for this. For starters, Mr Ishiba's proposal of an "Asian Nato" is utterly unrealistic and will not withstand debate in the Diet. While Mr Ishiba portrays himself as a security expert, he seems to lack some fundamental perspective.

Nato's defining feature is its guarantee of mutual defence: an attack on a member state is regarded as an attack on one's own country. Japan, through Abe's tireless efforts, achieved partial collectivisation of self-defence back in 2015. But, reflecting strong domestic anti-military sentiment, the scope for collective self-defence was limited to situations where Japan's survival was at stake.

An Asian Nato, by contrast, implies Japan would have to be ready to assist if, say, the US were attacked in the Indian Ocean. Likewise, should Australia, a likely member state, clash with the Chinese navy, Japan would need to engage in collective self-defence.

Perhaps Mr Ishiba's main intention is to institutionalise US involvement in the Indo-Pacific more firmly. In that case, he would need to present arguments for how an Asian Nato would be a net gain for the US. An Asian Nato would change little from today's arrangements, whereby Japan hosts the bulk of America's forward-deployed combat power in Asia -- forces which continually carry out active joint exercises with Australia and India to remind China of the high cost of military adventurism.

That brings us to an even more serious problem with Mr Ishiba's proposal: Taiwan. Should Taiwan come under the control of China's Communist regime, Japan's strategic sphere would be significantly constricted -- psychologically, militarily, and commercially. Would other countries join an Asian Nato whose most worrying point of defence is Taiwan? The prospects for this seem bleak.

And then there's the question of India. When Abe brought India into the Quad, alongside the US, Japan, and Australia, he did so in the knowledge that India, constantly in tension with neighbouring China, wanted to maintain its longstanding relationship with Russia. Even as it joins the Quad, India would likely refuse to join an Asian Nato rather than risk that relationship. Testing India in this regard should be avoided.

Mr Ishiba's political prospects are also burdened by his call for tax increases -- both personal and corporate income taxes, and he has shown enthusiasm for taxing capital gains as well. Does he genuinely believe that he can win an election on a platform of tax hikes?

And the LDP's need to prevail in the coming elections is the main reason Mr Ishiba was chosen. The House of Councillors (the Upper House) renews half of its seats every three years, with the next election scheduled for July 2025. The current term of the House of Representatives (the Lower House) lasts until October 2025. Mr Ishiba will probably use this opportunity to dissolve the Lower House and call an election to secure a majority and boost his administration. If he fails to dissolve the house in the coming months, he may hold elections for both houses next July.

Fortunately for him, Japan's economy is not in bad shape. Nominal GDP is at an all-time high, as are tax revenues. But private-sector demand has not fully recovered, suggesting that this is no time for a tax hike.

A third key reason to doubt Mr Ishiba's political longevity concerns the loyalty of those who form his government. When a Japanese administration is short-lived, its demise generally results from scandals involving cabinet ministers or defections within the prime minister's entourage in the Kantei, or the Prime Minister's Residence.

Mr Ishiba previously served as Minister of Defence. I have always been struck by the uniformity of their reaction when asked about Mr Ishiba's tenure. They offer no clear answers, but uniformly frown when responding.

The prime minister's responsibilities are far more daunting than the defence minister's. Some 99% of the job is dealing with setbacks.

Moreover, Japan's Diet demands 7.4 times more of the prime minister's time than the British Parliament does of its prime minister. To be bound to a small chair in the Diet, maintaining composure under relentless opposition attacks, is no easy task.

Japan can ill-afford a return to the era of short-lived premierships that preceded Abe's tenure. Unfortunately, Mr Ishiba's policy positions and questionable management skills do not bode well. Let us hope that he can learn quickly and mature. (c)2024 Project Syndicate

Taniguchi Tomohiko is a former special adviser to Prime Minister Shinzo Abe's Cabinet.
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																The latest fatal dog attack last week raises questions about whether Thailand has enough safeguards to deal with some foreign working dog breeds, such as pit bulls.
On Tuesday, a 67-year-old woman was killed by her sister's pit bull as she rode her bicycle past the house in tambon Chiang Rak Noi of Sam Khok district in Pathum Thani province.

The dog attack problem has become harder to control after some foreign working breeds with strong muscles, such as Rottweilers and pit bulls, gained popularity among dog lovers in Thailand.

To raise these working breeds requires an understanding of animal behaviour, and a conducive environment such as plenty of exercise and space.

That is not the case in Thailand, where these muscular working dogs are raised in cages.

Deprived of regular exercise, they become more agitated and bite people within reach to reduce their frustration.

The two-year-old pit bull that killed the woman in Pathum Thani had been caged since it was two months old. It had attacked four people earlier.

It is more shocking to learn the Department of Livestock Development has issued an import ban on four dangerous dog breeds -- American pit bull terriers, Rottweilers, Dobermans and Fila Brasileiros -- since 2005. Anyone who violates this law faces a fine of 5,000 baht and the dog's confiscation.

In reality, it is easy to buy these dogs at online shops where breeders offer a pit bull puppy starting at 2,500 baht.

With such easy access, it would not be surprising if these dogs are raised in a confined environment at home where they become overstressed and snap.

So, it is a relief to hear the department is now drafting an organic law to control dangerous dogs, which is expected to take effect by the end of this year or no later than the first half of next year.

The bill will include regulations for dangerous-dog owners and measures to prevent aggressive dogs from attacking people, including training obligations, warning signs, a requirement to attach a leash and muzzle, and the prohibition of people under 15 or over 65 years of age taking dangerous dogs out of confinement.

The bill requires owners not to expose the dogs to stress, fear or pain without reasonable cause. The penalty for irresponsible owners is a fine of 10,000-40,000 baht.

While the text of the bill seems to give teeth to animal management, questions remain: Can local officials enforce the law?

Is there enough manpower to inspect breeding farms, illegal businesses, and owners? The biggest question is: What is the mechanism for dealing with mistreated dogs?

The department cannot only focus on prescribing orders and imposing fines when pet owners fail to obey law.

It should work with animal welfare associations to develop support systems such as halfway shelters or adoption systems for owners to deal with maltreated dogs.

Also needed is an education programme to educate pet lovers and children to handle dogs properly.

Without integrated solutions and an education programme that enables dog lovers to treat their pets properly, some dogs become domestic risks rather than man's best friend.
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									Will he? Won't he? What will Netanyahu do?								

															

																Will Benjamin "Bibi" Netanyahu, Israel's prime minister, really launch a full-scale war against Lebanon-based Hezbollah when Israel is still fighting Hamas in Gaza? Of course he will.
Hamas is gravely weakened after losing at least 10,000 fighters killed in a year of fighting in the shattered streets of Gaza and the tunnels beneath them. But it would take at least 20,000 Israeli soldiers to keep the remaining Hamas fighters in their holes.

Israel is also already fighting on a second front in the "West Bank", where three million Palestinians have been living under Israeli military occupation for 57 years. The current low-intensity war between Jewish settlers and Palestinian fighters has killed only hundreds in the past year, but to contain a "third intifada" would require at least another 20,000 troops.

So why would Mr Netanyahu take on Hezbollah, a more formidable enemy? It completely controls southern Lebanon, next to Israel's northern border, and it has at least 50,000 full-time fighters plus another 50,000 reserves. More importantly, it has 150,000-200,000 rockets, largely supplied by Iran. Thousands of those rockets are precision-guided ballistic missiles that can reach anywhere in the country. Israel has good anti-missile defences, but they would be overwhelmed by sheer numbers if Hezbollah went all out.

Involving Israel in a full-scale war with Hezbollah and perhaps also with its Iranian sponsor sounds like a disaster in the making. Still, the Israeli PM is a slippery customer. He successfully evaded the blame for being caught off-guard when Hamas killed 1,200 Israelis and kidnapped 250 others last Oct 7. Enough time has passed, and enough Palestinians have been killed in Gaza that the Israeli public has now moved on.

But he also needs to keep the war going. That's why he promised President Joe Biden to accept a ceasefire five times and reneged on his word just as many times. Mr Biden simply can't get past his loyalty to the long-gone Israel of his youth, so although he loathes Bibi personally, Israel keeps getting all the weapons it wants. But why does Mr Netanyahu need to keep the war going, and why escalate it now?

Keeping the war going means that Mr Netanyahu's coalition government doesn't collapse, and so long as he is a wartime prime minister, the corruption trial that would probably send him to jail is suspended. Escalating now means a big war in the Middle East just when Americans are voting, which should favour Donald Trump, Mr Netanyahu's friend and ally.

Moreover, there's always the possibility that a big war with Hezbollah would drag in Iran, which would then probably also pull in the US, which would be Mr Netanyahu's dearest wish come true.

However, Israel's northern front has been stable. Hezbollah was firing up to 150 short-range rockets and artillery shells into northern Israel every day, and Israel has been doing the same thing back, but it was mostly for show. A lot of people fled or were evacuated on both sides, but not many were being killed.

Then, about 10 days ago, Mr Netanyahu started ramping it up. First, exploding pagers and walkie-talkies killed, maimed or blinded several thousand Hezbollah operatives and some innocent bystanders, and saturation bombing and shelling of Hezbollah targets in southern Lebanon and Beirut.

And finally, last Friday, the massive strike using "bunker-buster" bombers on Hezbollah's underground headquarters in Beirut killed Hasan Nasrallah, its leader for the past 32 years, and an unknown number of other senior Hezbollah officials. This has all been meticulously planned, probably over six months or more. Victory would certainly seal Mr Netanyahu's redemption and make him electorally fireproof but the project to end Hezbollah is still not assured of success.

The organisation has taken a terrible beating, and so many key people have been killed or put out of action that its response times will probably be slow. But I went in with the Israeli troops as a journalist the first time they invaded Lebanon in 1982, and it didn't even work very well that time.

There was little serious fighting at first, but as the occupation continued, the resistance grew. Hezbollah was created, Israeli casualties mounted, and after 18 years of ambushes and suicide bombings the Israelis pulled out.

The Israel Defence Forces invaded Lebanon again in 2006, and Hezbollah fought them to a standstill in 33 days. Despite the damage it has sustained recently, it is even better armed and trained today. Mr Netanyahu should not count his chickens prematurely.
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									Shift from elections to governance								

															

																With half of the global population having already voted or preparing to do so in 2024, the "year of elections" has had a profound impact on democracies worldwide. Now, as the year enters its final quarter, it is becoming increasingly apparent that 2025 will be an equally transformative "year of governance".
The 2024 election cycle has already led to significant political shifts. In Poland, record turnout among women and young voters in last year's general election handed a victory to a united coalition of pro-democracy parties, which also won the European elections in June. The same month, India's general election resulted in another win for Prime Minister Narendra Modi and his ruling Bharatiya Janata Party (BJP), but the BJP lost its parliamentary majority, owing to regional movements and social-justice campaigns that enabled opposition parties to make significant gains. And in Senegal, mass protests forced former president Macky Sall to abandon his efforts to extend his term by postponing the election. Just weeks later, Bassirou Diomaye Faye, a former tax inspector running on an anti-corruption platform, won decisively.

While the challenges ahead may seem daunting, these victories offer glimmers of hope, underscoring the resilience of democratic systems. But as the world shifts from the electoral frenzy of 2024 to the practical realities of governing, newly elected reformist leaders will face the difficult task of making good on their campaign promises.

This is no easy feat, even in well-established democracies. Countries emerging from autocratic rule face even greater challenges, as new governments must dismantle entrenched networks of former regime loyalists who may act as spoilers and try to block any reform that threatens their interests.

Recent political transitions offer important lessons for newly elected reformist leaders as they confront what we call the "five Ds": democratic (re)construction, debunking propaganda, discord, debt, and disasters.

First, to prevent democratic backsliding, newly elected reformers must strengthen core democratic institutions like the legislature, the judiciary, and independent government agencies. Above all, they need to protect these bodies from the influence of illiberal forces, both foreign and domestic.

In extreme cases, sweeping reforms are necessary to root out entrenched corruption and restore integrity to public administration. Ukraine's 2014 Revolution of Dignity is a prime example. After ousting Viktor Yanukovych's kleptocratic regime, the new government -- in cooperation with civil-society groups -- initiated a series of anti-corruption measures. These included vetting the judiciary, strengthening accountability mechanisms, and introducing transparency tools like open-access databases to enable ordinary citizens to track corporate ownership structures and the allocation of state resources.

Second, reformist leaders must confront sophisticated information operations aimed at undermining their legitimacy. Taiwan, for example, has faced relentless efforts by China to destabilise its democratic process through false narratives. In Moldova, President Maia Sandu has had to fend off a barrage of pro-Russian propaganda and cyberattacks from the Kremlin and domestic pro-Russian factions.

Third, reformist governments often inherit countries plagued by deep social and political divisions. Addressing these lingering conflicts is critical for new leaders. In Guatemala, for example, President Bernardo Arevalo has engaged in dialogue with indigenous communities, acknowledging the centuries of violence and exclusion they have endured while making a genuine effort to respond to their needs.

Fourth, debt distress can severely impede a new government's ability to implement essential economic and social programmes. When Zambian President Hakainde Hichilema took office in 2021, he discovered that his predecessors had taken on enormous, undisclosed loans, especially from China. Zambia's crushing debt burden has forced the government to spend more on servicing loans than it does on health, education, and sanitation combined. Meanwhile, the process of restructuring these debts has dragged on for more than three years.

Kenya offers another stark example of the powerful destabilising role debt can play. Earlier this year, President William Ruto was forced to withdraw a controversial finance bill aimed at reducing the country's US$80 billion (2.5 trillion baht) debt after a wave of protests against its austerity provisions left dozens dead.

Lastly, with global temperatures rising at an alarming rate, climate-related disasters are becoming increasingly frequent. Experts warn that children born today will experience a sevenfold increase in extreme-weather events compared to their grandparents. Incoming leaders must establish robust systems that enable quick and effective responses to crises while upholding democratic principles such as transparency, accountability, and inclusion. This is particularly urgent in climate-vulnerable countries like Malawi, where devastating floods and droughts have led to crop failures and acute levels of food insecurity.

Amid economic and geopolitical turmoil, the stakes could not be higher. Newly elected reformist leaders must deliver on their promises to improve living standards while protecting democracy. Failure risks pushing voters toward populist leaders and exposing their countries to domestic or foreign manipulation. But if they succeed, the coming "year of governance" could be a turning point, ushering in an era of democratic renewal. (c)2024 Project Syndicate



Adam Nelson is Senior Program Director for the Asia-Pacific at the National Democratic Institute. Kristen Sample is Director of the National Democratic Institute's Democratic Governance team.
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									Key issues to watch at Asean summits								

															

																As Asean leaders converge in Vientiane next week for their summits, which will be held from Oct 6-11, the international community faces uncertainties about what will happen next month.
The Nov 5 US presidential election is akin to a global election, as it will have consequential outcomes for the rest of the world. Against this background, Asean leaders will meet among themselves and with their dialogue partners immediately after to deliberate key issues affecting the community of 675 million citizens.

On the economic front, Asean is more robust and confident. As the world's fifth-largest economy, with a combined GDP of US$3.8 trillion (122 trillion baht), it is projected to rank fourth by 2030. Asean's economy is a force to be reckoned with. Furthermore, its economic growth, at 4.6%, is expected to surpass the global average of 3.2%.

As Laos will hand the baton to the next chair, Malaysia, on Oct 11, there are several issues to observe to judge whether Vientiane has effectively delivered results in its soon-to-end one-year tenure.

Despite the multitude of pressing domestic issues, the chair must continue to work to achieve consensus among the 10 member countries and dialogue partners.

Some of these issues to watch for are the following.

First, the world is closely watching what will transpire at the 19th East Asia Summit (EAS) to be held in tandem with this Asean meeting in Vientiane.

This year's issue will be the worsening geopolitical landscape in Europe and the Middle East. Last year, the Indonesian chair failed to reach a consensus for a joint EAS statement because of disputed wording on the Ukraine-Russia war. Jakarta opted for the chairman's statement, which is its pejorative, while requesting other EAS members not to issue statements.

Since the war started in February 2022, the situation in Ukraine has not improved, and the Middle East has also worsened. Israel has been trying to eliminate Hamas for the past year without much achievement. Now, Israel has expanded the war to Lebanon, where arch-rival Hezbollah is located. As it turns out, the talk of a ceasefire so far has been just been kicking the can down the road at the expense of civilian casualties.

It must be said that the current Middle East crisis will impact Asean solidarity and its citizens like never before. More specifically, workers from Asean countries, including Thais, have been killed and held hostage as part of the Gaza-Israel conflict. Collectively, Asean has had to appeal for the safety of its citizens in the war zone.

Meanwhile, the Ukraine-Russia war, which has previously caused disagreements among EAS members, will remain a bone of contention at this EAS.

It remains to be seen whether Laos can enable EAS members to reach a consensus on a joint EAS statement. The joint statement is important as it demonstrates that the EAS remains a premium strategic forum for exchanging views on serious global issues in a neutral venue.

The Myanmar crisis will also take centre stage, focusing on the progress and implementation of humanitarian assistance as per one point of the Asean Five-Point Consensus. Regarding progress, the Asean Coordinating Centre for Humanitarian Assistance and Disaster Management (AHA Centre) has been coordinating aid through the World Food Programme in affected areas inside Myanmar. Thailand recently contributed 9 million baht to the AHA Center for this purpose.

In the foreseeable future, there will be two special meetings.

One on the Myanmar crisis, will be a meeting of special envoys hosted by Indonesia. It must be noted, the Paetongtarn government has yet to appoint a special Thai envoy on Myanmar.

The second is the Asean Troika Plus meeting, scheduled for mid-December in Bangkok. For this meeting, Asean will seek to create common ground for all stakeholders in the Myanmar crisis to find a Myanmar-led solution. Asean members do not want major powers to use the Myanmar quagmire as a proxy war.

Furthermore, the world's largest free trade agreement, the Regional Comprehensive Economic Partnership (RCEP), is expanding -- this regional economic bloc was built in 2012 upon the existing Asean+1 FTA. Now, three more economies -- Hong Kong, Sri Lanka, and Chile -- have applied to become RCEP members.

Some members have proposed a "pre-screening" step before the accession process. Asean is playing a key role in finalising the accession procedures -- closer consultations and collaboration among major RCEP economies such as Japan and China are needed. The RCEP comprises the Asean-10, China, Japan, Korea, Australia, and New Zealand. India pulled out due to domestic pressure over local farm policies.

Finally, Asean is currently working on an Asean Community Vision 2045. Over the past year and a half, the Asean High-Level Task Force has crafted this vision. In the next two decades, they want to see Asean agile and relevant in a fast-changing world.

For that, Asean prioritises three key areas: digital transformation, sustainable development, and connectivity. By next year, under Malaysia's chairmanship, the first region-wide digital economy in the world, the Asean Digital Economic Framework Agreement, will be completed. This will further strengthen the bloc's efforts to promote digital transformation and connectivity.

On sustainability, the bloc has launched the Asean Strategy for Carbon Neutrality to attract more investment and align with international standards for the region's green future. In terms of connectivity, Asean is also developing the Asean Connectivity Strategic Plan, a key document within the Asean Community Vision 2045.

Finally, at the summit, there will be the chair's 14 economic deliverables (seven will be completed by the end of the year) including enhancing supply chain connectivity, addressing financial gaps for micro, small, and medium enterprises, and upgrading the Asean-China Free Trade Agreement 3.0. These represent the legacy of the Lao chair in 2024.

Kavi Chongkittavorn is a veteran journalist on regional affairs.
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									Justice for Tak Bai victims								
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																Two months ago, the families of the victims killed in the Tak Bai incident in Narathiwat two decades ago finally saw justice reaching out to them after the provincial court accepted their lawsuit against eight senior officials who were allegedly involved.
Now, however, their hopes have diminished because the eight suspects have reportedly vanished. The police must bring them to stand trial at the Narathiwat Provincial Court by Oct 25 before the 20-year statute of limitation expires. Failing to do so will mean that the suspects can return home as free men.

The disappearance of suspects in this landmark case will greatly damage the government's attempt to win the hearts of people living in the restive southern province. Indeed, the Tak Bai lawsuit has become a symbol of the struggle against the state's culture of impunity. It is the first time that relatives of victims affected by state security operations have sued high-ranking officials allegedly responsible for any excessive violence that occurred.

Among them are Pol Gen Wongkot Maneejan, a former director of the operations centre of the Royal Thai Police's front office; Siwa Saengmanee, a former deputy director of the Southern Border Provinces Peace Centre; and Gen Pisal Wattanawongkiri, a Pheu Thai MP who was the former commander of the Fourth Army Region in the South.

They gave orders in the handling of a riot at the Tak Bai Police Station on Oct 25, 2004. The plaintiffs allege that their orders resulted in the deaths of 78 arrested protesters who suffocated while being transported to barracks about 150 kilometres away.

They were allegedly piled up as many as five layers high for the journey, which took several hours. Seven other protesters were allegedly shot dead by security personnel earlier.

It is shocking that no officials were held accountable. The police back then launched an investigation and concluded that those responsible for the seven deaths could not be identified. Relatives of the victims received financial compensation of 7.5 million baht for each case in June 2012.

What is shocking now is that the attitude of officials and politicians has not changed. No officials seem to be active in trying to find those guilty of the crime. Justice Minister Tawee Sodsong told the media to ask the Royal Thai Police about the progress in arresting the eight wanted defendants. Deputy Prime Minister Phumtham Wechayachai says he does not know Gen Pisal's whereabouts.

It is not the first time that powerful defendants have fled from justice. The most glaring example case is that of Vorayuth "Boss" Yoovidhya -- the defendant in a 2012 hit-and-run case. The Red Bull scion fled the country in April 2017, allowing the lawsuits against him to expire. Meanwhile, his final case will expire by September 2030.

The justice system is also to blame for the delay of justice. A recent case involved former culture minister Itthipol Khunpluem, who was charged last year by a public prosecutor for approving the illegal construction of a condominium complex in Pattaya in 2008.

The court finally threw out the case recently because the statute of limitations in the lawsuit had expired after 15 years, not because he was found not guilty.

This Oct 25 will mark two decades since the Tak Bai incident. The authorities must try to bring all defendants to stand trial. The case is not only about the families of those victims. It is about how Thailand can overcome a culture of impunity.
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									The Standard to debut in Singapore

									The Standard, Singapore will open in the fourth quarter
								

								The Standard has expanded its foothold in Asia Pacific with the opening of The Standard, Singapore, its fifth property in the region, which aims to be an urban sanctuary in the city of Merlion. 
								[image: ]

Slated to be opened in the fourth quarter of 2024, the property follows two openings in Southeast Asia with The Standard, Hua Hin and The Standard, Bangkok Mahanakhon.  The Standard, Singapore is nestled on Orange Grove Road and is steps away from the 150-year-old Unesco Botanic Gardens and the Orchard Road shopping district. The property has positioned itself as an urban oasis to live up to Singapore's reputation as a "City In A Garden".

[image: ]

Created by Standard International's acclaimed in-house design team in collaboration with Ministry of Design, The Standard, Singapore blends East with West for a rich cultural exchange. The property will offer 143 thoughtfully designed neutral-toned rooms across eight floors, each offering views of the pool and the lush greenery of the district through floor-to-ceiling windows.

[image: ]
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A serene moment awaits in The Garden, which is stretched across the first and second floors, leading up to The Pool. The path is lined with art installations and carefully selected landscape elements that set the perfect stage for Singapore sunsets. The property pays homage to the nearby botanical gardens and incorporates works from local artists and artisans. The staff uniforms are designed by Shone Puipia who blends the spirit and utility of traditional uniforms with contrasting hues and textures that add vibrancy.   

[image: ]
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Dining-wise, The Standard, Singapore caters to different cravings for residents and out-of-towners. Kaya reimagines the izakaya experience with bold and elevated flavours from Japan-inspired dishes made with regional ingredients and an inventive cocktail programme. Patrons can enjoy nigiri, maki rolls and robatayaki, to be washed down with sake or whisky. Adjacent to the restaurant is Kaya Bar, a sultry evening destination that brings the element of nightlife for which The Standard brand is well-known. On the ground floor sits Cafe Standard, a street-facing, buzzy neighbourhood bistro. Its all-day menu boasts American fare paired with natural wines and craft beers.  

Visit the hotel's website. 
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									New movies out this week: Oct 3-9

									'Doraemon the Movie: Nobita's Earth Symphony' is the 43rd Doraemon feature film
								

								New releases that hit cinemas in Thailand this week. 
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Eiga Doraemon: Nobita no Chikyu Symphony (Doraemon the Movie: Nobita's Earth Symphony)

Directed by Kazuaki Imai.

Who's in it?

The voices of Wasabi Mizuta, Megumi Ohara and Yumi Kakazu.

What's it about?

Doraemon and friends go on an adventure to meet new buddies, connect to people with music, and save the world from a crisis.

Why watch it?

Doraemon.



[image: ]

The 4 Danger

Directed by Arunotai Narunat. 

Who's in it?

Suchao Pongwilai, Apinya Sakuljaroensuk, Pawalit Mongkolpisit, Thanayong Wongtrakul and Akarin Akaranitimayt.

What's it about?

Four best friends live in a lower-class society community and have to fight and struggle for survival in the city.

Why watch it?

With a B30 million investment, a sequel is already anticipated. 



Premieres on Oct 5

[image: ]

Theater Compilation Bocchi the Rock! Re: (Bocchi the Rock! Re:)

Directed by Keiichiro Saito.

Who's in it?

The voices of Yoshino Aoyama, Sayumi Suzushiro and Saku Mizuno.

What's it about?

Bocchi is an introverted girl. During her middle school years, she started playing the guitar, wanting to join a band. But because she had no friends, she ended up practicing guitar for six hours every day all by herself. After becoming a skilled guitar player, she uploaded videos of herself playing the guitar under the name "Guitar Hero" and fantasised about performing at her school's cultural festival concert. One day, Nijika Ijichi, the drummer in Kessoku Band, reached out to her. And because of that, her everyday life started to change little by little.

Why watch it?

A feel good anime.  



Premieres on Oct 6
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Plave Fan Concert 'Hello, Asterum!' Encore

What's it about?

Experience the grand finale of Plave's fan concert on cinema screens around the world.

Why watch it?

For debut song "Wait for You" to chart-toppers like "Way 4 Luv" and "Pump Up The Volume!", which shone at the top of the Melon Top 100 charts.
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									Sala Sudasiri Sobha hosts charity concert

									
								

								Sala Sudasiri Sobha is holding "Nat Yontararak Day", a special charity concert to help restore music education at Rak Piano School in Chiang Rai which was devastated by severe flooding and lost precious instruments.
								Scheduled for Sunday at 4pm, this heartfelt event will also celebrate the 70th birthday of Prof Nat Yontararak, a pianist, composer and teacher honoured with the Silpathorn Award, as well as founder of Nat Studio and Sala Sudasiri Sobha concert hall. The evening will take guests on a nostalgic journey, reminiscent of Nat Studio's monthly House Concerts. The programme features a wide range of music, from short, fun and easy-to-listen-to pieces of three minutes to longer compositions of up to 10 minutes.

All the pieces are composed or arranged by Nat and will be performed by his accomplished former students -- Dr Piyapon Vongvongepop, Chanyapong Thongsawang, Kant Lormsomboon, Wanchana Sompakdee, Pinnaree Teeramakorn, Teeranai Jirasirikul, Asayuch Chamroon and Peerapong Surawan. Also joining will be his three children -- Pana Yontararak, Paranee Yontararak and Pinnaree Yontararak Kurzydlo. Set to perform a special piece will be special guest Andrew Healey, a dedicated fan and cellist.

Tickets cost 1,000, 1,800 and 2,500 baht (500 baht for students), including a reception after the show. Sala Sudasiri Sobha is on Lat Phrao 41 yaek 7-2.

Visit salasudasirisobha.com or call 063-358-4005.
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									Renowned minds converge for Dragonfly summit

									
								

								A troop of renowned thought leaders, changemakers and wellness enthusiasts from around the world will be offering immersive experiences to empower leaders during "Dragonfly H.E.A.L. Summit 2024", which will take place at the Paragon Hall of Siam Paragon, from Oct 22-23.
								Organised by Dragonfly, a leading platform in Asia for leaders to catalyse social change for a more inclusive and harmonious society, the transformative summit aims to empower leaders and changemakers to build the well-being tools they need to lead well through several immersive experiences and talks.

Among the key headliners will be Dr Shefali, a renowned psychologist and author, who will give a talk on "Your Roadmap For Inner Transformation"; Roxie Nafousi, a renowned author and coach of manifestation and personal development, who will deliver a keynote on "Seven Steps To Manifesting Your Dream Life"; and Steven Bartlett, a British entrepreneur and bestselling author, who will touch on "Leading With Purpose: Entrepreneurship, Innovation, And Personal Growth".

Other keynote speakers include Mina Ghorbani, an Iranian mountain guide and tour adviser; Will Travis, an inspirational speaker; and Christine Amour, a social entrepreneur, philanthropist and founder of Her Planet Earth.

This year's summit will combine ancient wisdom with modern wellness practices, featuring a "Wellnest Wonderland" section with meditation pods and transformative workshops led by Sadhguru's team.

Participants will have the opportunity to take part in personalised one-to-one wellness consultations with expert practitioners to address their individual needs and promote overall well-being.

There will be a community cacao circle -- a sacred ritual designed to cultivate deeper connections to the body, mind and soul through mindfulness, tranquillity and inspiration.

Also, experts in meditation, movement, different modalities of healing, and mindfulness for mind, body and soul balancing will provide unique empowering sessions of healing sound ecstasy, guided voice activation, and more.

Another highlight is "The Bazaar" which will offer everything we need for physical and mental well-being.

Tickets cost 15,000 baht (8,800 baht for one-day pass and 5,000 baht for students) and can be purchased from dragonfly360.co. Tickets at the door cost 20,000 baht.

Visit dragonfly360.co.
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									Enjoy vegetarian delights at J-Fest

									
								

								More than 300 renowned restaurants are serving vegetarian food during "The Mall Lifestore 25th Legendary J-Fest", which is running at five branches of The Mall Lifestore -- Bang Kapi, Bang Khae, Thapra, Ngamwongwan and Korat -- starting today until Oct 10.
								Held under the theme "J-Food Universe: A Universe Of Generosity To Enhance Wellness", this is the only chance of year to indulge in over 3,000 delicious meat-free dishes catering to all generations.

Prepare to enjoy legendary vegetarian dishes from renowned eateries such as Tang Chai Yu Restaurant, Khun Poo Curry Puff, J-Toy Chive Dumpling and Je Ngor Kitchen.

Also expect to see modern vegetarian cuisine from establishments like Mushroom Cottage, Premium Craft Pizza, VIBE Coffee & Plant-Based Food, Armathaam and Kem Kon.

Sweet delights include healthy grain-based desserts and beverages by Nam Dao Huu and Be Aw Ghee, pathongko (deep-fried dough stick) by Lao Sue by Phetchaburi 42 and soy sauce ice cream by Golden Mountain.

This is also the first opportunity for health-conscious individuals to experience vegetarian dining prepared by a chef as Omakahed by Uncle Ree Presented by UOB is offering a seven-course vegetarian omakase menu featuring delicious mushroom dishes crafted from ingredients sourced from Uncle Ree's farm, at Bang Kapi branch. Only at the Bang Khae branch, visitors can learn about agricultural tourism with Mushroom Cottage and explore everything from seed propagation to harvesting fresh mushroom. Also, visitors can shop for processed mushroom products and innovative pink mushroom items.

Visit themalllifestore.themall.co.th.
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									Lamphun celebrates Lanna culture with Lantern Festival

									
								

								Until Nov 15, Wat Phra That Hariphunchai Woramahawihan in Lamphun will be illuminated by the Hundred Thousand Lanna Lantern Festival. To preserve Lanna practices, worshippers will create colourful, handcrafted lanterns to pay homage to Buddha's relics and write names and birthdays on them to pray for prosperity and discovering the light in their life.

 
								According to legend, Buddha's relics were discovered beneath the ground of King Arthitayarat's royal palace and he donated the site to build a pagoda in 897, making it one of the eight oldest pagodas in the Lanna region.

It was restored in the Ceylonese style by King Tilokarat of Chiang Mai in 1443, and Wihan Laung was rebuilt in 1915 by Kruba Srivichai to house a statue of Phra Maha Muni Sri Hariphunchai, a blend of Sukhothai and Lanna art.

Visit facebook.com/watpratadhariphunchai.
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Michelin Keys highlights local hospitality

To highlight Thailand's hospitality industry, the Michelin Guide has bestowed the coveted Michelin Keys upon 58 hotels, making it the second-most honoured country in Asia. Michelin Key Selections made their debut in April and are now available in France, Spain, Italy, Japan, the United States, Canada and Mexico.

The Michelin Key recognises exceptional hotels in the same way that Michelin Star celebrates the world's best restaurants. One Key represents a very special stay, Two Keys an exceptional stay, and Three Keys an extraordinary stay.

In Thailand there are eight, Three Key hotels such as the Mandarin Oriental, Bangkok, Four Seasons Resort Chiang Mai, and the Keemala and Amanpuri in Phuket; 19 Two Key hotels include the Capella Bangkok, Banyan Tree Samui, and Pimalai Resort & Spa in Krabi; and 31 One Key hotels such as 137 Pillars Suites Bangkok, The Nai Harn Phuket and The Standard Hua Hin.

Visit guide.michelin.com.
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Team Wang joins Halloween Horror Nights in Singapore

To provide visitors with immersive Halloween experiences, Resorts World Sentosa and Team Wang are working together to extend the Under the Castle Haunted House's enigmatic boundaries from Shanghai to Singapore.

This is a part of the Halloween Horror Nights 12 celebration at Universal Studios Singapore, which runs until Nov 2. Lovely cartoon characters Pumpkie and Spookie from Team Wang will lure people inside the haunted castle using a frightening green glow as night approaches.

As they make their way out of this nightmare maze, visitors may hunt for easter eggs featuring pop phenomenon Jackson Wang's iconic appearances from his Magic Man album. For extra fun, Team Wang will offer other special products and events.

In addition, visitors can prolong their terrifying journey at three other haunted houses like Netflix's Sweet Home, Singapore's Most Haunted: The Killings, and Cursed Scrolls: Dynasty Of Darkness.

Visit rwsentosa.com and Klook at s.klook.com.

[image: 0310TravelNews4]

Centara unveils 'Suite Heaven' promotion

Centara Hotels & Resorts is offering the exclusive "Suite Heaven" promotion for vacationers who book from today until Nov 30, for stays until March 31 next year. Guests will enjoy a complimentary final night for every three-to-five consecutive nights booked in premium rooms, suites, and villas at participating Centara hotels and resorts around the world.

Additional extras include a chilled bottle of wine or champagne, hotel credit equivalent to 10% or more of the paid booking value so that guests can indulge in dining and spa experiences during their stay.

Visit centarahotelsresorts.com.
							



This article was downloaded by calibre from https://www.bangkokpost.com/life/travel/2876817/lamphun-celebrates-lanna-culture-with-lantern-festival



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




									Daniel Day-Lewis coming out of retirement 

									Three-time Oscar winner to act in film directed by son
								

								LONDON - Three-time Oscar winning actor Daniel Day-Lewis is coming out of retirement to star in his son's feature film directorial debut.
								The highly acclaimed performer, known for films such as Lincoln and Gangs of New York, will take on his first acting role since Phantom Thread in 2017, for which he earned his sixth Academy Award nomination.

He co-wrote Anemone with his son, the painter and filmmaker Ronan Day-Lewis. The production companies Focus Features and Plan B described the movie as exploring "relationships between fathers, sons and brothers, and the dynamics of familial bonds".

"We could not be more excited to partner with a brilliant visual artist in Ronan Day-Lewis on his first feature film alongside Daniel Day-Lewis as his creative collaborator," Focus Features chairman Peter Kujawski said in a statement.

"They have written a truly exceptional script, and we look forward to bringing their shared vision to audiences alongside the team at Plan B."

The film's cast also includes actors Sean Bean, Samantha Morton, Samuel Bottomley and Safia Oakley-Green.

Daniel Day-Lewis' spokesperson announced his retirement from acting in 2017.

The 67-year-old, who holds dual British and Irish citizenship, is the only man to have won three best actor Oscars. Ge was honoured for his performances as a writer and painter born with cerebral palsy in My Left Foot, an oil prospector in There Will Be Blood and portraying US President Abraham Lincoln in Lincoln.
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									New releases for your streaming pleasure: Oct 2-8

									17 new titles from Apple TV+, Netflix, HBO Go and Animal Planet
								

								Looking for a title to binge-watch this weekend? Here's our pick!
								APPLE TV+
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Where's Wanda?

Premieres on Oct 2

Apple's first German-language series "Where's Wanda?" is a dark comedy that tells the story of Dedo and Carlotta Klatt, who are desperate to locate their missing 17-year-old daughter Wanda, who disappeared months ago without a trace. When the police fail to find her, the family takes matters into their own hands, obtaining surveillance devices with the help of their tech-savvy son Ole.

[image: ]

Curses!

Premieres on Oct 4

When a generations-long family curse turns Alex Vanderhouven to stone, it's up to his two kids, Pandora and Russ, and his wife Sky, to return artefacts stolen by their ancestors to their rightful homes to finally lift the curse for good.



NETFLIX
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Chef's Table: Noodles 

Premieres on Oct 2 

Uncover the art of noodle-making with world-renowned chefs as they share their culinary journeys and the stories behind their delicious signature dishes.

[image: ]

Love Is Blind: Season 7

Premieres on Oct 2

Cherry blossoms don't arrive in Washington, DC, until spring, but a new love story is blooming in the capital this autumn.
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Trouble

Premieres on Oct 3

Swedish action comedy about an electronics salesman that's been convicted wrongfully of murder.
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Blue Box

Premieres on Oct 3 

An adaptation of the manga "Ao no Hako" by Kouji Miura. 
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Heartstopper: Season 3 

Premiering on October 3 

Charlie and Nick are ready to take things to the next level. As they grow closer in every way, they face their relationship's biggest challenge yet. 
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CTRL

Premieres on Oct 4 

Indian thriller starring Ananya Panday and Vihaan Samat about a seemingly perfect influencer couple but that all turns horribly wrong after a cheating incident and the involvement of AI. 
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The Platform 2

Premieres on Oct 4 

The long-anticipated Spanish-language sequel to Netflix's psychological horror that involves a vertical prison and a platform of food with this sequel switching up the formula. 
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It's What's Inside 

Premieres on Oct 4 

Teen mystery comedy for Halloween about a pre-wedding reunion that turns into a nightmare when a mysterious suitcase shows up. 
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Dog Days 

Premieres on Oct 4 

In a neighbourhood of dog lovers, a pooch-hating landlord tries to befriend an architect for personal gain as she searches for her missing pup. 
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Ranma 1/2

Premieres on Oct 6 

Shounen anime series about a Akane Tendo who meets her magical new fiance who turns into a girl upon touching water. 
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Natsume yujincho (Natsume's Book Of Friends)

Premieres on Oct 7 

When Natsume Takashi inherits a book that belonged to his late grandmother he realises the book is filled with the names of spirits she defeated and bound to her will. He then decides to return their names so they can be free once again.
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Kimitachi wa do ikiru ka (The Boy And The Heron)

Premieres on Oct 7 

In the wake of his mother's death and his father's remarriage, a headstrong boy named Mahito ventures into a dreamlike world shared by both the living and the dead.
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Evil Dead Rise 

Premieres on Oct 7 

A young woman's reunion with her estranged sister becomes a blood-soaked fight for survival when an earthquake uncovers a flesh-possessing ancient evil. 



HBO/HBO GO
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Salem's Lot 

Premieres on Oct 3

Author Ben Mears returns to his childhood home of Jerusalem's Lot in search of inspiration for his next book only to discover his hometown is being preyed upon by a bloodthirsty vampire.



ANIMAL PLANET 

[image: ]

World Animal Month

Premieres on Oct 4-27

Titles include:   

* Serengeti: Journey To The Heart Of Africa * Wild Gangs * Beneath The Surface: The Fight For Corals * Weird, Wild And Wonderful 
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									Philippines imposes 12% value-added tax on Netflix, HBO services

									
								

								MANILA - Philippine President Ferdinand Marcos Jr. on Wednesday signed a law imposing a 12% value-added tax (VAT) on non-resident digital service providers including Netflix, HBO and Disney.
								The new law, among the first revenue-generating priority measures passed under Marcos, covers online search engines, media, advertising, platforms as well as digital marketplaces and goods and cloud services.

"If you are reaping the rewards of a fruitful digital economy here, it is only right that you contribute also to its growth," Marcos said in a speech during the signing event. The new law will level the taxes paid by local businesses and international digital platforms, he added.

The Philippines, which has among the world's heaviest mobile phone usage, is tapping tech giants to raise revenue for infrastructure and other government projects amid tight fiscal space. The VAT on foreign digital services is expected to generate 79.5 billion pesos (US$1.4 billion) in revenue in the next four years, according to the Finance Department.
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									Day6 return to Bangkok for two gigs

									
								

								It has been five years since Day6, a South Korean pop rock band, last performed in Bangkok. Thus, when Live Nation Tero announced "Day6 3rd World Tour In Bangkok" on Nov 30 at UOB Live, Emsphere, the response from their fan club, My Day, was overwhelming. All tickets sold out quickly on Sept 27.
								As a result, Live Nation Tero decided to add another show on Dec 1. Tickets cost 2,800, 3,500, 3,800, 4,900 and 5,900 baht and are available at thaiticketmajor.com.

Day6 members -- Sungjin, Young K, Wonpil and Dowoon -- had to put their music careers on hold for a couple of years to complete military service. In March, Day6 returned with their latest EP Fourever. The album received positive feedback locally and internationally. The song Happy ranked No.1 on many local music charts including Melon, Genie and Bugs. Additionally, every track on Fourever has managed to chart on the Melon 100. Fourever was also picked by Billboard's staff as the ninth (out of 20) best K-pop album of 2024 so far.

Day6 debuted in 2015 under JYP Entertainment with their EP The Day which peaked at No.2 on Billboard's World Album Chart just a week after its release. The members of Day6 are involved in composing and writing lyrics and their music spans a wide spectrum and is not confined to any single genre. Their sound seamlessly blends elements of pop, rock, hip-hop and more, all while maintaining the unique identity that sets Day6 apart.

For more information, visit facebook.com/livenationth.
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TABLE: THAILAND DECLINING

EFFICIENCY OVER THE PAST 3 DECADES

= Government Debt (Trllion Baht) 112
m Household Debt (Trllon Baht) 139
= Nominal GDP (Trilion Baht) 305
= Ratio of Debt/GDP 082
™ Efficiency Rate (%) 1218

= Average GDP growth rate (%) 8

*Taking the Tom Yum Kung years (1997-1998) out, average GDP growth for Decade 115 5.95%

Sources: Bank of Thailand and NESDC
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