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        Ukraine pleads for landmine clearance aid
        LAUSANNE, Switzerland - Ukraine's prime minister appealed on Thursday for more help clearing landmines and unexploded bombs covering up to a quarter of the country --- making it the most mined nation in the world.

      

      
        Diesel tour bus catches fire in Pak Chong
        NAKHON RATCHASIMA: A diesel-fuelled tour bus carrying Indonesian tourists caught fire in Pak Chong district of this northeastern province on Wednesday night.

      

      
        17 iCon fraud suspects sent to jail
        Seventeen suspects in The iCon Group fraud case have been sent to jail after the Criminal Court rejected bail requests submitted by three celebrities, citing flight risk, while the others did not apply for release.

      

      
        Thai worker's body being brought back from Israel
        The government will repatriate the body of a Thai worker who was killed last week in Israel on Tuesday, according to the Ministry of Foreign Affairs.

      

      
        Minister vows to keep lid on fuel and power prices
        Energy Minister Pirapan Salirathavibhaga insists that the government will continue to cap domestic energy prices, notably diesel and electricity, to help consumers and businesses deal with the economic slowdown.

      

      
        Uzbek trafficking suspect arrested in Pattaya
        PATTAYA - A citizen of Uzbekistan was arrested at a luxury condo in Pattaya on an Interpol red notice issued for allegations of human trafficking.

      

      
        5% of CNG-powered buses defective
        The Department of Land Transport says that 68 of the 1,331 CNG-fuelled buses it has inspected this month were below standards and have been temporarily banned from the roads.

      

      
        B220m in assets initially seized from iCon suspects
        Officials have initially impounded assets worth about 220 million baht including 23 luxury cars from suspects in&nbsp;The iCon Group fraud case. Nearly a quarter of the total belonged to its chief executive.

      

      
        Vietnam convicts death-row tycoon of fraud in new trial
        A Vietnamese real estate tycoon facing the death penalty for fraud has been sentenced to life in prison after being found guilty on additional charges, showing the extent of the ruling Communist Party's determination to crack down on corruption.

      

      
        Free dental care event at Chulalongkorn University
        The Faculty of Dentistry, Chulalongkorn University, organises a free dental treatment event in honour of Her Royal Highness Princess Srinagarindra. The free services included dental fillings, extractions and scaling, with a limited capacity of 900 adults and 150 children. The event took place at Chulalongkorn University, Bangkok, on Thursday.
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                  Ukraine pleads for landmine clearance aid                

                Cost of clearing the world's most-mined country estimated at $35 billion
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                                LAUSANNE, Switzerland - Ukraine's prime minister appealed on Thursday for more help clearing landmines and unexploded bombs covering up to a quarter of the country -- making it the most mined nation in the world.
Switzerland, which is providing financial support, is hosting a conference this week attended by officials from around 50 countries to seek backing for demining Ukraine, a task estimated to cost $34.6 billion, according to a World Bank study.

Clearance is seen as a critical requisite for improving agricultural production and for the return of millions of Ukrainians who have fled since Russia invaded in February 2022. Already, 399 civilians have been killed by landmines and 915 injured, according to United Nations human rights monitors.

"The scale of this challenge is truly massive," Ukraine Prime Minister Denys Shmyhal told the meeting in Lausanne. "I call on the entire civilised world to increase support for Ukraine in the field of demining."

He said the National Mine Strategy aimed to clear the country by 2033 but it needed help, especially with training 10,000 deminers and building machines that can clear terrain around 100 times faster than people.

Already, the country has cleared 35,000 square kilometres since the war began, First Deputy Prime Minister Yulia Svyrydenko told journalists. Some parts of Ukraine near the front lines are not yet eligible for humanitarian demining.

To raise awareness of the risks, a Mine Action consultant in a kevlar vest and visor walked senior government officials through a mock-up abandoned Russian trench, surrounded by anti-tank and personnel mines and a concealed grenade.

Jaco Cilliers, the Ukraine representative with the UN Development Programme, told Reuters he had seen bombs hidden inside teddy bears and candy boxes.

US delegate Stanley Brown, acting assistant secretary of state for political and military affairs, said Washington was considering new demining partnerships with Kyiv.

Swiss President Viola Amherd told the meeting that the country would deliver three more remote-controlled machines from Swiss-based Global Clearance Solutions.

The conference showcased this machine as well as new equipment such as AI-powered drones that can help with land surveys and detect even tiny, camouflaged "petal mines".

A follow-up meeting is planned in Japan in 2025. But some worry about dwindling interest in the problem, with the war in its third year.

"My fear is the donors are not really prepared to sustain this effort for a long time," said Hansjorg Eberle, director of FSD, a Swiss demining foundation active in Ukraine.


	Related: Zelensky pitches ambitious 'victory plan'
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                                NAKHON RATCHASIMA: A diesel-fuelled tour bus carrying Indonesian tourists caught fire in Pak Chong district of this northeastern province on Wednesday night.
The Pak Chong municipal fire truck and a rescue unit were dispatched to Mittraphap Road after officials received a report that a bus had caught fire, said Pol Capt Suraphat Phadi, a deputy inspector at the Pak Chong police station.

When they arrived at the scene, they found the bus completely engulfed in flames, which took about 20 minutes to put out.

Pol Capt Suraphat quoted driver Aphichat Linda, 46, as saying that the bus was carrying 50 tourists to Pak Chong for a one-night stay. The bus had stopped at a nearby restaurant for a short break before the incident.

As the bus was about to leave, one of the passengers noticed a fire at the back. All of the passengers managed to leave the bus safely.

The cause of the fire is being investigated.


	Related: Inspectors ground 5% of CNG-fuelled buses so far
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                CEO to make first court appearance Friday, DSI searches server for more evidence
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                                Seventeen suspects in The iCon Group fraud case have been sent to jail after the Criminal Court rejected bail requests submitted by three celebrities, citing flight risk, while the others did not apply for release.
The ruling came on a day in which the Department of Special Investigation (DSI) located a server containing the business records of the online sales company, which has been accused of running a pyramid scheme. Authorities also seized 220 million baht worth of assets including many luxury cars.

Police took 17 suspects to court on Thursday afternoon to seek their detention, while iCon founder and CEO Warathaphon "Boss Paul" Waratyaworrakul was still being questioned by investigators. He will be taken to court on Friday.

All 18 suspects -- dubbed "bosses" in the iCon marketing hierarchy -- were arrested on Wednesday after more than 1,000 people filed fraud complaints against the company. They say iCon lured them by offering cheap online sales courses and then coerced them into making further financial commitments -- some leading to losses of hundreds of thousands of baht.

All of the suspects have been charged with colluding in public fraud and inputting false information into a computer system. They have denied all the charges.

Among the 17 suspects, only actor Yuranunt "Boss Sam" Pamornmontri, actress Pechaya "Boss Min" Wattanamontree and TV host Kan Kantathavorn submitted bail applications. However, the court turned down their requests, saying they posed a flight risk or might interfere with evidence.

About 150 representatives of victims also submitted a petition to the court opposing the suspects' temporary release.

The 10 male suspects were sent to Bangkok Remand Prison and the seven female suspects to the Central Women's Correctional Institution.

The court appearance followed about 14 hours of questioning by officers at the Central Investigation Bureau (CIB) building in Bangkok, where the suspects had been detained overnight following their arrest.

Pol Maj Gen Suwat Saengnum, the CIB deputy commissioner, said the initial questioning of Mr Warathaphon was expected to be completed on Friday within the maximum 48 hours allowed.

Authorities are gathering evidence and questioning victims before deciding whether to seek arrest warrants for more suspects, he added. (Story continues below)

[image: Lawyer Withoon Keng-ngarn speaks to reporters on Thursday after visiting iCon Group CEO Warathaphon ]
Lawyer Withoon Keng-ngarn speaks to reporters on Thursday after visiting iCon Group CEO Warathaphon "Boss Paul" Waratyaworrakul. He said his client denies all the charges against him. (Photo supplied/Wassayos Ngamkham)



Server mined for data

The Department of Special Investigation on Thursday searched a building in Bung Kum district of Bangkok for more evidence about the business operations of The iCon Group.

Investigators armed with a search warrant entered the building on Ratchada-Ram Indra Road in the Nuan Chan area at about 11am on Thursday. They had reliable information that iCon had rented a cloud server there to back up its data, said Pol Maj Woranan Srilam, a DSI spokesman.

Investigators had to move quickly as digital evidence could be changed easily and rapidly, he added.

An initial examination found that the server held data about all activities of the online business that would be useful, said Pol Maj Woranan.

The person in charge of the building was only the lessor and not affiliated with The iCon Group. They provided full cooperation to DSI investigators while they backed up the data from the server, he said.

"Aside from the money trail of the firm, the DSI will look into the company's accounting to find out whether there are any irregularities in the business operation," he said.

"We have been given cooperation from the Central Institute of Forensic Science to collect digital evidence."

The DSI is also looking to search a house in Pathum Thani where a key computer programmer for the firm lived, the spokesman added.

Withoon Keng-ngarn, the lawyer for Mr Warathaphon, on Thursday visited his client, who denied all charges and confirmed the original testimony he gave to authorities.

Mr Withoon said his client was not worried that his bail request might be denied. He said it would only be a change of place to sleep and life would go on, the lawyer added.

The 17 other suspects are:


	Jirawat "Boss Lab" Saengpakdee

	Klod "Boss Peter" Sretthanan

	Ms Panjaras "Boss Pan" Kanokrakthanaporn

	Tananont "Boss Mor Ek" Hiranchaiwan

	Ms Natpasorn "Boss Suay" Hatthanasorn

	Ms Yasikan "Boss Soda" Ekchisanuphong

	Nantharat "Boss Om" Chaowanapreecha

	Thawinphas "Boss Win" Phupattanarin

	Ms Kanokthorn "Boss Mae Ying" Puranasukhon

	Ms Saowapaa "Boss Oommy" Wongsakha

	Chetnaphat "Boss Tommy" Apiwattanakarn

	Hassayanont "Boss Pop" Ekchisanuphong

	Ms Wilailak "Boss Joy" Yawichai or Jensuwan

	Thanarot "Boss Off" Thitijariyawat

	Celebrity Yuranunt "Boss Sam" Pamornmontri

	Actress Pechaya "Boss Min" Wattanamontree

	Actor and TV host Kan "Boss Kan" Kantathavorn



Editorial: Icon case smells bad
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                                The government will repatriate the body of a Thai worker who was killed last week in Israel on Tuesday, according to the Ministry of Foreign Affairs.
Israeli authorities have completed the autopsy on the remains of Nisan Meeram, 42, from Buri Ram, ministry spokesman Nikorndej Balankura said on Thursday.

They have issued a death certificate, and the Thai embassy in Tel Aviv has informed Nisan's family.

Nisan was killed by leftover ammunition while working in an apple orchard in Kibbutz Yir'on in northern Israel on Oct 11.

The Ministry of Labour is still checking with Israeli authorities to find out why Thai labourers were allowed to work in a closed military zone near the border with Lebanon, where conflict has intensified in recent weeks.

The worker's body will be brought back on El Al flight LY081 on Oct 21, arriving in Bangkok on Tuesday at 2pm.

"The Royal Thai Embassy will closely work with Israel on the compensation for Nisan's family," Mr Nikorndej added.
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                Energy officials expect little oil price volatility in fourth quarter despite Mideast tensions
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                                Energy Minister Pirapan Salirathavibhaga insists that the government will continue to cap domestic energy prices, notably diesel and electricity, to help consumers and businesses deal with the economic slowdown.
His comment at the 2024 Energy Symposium yesterday came as conflicts in the Middle East showed no sign of abating, with Israel striking southern Lebanon, targeting the Hezbollah militant group.

The intensifying tension in the region has caused concerns over the disruption of global oil supplies.

Mr Pirapan said he recently discussed price trends with energy authorities but found no serious concerns.

"I have talked with officials from many departments in the Ministry of Energy who said there is no big worry over price fluctuations in the global market," he said.

"This means it should not be too difficult for the government to continue its energy price subsidy programmes."

The diesel price subsidy that keeps its retail price below 33 baht a litre is scheduled to expire on Oct 31, while the power tariff of 4.18 baht per kilowatt-hour will be applicable until Dec 31 this year.

The minister said earlier that the subsidy programmes were likely to be extended.

He did not disclose the extension period, saying only that diesel, liquefied petroleum gas and electricity prices must be controlled during the economic slowdown.

Veerapat Kiatfuengfoo, the deputy permanent secretary at the Ministry of Energy, said earlier that the country has oil stocks of up to two months if tensions in the Middle East become more severe.

The stockpile of 3.36 billion litres of crude oil would last for 26 days, with an additional 2.05 billion litres being transported to Thailand, ensuring usage for another 16 days. Thailand also has 2.4 billion litres of refined oil to serve domestic demand for 20 days in case of emergency.


	Commentary: Unplugging Thailand's electricity monopoly


              



This article was downloaded by calibre from https://www.bangkokpost.com/business/general/2885561/minister-vows-to-keep-lid-on-fuel-and-power-prices



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




                
                  Uzbek trafficking suspect arrested in Pattaya                

                              

                                PATTAYA - A citizen of Uzbekistan was arrested at a luxury condo in Pattaya on an Interpol red notice issued for allegations of human trafficking.
The 34-year-old woman, identified only as Gumi, is wanted in Uzbekistan for luring young women into working as prostitutes, said Pol Col Naphasapong Khositsuriyamanee, the chief of the Chon Buri Immigration Bureau.

She fled to Thailand after Uzbek police arrested several members of her gang in a recent crackdown, he said on Thursday.

Upon checking the woman's documents to confirm her identity, officers found that her visa had already expired.

She was sent to the Pattaya police station to acknowledge the overstay charge, police said, adding that she would be deported afterwards.
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                Nationwide inspections in response to school tour tragedy have covered just 10% of buses so far
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                                The Department of Land Transport says that 68 of the 1,331 CNG-fuelled buses it has inspected this month were below standards and have been temporarily banned from the roads.
The defects were detected in inspections carried out since Oct 4 in response to the tour bus fire that killed 20 students and three teachers in Pathum Thani on Oct 1. The bus in question was 54 years old and its conversion to compressed natural gas failed to comply with regulations.

The number of defective buses accounted for 5% of the vehicles examined so far, the department said on Thursday. Common problems found were expired gas cylinders and equipment, it added.

The department said 12 buses taken off the roads were later cleared for use again after their operators repaired the problems.

The operators of all the buses were given 15 days to fix them and return for another check.

Thailand has about 13,400 CNG-powered buses on the roads across the country. The Ministry of Transport has ordered all of them inspected but checks so far have covered only 10% of the total registered with the department.

Three young students are still in hospital being treated for burn injuries from the Oct 1 fire. The blaze broke out in a bus carrying students and teachers from Wat Phao Praya Sangkharam School in Uthai Thani.

It was later found that the bus operator, Chinnaboot Tour of Sing Buri, had attempted to conceal non-compliant CNG installations on other buses in its fleet.

Police have pressed serious charges against driver Samarn Chanthabut, the bus owner and the company owner.
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                                Officials have initially impounded assets worth about 220 million baht including 23 luxury cars from suspects in The iCon Group fraud case. Nearly a quarter of the total belonged to its chief executive.
The assets were seized from the 18 suspects who were arrested on Wednesday amid an investigation into allegations that the online sales firm ran a pyramid scheme that caused losses for hundreds of people.

According to sources, the assets seized from iCon CEO Warathaphon "Boss Paul" Waratyaworrakul alone were estimated to be worth 61 million baht.

They included a Mercedes-Benz S500e, a Bentley Flying Spur Hybrid, a Rolls-Royce, luxury bags, watches and firearms.

Authorities also impounded assets worth about 30 million baht from Panjarat Kanokrakthanaporn. They included a McLaren and a BMW X3.

From the well-known TV programme host and actor Kan Kantathavorn, officials seized 17 million baht worth of assets including a Mercedes-Benz Sprinter 416 CDI Van, a Porsche Cayenne S E-Hybrid, a Ford Mustang and a KIA Carnival.

Sources familiar with the investigation said officials had yet to impound many more assets from the suspects. They also found that some suspects had turned their cash into digital assets in an attempt to conceal them before the scandal started to make headlines this month.


	Related: DSI finds iCon server, checking business data
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                Life sentence given to Truong My Lan, who is still appealing earlier death penalty
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                                A Vietnamese real estate tycoon facing the death penalty for fraud has been sentenced to life in prison after being found guilty on additional charges, showing the extent of the ruling Communist Party's determination to crack down on corruption.
Truong My Lan was convicted of fraudulent appropriation of property, money laundering and illegally transporting currency across international borders.

While Vietnam has embarked on a sweeping anti-corruption crackdown that has forced top government officials to step down and sent some senior executives to jail, Lan's case has grabbed global attention due to the severity of the sentences. Closer to home, the Communist government is showcasing that this is the high-level corruption it wants to go after.

The court judge said Lan "will have to take the highest responsibility" in the case. The tycoon, clad once again in a blue shirt and wearing a mask, sat quietly throughout proceedings in the Ho Chi Minh City court as the ruling took place with a heavy security presence outside the building.

Lan has denied several of the charges. It's not yet clear whether she will appeal.

Lan and her 33 co-defendants were found guilty of the illegal transportation of roughly $4.5 billion across international borders, laundering some 446 trillion dong in pilfered assets from Saigon Commercial Bank, and misappropriating about 30 trillion dong from investors via bond issuances.

Many of the thousands of bondholders who have seen investments all but vanish turned out to watch the second trial on a big screen outside the courthouse.

The 68-year-old property mogul was sentenced to death in April for her role in Vietnam's largest-ever fraud case, after being found guilty of embezzling $12.3 billion from Saigon Commercial Bank, known as SCB, between February 2018 and October 2022. She is appealing her death sentence. Her lawyer has said a date for this hearing is yet to be fixed.

Lan is one of the highest-profile targets of the government's years-long anti-corruption crackdown, known as the "blazing furnace" campaign. It was spearheaded by the late Communist Party General Secretary Nguyen Phu Trong and his successor, To Lam, has said he will "resolutely" continue the aggressive push that has touched all aspects of society and led to the detention of scores of senior officials and business executives.

The corruption case involving SCB has also highlighted financial supervisory shortcomings in the country, Fitch Ratings said in a May report. The lender, which is receiving support from the State Bank through special loans, was put under "special scrutiny" shortly after Lan's arrest, which led to a bank run in October 2022.

Seventeen government banking system inspectors were convicted of taking bribes to cover up the SCB violations, according to police reports. Among them was a former head of the State Bank's inspection and supervision unit, Do Thi Nhan, who was sentenced to life in prison after being found guilty of accepting as much as $5.2 million in bribes.

During the month-long second trial, Lan broke down in tears at times, telling the court that she never expected her life to end this way, but was prepared to take responsibility, according to the news website VnExpress.

She also pleaded for reduced sentences for other defendants, including her niece and her driver, saying they were just carrying out their duties as employees.
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        17 iCon fraud suspects sent to jail
        Seventeen suspects in The iCon Group fraud case have been sent to jail after the Criminal Court rejected bail requests submitted by three celebrities, citing flight risk, while the others did not apply for release.

      

      
        5% of CNG-powered buses defective
        The Department of Land Transport says that 68 of the 1,331 CNG-fuelled buses it has inspected this month were below standards and have been temporarily banned from the roads.

      

      
        B220m in assets initially seized from iCon suspects
        Officials have initially impounded assets worth about 220 million baht including 23 luxury cars from suspects in&nbsp;The iCon Group fraud case. Nearly a quarter of the total belonged to its chief executive.

      

      
        Chiang Mai flood cleanup to take another week
        Chiang Mai is still battling to clear a huge pile of garbage almost two weeks after the biggest flood in decades crippled several areas in the northern city.

      

      
        B40-50 congestion charge to subsidise B20 rail fares
        The government plans to impose a congestion charge of 40-50 baht on motorists who enter inner Bangkok streets to raise money to subsidise a flat 20-baht fare policy for all electric rail lines in Greater Bangkok.

      

      
        Thaksin shows up quietly at court
        Former prime minister Thaksin Shinawatra quietly reported to the Criminal Court on Thursday regarding his lese-majeste case.

      

      
        One Direction singer Liam Payne dead after falling from Buenos Aires hotel balcony
        BUENOS AIRES: Former One Direction singer Liam Payne was found dead outside a hotel in Buenos Aires after the 31-year-old fell from his third-floor room balcony, Argentine police said on Wednesday.

      

      
        Chon Buri's 153rd buffalo race
        Farmers in Chon Buri province held their annual water buffalo races on Wednesday, celebrating the start of the monsoon season and marking the beginning of the rice-growing period. This tradition, which dates back to the 1800s, continues to honour a long-standing agricultural tradition.

      

      
        Talks with Laos focus on renewable effort
        Thai authorities are planning to hold talks with the Laos government to jointly promote more use of renewable energy across borders, accelerating efforts to reduce carbon dioxide emissions.

      

      
        Posh hotels to pump up rates
        High-end hotel operators are preparing to raise room rates during the high season as tourist numbers are projected to surge in the next few months, while hotels in the mid-tier and lower continue to struggle, according to the hotel operator sentiment index.
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                                Seventeen suspects in The iCon Group fraud case have been sent to jail after the Criminal Court rejected bail requests submitted by three celebrities, citing flight risk, while the others did not apply for release.
The ruling came on a day in which the Department of Special Investigation (DSI) located a server containing the business records of the online sales company, which has been accused of running a pyramid scheme. Authorities also seized 220 million baht worth of assets including many luxury cars.

Police took 17 suspects to court on Thursday afternoon to seek their detention, while iCon founder and CEO Warathaphon "Boss Paul" Waratyaworrakul was still being questioned by investigators. He will be taken to court on Friday.

All 18 suspects -- dubbed "bosses" in the iCon marketing hierarchy -- were arrested on Wednesday after more than 1,000 people filed fraud complaints against the company. They say iCon lured them by offering cheap online sales courses and then coerced them into making further financial commitments -- some leading to losses of hundreds of thousands of baht.

All of the suspects have been charged with colluding in public fraud and inputting false information into a computer system. They have denied all the charges.

Among the 17 suspects, only actor Yuranunt "Boss Sam" Pamornmontri, actress Pechaya "Boss Min" Wattanamontree and TV host Kan Kantathavorn submitted bail applications. However, the court turned down their requests, saying they posed a flight risk or might interfere with evidence.

About 150 representatives of victims also submitted a petition to the court opposing the suspects' temporary release.

The 10 male suspects were sent to Bangkok Remand Prison and the seven female suspects to the Central Women's Correctional Institution.

The court appearance followed about 14 hours of questioning by officers at the Central Investigation Bureau (CIB) building in Bangkok, where the suspects had been detained overnight following their arrest.

Pol Maj Gen Suwat Saengnum, the CIB deputy commissioner, said the initial questioning of Mr Warathaphon was expected to be completed on Friday within the maximum 48 hours allowed.

Authorities are gathering evidence and questioning victims before deciding whether to seek arrest warrants for more suspects, he added. (Story continues below)

[image: Lawyer Withoon Keng-ngarn speaks to reporters on Thursday after visiting iCon Group CEO Warathaphon ]
Lawyer Withoon Keng-ngarn speaks to reporters on Thursday after visiting iCon Group CEO Warathaphon "Boss Paul" Waratyaworrakul. He said his client denies all the charges against him. (Photo supplied/Wassayos Ngamkham)



Server mined for data

The Department of Special Investigation on Thursday searched a building in Bung Kum district of Bangkok for more evidence about the business operations of The iCon Group.

Investigators armed with a search warrant entered the building on Ratchada-Ram Indra Road in the Nuan Chan area at about 11am on Thursday. They had reliable information that iCon had rented a cloud server there to back up its data, said Pol Maj Woranan Srilam, a DSI spokesman.

Investigators had to move quickly as digital evidence could be changed easily and rapidly, he added.

An initial examination found that the server held data about all activities of the online business that would be useful, said Pol Maj Woranan.

The person in charge of the building was only the lessor and not affiliated with The iCon Group. They provided full cooperation to DSI investigators while they backed up the data from the server, he said.

"Aside from the money trail of the firm, the DSI will look into the company's accounting to find out whether there are any irregularities in the business operation," he said.

"We have been given cooperation from the Central Institute of Forensic Science to collect digital evidence."

The DSI is also looking to search a house in Pathum Thani where a key computer programmer for the firm lived, the spokesman added.

Withoon Keng-ngarn, the lawyer for Mr Warathaphon, on Thursday visited his client, who denied all charges and confirmed the original testimony he gave to authorities.

Mr Withoon said his client was not worried that his bail request might be denied. He said it would only be a change of place to sleep and life would go on, the lawyer added.

The 17 other suspects are:


	Jirawat "Boss Lab" Saengpakdee

	Klod "Boss Peter" Sretthanan

	Ms Panjaras "Boss Pan" Kanokrakthanaporn

	Tananont "Boss Mor Ek" Hiranchaiwan

	Ms Natpasorn "Boss Suay" Hatthanasorn

	Ms Yasikan "Boss Soda" Ekchisanuphong

	Nantharat "Boss Om" Chaowanapreecha

	Thawinphas "Boss Win" Phupattanarin

	Ms Kanokthorn "Boss Mae Ying" Puranasukhon

	Ms Saowapaa "Boss Oommy" Wongsakha

	Chetnaphat "Boss Tommy" Apiwattanakarn

	Hassayanont "Boss Pop" Ekchisanuphong

	Ms Wilailak "Boss Joy" Yawichai or Jensuwan

	Thanarot "Boss Off" Thitijariyawat

	Celebrity Yuranunt "Boss Sam" Pamornmontri

	Actress Pechaya "Boss Min" Wattanamontree

	Actor and TV host Kan "Boss Kan" Kantathavorn



Editorial: Icon case smells bad
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                  5% of CNG-powered buses defective                

                Nationwide inspections in response to school tour tragedy have covered just 10% of buses so far
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                                The Department of Land Transport says that 68 of the 1,331 CNG-fuelled buses it has inspected this month were below standards and have been temporarily banned from the roads.
The defects were detected in inspections carried out since Oct 4 in response to the tour bus fire that killed 20 students and three teachers in Pathum Thani on Oct 1. The bus in question was 54 years old and its conversion to compressed natural gas failed to comply with regulations.

The number of defective buses accounted for 5% of the vehicles examined so far, the department said on Thursday. Common problems found were expired gas cylinders and equipment, it added.

The department said 12 buses taken off the roads were later cleared for use again after their operators repaired the problems.

The operators of all the buses were given 15 days to fix them and return for another check.

Thailand has about 13,400 CNG-powered buses on the roads across the country. The Ministry of Transport has ordered all of them inspected but checks so far have covered only 10% of the total registered with the department.

Three young students are still in hospital being treated for burn injuries from the Oct 1 fire. The blaze broke out in a bus carrying students and teachers from Wat Phao Praya Sangkharam School in Uthai Thani.

It was later found that the bus operator, Chinnaboot Tour of Sing Buri, had attempted to conceal non-compliant CNG installations on other buses in its fleet.

Police have pressed serious charges against driver Samarn Chanthabut, the bus owner and the company owner.
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                  B220m in assets initially seized from iCon suspects                

                Rolls and Bentley owned by CEO among haul of luxury cars
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                                Officials have initially impounded assets worth about 220 million baht including 23 luxury cars from suspects in The iCon Group fraud case. Nearly a quarter of the total belonged to its chief executive.
The assets were seized from the 18 suspects who were arrested on Wednesday amid an investigation into allegations that the online sales firm ran a pyramid scheme that caused losses for hundreds of people.

According to sources, the assets seized from iCon CEO Warathaphon "Boss Paul" Waratyaworrakul alone were estimated to be worth 61 million baht.

They included a Mercedes-Benz S500e, a Bentley Flying Spur Hybrid, a Rolls-Royce, luxury bags, watches and firearms.

Authorities also impounded assets worth about 30 million baht from Panjarat Kanokrakthanaporn. They included a McLaren and a BMW X3.

From the well-known TV programme host and actor Kan Kantathavorn, officials seized 17 million baht worth of assets including a Mercedes-Benz Sprinter 416 CDI Van, a Porsche Cayenne S E-Hybrid, a Ford Mustang and a KIA Carnival.

Sources familiar with the investigation said officials had yet to impound many more assets from the suspects. They also found that some suspects had turned their cash into digital assets in an attempt to conceal them before the scandal started to make headlines this month.


	Related: DSI finds iCon server, checking business data
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                  Chiang Mai flood cleanup to take another week                

                Mountains of debris left behind by record inundation slowly being removed
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                                Chiang Mai is still battling to clear a huge pile of garbage almost two weeks after the biggest flood in decades crippled several areas in the northern city.
Workers from the Chiang Mai Provincial Administration Organisation (PAO) and the municipality are able to get rid of 400 tonnes of debris and other garbage every day by transporting it to a dump site in Hod district.

At this rate, all the waste is expected to be cleared from the city within a week, according to Chiang Mai PAO president Pichai Lertpongadisorn.

Chiang Mai suffered some of the worst flooding in its history in the first week of this month. The city started a major cleanup on Oct 7 after the water started to recede.

The flooding left behind about 30,000 tonnes of garbage, about one-thirds of it in the downtown area, according to the municipal office. The trash includes everything from small personal items to furniture and refrigerators, as owners did not have time or manpower to move them to high ground ahead of the surging floodwater from the Ping River.

The flood debris in the city is being moved to a park near the railway station, before it is trucked to the dumpsite in the southern district of the province.

Workers are also busy clearing mud and other debris from roads and other public areas in the municipality.

Mr Pichai assured that the clean-up work would end in time for the coming high season when local and foreign tourists travel to the city.

Hotels in Chiang Mai have already seen a 30% drop in their occupancy rate during the flooded period as tourists either cancelled or deferred their visits.

The Meteorological Department, meanwhile, has warned of more rain to come again to the northern and northeastern regions this weekend.
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                  B40-50 congestion charge to subsidise B20 rail fares                

                Transport minister says pay-to-drive system would also help reduce traffic on major Bangkok roads
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                                The government plans to impose a congestion charge of 40-50 baht on motorists who enter inner Bangkok streets to raise money to subsidise a flat 20-baht fare policy for all electric rail lines in Greater Bangkok.
Transport Minister Suriya Jungrungreangkit said the pay-to-drive charge would be similar to the one successfully used in seven cities in Britain, including London, and could be at 40-50 baht in the first five years.

Singapore has also used electronic road pricing since 1998. Gantry-mounted readers scan vehicle tags, with fees ranging from S$1-6 (25 to 150 baht) depending on distance travelled, prevailing traffic volumes and other factors.

Mr Suriya said the congestion charge could be imposed on streets where there are electric rail lines, such as Ratchadaphisek, Silom and Sukhumvit roads, which are used by about 700,000 vehicles daily.

Charging drivers, he said, should reduce vehicle numbers on those roads to 600,000 a day, while the government should be able to collect about 10 billion baht a year in fees.

To realise the goal of a 20-baht maximum flat fare across all systems, Mr Suriya has also recommended the government buy out existing concessionaires and let them continue to operate their systems.

He estimated the cost of buying back the concessions at 200 billion baht, with funds to be raised from investors and subsidised with the congestion charge.

Mr Suriya said a consultancy would be hired to study the plan, with details expected to be available by mid-2025.

The congestion charge could also encourage motorists to use public transit systems and reduce air pollution in Bangkok, he said.

The 20-baht flat fare has been pioneered on the Bang Sue-Rangsit and Bang Sue-Taling Chan sections of the Red Line and the Taopoon-Bang Yai section of the Purple Line since Oct 16, 2023.

At present, fares range from 14 to 62 baht depending on the railway operator and travel distances.
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                                Former prime minister Thaksin Shinawatra quietly reported to the Criminal Court on Thursday regarding his lese-majeste case.
According to a source, the 75-year-old billionaire arrived without prior notice and was at the court on Ratchadaphisek Road for about 10 minutes.

Following his release on bail of 500,000 baht, the court ordered Thaksin to report monthly. He did not seek permission to leave Thailand during this visit, having had a previous request to go abroad denied in July.

The case stems from comments Thaksin made in a 2015 interview with the South Korean newspaper Chosun Ilbo, where he alleged that privy councillors supported the coup that removed his younger sister, Yingluck Shinawatra, from power. The interview was posted online, so he was also charged with computer crime in addition to lese majeste under Section 112 of the Criminal Code.

The court has scheduled the next hearing for July next year.

Thaksin returned to the country on Aug 22 last year after 15 years in self-imposed exile. On that day, he was taken to the Supreme Court, which sentenced him to eight years in prison in three cases. That sentence was later reduced to one year by royal clemency.

On his first night at Bangkok Remand Prison, doctors determined he should be transferred to the Police General Hospital because he was suffering from chest pain, hypertension and low blood oxygen levels.

Thaksin was legally permitted to receive treatment outside prison within a 120-day window until Dec 22, but the Department of Corrections allowed him to continue his hospital stay after that.

Thaksin was paroled and discharged from the hospital on Feb 18.

The former telecommunications tycoon formally completed his one-year prison term on Aug 31 this year.
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									One Direction singer Liam Payne dead after falling from Buenos Aires hotel balcony

									Shocked music industry expresses grief
								

								BUENOS AIRES: Former One Direction singer Liam Payne was found dead outside a hotel in Buenos Aires after the 31-year-old fell from his third-floor room balcony, Argentine police said on Wednesday.
								In a statement, the capital police said they were called to the hotel in the capital's leafy Palermo neighbourhood where they were notified of an "aggressive man who could be under the effects of drugs and alcohol."

The hotel manager said he heard a loud noise at the back of the hotel, and when police arrived they found that a man had fallen over the balcony in his room, the statement said.

Emergency workers confirmed the death of the British singer, who was reportedly found in the hotel's interior patio.

"I am in shock right now. Liam was always so kind to me," American singer Charlie Puth said on Instagram. "He was one of the first major artists I got to work with. I cannot believe he is gone."

US music channel MTV, streaming service Spotify and the BRITs British music awards all expressed their grief on social media, sending their condolences to his family and loved ones.

						

							
						


Payne had a son named Bear with British TV personality and Girls Aloud singer Cheryl in 2017.

Neither Payne's record label Republic Records, nor its owner Universal Music Group, could immediately be reached for comment.

Police had received a call from a worker at the hotel requesting urgent help with an intoxicated guest, according to audio related to the case obtained from the Buenos Aires security ministry.

"When he is conscious he is destroying the entire room and we need you to send someone," the worker said, adding that the guest's life was at risk because their room had a balcony.

Emergency responders removed the body from the hotel to take to the morgue, while fans and onlookers who had gathered through the early evening, some hugging each other and crying, burst into applause.

Crowd gathers to mourn boy band star

The For You singer rose to global fame as part of the since-disbanded pop band One Direction, alongside Harry Styles, Zayn Malik, Niall Horan and Louis Tomlinson.

The boy band got its start after finishing third on the British version of the X Factor music competition show in 2010, but the group broke up in 2016 as its members pursued different projects including solo careers.

One Direction was ranked the third best boy band ever by Entertainment Weekly in 2024. The group won dozens of major awards and sold some 70 million records worldwide, making them one of the best-selling boy bands of all time.

According to Celebrity Net Worth, Payne's One Direction and solo career helped garner him a net worth of some $70 million.

Reuters reporters at the scene saw crowds gathering outside the hotel, where dozens of police and emergency services teams had cordoned off an area as night fell on the city.

One 25-year-old fan, Yamila Zacarias, said her family had made a lot of effort so she could see One Direction when they came to Argentina, but she had decided not to go as her parents didn't have much money then.

"He meant a lot to me because the band came into my life at this time when you're trying to be a part of something, and being a One Direction fan became that something for me," she said. "This was the only time I could applaud him."

Violeta Antier, another fan, told Reuters she had come straight away after he sister told her Payne had died.

"I saw him two weeks ago at a Niall (Horan) concert, another One Direction member. He was there, I saw him," she said.

"He was ok."

Payne had on Oct 2 attended the Buenos Aires concert of his former bandmate Niall Horan on the Argentine leg of a Latin American tour that spanned Mexico, Brazil, Chile, Peru and Colombia. The two had posted videos together and with fans.

Payne, who co-wrote many One Direction songs including Night Changes and Story of my Life, had previously spoken publicly about his struggles with mental health and using alcohol to cope with the pressures of fame.

Last year he published a video to fans on his YouTube channel in which he spoke about his family, making new art and performing again after having given up alcohol. He thanked supporters for sticking with him through difficult times.

Earlier on Wednesday, Payne had appeared to post on Snapchat about his trip in Argentina, talking about riding horses, playing polo, and looking forward to returning home to see his dog.

"It's a lovely day here in Argentina," he said in the video.

[image: Fans place candles outside the hotel where Liam Payne, former One Direction member, was found dead, in Buenos Aires, Argentina, October 16, 2024. (Reuters photo)]
Fans place candles outside the hotel where Liam Payne, former One Direction member, was found dead, in Buenos Aires, Argentina, on Wednesday. (Photo: Reuters)
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                  Talks with Laos focus on renewable effort                

                              

                                  
                    
                      [image: The headquarters of Egat on Charan Sanitwong Road in Nonthaburi. The authority is planning to draft a new regulation enabling entrepreneurs to buy renewable power across borders.]
                                              
                          The headquarters of Egat on Charan Sanitwong Road in Nonthaburi. The authority is planning to draft a new regulation enabling entrepreneurs to buy renewable power across borders.                        

                                          

                  

                                Thai authorities are planning to hold talks with the Laos government to jointly promote more use of renewable energy across borders, accelerating efforts to reduce carbon dioxide emissions.
Under the plan, Thai business operators will be encouraged to buy renewable power from Laos under a "cross-border energy attribute certificate" scheme, said an official at the Energy Ministry who requested anonymity.

The certificate is granted to electricity buyers who cut carbon dioxide emissions by using renewable energy in their business operations.

Electricity Generating Authority of Thailand (Egat) is planning to draft a new regulation enabling entrepreneurs to buy renewable power across borders, the official said.

Laos has been selling electricity, mostly from hydropower facilities, to Egat for more than 20 years, with the volume reaching 6 gigawatts.

Thai policymakers are required to discuss the possibility of implementing the scheme. Successful talks could lead to the signing of a memorandum of understanding (MoU) between the two countries.

"We should have an MoU that clarifies issues such as ways to calculate carbon dioxide reduction for buyers of renewable power," said the official.

Thailand and Laos may apply different calculations.

The scheme should promote a calculation recommended by the RE100 group, according to the official.

Several hundred companies worldwide have joined RE100, a global renewable energy initiative that commits its members to using 100% renewable energy.

Businesses interested in participating in the scheme can directly buy electricity from renewable power companies in Laos, which would not sign power purchase agreements with Egat.

"Whether the scheme will be translated into action depends on the outcome of the talks, which involve technical and legal issues," said the official.

The scheme is expected to serve demand for renewable energy, especially among foreign investors in Thailand.

The Thai government is promoting the use of clean energy by approving a pilot project allowing companies, especially those specialising in data centre development, to buy electricity directly from renewable power companies in the country.

Peer-to-peer power trade in the renewables category has not been permitted in Thailand.

If power companies want to sell electricity produced by renewable resources, they are required to sell it to Egat and state power distribution agencies, which then distribute electricity through their grids to companies and households.
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                  Posh hotels to pump up rates                

                Mid-tier lodging still scuffling
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                                High-end hotel operators are preparing to raise room rates during the high season as tourist numbers are projected to surge in the next few months, while hotels in the mid-tier and lower continue to struggle, according to the hotel operator sentiment index.
Thienprasit Chaiyapatranun, president of the Thai Hotels Association (THA), said the average occupancy rate in September was 55%, down seven percentage points from August and lagging the corresponding period in 2019, which tallied 63.4%.

He said each hotel segment has a different rate of recovery, as three-star hotels and below posted only 45% occupancy in September, while four-star hotels and above recorded 58.7% occupancy.

By region, the occupancy rate of hotels in the North plunged from 50% in August to 25.7% in September, attributed to severe flooding in key areas of many provinces. Hotels in the central region posted the highest occupancy rate of 64.4%, followed by the East at 57.1%, while lodging in the South and Northeast both recorded 49%, said Mr Thienprasit.

He said most hotels will take advantage of the high season and adjust their room rates, but the growth should be less than 10%.

Mr Thienprasit said only four-star hotels and higher have the potential to increase their room rates by more than 20%, based on a more promising track record in the third quarter, particularly for hotels in the central, eastern and southern regions.

Hotel operators have recorded a 55.6% occupancy rate so far in October, estimating their guest numbers will increase by 5-10% during the fourth quarter, according to the THA.

Regarding the Chinese market, 35% of hoteliers do not expect more arrivals during the high season, while 27% believe the number will decrease by 10%. Some 38% expect Chinese guests will increase by 10-20%, mostly flocking to four-star hotels.

Hotel operators also do not hold out much hope for Thai guests, as 65% said bookings would remain flat or decrease during the quarter. Among respondents, 19% believe the decline will exceed 10%.

Mr Thienprasit said most hotel operators are concerned about the floods and would like the government to launch relief measures and stimulus schemes to help them recover in time for the upcoming high season.

He said even though flooding issues in many provinces have been solved, tourism activities cannot immediately resume with transport out of order, while many tourism companies and related supply chains have been severely affected by the floods.

"Soft loans and other measures that help reduce utilities costs are essential for tourism recovery in the fourth quarter," said Mr Thienprasit.
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        Energy Minister Pirapan Salirathavibhaga insists that the government will continue to cap domestic energy prices, notably diesel and electricity, to help consumers and businesses deal with the economic slowdown.
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        'No excuses': After rate cut, pressure shifts to PM
        After months of withstanding political pressure and public bickering, the Bank of Thailand on Wednesday delivered what the government had been pressing for: it cut its key interest rate, the first reduction since 2020.
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        MOSCOW - Russia is seeking to convince Brics countries to build an alternative platform for international payments that would be immune to Western sanctions when it hosts the group's leaders at a summit next week.
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        SINGAPORE - A Bitcoin rally is grabbing the spotlight in part because some investors view the climb as a sign that markets anticipate a victory for pro-crypto Republican candidate Donald Trump in the United States presidential election.

      

      
        Finance Ministry still wants higher inflation target after rate cut
        The government still wants to see a higher inflation target that will push up prices, Finance Minister Pichai Chunhavajira said on Thursday after the Bank of Thailand's (BoT) surprise interest rate cut a day earlier.
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        Thai authorities are planning to hold talks with the Laos government to jointly promote more use of renewable energy across borders, accelerating efforts to reduce carbon dioxide emissions.
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        High-end hotel operators are preparing to raise room rates during the high season as tourist numbers are projected to surge in the next few months, while hotels in the mid-tier and lower continue to struggle, according to the hotel operator sentiment index.
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        The new National Energy Plan (NEP), Thailand's first serious guideline to promote clean energy, is expected to generate 2.9 trillion baht in capital spending over the next 13 years, with solar energy a key factor to cut carbon dioxide.
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                  Minister vows to keep lid on fuel and power prices                

                Energy officials expect little oil price volatility in fourth quarter despite Mideast tensions
              

                                  
                    
                      [image: An attendant refuels a motorcycle at a PTT station in Bangkok. (Photo: Somchai Poomlard)]
                                              
                          An attendant refuels a motorcycle at a PTT station in Bangkok. (Photo: Somchai Poomlard)                        

                                          

                  

                                Energy Minister Pirapan Salirathavibhaga insists that the government will continue to cap domestic energy prices, notably diesel and electricity, to help consumers and businesses deal with the economic slowdown.
His comment at the 2024 Energy Symposium yesterday came as conflicts in the Middle East showed no sign of abating, with Israel striking southern Lebanon, targeting the Hezbollah militant group.

The intensifying tension in the region has caused concerns over the disruption of global oil supplies.

Mr Pirapan said he recently discussed price trends with energy authorities but found no serious concerns.

"I have talked with officials from many departments in the Ministry of Energy who said there is no big worry over price fluctuations in the global market," he said.

"This means it should not be too difficult for the government to continue its energy price subsidy programmes."

The diesel price subsidy that keeps its retail price below 33 baht a litre is scheduled to expire on Oct 31, while the power tariff of 4.18 baht per kilowatt-hour will be applicable until Dec 31 this year.

The minister said earlier that the subsidy programmes were likely to be extended.

He did not disclose the extension period, saying only that diesel, liquefied petroleum gas and electricity prices must be controlled during the economic slowdown.

Veerapat Kiatfuengfoo, the deputy permanent secretary at the Ministry of Energy, said earlier that the country has oil stocks of up to two months if tensions in the Middle East become more severe.

The stockpile of 3.36 billion litres of crude oil would last for 26 days, with an additional 2.05 billion litres being transported to Thailand, ensuring usage for another 16 days. Thailand also has 2.4 billion litres of refined oil to serve domestic demand for 20 days in case of emergency.


	Commentary: Unplugging Thailand's electricity monopoly
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                                The digital era has arrived, and AI is revolutionising businesses across industries, presenting exciting opportunities for growth and efficiency. However, these advancements come with new legal responsibilities for employers. If your organisation is planning to implement AI or new technologies that may affect your workforce, it is crucial to understand your legal obligations.
Thai labour law stipulates special obligations for employers in cases where employees are terminated due to workforce reductions resulting from the introduction or modification of machinery, or the implementation of new technologies that replace human labour. These special provisions apply when the employer undertakes:


	Organisational improvement: This includes restructuring the organisation or creating new departments to eliminate redundancies, resulting in fewer operational units.

	Production process enhancement: This involves streamlining production steps or changing the production system to achieve faster processes and improved quality.

	Distribution modifications: This refers to any changes in the methods of distributing products to customers, aimed at expediting the sales process.

	Service upgrades: This encompasses the use of machinery, various tools, or even robots to replace human service providers, or the implementation of automated self-service options for customers.



In these scenarios, employers must adhere to specific legal requirements regarding termination notices, severance pay, and other obligations. These measures are designed to protect employees while allowing businesses to modernise and improve efficiency.

Key Legal Considerations for Employers

1. Advance Notice: Give Your Team Time to Prepare

In general employment situations, Thai law requires that employers provide advance written notice of termination. This notice should be given when or before the due date for wage payment in any period, to take effect on the next due date for wage payment. Alternatively, employers may choose to pay wages in lieu of notice for the period specified and dismiss the employee immediately.

However, when terminating employees due to technological improvements, such as AI implementation, there are special requirements. You must inform affected employees at least 60 days before the termination date. This notice must include important details such as the termination date, (ii) the reason for termination, and (iii) a list of affected employees. Additionally, you are required to notify the labour inspection officer of these changes.

2. Severance Pay: Fulfilling Your Financial Obligations

Employers are required to provide severance pay to terminated employees based on their length of service. The general severance pay structure is as follows:Service years with employer    Rate of severance payment120 days to 1 year    The last 30 days' wage1 year to 3 years    The last 90 days' wage3 years to 6 years    The last 180 days' wage6 years to 10 years    The last 240 days' wage10 years to 20 years    The last 300 days' wageMore than 20 years    The last 400 days' wage

It is important to note that terminations due to AI implementation or technological improvements come with additional severance requirements. On top of the standard severance pay, the employer is required to provide special severance pay in the following cases:

1. The employer fails to notify the employee to be terminated in advance or provide the notification in less than 60 days before the termination date: Special severance pay in lieu of advance notice equal to the last wage rate for 60 days or equal to wages for the last 60 days of work for employees who receive wages based on work output calculated per unit. When special severance pay has been paid, it shall be deemed that the employer has paid wages in lieu of advance notice.

2. If that employee has worked continuously for more than six years: Special severance pay of not less than the last wage rate for 15 days per year of service, or not less than wages for the last 15 days of work per year of service for employees who receive wages based on work output calculated per unit. However, the total amount must not exceed the last wage rate for 360 days or not exceed wages for the last 360 days of work for employees who receive wages based on work output calculated per unit.

Note: If an employee's working period is incomplete but exceeds 180 days within a given year, it will be considered as a full year of service.

3. Avoiding Unfair Termination: Protecting Your Business

Although the Thai labour law does not clearly specify the definition of "Unfair" termination, it is  crucial to understand that all terminations must be justified and reasonable. Failure to meet legal requirements or provide valid reasons for termination could lead to serious consequences. These may include legal disputes, court-ordered reinstatement of employees, or costly compensation payments. By following proper procedures, you can safeguard your company against potential legal challenges and financial risks.

Moreover, your responsibilities extend beyond these primary considerations. As an employer, you must also address issues such as payment of wages for unused leaves, withholding of taxes, issuance of work certificates, management of social security fund and compensation fund matters, and others.

Navigating the Complexities of AI-Driven Workforce Changes

As an employer considering the use of AI or advanced technology to optimise your business operations, it is crucial to approach workforce changes with careful consideration of your legal obligations. Proper handling of employee terminations not only ensures compliance with Thai labour laws but also protects your company's reputation and minimises the risk of costly legal disputes.

Navigating the legal intricacies of AI-driven workforce changes can be complex and time-consuming. Qualified advice on employment laws and trends, labour and human rights, handling demands of labour unions and retaining talents, especially during spinoffs or reorganisation are necessary to maintain business success. Contentious employment law disputes are often a worst-case scenario for all parties involved. Our experienced legal team is here to guide you through every step of the process, ensuring that your technological transition is not only innovative but also fully compliant with Thai labour laws.



Authors: Chai Lertvittayachaikul, Partner (chai.l@kap.co.th) and Tossavajra Siriratusdorn, Associate, (tossavajra.s@kap.co.th) For more information on Kudun and Partners, please contact Ben Cheok, Head of Business Development (ben.c@kap.co.th).

Series Editor: Christopher F. Bruton, Executive Director, Dataconsult Ltd, chris@dataconsult.co.th. Dataconsult's Thailand Regional Forum at Sasin provides seminars and extensive documentation to update business on future trends in Thailand and the Mekong Region.
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                                After months of withstanding political pressure and public bickering, the Bank of Thailand on Wednesday delivered what the government had been pressing for: it cut its key interest rate, the first reduction since 2020.
Now comes the hard part for Prime Minister Paetongtarn Shinawatra, an untested leader whose ruling Pheu Thai Party has struggled to fire up the economy since it took office last year and has placed its bets on a major cash handout programme.

Having lost the central bank as a whipping boy, it is now up to Ms Paetongtarn's government to deliver the goods -- but the odds appear stacked against it.

"Of course, this time there are no excuses. The government must continue to stimulate the economy fully," said Natapon Khamthakrue, an analyst at Yuanta Securities.

Bogged down by massive household debt, lacklustre consumer spending and plummeting industrial sentiment, Southeast Asia's second-largest economy faces an extended period of headwinds after growing 2.3% year-on-year in the second quarter, analysts said.

"The slowdown in economic growth is far from over," said Miguel Chanco, chief emerging Asia economist at Pantheon Macroeconomics, forecasting a slide in GDP growth to just 2% next year.

The Bank of Thailand (BoT) has cut its 2025 GDP growth projection to 2.9% from its earlier forecast of 3%, although the economy is expected to grow 2.7% this year. That is higher than the 2.6% the central bank had previously forecast but still lagging its Asian peers.

The central bank also emphasised that Wednesday's 25-basis-point rate cut wasn't the start of an easing cycle, describing it as a "recalibration" that was not triggered by political pressure.

Key growth engines of the Thai economy, including the critical automobile industry, are sputtering and the country of 66 million people is seeing a wave of factory closures that is upending its manufacturing sector.

In September, the industrial sentiment index hit a 27-month low due to soft domestic demand, floods that ravaged the North and a strong baht currency.

"Thailand has experienced the slowest recovery of any country in the region from the pandemic," said Gareth Leather, senior Asia economist at Capital Economics, which expects another rate cut in December.

"GDP is only just above pre-crisis levels, and growth is likely to remain subdued over the coming months as weaker global demand and slower growth in tourism weigh on the recovery."

Inflation and friction

Thailand's youngest ever premier, Ms Paetongtarn, 38, took office in August following the shock dismissal of her predecessor, Srettha Thavisin, a property tycoon who attempted to resuscitate the flagging economy during his year-long term.

"If there are no financial and fiscal measures to support economic growth, it is expected that the country's economic growth rate will not exceed 3% per year," she told parliament last month, promising to act with urgency.

In late September, the government rolled out the first phase of its flagship handout programme of 10,000 baht each, to 14.5 million needy and disabled people. It had originally intended to give the same amount to another 30 million people but whether it can still afford to do so remains a question.

"The pressure is now on Ms Paetongtarn who will have to ensure the digital wallet handout is not watered down because other big injections will take time," said Ben Kiatkwankul, a partner at the strategic advisory firm Maverick Consulting Group.

On Thursday, a day after the rate cut, Finance Minister Pichai Chunhavajira said the move would help increase liquidity and confidence, but called for a higher inflation target that will push up consumer prices.

Central bank governor Sethaput Suthiwartnarueput and Mr Pichai are in the process of settling on an inflation target for 2025, with the government pushing for a review of the 1-3% target range, which has been in place since 2020.

Annual headline inflation stood at just 0.61% in September, highlighting tepid demand.

"We want to see inflation higher than now," Mr Pichai told reporters, "A higher inflation target will help."

Another point of friction is the appointment of a chairman for the BoT board, with the government nominating former commerce minister and Shinawatra family loyalist Kittiratt Na-Ranong for the position to bolster its influence on the institution.

"The chair would have a say in the composition of the MPC as well as the appointment of the next BoT governor," Maybank said in a note, referring to the Monetary Policy Committee that votes on key interest rates.

Mr Sethaput's term ends next September.


	Commentary: Are we getting the wrong inflation data?
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                                MOSCOW - Russia is seeking to convince Brics countries to build an alternative platform for international payments that would be immune to Western sanctions when it hosts the group's leaders at a summit next week.
President Vladimir Putin is keen to build up Brics -- which has expanded to include Egypt, Ethiopia, Iran and the United Arab Emirates as well as Brazil, Russia, India, China and South Africa -- as a powerful counterweight to the West in global politics and trade.

This year 30 countries have expressed interest in joining the bloc and 15 have formally applied for membership including Thailand, Vietnam and Kuwait.

Non-member countries aspiring to join have been invited to participate in the 16th Brics summit in Kazan, from Oct 22 to 24.

The event is being presented by Moscow as evidence that Western efforts to isolate Russia have failed. It wants other countries to work with it to overhaul the global financial system and end the dominance of the US dollar.

Central to that is the proposal for a new payments system based on a network of commercial banks linked to each other through the Brics central banks, according to a document prepared by Russia's finance ministry and central bank, distributed to journalists ahead of the summit.

The system would use blockchain technology to store and transfer digital tokens backed by national currencies. This, in turn, would then allow those currencies to be easily and securely exchanged, bypassing the need for dollar transactions.

Russia sees it as a way to resolve increasing problems in settling trade payments, even with friendly countries such as China, where local banks fear they could be hit by secondary sanctions by the United States.

Yaroslav Lissovolik, founder of the Brics+ Analytics think tank, said the creation of such a system was technically feasible but would take time.

"After the significant expansion of Brics membership last year, the attainment of consensus is arguably harder," he said.

Grain exchange

The Russian document accuses existing institutions such as the International Monetary Fund of serving the interests of Western countries and says they need "improvements to better serve the evolving global economy". Russian Finance Minister Anton Siluanov called on Brics members last week to create an alternative to the IMF.

Among other initiatives to facilitate trade and investment, Russia is also proposing to create a "Brics Clear" platform to settle trade in securities.

The document calls for better communication between credit rating agencies in member countries and for a common ratings methodology, but stops short of proposing a joint Brics rating agency, an idea that the group had discussed earlier.

Russia, the world's top wheat exporter, is also urging the creation of a Brics grain trading exchange, backed by a pricing agency, to create an alternative to Western bourses where international prices for agricultural commodities are set.

But in a sign that Moscow will need to work hard to push its proposals through, most Brics members sent only lower-level officials -- not finance ministers or central bankers -- to a preparatory meeting last week.

For the summit itself, Russia says it expects to welcome leaders from all nine Brics members and about 15 other countries keen to work as partners with the group, as well as the foreign minister of Saudi Arabia, which has been invited to join.

"Brics is a structure that cannot be ignored," Kremlin aide Yuri Ushakov told reporters last week.
              



This article was downloaded by calibre from https://www.bangkokpost.com/business/general/2885448/russia-to-push-new-payment-system-at-brics-summit



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




                
                  Bitcoin pulls ahead in markets in sign of bets on Trump victory                

                Excitement in prediction markets is driving high implied volatility
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                                SINGAPORE - A Bitcoin rally is grabbing the spotlight in part because some investors view the climb as a sign that markets anticipate a victory for pro-crypto Republican candidate Donald Trump in the United States presidential election.
The digital asset is up about 13% in the past seven days, well ahead of a global stock gauge and gold. Billionaire Stan Druckenmiller cited crypto as among the indicators that markets are pricing in a win for the former president.

Trump has vowed to make the US the crypto capital of the planet as he duels for votes in a tight race against Democratic rival Vice President Kamala Harris. His embrace of the sector led to Bitcoin's classification as a so-called Trump trade -- one of a series of wagers predicated on his return to the White House.

The Bitcoin advance came alongside shifts in prediction markets, controversial platforms of disputed informational value where people can bet on election outcomes. Trump's odds on the Polymarket platform have jumped to 58%, while Harris has dropped to 41%. On PredictIt, Trump's chances are at 54%, compared with 49% for Harris.

ETF inflows

"Excitement in prediction markets is leading to high levels of implied volatility and a rally in spot-Bitcoin prices," said Arisa Toyosaki, co-founder of Cega, a crypto derivatives service provider. "The recent significant inflows into Bitcoin exchange-traded funds are also fuelling the rally."
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Net inflows into a group of a dozen US Bitcoin ETFs have topped US$1.6 billion since Oct 11 inclusive. The token was little changed at about $67,260 as of 12.58pm Thursday in Singapore, compared with March's record of $73,798.

While prediction markets have moved in Trump's favour, the spread in most polls is well within the margin of error with less than three weeks to Election Day. Harris leads Trump by about 1.6 percentage points in the Real Clear Politics average of national polls. Trump is ahead by less than one percentage point in the equivalent measure for battleground states.

Harris stance

Harris has adopted a nuanced position on crypto, pledging to support a regulatory framework for digital assets as well as industry growth under appropriate safeguards. Her position spurred a bout of optimism among crypto traders as it contrasts with a crackdown under the Biden administration.

Crypto's emergence as an election issue "is driving a lot of attention to Bitcoin and the broader crypto asset class, and that attention is being translated into sentiment, and sentiment -- as we know -- leads to flows," Crucible Capital General Partner Meltem Demirors said on Bloomberg Television.

[image: United States Vice President Kamala Harris during a campaign event at Washington Crossing Historic Park in Washington Crossing, Pennsylvania, on Wednesday. (Photo: Bloomberg)]
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Trump's embrace of the sector is an about-face as he once dubbed it a scam. Digital-asset firms have become influential players in the election through big donations to political action committees in pursuit of friendlier rules.

In a Bloomberg Television interview on Wednesday, Druckenmiller said the market during the past 12 days seemed "very convinced" of a Trump win. "You can see it in the bank stocks, you can see it in crypto," he said.
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                  Finance Ministry still wants higher inflation target after rate cut                

                Minister advises central bank to consider global interest rate trends in future decisions
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                                The government still wants to see a higher inflation target that will push up prices, Finance Minister Pichai Chunhavajira said on Thursday after the Bank of Thailand's (BoT) surprise interest rate cut a day earlier.
Mr Pichai told reporters that Wednesday's rate reduction will help increase liquidity and confidence.

The BoT unexpectedly cut its key rate by 25 basis points to 2.25%, the first reduction since 2020, following repeated calls by the government to ease policy to help revive Southeast Asia's second-largest economy.

The central bank should consider the trend of interest rates in other countries when next deciding rates, Mr Pichai said.

However, he said a higher inflation target for 2025 would be desirable as he planned to discuss the current inflation target of 1% to 3% with the central bank this month.

"A higher inflation target will help increase inflation because this year it's clear that inflation has not reached the target yet," the minister said.

"We want to see inflation higher than now," he said, adding it was uncertain that inflation would return to target in 2025.

Annual headline inflation was just 0.61% in September.
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                                HANOI: Vietnam has estimated the cost of building a new railway linking it with China's Yunnan province at 179 trillion dong ($7.2 billion), state media reported on Wednesday.
The 427-kilometre railway would run from the border province of Lao Cai through the capital Hanoi and port city of Haiphong to Ha Long City, the official Vietnam News Agency reported.

Vietnam has been seeking to upgrade its aging railway systems, including plans to build a high-speed railway running along the length of the country and lines linking with China, its largest trading partner.

Vietnam Railway Authority has submitted the plan to build the Lao Cai-Ha Long railway to the transport ministry for review and approval, the report said.

Construction of the railway is expected to begin in 2030, it said, adding that transportation demand along this railway link is estimated at 8.3 million passengers and 17.5 million metric tonnes of cargo a year by 2050.

Vietnam has approached China for technology and funding for its plans to develop railways linking the two countries, which are already connected by a system of highways and two railway lines that are old and need upgrading on the Vietnam side.

The two Asian neighbours have repeatedly showed interest in boosting rail links, and recent visits to each other's countries by their leaders often included signing of agreements on railway cooperation.

Separately, Vietnam's National Assembly at its next meeting beginning on Monday is expected to approve a $67-billion plan to build a 1,541-km high-speed railway from Hanoi to business hub Ho Chi Minh City, the country's largest ever infrastructure project.
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                                Thai authorities are planning to hold talks with the Laos government to jointly promote more use of renewable energy across borders, accelerating efforts to reduce carbon dioxide emissions.
Under the plan, Thai business operators will be encouraged to buy renewable power from Laos under a "cross-border energy attribute certificate" scheme, said an official at the Energy Ministry who requested anonymity.

The certificate is granted to electricity buyers who cut carbon dioxide emissions by using renewable energy in their business operations.

Electricity Generating Authority of Thailand (Egat) is planning to draft a new regulation enabling entrepreneurs to buy renewable power across borders, the official said.

Laos has been selling electricity, mostly from hydropower facilities, to Egat for more than 20 years, with the volume reaching 6 gigawatts.

Thai policymakers are required to discuss the possibility of implementing the scheme. Successful talks could lead to the signing of a memorandum of understanding (MoU) between the two countries.

"We should have an MoU that clarifies issues such as ways to calculate carbon dioxide reduction for buyers of renewable power," said the official.

Thailand and Laos may apply different calculations.

The scheme should promote a calculation recommended by the RE100 group, according to the official.

Several hundred companies worldwide have joined RE100, a global renewable energy initiative that commits its members to using 100% renewable energy.

Businesses interested in participating in the scheme can directly buy electricity from renewable power companies in Laos, which would not sign power purchase agreements with Egat.

"Whether the scheme will be translated into action depends on the outcome of the talks, which involve technical and legal issues," said the official.

The scheme is expected to serve demand for renewable energy, especially among foreign investors in Thailand.

The Thai government is promoting the use of clean energy by approving a pilot project allowing companies, especially those specialising in data centre development, to buy electricity directly from renewable power companies in the country.

Peer-to-peer power trade in the renewables category has not been permitted in Thailand.

If power companies want to sell electricity produced by renewable resources, they are required to sell it to Egat and state power distribution agencies, which then distribute electricity through their grids to companies and households.
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                Mid-tier lodging still scuffling
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                                High-end hotel operators are preparing to raise room rates during the high season as tourist numbers are projected to surge in the next few months, while hotels in the mid-tier and lower continue to struggle, according to the hotel operator sentiment index.
Thienprasit Chaiyapatranun, president of the Thai Hotels Association (THA), said the average occupancy rate in September was 55%, down seven percentage points from August and lagging the corresponding period in 2019, which tallied 63.4%.

He said each hotel segment has a different rate of recovery, as three-star hotels and below posted only 45% occupancy in September, while four-star hotels and above recorded 58.7% occupancy.

By region, the occupancy rate of hotels in the North plunged from 50% in August to 25.7% in September, attributed to severe flooding in key areas of many provinces. Hotels in the central region posted the highest occupancy rate of 64.4%, followed by the East at 57.1%, while lodging in the South and Northeast both recorded 49%, said Mr Thienprasit.

He said most hotels will take advantage of the high season and adjust their room rates, but the growth should be less than 10%.

Mr Thienprasit said only four-star hotels and higher have the potential to increase their room rates by more than 20%, based on a more promising track record in the third quarter, particularly for hotels in the central, eastern and southern regions.

Hotel operators have recorded a 55.6% occupancy rate so far in October, estimating their guest numbers will increase by 5-10% during the fourth quarter, according to the THA.

Regarding the Chinese market, 35% of hoteliers do not expect more arrivals during the high season, while 27% believe the number will decrease by 10%. Some 38% expect Chinese guests will increase by 10-20%, mostly flocking to four-star hotels.

Hotel operators also do not hold out much hope for Thai guests, as 65% said bookings would remain flat or decrease during the quarter. Among respondents, 19% believe the decline will exceed 10%.

Mr Thienprasit said most hotel operators are concerned about the floods and would like the government to launch relief measures and stimulus schemes to help them recover in time for the upcoming high season.

He said even though flooding issues in many provinces have been solved, tourism activities cannot immediately resume with transport out of order, while many tourism companies and related supply chains have been severely affected by the floods.

"Soft loans and other measures that help reduce utilities costs are essential for tourism recovery in the fourth quarter," said Mr Thienprasit.
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                Solar key to carbon dioxide reduction
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                                The new National Energy Plan (NEP), Thailand's first serious guideline to promote clean energy, is expected to generate 2.9 trillion baht in capital spending over the next 13 years, with solar energy a key factor to cut carbon dioxide.
The 2024 NEP, set to be enforced from this year to 2037, comprises a power development plan, an oil plan, a gas plan, an alternative energy plan and an energy efficiency plan.

Most of the money, accounting for 1.52 trillion baht, comes from renewable energy development and some investment in fossil-fuel power plants, said an official at the Energy Ministry who requested anonymity.

Fossil fuels are still needed for power generation, but their usage will be on a decline.

Under the power development plan, the proportion of coal and gas is set to decrease to 48% of total fuel use by 2037, down from nearly 80% early this year, while renewable energy should comprise 51%, up from 20% at the end of last year.

The 20% share includes hydropower imported from Laos.

The other 1% comes from nuclear energy and new energy solutions aimed at reducing fossil fuel usage and saving electricity.

In the renewable energy segment, solar energy development is expected to accelerate, with power generation capacity estimated to reach at least 1,000 megawatts, said the official.

The additional capacity is based on the availability of the country's transmission systems, he said.

These projects do not include floating solar panels which will be separately developed by the Electricity Generating Authority of Thailand (Egat).

Egat plans to install floating solar farms, with 2,700MW in capacity, at its reservoirs nationwide between 2025 and 2029.

Of the 2.9 trillion baht, 425 billion baht comes from new energy businesses, including carbon capture storage, energy storage systems and small modular reactor (SMR) development, the official said.

An SMR is a type of nuclear power technology with a capacity of up to 300MW per unit, about one-third of the generating capacity of larger, traditional nuclear power reactors, according to the International Atomic Energy Agency.

According to the official, 415 billion baht comes from smart grid development, 310 billion from oil and gas-related projects, including their exploration and production, 115 billion from electric vehicles and oil transport through pipelines, and 114 billion from bio-based fuels, including sustainable aviation fuel.
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									How India's past helped shape 3 US political leaders								

															

																On Aug 15, 1947, my father, George Mayer, celebrated India's freedom from 300 years of British colonial rule by flying kites with his friends off Howrah Bridge over the Hooghly River in Kolkata.
Once a kite is airborne, flying it requires farsightedness and a complete disregard for the skin on your hands. I learned the art of kite flying alongside my sisters at the hands of our Chowrungee-born father. The skill lies in maintaining a delicate balance between tension and slack. When an enemy kite approaches, go taut to signal engagement and draw it in. Once your foe is in striking range, slack off to force an attack. Then pounce! Reel in the encrusted manja to slice the enemy's string -- a clean cut across its jugular.

Democratic presidential nominee Kamala Harris, former South Carolina governor and former UN ambassador Nikki Haley, and US Rep Ro Khanna are Indian Americans at the top of American politics today. They fly different political kites -- a mix of colourful stances cutting across the political aisle, engaged in different parts of our government. But they all are the children and grandchildren of people born under British colonial rule who fought for India's freedom.

Their not-so-distant ancestors, in all probability, joined my father in flying kites on that August day in 1947. I would guess that they also joined him in passing along treasured lessons about manoeuvring kites, steadfastness and drive, democracy and progressivism. This shared political heritage, imbibed from freedom fighter grandparents, inarguably shapes these Indian American political superstars' visions for America today, even as they vary.

Ms Harris has spoken of morning walks on the beach in Chennai with her maternal grandfather, Painganadu Venkataraman "PV" Gopalan, "where he would discuss the importance of fighting for equality and fighting corruption." They talked about principles of democracy, freedom, and equality. Those walks "really planted something in my mind and created a commitment in me," she recalled online. It "led me where I am today."

Gopalan's overt support shaped more than Ms Harris' politics. In the late 1950s, it would have been unheard of for a young Tamil woman to make her own way in the West, as Ms Harris' mother did when she emigrated to the United States to study medicine. Shyamala Gopalan Harris lived other taboos, too: marrying outside her caste, raising her daughters as a divorced mother. In that era, a father's acceptance made all the difference -- none of this would have been possible without it. Gopalan was about 15 years older than my father. Both men would have been in the prime of their lives during the final throes of the British Empire. Gopalan was from Thulasendrapuram, a tiny village in the southern Indian rice-growing region of Thanjavur, a place that has witnessed political upheaval for millennia. Some of India's most beautifully preserved ancient and medieval temples stand in this deeply spiritual place; many remain active sites of worship.

Most people in Thanjavur are Hindu Tamils, but they exist in relative harmony with neighbours sharing many religious traditions. The Church of Our Lady of Vailankanni, a Christian pilgrimage site renowned for miraculous feats of healing spanning hundreds of years, lies just 64km east of Gopalan's village, towards the Bay of Bengal. The ancient Brihadeeshwara Temple also contains ancient Buddhist relics. When I listen to Ms Harris speak of her mother, "a brown woman with an accent," I think about how Shyamala embarked on her "unlikely journey" from this place steeped in respect for different belief systems.

Ms Haley's life story is similarly familiar. Ms Haley's paternal grandfather served in the British colonial army, she writes in her autobiography, and her mother, Raj Randhawa, "lived in a large six-story house in the shadow of the Golden Temple, the holiest shrine in the Sikh religion," in Amritsar, Punjab. Nearby was Jallianwala Bagh, a garden and popular gathering place with a deep, open well that quenched the thirst of locals, travellers, and pilgrims.

The garden is surrounded by high walls and densely packed housing tenements, with only one narrow passage for access. It was also the site of a notorious massacre on April 13, 1919. On that day, a crowd of around 10,000 gathered, some to protest a draconian British law criminalising anti-government sentiment, many for the start of the spring festival of Baisakhi. An overzealous British officer, nervous about the gathering, commanded his troops to seal the gate and open fire on the unarmed crowd. Hundreds were shot dead. Others perished when they jumped into the well to avoid the hail of bullets.

The Jallianwala Bagh massacre was a grotesque event that marked a turning point in India's struggle against the British. Laying bare the empire's barbaric means of subjugation, it galvanised the freedom movement and inspired Mahatma Gandhi to launch the Non-Cooperation Movement that exhorted Indians to lay down their tools and not contribute to the economy in a universal labour strike.

I have stood in that garden and pushed my way through its narrow gate -- as has Ms Haley, who visited the grounds in 2014 to honour those who died. Despite pressures from hardline populists, Ms Haley has been steadfast in removing symbols of Confederate power, perhaps because they echo the violence that plagued her own mother's life in Amritsar. I wonder how else this ghastly episode of colonial violence might have shaped Ms Haley's views on democracy and how people rise up to fight for it.

India's struggle for independence also moulded Ro Khanna's grandfather Amarnath Vidyalankar. Active in Gandhi's Quit India Movement, which accelerated Britain's formal retreat from India, Vidyalankar endured two stints in jail for his actions. He sought to uplift Harijans or untouchables -- people at the bottom of the caste system -- and founded schools in rural regions for farmers and their families.

He also went on to serve as personal secretary to Lala Lajpat Rai, a key architect of India's independence who travelled to the US to meet civil rights leaders in 1916. I grew up next door to Lajpat Bhawan, the headquarters of Rai's Servants of the People Society, formed to instill a sense of public service through wellness and employment programs. My sisters and I went there to buy freshly ground spices, enjoy the street food stalls in the fairs or melas they hosted, and watch daily outdoor yoga classes where retirees practised laughter therapy.

Working in such proximity to Lala Lajpat Rai, I can't help but believe Mr Khanna's grandfather imbibed the notion that extreme wealth should benefit the larger community. Today, Mr Khanna represents one of the nation's wealthiest congressional districts -- Silicon Valley, home to tech companies that have a combined market capitalization of over $14 trillion (466 trillion baht) -- but he also champions progressive causes like affordable childcare and free public college. Mr Khanna's politics are likely influenced by his grandfather's ideals.

Freedom and democracy are not distant concepts to this generation of Indian American politicians but a living legacy passed down by loved ones who sowed the seeds with their own hands. Ms Harris, Ms Haley, and Mr Khanna understand that a striking kite stands out in a crowded sky. They also understand that a good kite flier must be sharp and ready to cut their losses, must be resilient and able to try and try again, must be able to manoeuvre around other kites, and must adapt to changing conditions, much like a good politician. Ms Harris, Ms Haley, and Mr Khanna are an inter-generational string -- manja -- giving flight to their versions of these principles of democracy. They should fly their kite not only in celebration but as a banner of freedom, soaring through unknowable skies. (c)Zocalo Public Square



Moira Shourie is executive director of Zocalo Public Square and was born in Lajpat Nagar and attended St Stephen's College in Delhi. This was written for Zocalo Public Square.
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									Netanyahu and Biden: decisions, decisions								

															

																Two weeks ago Iran, in response to Israel's assassinations of the leaders of Hezbollah and Hamas, its most important allies in the Arab world, fired 181 ballistic missiles at Israel. A big and prompt Israeli counterattack was expected, but at the time of writing it has still not happened. Why not?
There is one reason why Israel's Prime Minister Benjamin "Bibi" Netanyahu is reluctant to get involved in a tit-for-tat missile exchange with Iran, and an entirely different reason why he has not yet chosen the alternative of all-out war.

Bibi is leery of continuing with the measured approach because the Iranian ballistic missiles were much more effective than the early reports claimed.

Not only did a lot of Tehran's missiles get through Israeli anti-missile defences but they were quite accurate (there is video of 32 Iranian missiles hitting the Nevatim air base in the Negev desert one after another).

Iran has enough of these missiles to keep going for months at the rate of two or three a day. That would have a big negative impact on popular morale and the economy in Israel, so it does not appeal to Mr Netanyahu -- and besides, he thinks he doesn't have to play around with half-measures any more.

His surprisingly easy victories over Hezbollah may be transient, but they have emboldened him to believe that he now has an opportunity to "reshape the entire Middle Eastern order". That means at least destroying Iran's entire nuclear technology programme, and perhaps bringing down the whole Iranian regime.

There is no evidence that Iran is making nuclear weapons, but it certainly does want a "threshold capability" to make them, if only to deter an attack by Israel's own long-standing nuclear arsenal. Mr Netanyahu's problem is that he cannot destroy Iran's nuclear reactors and centrifuges and all the rest without a lot of American help.

Israel's air force does not have enough refuelling tankers to launch a mass raid at Iran's numerous and deeply buried nuclear sites. It also lacks the special earth-penetrator bombs needed to destroy them. With two aircraft carriers in the Gulf, Washington could fill those gaps -- but that would mean going to war with Iran, which nobody in Washington wants.

Unfortunately for Bibi, there are no good reasons for the United States to risk a major war with Iran, and one huge reason not to do so in the final three weeks before the presidential election.

The race between Republican candidate Donald Trump and Democratic candidate Kamala Harris is so close -- most opinion polls place both of them within the margin of error -- that any major event could shift the outcome overnight. Finding themselves suddenly at war with Iran would startle and horrify Americans, and Mr Trump would be the beneficiary.

This must be the unanimous view of Mr Biden's advisers, and they will have spent the past two weeks trying to stave off the threat of an Israeli attack on Iran that drags the United States into such a war.

You'd think Washington can simply veto it, but alas not so. Soon-to-be-ex-President Joe Biden is still in office, and still in thrall not so much to "Bibi" personally (he loathes him) as to his own antique and ultra-romantic vision of the Zionist enterprise.

So the pattern throughout the past year has been that Mr Biden expresses his wishes (on food deliveries into Gaza, on protection zones, on a ground offensive in Rafah, on ceasefire terms, and above all -- on escalation of the fighting).

Mr Netanyahu acknowledges the US position, then does exactly as he wants instead -- and in the end Mr Biden approves or at least accepts his actions. And all the while, the arms supplies keep coming.

Now Bibi wants a full-scale war on Iran, but Mr Biden thinks it is a really bad idea and so do his advisers. Past performance says that Mr Netanyahu will get his way, but he would be taking a big risk if he started a major war with Iran without US approval because to get the result he wants requires US military support.

So maybe his best bet is to keep stalling and see if Mr Trump wins before he makes a decision on Iran. Or maybe he should start the war with Iran now because that will produce a Trump victory. Decisions, decisions.

Gwynne Dyer is an independent journalist whose articles are published in 45 countries. wynne His latest book is 'Intervention Earth: Life-Saving Ideas from the World's Climate Engineers'. Last year's book, 'The Shortest History of War', is also still available.
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									BoT, govt may have wrong inflation data								
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																At the time of writing (Tuesday), the Bank of Thailand's Monetary Policy Committee (MPC) had not met to decide on the policy interest rate which is currently set at 2.50%. The panel was scheduled to meet yesterday and the committee was under pressure to lower the rate by 25 basis points. The pressure arises from many months of low inflation rates and the recent strong Thai baht. Several central banks in the region have cut their policy interest rates for those two reasons. The latest one is the Bank of Korea.
The Bank of Korea cut the rate from 3.50% to 3.25% after holding the rate stable for more than three years. The decision was made right after the inflation rate dropped to 1.6% and the recent strengthening of the Korean Won.

Until last Friday, I believed that the BoT would cut the rate by 25 basis point, mainly to relieve pressure from the baht which has stayed strong below 33 baht per dollar for almost two weeks. The Thai baht was as weak as 37 baht per dollar in late April. An exchange rate beyond 35 baht per dollar would be much appreciated by exporters.

I was convinced that the BoT would welcome a weaker currency and trimming the policy rate would be the decision. But after seeing the latest data release on foreign reserves, I have changed my view.

The BoT probably see that 33 baht something to the dollar is the right value for the currency at present. During the first week of October, (speculative) capital flew out due to dollar appreciation. The BoT could have let the money flow out freely without intervention and allow the baht to soften beyond 34 baht per dollar. Instead, it sold US$2.4 billion (79.9 billion baht) from its reserves to keep the Thai baht moving in line with the appreciating dollar.

Because of this unexpected market intervention, I suddenly realised that there is no chance that the BoT would cut policy rate to help the baht. The BoT has to look at another reason to cut the policy rate. The answer would be inflation.

The Bank of Korea took the opportunity to cut the policy rate when inflation dropped below its 2.0 % target rate in September. Bank of Korea has been under pressure to help the economy no less than the BoT, particularly after recent Q on Q GDP growth showed a 0.2% contraction.

Thailand's current inflation target range is 1% to 3%. Consumer price inflation rates have been well below 1.0% for over 12 months, except for May. The BoT does not seem to be concerned about inflation rates being too low and I believed that the MPC would have similar reaction at the meeting yesterday.

Why? The reason is that official inflation rates do not reflect the actual price situation. The culprit is the heavily subsidised energy prices. To artificially keeping energy prices down, Thai government uses the Oil Fuel Fund and Electricity Generating Authority of Thailand as vehicles. At present, the government owes these two agencies 200 billion baht. If such subsidies stop, energy prices -- petrol pump prices and electricity rates -- could jump more than 10%, causing inflation to increase by at least 1%.

In the BoT's view, the inflation risk is too high as the real cost of energy is yet to be realised. With 200 billion baht of government subsidies on energy costs, there is a good chance that the government would soon lose its ability to keep energy prices artificially low.

I am sure that with hidden inflationary pressure, it would be a waste of time for the government to persuade the BoT to raise the inflation target range from 1.5% to 3.5%, hoping that the BoT would feel guilty. In the eyes of the BoT, the real inflation rate is likely to already be beyond 2.0%. In fact, according to the BoT's own data collection, the actual inflation rate might be close to 4.8%, not well below 1.0% as complied by the Ministry of Commerce (MOC).

The BoT collects data on seven essential products namely; gasohol fuel, vegetable oil, eggs, diesel fuel, cooking gas, chicken meat, and pork meat over the course of five years. The average annual price increase for those products is 4.79%. No wonder Thai consumers persistently complain that today's cost of living is high. If the MOC's inflation rate is an accurate representation of the price pressure, Thai consumers should not be complaining as the average MOC inflation rate is only 0.27% per annum.

Which data is real and should be used as the benchmark for interest rate setting? The BoT collected data or MOC data?

My answer is neither. Real inflation could be far higher than both the BoT's and MOC estimates. My argument is that the Consumer Price Index is fundamentally flawed as it does not reflect rising debt payments.

When one rents a house, a change in rental cost would count as a part of the consumer price index. However, few consumers reside in rental properties and rents are infrequently adjusted. But if one buys a house (with cash or with a loan), rising costs of the house would not count in the consumer price basket as houses are not regularly consumable items like gasoline and pork. Monthly mortgage payments are not considered a consumption expense.

From 2018-2024, house prices in Thailand rose on average 9.1% a year. If the rising prices of houses is included in the CPI, surely one would not see inflation rates below 1.0%. This concept of hidden debt payment expenses applies to all items purchased with credit. Debt payments are important parts of our expenses, but not technically counted as consumption expenses. With the fact that Thai household debt is over 90% of GDP, the consumer inflation rate could grossly underestimate the true cost of living.

The concept of a Consumer Price Index was invented more than 100 years ago in 1913. At that time, household debt was not common. Most items were purchased with cash. Therefore, the CPI was the appropriate representation of the cost of living.

The world has changed drastically and a more accurate measurement of the cost of living must be found. Any economist who can invent a more accurate measurement of inflation would surely be a candidate for the Nobel Prize in Economics.

Because of the CPI deficiency, all central banks make a mistake by monitoring wrong cost of living indicators, including the US Federal Reserve Board. The Fed lowered interest by 50 basis point, citing a consistently falling CPI. Meanwhile, US consumers complain about the unbearably high cost of living. My American friend called it the "hidden inflation" phenomenon -- official numbers are low but prices paid by consumers are high.

This is not a joke, but a true story. A Thai restaurant in Long Beach, California posted signs in the restaurant saying: "Because of high inflation, the restaurant is no longer putting prices on the menu. Please ask a waiter for current prices".

I chuckled because I saw a similar post in an Argentinian restaurant when inflation was over 20,000% a year. Prices changed so fast, no one bothered to print current prices.

The verdict? No policy rate change from the MPC yet. Let's see whether the BoT will succumb to political pressure or be truthful to its mission.



***Bank of Thailand yesterday cut the one-day repurchase rate by 25 basis points to 2.25%.
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																Although enough food is produced to feed the global population, hunger and malnutrition due to conflict, poverty, economic slowdowns, and climate change still threaten millions of lives. In 2023, around 2.3 billion people faced moderate or severe food insecurity and more than 730 million people suffered from hunger, with undernutrition linked to almost one-half of deaths of children under age five.
Beyond the profound human toll, hunger costs developing countries billions of dollars in lost productivity and consumption. With such staggering costs, food insecurity is at the top of the agenda at this week's World Food Forum in Rome.

We urgently must address the roots of hunger and malnutrition, and one of the most effective ways to do that is to invest in making our agrifood systems more efficient, fair, and sustainable. That means improving the infrastructure and services that help farmers access markets; mobilising investments to enhance storage and port facilities, irrigation systems, and other sources of productivity; and expanding the use of climate-conscious production techniques. Each would have a huge impact on food security, both now and in the future.

But every component of this agenda requires more financing. According to The State of Food Security and Nutrition in the World, a regular report produced by the five leading UN agencies working on this issue, trillions of dollars are needed to end hunger and malnutrition. Given the complex links between hunger, poverty, and development, the latest report calls for a more efficient use of innovative financing tools such as green or social bonds, and for reforming how we finance food security more broadly. We must do more to ensure that marginalised groups -- such as women, indigenous peoples, and small-scale farmers and agribusinesses -- have access to finance.

The European Investment Bank, the bank of the European Union, has deep experience in financing investments all the way down the agriculture and bioeconomy value chain. Each year, it lends about EU5 billion (183 billion baht) to the sector globally.

For example, the EIB recently invested in infrastructure in Tunisia to strengthen food-storage systems and mitigate the risk of cereal shortages triggered by Russia's invasion of Ukraine. It works with local banks to support smallholder farmers and provide microfinance in countries such as Uganda. It has deployed risk-sharing facilities in Malawi and Zambia, and provided guarantees to financial institutions that lend to companies sourcing raw materials from smallholders. And it is supporting a social enterprise in Madagascar that will help promote environmental sustainability and food security, while ensuring that farmers get decent incomes.

The problem is that countries with the highest levels of food insecurity often have the hardest time accessing financing. Among the biggest obstacles are high transaction costs, fragmented agriculture markets, insecure land rights, poor administrative capacity, weak governance, and political instability.

One of the keys to overcoming these hurdles is to pursue stronger international partnerships. That is why the EIB, the Food and Agriculture Organization of the United Nations, and other international organisations are working together closely to promote food security, environmental sustainability, and climate resilience. By pooling resources and experience, especially in Sub-Saharan Africa, we can overcome the chronic financing challenges.

For example, by drawing on the expertise and convening power of FAO, we can provide more funding for agrifood and bioeconomy activities. In 2023 alone, the FAO Investment Centre helped mobilise US$6.6 billion in new investment by designing 38 public investment projects backed by financing partners in 26 countries. And this came on top of implementation support to ongoing projects, representing a total of around $46.7 billion.

But scaling up such financing requires the right kind of tools, not least financial products that reduce risk for the private sector. For example, blended finance -- which combines public and private funds -- and innovative financing mechanisms like climate bonds can make these investments more attractive to capital that is still sitting on the sidelines.

Feeding the world is not just a moral responsibility; it is a strategic imperative. Hunger is an immediate global crisis that demands massive investments. Fortunately, the potential rewards are well worth it. Sustainable agrifood systems do far more than simply reduce poverty and hunger. They also create jobs, promote economic growth, reduce gender inequality, improve health, and build stronger communities. The return is enormous, and the cost of doing nothing is even greater. (c)2024 Project Syndicate



Gelsomina Vigliotti is Vice President of the European Investment Bank. Maurizio Martina is Deputy Director-General of the Food and Agriculture Organization of the United Nations.
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																The alleged public fraud scam that involves The iCon Group Co is growing uglier by the day.
Emerging details -- especially an audio clip recorded two years ago between the company's CEO and a politician who sat on a House committee -- only makes the public wonder whether the justice system can bring the culprits to stand trial.

On Monday, Warathaphon "Paul" Waratyaworrakul, CEO of The iCon Group, a direct sales company, said he paid a monthly allowance to the politician to help clear a complaint against his company.

The CEO admitted it was his voice in the clip but refused to identify the politician. Mr Warathaphon said he has paid lawyers, petitioners and officials to settle disputes.

A day later, he made an about-face, saying the money was paid for business counsel to the politician.

The case has snowballed after another clip was released on Tuesday. In this clip, which sounds like Mr Warathaphon and the same politician, the pair discuss how they can pick officials they prefer as deputy and secretary-general at the Office of the Consumer Protection Board.

After this clip went viral, the Palang Pracharath Party came out to defend its standards as the clip also implicates a member of the party. The police and other corruption busters need to verify these allegations to protect the integrity of the OCPB.

State agencies deserve scrutiny. The OCPB offered a consumer protection award to The iCon Group Co in 2021; yet three years earlier it had asked Fiscal Policy Office under the Finance Ministry and the Food and Drug Administration to investigate The iCon Group's business practices.

The relationship between the company's CEO and OCPB staff is rather unusual. Mr Warathaphon, along with another CEO, visited the OCPB, bringing gifts such as moon cake to staff in 2021. One picture shows him and a former OCPB secretary-general making merit together.

The government must launch a probe to find out whether the officials acted professionally. The OCPB is needed to protect the public and consumers. Staff and executives must keep a proper distance from such companies.

The government also needs to find out why the Fiscal Policy Office earlier failed to investigate. Complaints against the company emerged in 2018. Some damages might have been avoided if officials had investigated properly. The Food and Drug Administration did launch an investigation in 2018 and found The iCon Group failed to register one of its products.

House Speaker Wan Muhamad Noor Matha must reopen complaints on pyramid share schemes and public fraud that past and current House committees have investigated.

As this public fraud saga has snowballed into a major political scandal, reports have emerged that complainants have been threatened with lawsuits by trainers working for the company, or even offered money to drop charges.

Law enforcers must provide these victims with sufficient protection. Damaged parties have lost enough; they should not be mistreated by their own government and law enforcers as well.
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																Once occupying a tiny fraction of global financial markets, "green bonds" have grown exponentially in the past decade to become one of the world's fastest-growing asset classes.
In February 2024, Bloomberg reported that total impact bond issuance -- a catch-all word to include green, social, sustainability, and sustainability-linked bonds, but more on these later -- totalled US$939 billion in 2023, a 3% increase from the same period last year. While 2023 is not the highest year on record, it is a record year for green bond sales from corporates and governments, which reached $575 billion for the first time in history. The highest was in 2021, when $1.1 trillion was issued.

To the inexperienced, all these bonds may look and sound the same. In fact, there are some variances.

"Sustainability Bonds" denote any type of bond instrument where the proceeds or net proceeds will be exclusively used to finance or re-finance a combination of projects that boast clear environmental benefits ("green") or mitigating some specific social problem or create social benefits ("social").

"Green bonds" and "social bonds" refer to any type of bond instruments where the proceeds or net proceeds will be exclusively used to finance either green projects (for green bonds) or social projects (for social bonds).

Typical green projects for which funds are raised via "green bonds" include renewable energy, energy efficiency, pollution prevention and control, environmentally sustainable management of land use, biodiversity conservation, clean transportation, sustainable water and wastewater management, climate change adaptation, circular economy, and green buildings.

Under this terminology, "climate bonds" are therefore a subcategory -- it refers to any "green bonds" whose proceeds or net proceeds are raised for climate mitigation or climate adaptation projects.

Typical social benefit projects for which funds are raised via "social bonds" include affordable housing, food security, access to essential services, and socioeconomic empowerment for vulnerable groups.

An interesting category of impact bonds is "Sustainability-Linked Bonds". According to the 2024 Guidance Handbook issued by the International Capital Market Association (ICMA), owner of the de facto global sustainable bond standard since its green/social bond standards are referenced by 97% of all issuers worldwide, Sustainability-Linked Bonds "are any type of bond instrument for which the financial and/or structural characteristics (eg coupon, maturity, repayment amount) can vary depending on whether the issuer achieves predefined sustainability/environmental and/or social and/or governance (ESG) objectives within a predefined timeline, and which are aligned with the core components on the [Sustainability-Linked Bond Principles or the] SLBP."

Thailand jumped on the sustainable/green bond bandwagon early. The first green bond in Thailand was issued by TMB Bank (now TMBThanachart Bank) in June 2018. Two years later, the Thai government launched Asean's first sustainability bond in August 2020. The proceeds were earmarked to support Covid-19 relief packages and fund a project on the MRT's Orange Line.

Thailand's Securities and Exchange Commission (SEC) translated various ICMA guidelines between 2018-2021 and issued a guideline that the green/social/sustainable bond issuer is free to reference internationally accepted standards, including Asean Green Bond Standards, ICMA principles/guidelines, and/or Thailand Taxonomy.

Overall, private companies and government in Thailand issued $12.2 billion impact bonds between 2018-2022, the second highest in Asean behind Singapore, according to data collected by Thai Bond Market Association.

Even so, the rapid growth and high promise of green bonds are now fraught with many daunting challenges. There is yet no single accepted global standard or a commonly recognised legal framework, and the entire green bond market globally is based on voluntary compliance. Therefore, it is difficult for investors to determine if the bonds are green or not, or as green as the issuer claims.

Elements that are common across many green bond standards, including the ICMA's Green Bond Principles, include: use of proceeds disclosure that specifies exactly which green projects the proceeds will finance, ongoing reporting on the stated used of proceeds, and the provision of a second opinion by an independent third party. However, none of these important elements gives any actionable rights to the bondholders. For example, many bonds state in the prospectus that even if the issuer fails to apply the use of proceeds for eligible green projects, this event will not constitute an event of default.

The fact that all the green bond's important elements are not tied to actionable rights of bondholders was perhaps necessary in the early days when green bonds were new, some investors were perhaps willing to forego strict covenants to encourage issuers. However, as the market is maturing, major problems crop up that demand solutions. Some issuers do not use the proceeds for green projects as initially claimed, some do not conduct any post-issuance reporting, and some issuers saw the withdrawal of second opinion review. Since none of these instances are included as commitments in the terms and conditions of green bonds, they are consequently not considered an event of default or put event which would enable the bondholders to accelerate or redeem their bonds.

This oversight puts bondholders in a dilemma. Without contractual provision for effective redress when issuers' breach their investment criteria, bondholders have no other choice but to sell in the secondary market. If a loss is incurred as a result, the bondholders cannot claim that the issuer is in breach of its green commitments.

It is perhaps no surprise, then, that greenwashing is a high risk for green bonds and many are beginning to take note of its empty promises. In a January 2023 research paper titled "Green Bonds, Empty Promises," a team of legal experts analysed nearly 1,000 green bonds and interviewed over 50 market participants and policymakers. The researchers not only found a lack of enforce ability of green promises but found that these promises have been getting weaker over time. More specifically, they found that since 2018, the share of newly issued bonds with green promises (ie that the issuer would use the proceeds only for green projects) has declined steadily to only 27% in 2022. This means any company or country can issue bonds that claim to be green without even trying to meet the basic criteria.

No less concerning is the same research team's finding that approximately two-thirds of all green bonds issued in 2022 have disclaimers that state that a breach of green promises does not constitute an event of default. A similar proportion of green bonds issued that year include a disclaimer that waives the duty of the issuer to fulfil its green promises.

The team concluded their research with the following paragraph: "We analyse the legal terms of the green bond market and find a concerning lack of enforceable promises.

"This seems to be the result of an issuance environment in which issuers have leverage in the presence of strong demand for green bonds, and funds have little incentive to offer transparency.

The lack of enforceability is a latent risk that could potentially be addressed through better certification regimes and improved fund disclosures."

I think there is a quicker solution to the empty promises of green bonds: incorporate the green use of proceeds and reporting provisions directly into the terms and conditions of the bonds, then make them actionable for bondholders via an agreed put event, if not an event of default. As the market matures and green bonds are increasingly seen by investors as an important tool to address global environmental challenges, it is time for issuers to put some skin in the game.

Sarinee Achavanuntakul is Head of Research at Fair Finance Thailand, and Director of Climate Finance Network Thailand (CFNT).
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									UN rights body picks again raises eyebrows								

															

																The UN General Assembly held its annual elections for the Human Rights Council last week.
The elections, or should we say selections, to the Geneva-based council had all the drama of a preordained contest where approved slates representing regional groups were rubber-stamped in the 193-member assembly.

Yet, there was one contested election for the Asia group, wherein the choice of picking five countries among six contenders, Saudi Arabia lost its place in secret balloting.

Officially, these elections, again really pre-picked selections to fill the 18 openings for the 47-member council, are filled by consensus country candidates. Fine. However, such done deal politics often creates a bigger problem, namely where countries like Cuba, China, or Sudan, which currently sit on the council, have the benediction of global legitimacy when ruling on country-specific issues of civil and human rights performance.

So, let's scroll down the selected slates and see which countries will join the council for three-year terms starting in January.

Africa: Of the five countries selected, only three can be called reasonably democratic. Benin, Gambia, and Kenya are listed by respected human rights monitor Freedom House as "partly free". The others, the Democratic Republic of the Congo and Ethiopia, are among the most conflict-ridden states on the African continent. Not surprisingly, they are rated as "Not Free" countries.

Asia-Pacific states: This got interesting, with six countries vying for five seats. The five new members are Cyprus, the Marshall Islands, Qatar, South Korea, and Thailand. First, though Cyprus is a Mediterranean island and a member of the European Union, it's included among the Asian group. Go figure. The good news is despite the island's Greco/Turkish divide, Cyprus is a well-rated democracy. So, too, for the Marshall Islands in the Pacific. Two Arab countries competed: Qatar and Saudi Arabia. While Qatar, though famously wealthy, has a poor human rights record of 25 out of 100 and thus is listed as "Not Free".

Saudi Arabia ranks even lower, with an eight out of 100 and is equally "Not Free". Not surprisingly, Saudi Arabia lost the vote. There were considerable behind-the-scenes political manoeuvres to block the Saudis. As importantly, South Korea, a prosperous East Asian state, ranks 83 out of 100 and is highly ranked as "Free", while Thailand, a Southeast Asian kingdom, is listed as "Partly Free" with a rating of 36 out of 100 by Freedom House.

Eastern European states: Here, there were two openings and two winners. Czechia, AKA Czech Republic, is a richly deserving European democracy, ranking 93 out of 100! Impressive for a country which, during the former communist era, was one of the most repressive regimes. North Macedonia, a part of former Yugoslavia, is listed as "Partly Free" with a score of 67.

Latin America/Caribbean states: Three countries vying for three seats in another closed slate; Bolivia, Colombia and Mexico. The multiethnic South American state of Bolivia remains "Partly Free" with a 66 out of 100 score. Colombia, on the other hand, has faced years of left-wing insurgency and narco-trafficking; the country has politically stabilised to a point and is listed as "Free" with a rating of 70. Mexico, though rated as "Partly Free" with a score of 60, faces deepening erosion of democracy and escalation of violent drug and people smuggling cartels into the United States.

Western European and others: Another closed slate; pick three out of three. In this case, Iceland, Spain and Switzerland.

But while all three countries rank as "Free" and fully democratic, there's a wild card here. The US was entitled to run again this year, thus extending its current three-year tenure on the council. But surprisingly, the Biden administration chose not to run, the quiet concern being that given Washington's alleged closeness to Israel, there would be a political backlash over Gaza, and the US may not get re-elected. Not surprisingly, Spain's leftist government is a strong partisan of the "Palestinian cause".

According to Hillel Neuer of the Swiss-based advocacy group UN Watch, which uses its own rating methodology on civil and human rights, "Currently, approximately two-thirds of the UNHRC members are non-democracies." He added, "When the UN's highest human rights body becomes a case of the foxes guarding the henhouse, the world's victims suffer."

And here's the ludicrous paradox. Having seen many council proceedings in Geneva over the years, the group has a distinct Alice in Wonderland quality. Indeed, the annual Human Rights Council elections become little more than a Hobson's Choice.

John J Metzler is a United Nations correspondent covering diplomatic and defense issues. He is the author of 'Divided Dynamism The Diplomacy of Separated Nations; Germany, Korea, China'.
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									Stars must show integrity								

															

																	
										
											[image: ]
																					

									

																The controversy surrounding The iCon Group's alleged pyramid scheme has reignited the debate about the responsibility of celebrities in product endorsement and where the boundaries of ethical conduct should be drawn.
The key question is: Should celebrities be held accountable for the products or services they are paid to promote?

The iCon case provides compelling evidence that they must. Many of the victims who have filed complaints admitted they invested a huge sum of money, up to 250,000 baht in one case, in the so-called direct sales business because they trusted the famous people involved -- celebrities they admired.

But how far should the responsibility go?

In the iCon scandal, the involvement of celebrities falls into two categories -- those who presented themselves as company executives, with official titles and apparent responsibilities, and those who were merely engaged as product presenters.

There is no question that the first group of celebrities must be held accountable if The iCon Group is found to have broken the law, as they were clearly part of its operations.

As for the second group, some have come out to apologise to the victims, who have lost a fortune because the products were unsellable. They stated that although they had verified that the products were certified by the Food and Drug Administration, they were unaware that the business was allegedly a pyramid scheme, believing it to be a legitimate e-commerce operation as claimed by its owner.

Ponzi and pyramid schemes frequently exhibit suspicious elements such as exaggerated financial returns or aggressive member recruitment. Therefore, celebrities must exercise extreme caution. Claiming they were merely reciting a script provided by their employer will not suffice as a defence.

The iCon case is not the first scandal involving celebrity endorsements. A few years ago, a public uproar erupted after cosmetics and weight-loss products linked to Magic Skin Co were found to be substandard, resulting in the deaths of female consumers.

These illegal products were never registered with the FDA. According to news reports, 54 celebrities and so-called "net idols" were identified as having promoted these products through review advertisements, and 37 faced prosecution by the FDA for false advertising.

If the authorities take the time to investigate -- simply by following the social media accounts of popular actors and actresses -- they will uncover countless endorsements for dietary supplements and skincare products.

Many of these brands make bold claims, such as reversing skin ageing, making skin glow, boosting the immune system, strengthening bones, and restoring intestinal balance -- all supposedly achieved by drinking a few sachets a day.

Authorities must cast a wider net and establish clear guidelines on whether such claims can be legally made. As it becomes evident that celebrities hold significant sway over consumer choices, well-defined boundaries must be set regarding ethical endorsements and the accountability of celebrity presenters.

While the legal penalties for false advertising -- one to three years in jail and fines of 30,000 to 100,000 baht -- may seem light, the damage to a celebrity's reputation can be far heavier. As seen in the iCon case, the harm can be irreparable. Integrity is the cornerstone of every profession, even in the entertainment industry, which often deals with make-believe.
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									How is the world doing on SDGs?								

															

																Any reader of the daily news could be forgiven for thinking the world is in decline. Amid so many conflicts and societal strains, the United Nations regularly warns that only 17% of the Sustainable Development Goals (SDGs) -- the economic, social, and environmental targets all countries set in 2015 -- are on track to be met by 2030, as agreed, leading many to wonder whether such goals still serve any purpose. But rather than succumb to pessimism, we would do better to examine where the world is making sound progress, where it seems stuck on autopilot, and where things are indeed moving backwards or approaching a tipping point for the worse.
This is what we set out to do in a recent study, with our colleague Odera Onyechi, estimating country-level progress around the world. One of our topline findings is that "business as usual" aptly describes many trends since 2015. Yet the SDGs must be evaluated, remembering the nature of their ambition. They were not established merely to perpetuate longer-term patterns of progress towards more prosperous, inclusive, and sustainable societies. Instead, they sought to hasten such progress dramatically.

Even if the pace of progress is not sufficient to achieve what 193 countries committed to delivering, this does not mean everything is getting worse. Our study examined 24 SDG-relevant, country-level indicators and started with a basic question: Have things improved since 2015? We found humanity-wide improvements for 18 -- ranging from the enlargement of marine protected areas to expanded access to water and sanitation. Such gains do not minimise the pain of backsliding on the six remaining measures, especially those linked to hunger and food security, not to mention the horrendous health and educational consequences of the Covid-19 pandemic. But they do show why we need to differentiate progress towards the SDGs more systematically.

When we investigate which trends have changed since the SDG agreement in 2015, the results are more muted. The clearest accelerations in progress are in HIV incidence, antiretroviral coverage to treat Aids, and access to electricity. The Aids-treatment data include extraordinary breakthroughs in low-income countries with limited infrastructure, such as Sierra Leone and the Democratic Republic of the Congo. For a global issue that lacked any systematic policy response in the early 2000s, this represents remarkable progress for humanity.

For eight indicators, however, we found no change in the long-term rate of progress and spotted signs of a slowdown in nine others. (For four indicators, we did not have sufficient pre-2015 data to assess long-term changes.) The takeaway is that there is no single overall story to tell about the SDGs. Most countries are doing better on some issues and worse on others, suggesting that the world needs a more balanced scorecard for cataloguing successes and failures.

Moreover, the slowdowns do not always come as a surprise. The pandemic caused a clear short-term increase in the number of people living in extreme poverty, but most of that impact has now faded. Notwithstanding all the big global shocks of the past few years, one finds that the same core challenge persists: Extreme poverty remains concentrated in those countries that were already struggling to reduce it.

On some measures, the apparent rate of progress doesn't tell the right story. With respect to the environment, for example, annual changes in protected areas or greenhouse gas emissions don't say much about the risk of hitting a catastrophic tipping point. If you are stuck in a car careening towards a cliff, you shouldn't obsess over the readings on the speedometer; you should be focusing on pumping the brakes in time. Although tipping points cannot be predicted precisely, there is growing evidence that many planetary boundaries already have been crossed. The world is far off track from the goal of keeping global warming within 1.5deg Celsius above pre-industrial levels or adequately preserving nature to halt the risk of mass extinctions.

Other individual SDG-related issues can feed into competing narratives. Consider the challenge of child mortality. From 2015 to 2022, annual child deaths under age five fell by more than one million, from 6.1 million to 4.9 million. The country-level trends driving this were a mixed bag. Twenty developing countries notched faster improvements while more than 40 had slower gains. If current trends continue, 60 countries will not meet the SDG target of no more than 25 deaths per 1,000 live births by 2030. These shortfalls will add up to more than ten million deaths by 2030.

Overall, a nuanced assessment of the SDGs can offer encouragement alongside the sober realism that current conditions demand. Breakthroughs in technology -- ranging from pioneering health interventions to digital cash safety nets reaching people even in the world's toughest environments -- continue to drive new forms of progress. When the institutions, financing, and transparent governance systems align, progress can still be rapid.

The world is full of warning signs, and too much of humanity continues to carry an extraordinary burden. But despite the big global disruptions of the 2020s, we continue to make overall gains -- if far too slowly -- towards our common benchmarks of success. There is no reason to give up hope. The problem is not that everything is getting worse. It is that many things are not getting better any faster than they were before. (c)2024 Project Syndicate

Homi Kharas is a senior fellow at the Center for Sustainable Development at the Brookings Institution. John W McArthur is Senior Fellow and Director of the Center for Sustainable Development at the Brookings Institution.
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									Time to deal with e-waste								
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																Electrical appliances, from television sets to refrigerators, mobile phones to tablet computers, have become an essential part of our daily lives. However, most consumers aren't aware of what happens to the obsolete gadgets that they have discarded. A lot of electronic waste, in fact, contain toxic, heavy elements, such as nickel, cadmium, lead and mercury, along with traces of precious metals like gold and silver.
Without proper waste treatment, these hazardous materials pose a risk to the environment and/or public health, so as the world marks International e-Waste Day -- which officially falls on Oct 14 each year -- the time is ripe to urge the government to start taking the matter seriously.

While many cities around the globe marked the day with various public awareness campaigns about the importance of recycling, many people in Thailand are neither aware of the day nor the importance of reducing one's environmental footprint.

The lack of attention is a cause of concern because Thailand is a major contributor to electronic waste in Southeast Asia -- second only to Indonesia, according to a study in 2022.

According to figures released by the Pollution Control Department in 2020, just 360 tonnes of the 418,113 tonnes of electronic waste generated in the country was properly collected and processed by local authorities. Over 80% of the waste ends up in the hands of scavengers and informal recyclers, who rely on rudimentary chemical processes to extract what valuable material they can extract from the rubbish. These processes do not only pose a risk to their health and safety but also to the environment.

Meanwhile, as the country buckles under the weight of its own rubbish, irresponsible businesses are taking advantage of legal loopholes that allow them to import electronic waste from other countries for disposal in Thailand.

Despite the government having banned the import of electronic and toxic waste a few years ago, over the past five years, police have found several clandestine recycling plants and landfills filled with imported electronic waste.

The problem is caused by the lack of an effective regulatory framework to regulate the management of electronic waste in the country. Companies that produce electronic appliances are not required by law to put in place measures to deal with products disposed of by their customers -- unlike in Germany and Japan, where such companies are required to think of a way to deal with disposed electronic waste.

The government has tried to come up with a framework to deal with the issue. The Pollution Control Department proposed the Electrical Waste and Electronic Equipment Bill in 2020. The bill underwent public hearings in February, but there are no signs that the bill will be tabled for a reading in parliament anytime soon.

The hearing found many stakeholders are still opposed to the bill, which, if approved, will require manufacturers of electronic products to take in the products disposed by consumers. Without a doubt, this will cost the manufacturers, but ultimately the bill will benefit the environment and society as a whole.

Politicians in parliament have a responsibility to pass the Electrical Waste and Electronic Equipment Bill right away.

With the volume of electronics set to rise, especially with the rise of electric vehicles, the country needs a framework to deal with the problem.
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        An iconic returns
        Soft-opening since Sept 27, the entirely rebuilt Dusit Thani Bangkok has made a highly-anticipated comeback, albeit not all facilities are up and ready.&nbsp;

      

      
        Splendidly celebrating 130 years of British fashion brand DAKS
        I.C.C. International Public Company Limited, Thailand's sole importer and distributor of British apparel, DAKS, familiarly called "DAKS from England," organized a special celebration ceremony for the 130th anniversary of the brand with a long history, globally known, and has been trusted at the highest level as a long-standing apparel provider for the British Royal Family which led to the...

      

      
        Chick-fil-A plans first Asia outlet
        SINGAPORE - Chick-fil-A, the American fast-food restaurant chain known for its chicken sandwiches, is expanding into Asia for the first time with a Singapore outlet.

      

      
        New movies out this week: Oct 17-23
        New releases that hit cinemas in Thailand this week.

      

      
        BTS star J-Hope finishes Korean military service
        SEOUL - K-pop star J-Hope, a member of the boy band supergroup BTS, was discharged from South Korea's military on Thursday after 18 months of duty.

      

      
        One Direction singer Liam Payne dead after falling from Buenos Aires hotel balcony
        BUENOS AIRES: Former One Direction singer Liam Payne was found dead outside a hotel in Buenos Aires after the 31-year-old fell from his third-floor room balcony, Argentine police said on Wednesday.

      

      
        Artist explores the power of gardening
        Art viewers are invited to explore how growing fruits and veggies can bring about a profound understanding of life during "Harvest Of Harmony", which will take place at Mini Xspace Gallery from Saturday to Dec 28.

      

      
        Level up your barista game at the 18th Asean Cafe Show
        'Total Caf&eacute; Solution" is the theme for the Asean Cafe Show, which will take place at Bitec Hall 103-104, Bang Na-Trat Road, from Oct 24-27.

      

      
        Watch the Royal Barge Procession rehearsals
        In preparation for the Royal Kathin ceremony, the Royal Thai Navy will conduct a full-dress rehearsal of the Royal Barge Procession on Oct 22. From 3-6pm, visitors can watch the training run along the banks of the Chao Praya River from the Rama VIII Bridge to Wat Arun.
&nbsp;

      

      
        The magic of Rome
        As Rome welcomed the arrival of autumn, waves of avid tourists converged at the crossroads of Via delle Muratte, Via dei Crociferi and Via Poliand. It was becoming challenging for them to find an ideal spot to take photos of the Trevi Fountain, but they kept tossing a coin into it, wishing to revisit the Eternal City.
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									An iconic returns

									Entirely-rebuilt Dusit Thani Bangkok soft-opens
								

								Soft-opening since Sept 27, the entirely rebuilt Dusit Thani Bangkok has made a highly-anticipated comeback, albeit not all facilities are up and ready. 
								[image: ]

The new Dusit Thani has been impressively rebuilt a bit further away from its original location which sat at the corner of the intersection where Silom, Rama IV and Ratchadamri meet, as part of the forthcoming Dusit Central Park project. It now sits directly opposite Lumpini Park, which comes in handy as all rooms guarantee an amazing view of the park and the horizon hidden behind skyscrapers. 

[image: ]

While Dusit Thani Bangkok looks all brand-new, look closer and you'll find old memories hidden in the details. Amply lit with natural light, its grand and spacious lobby pays homage to the original by keeping the inspiration of the ceiling being the underside of a lotus leaf the same but reinterpreted and modernised. Another feature that reminds you of the original Dusit is the nine-tier waterfall, which has been rebuilt in a sleeker version.

[image: ]

You can admire it through the lobby's floor-to-ceiling glass windows just like guests in 1970 did when the hotel first opened as the tallest building in Thailand. The trees adorning the new waterfall are also from the original Dusit. The trees were kept at Dusit Thani Hua Hin during the five-year rebuilding process and were replanted at the waterfall. The same carp school, also being kept at Dusit Thani Hua Hin, will call the new waterfall home once the water is tested to be safe for them.    

[image: ]

If you think that's going the assiduous mile to conserve old memories, two five-tonne pillars from Thai restaurant Benjarong are preserved and put on display in the new lobby. The colourful motifs on them are touched up with colours from minerals and stones like how they were originally created. 

[image: ]

The new Dusit goes for more exclusivity, by slashing its accommodation units by more than half from 540 to 257, while assuring guests can enjoy the view of Lumpini Park through golden window boxes which are two metres in height and five metres in length. They serve as picture frames that capture the changing cityscape throughout the day.

[image: ]

The entry-level Deluxe Room starts spacious at 50m2 with a marble bathroom and standalone tub. The elegant cantilevered window seats in each room invite guests to lose themselves in the beautiful vista (or pose for IG shots). Be advised to check with the hotel which room types are available as not all rooms are bookable during the soft opening. 

[image: ]

During the soft opening, the hotel also introduced several F&B venues, each with a distinct signature. These include Pavilion, where guests can indulge in Thai and Chinese delicacies; Dusit Gourmet, offering artisanal treats and international favourites from an open kitchen; and the Grand Lobby Bar, featuring Thai-inspired cocktails and afternoon tea. The afternoon tea set for two features Thai savoury and sweet treats such as miang kham, ma hor and bua loy. Advanced booking is a must.                                

[image: ]

Next month, additional dining concepts will be revealed, including collaborations with chefs from Michelin-starred restaurants and a chic, multi-level rooftop bar situated next to the hotel's iconic spire.

The on-site activities include a 24/7 fitness room with complimentary daily activities and an infinity swimming pool overlooking Lumpini Park, while Devarana Wellness is set to open later this month. 

[image: ]

While the overall design of the new Dusit is helmed by Hong Kong-based architect and interior designer Andre Fu, whose portfolio includes leading hotels, restaurants and retail spaces in Asia, Dusit keeps one floor for its design team and P49 Deesign & Associates as a homage to its predecessor called the Heritage floor. This is where you can find event spaces and memorabilia of the old Dusit. The Napalai Grand Ballroom, with its impressive eight-metre-high ceiling and sweeping 55-metre-wide window, offers stunning views of the park and cityscape, creating a magnificent backdrop for any event.

Dusit Thani Bangkok is one of the trinity of Dusit Central Park, a B46 billion landmark mixed-use development which also includes ultra-luxury residences (Dusit Residences and Dusit Parkside), a state-of-the-art office tower, a high-end retail centre and an 11,200m2 Roof Park. These components are expected to open gradually throughout next year, including the grand opening of Dusit Thani Bangkok.

[image: ]

Special soft-opening offers are available now, including exclusive privileges such as complimentary airport limousine transfers in the Porsche Panamera Executive. Visit Dusit's website.
							



This article was downloaded by calibre from https://www.bangkokpost.com/life/travel/2885507/an-iconic-returns



	
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




									Splendidly celebrating 130 years of British fashion brand DAKS

									Importing classic fashion with a blend of sustainability to Thai runway
								

								I.C.C. International Public Company Limited, Thailand's sole importer and distributor of British apparel, DAKS, familiarly called "DAKS from England," organized a special celebration ceremony for the 130th anniversary of the brand with a long history, globally known, and has been trusted at the highest level as a long-standing apparel provider for the British Royal Family which led to the grant of the royal permission to use the royal emblem from the British Royal Family (THE ROYAL WARRANTS).
								For this occasion, DAKS imported two special collections of DAKS AUTUMN/WINTER 2024 season, "130th ANNIVERSARY COLLECTION" and "CAPSULE COLLECTION," to be presented on the Thai runway. The collections were designed by MR. LUC GOIDADIN, Creative Director of DAKS, with the inspiration from classic and modern combination. Both collections were first launched in Taiwan, followed by Japan, and concluded with a grand finale in Thailand on Thursday, October 10, 2024, on the 3rd floor, GREAT ROOM of W BANGKOK Hotel, from 5:00 p.m. - 7:00 p.m.

[image: ]

All guests were greeted by a big Teddy Bear named "CHARLES" who was dressed up in the "130th anniversary collection." CHARLES was created as an exclusive DAKS TEDDY BEAR by a nearly-100-year-old factory in the United Kingdom which has been renowned for producing HANDMADE Teddy Bear.

There are only four HANDMADE DAKS TEDDY BEARS in the world: ALEC in Japan, ALICE in Taiwan, JEREMY in Hong Kong, and CHARLES in Thailand. Meet CHARLES at DAKS FLAGSHIP STORE, 1st floor, CENTRAL WORLD department store.

DAKS AUTUMN/WINTER 2024 showcased art and design through 54 looks of apparel which were divided into two sections: 40 looks for the "130th ANNIVERSARY COLLECTION" and "CAPSULE COLLECTION" fashion show on the runway and the other 14 looks were displayed on mannequins as FASHION EXHIBITION to allow viewers to closely experience the contemporary fashion concept of MR. LUC GOIDADIN (Luke Goidadin), the designer, from the first step they walked into the event. The viewers also got to know the history of DAKS which spanning over 130 years, to feel the auras of the importance of each decade's fashion world, and to see the replica of the emblem that was granted royal permission from the British Royal Family (THE ROYAL WARRANT) through HISTORY EXHIBITION.

[image: ]

The event was not only the celebration of the past success, but also the future fashion communication of DAKS that was truly contemporary and endearing.

Mr. Thamarat Chokwatana, President and Executive Chairman, mentioned that "Today, DAKS still pays attention to every detail of every component to create classic and sustainable beauty which corroborates DAKS' philosophy of perfection in producing high quality products at a fair price, resulting in the distinctive uniqueness of DAKS, especially the Check pattern or House Check, the iconic pattern of DAKS which has been developed into a variety of fashion apparel products, such as jackets, slacks, coats, shirts, shoes, bags, small items and other accessories, that have been delivered to people all over the world until today. In Thailand, there are DAKS shops and counters, a total of 38 branches nationwide."

Various artists also joined the runway, modelling the special collections in different looks, such as:


	Mik Thongraya, a young actor, came with a dark tone look, emphasizing on minimalism yet elegance (QUIET LUXURY). He wore a simple black sweater, pairing with gray slacks and a bright blue beanie to add brightness and to make the classic look became more vibrant.

	Khun, Khunatum Wongpuapan, came in a cool contemporary street look, with dark green plaid coat decorated with brown collar to add effortless warmth and elegance.

	Mint, Ranchanrawee Uekulwarawat, stood out in a gentle look with profound luxury. She wore a GEO CHECK tweed skirt which was well-matched with a shocking pink outfit, underlining the brightness and contemporality to reflect the confidence of modern women.

	Tasha, Natasha Russell, daughter of Ramida Russell Maneesatiean, came with a simple yet elegant nude-colored tone trench coach, pairing with long-sleeved shirt and bright blue gloves that helps add distinctiveness to the outfit. Black shoes helped create a balance that makes this expression look strong and modern, effortless yet eye-catching.



Other honored celebrities attending this extravagant fashion event including Ratirod-Ruj Chulajata, Dr. Chalida Thaochalee Tantipipop, Bussakorn Wongpuapan.
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									Chick-fil-A plans first Asia outlet

									
								

								SINGAPORE - Chick-fil-A, the American fast-food restaurant chain known for its chicken sandwiches, is expanding into Asia for the first time with a Singapore outlet.
								The company plans to open the Singapore restaurant in late 2025 under a franchise model, backed by a US$75 million investment over 10 years, according to a statement Thursday.

The expansion follows a planned launch in the United Kingdom (UK) early next year, with the fast-food chain looking to open five locally-owned and operated restaurants in the first two years and a $100 million investment over 10 years.


	In Thailand: Texas Chicken folds its wings for good
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									New movies out this week: Oct 17-23

									In 'Smile 2', Kyle Gallner reprises his role from the first film and carries the curse onto the sequel
								

								New releases that hit cinemas in Thailand this week.
								[image: ]

Smile 2

Directed by Parker Finn.

Who's in it?

Kyle Gallner, Ray Nicholson and Naomi Scott.

What's it about?

About to embark on a world tour, global pop sensation Skye Riley begins experiencing increasingly terrifying and inexplicable events. Overwhelmed by the escalating horrors and the pressures of fame, Skye is forced to face her past.

Why watch it? 

Kyle Gallner is the only actor to reprise his role from the first film so far.



[image: ]

Woman Of The Hour

Directed by Anna Kendrick.

Who's in it? 

Anna Kendrick, Daniel Zovatto and Tony Hale.

What's it about? 

Cheryl Bradshaw, a single woman looking for a suitor on a hit 70s TV show, chooses charming bachelor Rodney Alcala, unaware that, behind the man's gentle facade, he hides a deadly secret.

Why watch it?

Based on events that took place in 1978, a serial killer appeared on live TV as a bachelor on "The Dating Game". The only people who suspected were the women he pursued.



[image: ]

The Wild Robot

Directed by Chris Sanders.

Who's in it?

The voices of Lupita Nyong'o, Pedro Pascal and Kit Connor.

What's it about? 

After a shipwreck, an intelligent robot called Roz is stranded on an uninhabited island. To survive the harsh environment, Roz bonds with the island's animals and cares for an orphaned baby goose.

Why watch it? 

According to author Peter Brown, the inspiration for "The Wild Robot" came from a sketch he did of a robot in a tree. He then asked the question "What would an intelligent robot do in the wilderness?"



[image: ]

Babymetal: Legend 43 - The Movie

Directed by Hiroya Brian Nakano.

Who's in it? 

Moa Kikuchi, Suzuka Nakamoto and Momoko Okazaki.

What's it about? 

Japanese metal band Babymetal's concert film, which took place in Okinawa, as a finale of their Babymetal World Tour on March 24.

Why watch it? 

The number 43 is derived from Shisa (which can be pronounced the same as 4-3 in Japanese), a divine creature in the myth of Okinawa where the concert took place. Shisa, also known as shi shi dog, looks like a mix of a dog and lion. Shisa statue usually sits in front of a building, guarding the place from disaster, villainous souls and so on. There is a huge Shisa head in the back of the stage at the end of runway.



[image: ]

Canary Black

Directed by Pierre Morel.

Who's in it?

Kate Beckinsale, Ray Stevenson and Rupert Friend.

What's it about?

It follows Avery Graves as she is blackmailed by terrorists into betraying her own country to save her kidnapped husband.

Why watch it?

The film was shot in Croatia.
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									BTS star J-Hope finishes Korean military service

									
								

								SEOUL - K-pop star J-Hope, a member of the boy band supergroup BTS, was discharged from South Korea's military on Thursday after 18 months of duty.
								He is the second member of the seven-member group to wrap up the mandatory national service that has put their music careers on hold, after oldest member Jin finished his service in June.

J-Hope, 30, wearing a uniform and a black beret, was smiling as he was greeted with member Jin and around 100 or more cheering fans as well as reporters upon his release at a military base in Wonju, Gangwon province.

"Thanks to the fans, I was able to finish it (the service) safely, with health," he told those gathered.

"What I've felt for the past a year-and-a-half is that a lot of soldiers are working hard, dedicating themselves, and doing so much to protect the country," he added, asking the public for their interest and love for those serving in the military.

Shares in HYBE, the label which houses BTS, rose 4.7% in early trade versus a flat wider market.

The final four members of the group began their service in December 2023, with the band expected to reunite in 2025 after they all complete their duty.

						
							
ESPERAMOS TANTO POR ESSE MOMENTOHOPE RIGHT HEREHOPE ON THE STREET JUNG HOSEOK IS BACKWELCOME BACK J-HOPEWE ARE SO PROUD OF J-HOPE CONGRATULATIONS J-HOPE#OurPieceOfPeaceIsHere#To_Be_Continued_218 pic.twitter.com/xB4pVM4DKV

-- J-HOPE NEWS (@JhopeNews_) October 17, 2024
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									One Direction singer Liam Payne dead after falling from Buenos Aires hotel balcony

									Shocked music industry expresses grief
								

								BUENOS AIRES: Former One Direction singer Liam Payne was found dead outside a hotel in Buenos Aires after the 31-year-old fell from his third-floor room balcony, Argentine police said on Wednesday.
								In a statement, the capital police said they were called to the hotel in the capital's leafy Palermo neighbourhood where they were notified of an "aggressive man who could be under the effects of drugs and alcohol."

The hotel manager said he heard a loud noise at the back of the hotel, and when police arrived they found that a man had fallen over the balcony in his room, the statement said.

Emergency workers confirmed the death of the British singer, who was reportedly found in the hotel's interior patio.

"I am in shock right now. Liam was always so kind to me," American singer Charlie Puth said on Instagram. "He was one of the first major artists I got to work with. I cannot believe he is gone."

US music channel MTV, streaming service Spotify and the BRITs British music awards all expressed their grief on social media, sending their condolences to his family and loved ones.

						

							
						


Payne had a son named Bear with British TV personality and Girls Aloud singer Cheryl in 2017.

Neither Payne's record label Republic Records, nor its owner Universal Music Group, could immediately be reached for comment.

Police had received a call from a worker at the hotel requesting urgent help with an intoxicated guest, according to audio related to the case obtained from the Buenos Aires security ministry.

"When he is conscious he is destroying the entire room and we need you to send someone," the worker said, adding that the guest's life was at risk because their room had a balcony.

Emergency responders removed the body from the hotel to take to the morgue, while fans and onlookers who had gathered through the early evening, some hugging each other and crying, burst into applause.

Crowd gathers to mourn boy band star

The For You singer rose to global fame as part of the since-disbanded pop band One Direction, alongside Harry Styles, Zayn Malik, Niall Horan and Louis Tomlinson.

The boy band got its start after finishing third on the British version of the X Factor music competition show in 2010, but the group broke up in 2016 as its members pursued different projects including solo careers.

One Direction was ranked the third best boy band ever by Entertainment Weekly in 2024. The group won dozens of major awards and sold some 70 million records worldwide, making them one of the best-selling boy bands of all time.

According to Celebrity Net Worth, Payne's One Direction and solo career helped garner him a net worth of some $70 million.

Reuters reporters at the scene saw crowds gathering outside the hotel, where dozens of police and emergency services teams had cordoned off an area as night fell on the city.

One 25-year-old fan, Yamila Zacarias, said her family had made a lot of effort so she could see One Direction when they came to Argentina, but she had decided not to go as her parents didn't have much money then.

"He meant a lot to me because the band came into my life at this time when you're trying to be a part of something, and being a One Direction fan became that something for me," she said. "This was the only time I could applaud him."

Violeta Antier, another fan, told Reuters she had come straight away after he sister told her Payne had died.

"I saw him two weeks ago at a Niall (Horan) concert, another One Direction member. He was there, I saw him," she said.

"He was ok."

Payne had on Oct 2 attended the Buenos Aires concert of his former bandmate Niall Horan on the Argentine leg of a Latin American tour that spanned Mexico, Brazil, Chile, Peru and Colombia. The two had posted videos together and with fans.

Payne, who co-wrote many One Direction songs including Night Changes and Story of my Life, had previously spoken publicly about his struggles with mental health and using alcohol to cope with the pressures of fame.

Last year he published a video to fans on his YouTube channel in which he spoke about his family, making new art and performing again after having given up alcohol. He thanked supporters for sticking with him through difficult times.

Earlier on Wednesday, Payne had appeared to post on Snapchat about his trip in Argentina, talking about riding horses, playing polo, and looking forward to returning home to see his dog.

"It's a lovely day here in Argentina," he said in the video.

[image: Fans place candles outside the hotel where Liam Payne, former One Direction member, was found dead, in Buenos Aires, Argentina, October 16, 2024. (Reuters photo)]
Fans place candles outside the hotel where Liam Payne, former One Direction member, was found dead, in Buenos Aires, Argentina, on Wednesday. (Photo: Reuters)
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									Artist explores the power of gardening

									
								

								Art viewers are invited to explore how growing fruits and veggies can bring about a profound understanding of life during "Harvest Of Harmony", which will take place at Mini Xspace Gallery from Saturday to Dec 28.
								This is a solo exhibition by Auracherrybag who integrates hands-on practice, experiments and insights she has gained from the process of cultivating fruits and vegetables in Tasmania.

She finds the joy of gardening extends beyond the produce, while the shapes and colours the plants exhibit, along with the diversity and uniqueness of the living beings that surround them, provide a constant source of inspiration and wonder.

For her, gardening can be likened to the practice of yoga -- a discipline that imparts essential lessons about being present in the moment.

The consistent act of repetition fosters an awareness of gradual change and growth.

Everything in nature is interconnected; elements such as food, air, water and light all influence plant growth. Likewise, through mixed-media techniques that the artist applies on her canvas such as painting, cutting, pasting, and adhering, a connection is formed to remain anchored in the present moment, rather than focusing solely on achieving a perfect outcome.

Through this awareness and understanding, viewers can learn to let go of what they cannot control and discover tranquility in the cycles of growth and decay, returning to the starting point for renewal.

The exhibition highlights the relationship between nature, personal growth, and mindfulness, encouraging us to cultivate acceptance, adaptability, and a deeper appreciation for our surroundings.

Mini Xspace Gallery is located on Soi Pridi Panomyong 14, Sukhumvit 71, and opens Monday to Saturday from 10am to 5pm.

Call 066-073-2332.
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									Level up your barista game at the 18th Asean Cafe Show

									
								

								'Total Cafe Solution" is the theme for the Asean Cafe Show, which will take place at Bitec Hall 103-104, Bang Na-Trat Road, from Oct 24-27.
								Organised by Kavin Intertrade, this 18th edition will feature a wide array of cafe products and services from equipment, raw materials to ingredients and solutions for coffee shops, bakeries, ice cream shops, tea houses, beverage outlets and chocolate shops.

This is a one-stop marketplace where visitors will find everything they need to open a cafe or coffee shop, from coffee machines to a diverse selection of coffee beans, tea leaves, chocolate, syrups and sweeteners; as well as bakery and ice cream equipment and supplies.

More than 150 exhibitors covering manufacturers, importers and distributors of products from China, Taiwan, Indonesia, Vietnam, India and Thailand will showcase their latest innovations.

Also presented will be a variety of packaging options, including cups, glasses, and beverage containers, while experts will offer advice for both new and existing business owners looking to improve their establishments.

The four-day show will be packed with over 50 activities covering competitions, demonstrations, workshops and seminars held in collaboration with various related government agencies and associations to enhance visitors' professional skills and latest knowledge.

[image: Kavin Intertrade]

Highlights include the Thailand Ultimate Barista Championship 2024 where top baristas from across the country will compete for prizes worth over 150,000 baht; Coffee Cupping, an opportunity to taste award-winning Thai coffee beans; and the Champion Drink Showcase where national barista champions will be showcasing their products and sharing knowledge.

This is also a chance to learn strategies and tips for opening a coffee shop in a workshop, while the Thai Bakery Association has curated bakery, desserts and ice cream demonstrations and workshops. Six unique recipes will be presented over the course of three days.

Ready to offer the practical know-how to excel in the ever-evolving bakery industry is Sweets Cottage Academy, which will hold a series of intensive workshops conducted by experienced professionals.

Other highlights will be the Flower Bundt Cake and Halloween Monster Cakes workshops by chef Fang Sasithorn, a Halloween-themed Pumpkin Roll Cake demonstration by chef Napachara Chongchiravisan, and a demonstration on Kamon Pia Ice Cream by chef Nimnicha Kunnalekha.

There is no admission fee to the demonstrations and workshops but seats are limited.

Visit aseancafeshow.com or facebook.com/ThailandCoffeeShow.

[image: Kavin Intertrade]
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									Watch the Royal Barge Procession rehearsals

									
								

								In preparation for the Royal Kathin ceremony, the Royal Thai Navy will conduct a full-dress rehearsal of the Royal Barge Procession on Oct 22. From 3-6pm, visitors can watch the training run along the banks of the Chao Praya River from the Rama VIII Bridge to Wat Arun.

 
								The procession features 52 barges, including the four major royal barges -- Suphannahong, Narayana Song Suban King Rama IX, Anantanagaraj and Anekajatbhujonga -- and requires 2,200 oarsmen.

Visit the Royal Barges National Museum and the Royal Thai Navy pages on Facebook.


	Video: Preparation for royal barge procession



Sing Buri gets ready to glow

To celebrate its history as a significant Siamese kiln site, the old town of Sing Buri will come to life as "Sang See Sing: Lets Glow Singburi" returns for its second edition from Oct 25-Nov 3.

[image: Sang See Sing: Let's Glow Singburi festiva]
Sang See Sing: Let's Glow Singburi festiva



City Hall will be turned into an entertainment venue for visitors to enjoy a grand carnival parade, performances, lighting installations and a food fair. Additionally, there will be concerts by famous artists and an outdoor cinema with a screening of classic films, as well as classical music and dance.

On Oct 25-26, Museum Siam also offers interesting sightseeing tours of several historical sites and buildings like Museum Sing Buri.

Call 088-214-1111 or visit facebook.com/TATLopburiOffice.

[image: Centara Grand Hotel Osaka]
Centara Grand Hotel Osaka



Win an Osaka holiday with CentaraThe1 card

Centara Hotels & Resorts has launched the Top Redeemer Challenge campaign for CentaraThe1 members to win a three-night stay at the Centara Grand Osaka and two round-trip tickets to Osaka on Thai Airways, running until Dec 31.

Other prizes for the top 20 redeemers include a two-night stay at Centara Grand Beach Resort Phuket with flights included; a two-night stay at Centara Grand Mirage Beach Resort Pattaya with drinks and dining vouchers; and more. Members can redeem their points onsite at any Centara Hotels & Resorts.

Visit centarahotelsresorts.com, centara1card.com/reward and centaradeals.com.

[image: Vietjet Thailand]
Vietjet Thailand



Vietjet Thailand launches Okinawa flights

Gearing up for the holiday season, Vietjet Thailand is extending its reach to another Japanese city with the launch of a Bangkok-Okinawa (via Taipei) service. Starting on Nov 2, this new route will provide travellers with convenience to the beauty and rich cultural heritage of Japan's southernmost prefecture.

In the initial phase of operation, flights will depart Suvarnabhumi Airport at 9.05am, arriving in Taipei at 1.35pm, and then continue to Naha International Airport, arriving at 5.05pm. The return flight will depart Okinawa at 6.05pm, arrive in Taipei at 6.45pm, and touch down in Bangkok at 10.45pm.

With its warm climate, Okinawa is recognised for its beautiful beaches, clear waters and rich cultural heritage, making it a wonderful year-round destination for relaxation and adventure. Visitors can explore iconic historical sites like the Shuri Castle, see colourful coral reefs, and immerse themselves in the unique blend of Japanese and Ryukyu traditions.

Beyond its natural wonders and history, Okinawa offers a delightful culinary experience with dishes such as Okinawa soba and fresh seafood sourced from local waters.

Visit th.vietjetair.com.
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									The magic of Rome

									A trip to the Eternal City promises a charming blend of history and culture
								

								As Rome welcomed the arrival of autumn, waves of avid tourists converged at the crossroads of Via delle Muratte, Via dei Crociferi and Via Poliand. It was becoming challenging for them to find an ideal spot to take photos of the Trevi Fountain, but they kept tossing a coin into it, wishing to revisit the Eternal City.
								Fortunately, our trip occurred two weeks prior to its two-month clean-up, so we were able to enjoy a close-up look. However, visitors will soon only be able to see it from a distance as construction on a glass walkway gets under way this month.

After the ancient fountain was wrecked in the 17th century, it was replaced by the Baroque-style masterpiece of Italian architect Nicola Salvi who won a design contest in 1732 by integrating a palace's facade and fountain. Following his death in 1751, architect Giuseppe Pannini took on the project, which took three decades to complete.

A realistic figure of Oceanus stands beneath a triumphal arch at the centre of the fountain, while a phalanx of tritons and seahorses drag his shell-shaped chariot. Roman sculptor Pietro Bracci created this piece in homage to the god of the freshwater river.

In anticipation of the Jubilee Holy Year in 2025, the iconic fountain will undergo a significant restoration and authorities are considering introducing a ticketing system that would charge tourists EU2 (72 baht) to control the number of visitors. However, the residents of Rome would still be able to visit for free.

[image: St Peter's Square.]
St Peter's Square.



After visiting the Trevi Fountain and winding through a maze of ice cream shops and souvenir stores, we visited Rinascente Rome Via del Tritone to learn more about the history of the retail industry that dates back 150 years. Brothers Luigi and Ferdinando Bocconi established their first fabric and tailoring shop in Milan in 1865, marking the beginning of their journey.

Their business expanded to Rome, Genoa, Trieste, Palermo and Turin between 1872 and 1876, giving them a solid grasp of the potential of retail spaces. In 1877, they came up with the first department store Aux Villes d'Italie in the Hotel Confortable and renamed it Alle Citta d'Italia in 1880. In 1887 and 1889, the brothers opened new shopping centres in Rome and Milan, which quickly became popular destinations.

In 1917, Senatore Borletti purchased all of the businesses and changed the names to La Rinascente. During the 1950s and 1960s, they became a hub of innovation and global trends when Mary Quant's miniskirt and refrigerators were introduced to the Italian market.

With 11 branches across the country, it was rebranded to Rinascente after Thailand-based Central Group took over all businesses in 2011. Standing on Via del Tritone Street, Rinascente Rome underwent a massive 11-year makeover before opening its doors in 2017 to show how the old and modern can co-exist.

[image: The Trevi Fountain.]
The Trevi Fountain.



Using various materials, the seven-floor shopping complex comes in different architectural designs that capture Rome's distinctive artistic character and vibrant culture. For instance, the basement functions as a one-stop service centre and exhibition gallery where Roman ruins are still visible behind a web of shelves.

Also on this level, projection mapping on a 50m wall will take visitors back in time to 19 BC, when the 21km-long system of Roman aqueducts was built to convey 13,000 litres of water from the north of Rome to the city centre. Alongside the 2,000-year-old Aqua Virgo, there is a large space with monthly exhibitions and other activities.

On the 1st floor is the old Palazzetto building from the 1930s, which provides a new shopping experience under the concept of a building within a building. A 1:1 scale replica of the first airplane which crossed the English Channel is housed inside this small, yellow structure, which today acts as a bridge between the past and present.

The 96 square bronze windows on the facade of central hall and the cavaedium, or central court, which let in natural light are reminiscent of the square coliseum. Designed by Universal Design Studio, the men's floors are dedicated to architect Franco Albini, who designed Rome's first Rinascente store which opened in Piazza Fiume in 1960. Apart from international cuisine, the rooftop dining area serves as an ideal spot for visitors to take in stunning vistas of classic churches and buildings against a brilliant blue sky.

[image: An ancient Roman aqueduct can be seen in Rinascente Rome's basement.]
An ancient Roman aqueduct can be seen in Rinascente Rome's basement.



Leaving the shopping mall for Piazza Barberini, visitors can stop at the Fontana del Tritone (Triton Fountain), which was created by Italian sculptor Gian Lorenzo Bernini between 1642 and 1643. At the middle of the fountain are four stone statues of dolphins hoisting Triton, who kneels on a shell and raises a conch to show how he blasts water into the air.

To burn calories after dinner, we set out for a 10-minute stroll to see Rome's nightlife and some historical sites. Piazza di Spagna appeared to be an ideal meeting place for both residents and foreign tourists looking to have refreshments while admiring wonderful artworks.

It is home to the Fontana della Barcaccia, which is believed to have been built between 1627 and 1629 by famed Italian artist Pietro Bernini. Made of travertine, his magnificent Baroque-style fountain is designed to resemble a leaking boat in tribute to Rome being inundated by the Tiber River during Christmas 1598, according to legend.

Turning around, visitors can ascend the Spanish Steps, which stand between the plaza and the Church of the Santissima Trinita dei Monti. Designed by Italian architect Francesco de Sanctis and Alessandro Specchi, a French diplomat gave the funds to build 135 stairs between 1723 and 1725. However, they are named after the Bourbon Spanish Embassy to the Holy See, which is located in the plaza.

[image: Rinascente Rome Via del Tritone showcases astounding architectural concepts that combine the antique and the modern under one roof.]
Rinascente Rome Via del Tritone showcases astounding architectural concepts that combine the antique and the modern under one roof.



Just 140m away, a group of local buskers showed off their musical talents to draw people around the Colonna della Immacolata, or the Column of the Immaculate Conception. The monument was built in the 19th century and features a bronze statue of the Blessed Virgin standing atop an ancient Roman column, which was discovered in 1777.

The next day, we headed to Vatican City, the world's smallest country at just 440,000m2 in size. With its own currency, stamps, a small heliport, a railway station, newspaper and everything else its 496 citizens might possibly require, it is a completely independent state in the heart of Rome.

As the Vatican is a sanctuary for Catholics and art enthusiasts, for non-experts, arranging a guided tour or audio-guided tour seems to be the best way to understand the Papal States.

As we entered, our guide showed us the walls to give us an overview of how far the Papal States' jurisdiction stretched into Asia and Africa before the collapse of the Roman Empire in the 5th century.

[image: The Fontana del Tritone.]
The Fontana del Tritone.



Nevertheless, the popes continued to enlarge their spheres of influence by charitable contributions. Everything changed dramatically when revolution led to the creation of Italy in 1861, decreasing the size of the large papal realm. In 1929, Pietro Gasparri, the cardinal secretary, and Italian Prime Minister Benito Mussolini signed the Lateran Treaty, which allowed the establishment of Vatican City.

The Vatican Museums are situated in the heart of the city state and feature 20 galleries. The Octagonal Court is an excellent spot to begin a tour with its display of antique stone sculptures, including Laocoon, an Apollo priest from Troy, which is believed to have been created between 40 and 30 BC, and Belvedere Hermes who acts as Psychopompos to take the spirits of the dead to the Underworld.

Stepping further, the Hall of the Muses showcases a collection of stone sculptures from the era of Emperor Hadrian. Just following the steady stream of visitors to the Round Hall, its hemispherical ceiling is modelled after the Pantheon and the floor is covered in eye-catching mosaics from the 18th century.

Strolling through the Gallery of Maps, visitors can view the hand-painted walls that illustrate the Italian regions, and the major and minor islands including Sicily, Sardinia and Tremiti, as well as the four ports of Civitavecchia, Genoa, Venice and Ancona.

[image: The Colonna della Immacolata.]
The Colonna della Immacolata.



When we reached the Sistine Chapel, we were astounded by Michelangelo's astonishing frescos illustrating the creation of the world that were painted on the ceiling between 1508 and 1512.

Another masterwork by Michelangelo is The Last Judgement, which he painted between 1536 and 1541. In it, Christ and the Virgin are surrounded by the Saints and the Elect, who are anxiously awaiting the verdict. According to the Bible, the dividing of the good from the evil, or the judgement, will take place at the end of the world.

Our brief museum tour came to an end at St Peter's Basilica, the burial place of Saint Peter the Apostle, the first Pope. A number of Renaissance and Baroque artworks may be found here, including Pieta by Michelangelo, the statue of St Longinus, the tomb of Urban VIII and Bernini's baldachin over the main altar.

[image: The Fontana della Barcaccia stands at the foot of the Spanish Steps.]
The Fontana della Barcaccia stands at the foot of the Spanish Steps.



Travel info


	Central Group and Turkish Airlines provide business class passengers departing Bangkok with vouchers worth EU20 (800 baht) for 100 redemptions. Simply present a boarding pass and a campaign image from the website Tourist.centralgroup.com/tk-boardingpass-bc at the customer service point of Rinascente Roma Tritone, Italy.

	Additionally, The 1 members can earn points and Central The 1 Credit Card holders can receive up to 15% cashback. Visit rinascente.it/en/store-roma-via-del-tritone.

	Vatican City offers a variety of open, audio-guided and guided tours to the Vatican Gardens, Vatican Museum, Sistine Chapel and Pontifical Villas. It's open daily from 8am-7pm (final entry 5pm), and Fridays and Sundays from 8am-6pm (final 6pm). Visit museivaticani.va.



[image: The Vatican Gardens.]
The Vatican Gardens.



[image: A sculpture of Laocoon, a priest of Apollo in the city of Troy.]
A sculpture of Laocoon, a priest of Apollo in the city of Troy.



[image: Michelangelo's fresco The Last Judgement.]
Michelangelo's fresco The Last Judgement.



[image: Magnificent frescoes on the ceiling of the Vatican Museums.]
Magnificent frescoes on the ceiling of the Vatican Museums.



[image: The Round Hall's vaulted ceiling takes inspiration from the Pantheon.]
The Round Hall's vaulted ceiling takes inspiration from the Pantheon.



[image: The Hall of Muses.]
The Hall of Muses.



[image: The Gallery of Maps.]
The Gallery of Maps.



[image: St Peter's Basilica is filled with a wide collection of marvellous Renaissance and Baroque artworks.]
St Peter's Basilica is filled with a wide collection of marvellous Renaissance and Baroque artworks.



[image: St Peter's Basilica is home to Michelangelo's Pieta. Photo courtesy of Central Group.]
St Peter's Basilica is home to Michelangelo's Pieta. Photo courtesy of Central Group.



[image: St Peter's Basilica is filled with a wide collection of marvelous Renaissance and Baroque artworks. Photo courtesy of Central Group.]
St Peter's Basilica is filled with a wide collection of marvelous Renaissance and Baroque artworks. Photo courtesy of Central Group.



[image: Rinascente Roma Tritone showcases astounding architectural concepts that combine the antique and the modern under one roof. Photo courtesy of Central Group.]
Rinascente Roma Tritone showcases astounding architectural concepts that combine the antique and the modern under one roof. Photo courtesy of Central Group.



[image: The Octagonal Court. Photo courtesy of Central Group.]
The Octagonal Court. Photo courtesy of Central Group.



[image: The Gallery of Maps. Photo courtesy of Central Group.]
The Gallery of Maps. Photo courtesy of Central Group.



[image: Magnificent frescoes on the ceiling of the Vatican Museums. Photo courtesy of Central Group.]
Magnificent frescoes on the ceiling of the Vatican Museums. Photo courtesy of Central Group.


							



This article was downloaded by calibre from https://www.bangkokpost.com/life/travel/2885262/the-magic-of-rome
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