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      Breaking News

      
        Tankers 'covering up' visits to Russia
        HELSINKI - Finland's Coast Guard says it has detected constant disturbances to satellite navigation signals in the Baltic Sea since April and in recent weeks has seen tankers "spoofing" their location data to cover up visits to Russia.

      

      
        Hopes dim for new constitution before 2027
        A new constitution is unlikely to be completed before the government's term ends in less than three years, meaning it will not be in place by the next general election, says the secretary of the joint House-Senate panel on the charter referendum bill.

      

      
        Cooler weather a few more days away
        The cool season is forecast to start in much of the country after Nov 9, when the mercury is expected to drop by 1--2 degrees Celsius in Bangkok, according to the Thai Meteorological Department.

      

      
        Poll body to seek senator's dismissal
        The Election Commission (EC) will ask the Constitutional Court to disqualify Somchai Lenglak as a senator after a court barred him from taking part in elections for 10 years for an earlier vote-buying offence, a source said on Thursday.

      

      
        EU investigating Temu for 'illegal products'
        BRUSSELS - The Chinese online retailer Temu will be investigated on whether it may have breached EU tech rules against the sale of illegal products, EU technology regulators said on Tuesday, in a move that could lead to hefty fines for the company.

      

      
        Bhumjaithai seeks to preserve local positions
        The Bhumjaithai Party has submitted two bills aimed at preserving the positions of village and sub-district headmen in municipalities, saying they are needed to facilitate effective work with residents.

      

      
        Former central bankers push for 'non-political' chairman
        Former Bank of Thailand governors have joined about 200 economists and academics in calling for the appointment of a non-political chairperson for the bank's board, amid signs that the central bank is coming under more political pressure.

      

      
        Hong Kongers suffer more digital fraud attacks than global peers
        Hong Kong continues to see higher-than-average digital fraud rates, with Gen Z users in the crosshairs and online scammers favouring forums and dating sites as their hunting ground for victims, according to new research.

      

      
        Six dead on Rohingya boat landing in Indonesia
        JAKARTA - Six people have died as nearly 100 Rohingya refugees landed by boat in Aceh province of Indonesia, a local leader said on Thursday, in the latest wave of arrivals to the country in recent days.

      

      
        Vietnam jails blogger snatched from Thailand
        A Vietnamese blogger who was reportedly abducted from Thailand last year has been sentenced to 12 years in prison for disseminating anti-party and anti-state content, according to local media reports.
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                  Tankers 'covering up' visits to Russia                

                Finland detects satellite navigation jamming and 'spoofing' in Baltic Sea
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                                HELSINKI - Finland's Coast Guard says it has detected constant disturbances to satellite navigation signals in the Baltic Sea since April and in recent weeks has seen tankers "spoofing" their location data to cover up visits to Russia.
Last week, Finland's interior minister Lulu Ranne said Finland believes Russia is behind disturbances detected in Finland and the Baltic Sea region in the Global Navigation Satellite System (GNSS) and Global Positioning System (GPS) signals used in navigation.

The Coast Guard said the GNSS jamming, which it has detected increasingly since April in the Gulf of Finland, has led to ships getting lost at sea or losing their course. Finnish authorities have had to alert ships to stop them getting close to islands or shallow waters.

The Coast Guard said the disturbances have led to malfunctions in vessels' automatic identification systems (AIS), which enable electronic navigation.

"In recent weeks, we have also observed that (AIS) devices have been intentionally turned off, and thus the location information has been spoofed in online location systems ... so that an incorrect location is shown for the vessel," commander Pekka Niittyla of the Gulf of Finland Coast Guard told Reuters.

Russia has previously denied interfering with communication and satellite networks.

Niittyla said the spoofing was a new phenomenon that the Coast Guard has detected around 10 times so far by different tankers visiting Russian ports around St Petersburg.

"Based on our assessment, this is related to the evasion of sanctions or their consequences," he said.

Western nations have imposed a price cap on Russian seaborne crude oil to reduce Moscow's income from selling oil after its February 2022 invasion of Ukraine.

"If a country buying Russian oil does not want to see that the oil was purchased from Russia, the seller or vessel might use spoofing to make it seem like the vessel had not visited Russia," Niittyla said.

The Coast Guard said it believes Russia is jamming the signals to protect its oil ports located in the eastern end of the Gulf of Finland from Ukrainian air strikes or drones.

Niittyla said Finnish authorities are monitoring Russia's growing armada of ageing tankers, often referred to as the "shadow fleet", fearing their poor condition could lead to an oil spill that would devastate the fragile Baltic Sea ecosystem.

The lack of navigation signals and unidentified oil tankers sailing in the shallow and relatively narrow Baltic sea routes pose a threat to maritime security and the environment, he said.

Dark and often stormy or icy winter conditions that are approaching exacerbate the risks, he added.
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                  Hopes dim for new constitution before 2027                

                Lawmakers still haggling over referendum rules, next election will likely be held under 2017 charter
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                                A new constitution is unlikely to be completed before the government's term ends in less than three years, meaning it will not be in place by the next general election, says the secretary of the joint House-Senate panel on the charter referendum bill.
Nikorn Chamnong, also chief strategist of the coalition Chartthaipattana Party, said that based on the current timeline, it is not possible to rush the process so that the new charter is ready before April 2027, when the next general election is due, assuming the current MPs stay in office until then.

He also said this does not include the time needed to pass the organic laws essential for holding elections. Consequently, the next polls will be organised under the current charter that was drafted under a coup-installed government and took effect in 2017.

The main hurdle to the charter-rewriting process is the difference in opinion between the House of Representatives and the Senate over the size of the majority needed to pass a referendum on amending the constitution.

The House stands by its position that a simple majority vote is sufficient for it to pass. The Senate insists on a so-called double majority: over 50% of voters must participate in the referendum, and the majority of those who take part must support it. The two chambers have set up a joint committee in an attempt to resolve their differences.

Mr Nikorn said the panel's next meeting is scheduled for Nov 6 and that it plans to meet every Wednesday. However, there is currently no timeline for when the issue will be resolved because parliament is now in recess until mid-December.

"So [the panel] will spend this period carefully looking into the matter. There is no need to rush because the referendum will not take place as initially planned," he said.

The government initially planned to hold the referendum alongside nationwide local elections in February next year to save costs. In all, three referendums would need to be held, each estimated to cost 2-3 billion baht.

The first referendum would ask voters whether they agree with writing a new charter. If the majority agrees, the second will ask if Section 256 of the current constitution should be amended to allow for the drafting of a new charter. Once a new constitution has been produced, the government will hold a third referendum, asking voters to decide whether it should be adopted.

On Wednesday, the joint committee selected Pol Maj Gen Chattawat Saengpet, a senator, as its chairman, with a plan to reach a conclusion on the referendum before parliament reconvenes in December.

At the next meeting, the committee will gather opinions from all members and will invite agencies, including the Election Commission, to provide input at the following meeting.

The final meeting, scheduled for early December, will conclude the discussions.

In case the joint committee ends up being unable to reach any agreement, the bill will have to be shelved for 180 days. The House will have the final say on the bill and will be able to have it promulgated.

[image: Nikorn Chamnong, chief strategist of the coalition Chartthaipattana Party, serves as the secretary of the joint House-Senate panel on the charter referendum bill. (Photo: Government House)]
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                  Cooler weather a few more days away                

                Rain still lingering in Bangkok, Lower Central Plains and eastern regions
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                                The cool season is forecast to start in much of the country after Nov 9, when the mercury is expected to drop by 1-2 degrees Celsius in Bangkok, according to the Thai Meteorological Department.
Nov 1-9 marks a transition to the cool season, when rainfall and thunderstorms are in the forecast, although they will taper off, giving away to cooler weather in most parts of the country, with temperatures on mountain peaks plummeting to single digits, the department said on Thursday.

The Lower Central Plains and the Eastern region, as well as Bangkok and adjacent provinces, have been experiencing the last storms of the rainy season, it said.

The weather would have been cooler by this time of year had it not been for lingering low pressure over the South China Sea and the influence of Typhoon Kong-rey, which is barrelling through Taiwan and is impacting the weather pattern in the region, it said.

From Nov 1-9, a relatively strong cold air mass is expected to move over upper Thailand, bringing strong winds, rain and thunderstorms in the Northeast, East and the Central Plains region, including Bangkok.

Farmers are advised to prepare for the impact of unstable weather on their crops.

During the period, temperatures will start to drop, first in the Northeast (by 2-4C on Saturday morning, then in the North (by 2-4C), and the Central Plains region (by 1-3C).

In Bangkok and adjacent provinces, temperatures are expected to drop by 1-2C.

Meanwhile, residents along the Gulf of Thailand are bracing for heavy rain, strong waves, flash floods and runoff. They are asked to monitor weather updates for alerts.

In Chiang Mai, meanwhile, the lowest temperature on Doi Inthanon, the country's highest summit, was 9C on Thursday, said Kriangkrai Chaipiset, head of Doi Inthanon National Park.

At the popular Kew Mae Pan nature trail near the summit, it was 10C while the park headquarters saw the mercury drop to 14C, he said.

No fine dust pollution was reported in the park, he added.

On Wednesday, the park received 1,822 visitors, 1,135 of whom were foreign nationals.
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                  Poll body to seek senator's dismissal                

                Somchai Lenglak convicted of vote-buying while running for MP's position
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                                The Election Commission (EC) will ask the Constitutional Court to disqualify Somchai Lenglak as a senator after a court barred him from taking part in elections for 10 years for an earlier vote-buying offence, a source said on Thursday.
The poll body is in the process of drafting its petition, the source added.

The move follows a Supreme Court ruling on Sept 23, which found Mr Somchai had committed election fraud while running as an MP candidate for Constituency 9 in Songkhla in the 2023 general election. The court banned him from taking part in elections for 10 years.

The source said the EC believes Mr Somchai should be barred from holding public office because he was aware of and actively engaged in vote-buying.

Meanwhile, the EC is expected to reach a final decision next week on Senator Keskamol Pleansamai, who is facing disqualification over questions surrounding her educational background.

The commission is considering whether Ms Keskamol's claim that she had graduated from California University with a PhD constituted deception to win votes, a violation of Section 77 of the 2018 Senate election law.

California University Foreign Credentials Evaluation Institution, as it is known officially, issues certificates "equivalent" to degrees based on an applicant's educational and work achievements, not degrees.


	Commentary: Thailand's spreading rot of irregularity
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                  EU investigating Temu for 'illegal products'                

                Regulators also cite 'potentially addictive' design of Chinese e-commerce firm's service
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                                BRUSSELS - The Chinese online retailer Temu will be investigated on whether it may have breached EU tech rules against the sale of illegal products, EU technology regulators said on Tuesday, in a move that could lead to hefty fines for the company.
The EU investigation will also focus on the potentially "addictive" design of Temu's service, including its game-like reward programmes, and its systems to recommend purchases to users.

The European Commission launched its investigation under the Digital Services Act (DSA), which requires very large online platforms such as Temu to do more to tackle illegal and harmful content on their platforms, following complaints by a pan-European consumers organisation and 17 of its national members.

Temu, which has 92 million users in the 27-country European Union, is a unit of the Chinese ecommerce giant PDD Holdings.

The EU tech enforcer will also investigate whether Temu is complying with the DSA obligation to provide researchers access to its publicly accessible data.

"We want to ensure that Temu is complying with the Digital Services Act," EU antitrust and tech chief Margrethe Vestager said in a statement. "Particularly in ensuring that products sold on their platform meet EU standards and do not harm consumers."

Temu could face a fine of as much as 6% of its global turnover if found guilty of breaching the DSA.
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                  Bhumjaithai seeks to preserve local positions                

                Village and sub-district heads face job losses when municipalities are upgraded
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                                The Bhumjaithai Party has submitted two bills aimed at preserving the positions of village and sub-district headmen in municipalities, saying they are needed to facilitate effective work with residents.
Party leader Anutin Charnvirakul, who is also the interior minister, said a recent Administrative Court ruling could affect the positions of village headmen, known as phuyai ban, and sub-district headmen, known as kamnan.

The court ordered the elimination of the two positions if a municipality is upgraded to either a town, known as thesaban muang, governing 10,000 people, or a city, known as thesaban nakhon, with 50,000 people or more.

Under the Local Administration Act, the positions of the affected village headmen and kamnans must be eliminated within one year of a change in a municipality's status.

"We still want the positions of phuyai ban and kamnan to be retained in their municipal areas because we believe that they can help take care of people's well-being," Mr Anutin said on Wednesday.

"They can also assist in coordinating efforts with the municipality to make things easier for residents."

Mr Anutin said he had discussed the issue with the opposition and coalition parties and they agreed that amending the law would benefit the people.

He said he hoped that all political parties would support the amendment in the next parliamentary session, which starts on Dec 12.

The move by the Bhumjaithai Party followed the submission of a letter on Oct 29 by the Village Headmen Association, which called for the preservation of the positions.

Korawee Prissananantakul, a member of the party's executive committee and an MP for Ang Thong, said on Thursday that when the party's leadership learned of the matter, they brought it up during a meeting on Oct 30 and resolved to proceed with the bills.

He said Bhumjaithai wanted to assure the village and sub-district headmen that they play an important role in local administration.
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                  Former central bankers push for 'non-political' chairman                

                200 academics and economists sign open letter supporting Bank of Thailand independence
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                                Former Bank of Thailand governors have joined about 200 economists and academics in calling for the appointment of a non-political chairperson for the bank's board, amid signs that the central bank is coming under more political pressure.
The Pheu Thai-led government is reportedly proposing Kittiratt Na-Ranong, who served as a deputy prime minister in charge of economic affairs in the Yingluck Shinawatra administration, for the position.

A new chairman to succeed Porametee Vimolsiri is expected to be named on Monday after a three-month selection process, a Ministry of Finance source said on Wednesday.

The selection committee is led by Sathit Limpongpan, a former permanent secretary to the ministry.

If nominees with close political ties are picked to become Bank of Thailand board members, they could use their authority to serve the short-term interests of the parties they are affiliated with, according to an open letter issued by a group calling itself Economists for Society.

Former central bank governors Veerathai Santiprabhob, Prasarn Trairatvorakul, Tarisa Watanagase and MR Pridiyathorn Devakula are part of the group.

"If the chairman or board members use their power to serve the short-term interests of the political parties, it will have a negative impact on economic stability and may cause irreparable damage," the group wrote. 

Mr Kittiratt, who also headed the Stock Exchange of Thailand for five years, been a critic of BoT policies. He served as chief adviser to former prime minister Srettha Thavisin, who complained repeatedly that high interest rates were keeping the economy from growing.

Tension between the government and the central bank has existed for months as they differed on the best way to revive an economy that has lagged the pace of expansion of its neighbours for a decade.

While the administration of Prime Minister Paetongtarn Shinawatra wants deeper interest rate cuts to shore up growth, the central bank led by governor Sethaput Suthiwartnarueput has advocated a more cautious approach. 

Still, a surprise rate cut earlier this month and an agreement between the BoT and the finance ministry to retain the inflation target at 1-3% for next year have helped cool the tension.

Finance Minister Pichai Chunhavajira has signalled that he will continue to push the central bank to do more to bolster growth.  

The central bank has proposed Kulit Sombatsiri, a retired permanent secretary of the energy ministry, and academic Surapon Nitikraipot, as its nominees for the board chair's position, according to local media reports.

While the BoT chairman doesn't have powers to dictate monetary policy, the official can evaluate the governor's performance. The chairman also has a say in which outside experts join the seven-member Monetary Policy Committee, which sets rates and is headed by the governor.

If the government succeeds in installing its nominee as chairman and influences BoT policies, political parties might attempt to push for a candidate of their choice as governor when Mr Sethaput completes his term next year, the economists warned.

The selection panel must "perform its duties with honesty, fairness, transparency and good governance, without succumbing to political pressure to preserve an important institution like the Bank of Thailand," the letter said.
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                  Hong Kongers suffer more digital fraud attacks than global peers                
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                                Hong Kong continues to see higher-than-average digital fraud rates, with Gen Z users in the crosshairs and online scammers favouring forums and dating sites as their hunting ground for victims, according to new research.
Suspected fraud was present in 5.7% of all digital transactions by consumers in Hong Kong in the first half of 2024, higher than the global average of 5.2%, according to research conducted in July by TransUnion, a Chicago-headquartered consumer credit reporting agency.

Community sites, including forums and dating sites, were prime venues for fraud in the city, with suspected deception involved in 15% of interactions, higher than the global average of 11.5%, according to the research published on Wednesday. This could be driven in part "by bad actors using synthetic or stolen identities to open accounts", TransUnion said.

"Despite the good-faith efforts that are being undertaken by local authorities and institutions to identify and prevent fraud to date, consumers and businesses confront increasingly sophisticated cybercriminals who weaponise identity data at scale to execute fraud schemes," said Jerry Ying, chief product officer at TransUnion Asia-Pacific.

"This highlights the pressing need for businesses to continuously enhance their capabilities to safeguard consumers from online deception across industries."

Gen Z and millennial consumers are the most affected by fraud, with as many as 51% of Gen Z respondents saying they had been targeted in the past three months. This could be due to their frequent use of digital devices, according to the report. Meanwhile, millennials were found to be the most likely to actually suffer losses from fraud.

After community sites, the retail and financial-services sectors ranked second and third in terms of digital fraud rate, at 9.5% and 5.5%, respectively. Notably, financial-services fraud is growing at the fastest pace - it rose 29% compared with a year earlier.

In a separate survey by cybersecurity firm Norton, 16% of Hong Kong respondents reported being targeted by scammers while shopping during holiday periods including Christmas and National Day in the last year. Of those targeted, 62% suffered financial losses.

The average fraud victim in Hong Kong lost HK$7,379 (32,035 baht), according to the survey of more than 12,000 people in several markets around the world, which was published on Wednesday.

The most frequent holiday travel scams occurred during the booking process, with losses involving compromised credit or bank information (44%), phishing schemes (36%), and "malvertising" attacks (31%), said Norton, a brand of Nasdaq-listed Gen Digital.

Hong Kong authorities have been ramping up efforts to combat digital fraud. The Hong Kong Monetary Authority and the Hong Kong Association of Banks in April launched version 2.0 of their anti-scam consumer protection charter, which seeks to help the public guard against credit-card scams and other forms of fraud.

Businesses that have signed the charter will refrain from sending instant text messages containing hyperlinks to collect personal information in a bid to guard against fraudsters sending phishing messages under the guise of these firms.
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                  Six dead on Rohingya boat landing in Indonesia                

                UN asks Jakarta to ensure safety of hundreds more refugees
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                                JAKARTA - Six people have died as nearly 100 Rohingya refugees landed by boat in Aceh province of Indonesia, a local leader said on Thursday, in the latest wave of arrivals to the country in recent days.
Miftach Tjut Adek, chief of the fishing community, told Reuters that the 96 arrivals, including seven children, were still at the local beach in the eastern part of Aceh on Sumatra island.

"There is no solution yet, they are still at the beach," said Miftach.

About 300 Rohingya came ashore last week in Aceh and North Sumatra provinces. The United Nations High Commissioner for Refugees (UNHCR) has called on the Indonesian government to ensure their safety.

UNHCR officials did not immediately respond to a request for comment on Thursday.

Between October and April, when the seas are calmer, many Rohingya Muslims leave Myanmar on rickety boats for Thailand, Muslim-majority Indonesia, Malaysia and Bangladesh.

The Rohingya leave Buddhist-majority Myanmar, where they are regarded as foreign interlopers from South Asia and are denied citizenship and subjected to abuse.

Over 2,000 Rohingya refugees arrived in Indonesia last year, UNHCR data showed, more than the combined total of arrivals in the previous four years.

Some of them faced rejection in Indonesia as locals grew frustrated by the deluge of arrivals.
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                  Vietnam jails blogger snatched from Thailand                

                Duong Van Thai given 12 years for disseminating 'anti-state' content
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                                A Vietnamese blogger who was reportedly abducted from Thailand last year has been sentenced to 12 years in prison for disseminating anti-party and anti-state content, according to local media reports.
Duong Van Thai was charged with posting articles on social media accounts that defamed the government, and allegedly tried to incite people to participate in disruptive activities, according to the news website of Ha Tinh province.

Thai was arrested April 14, 2023 for "illegally entering" Vietnam from Laos without identification papers, according to a statement on the website of the Ha Tinh provincial police.

A representative for Thai was not immediately available for comment.

After completing his sentence, Thai will be under mandatory supervision for three years, the Hanoi People's Court ruled after a closed trial, according to the VietnamPlus news website.

Thai regularly posted YouTube livestreams that criticised Vietnam's authoritarian government, accusing it of corruption.

State media said he also ran a Facebook group that published "distorted information" about the private lives of Vietnamese leaders.

He resurfaced in Vietnamese custody last year after disappearing from Thailand where he had fled in 2019 and been granted refugee status. Human Rights Watch accused Vietnam of kidnapping him.

A friend of Thai said he "would never have (voluntarily) returned to Vietnam".

She said witnesses told her they had seen two white sedan cars block his motorcycle, one from the front and one behind, as he left his residence in Pathum Thani on April 13, 2023, the last time he was seen in Thailand.


	Special Report: Rights group decries 'swap mart' for dissidents
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        Hopes dim for new constitution before 2027
        A new constitution is unlikely to be completed before the government's term ends in less than three years, meaning it will not be in place by the next general election, says the secretary of the joint House-Senate panel on the charter referendum bill.

      

      
        Former central bankers push for 'non-political' chairman
        Former Bank of Thailand governors have joined about 200 economists and academics in calling for the appointment of a non-political chairperson for the bank's board, amid signs that the central bank is coming under more political pressure.

      

      
        Vietnam jails blogger snatched from Thailand
        A Vietnamese blogger who was reportedly abducted from Thailand last year has been sentenced to 12 years in prison for disseminating anti-party and anti-state content, according to local media reports.

      

      
        Bangkok offers incentives for rubbish sorters
        Bangkok's new garbage collection fee will provide big discounts for households that sort their rubbish before routine collection.

      

      
        Thai Airways cancels Taipei flights as typhoon strikes
        Thai Airways International suspended three flights to and from Taipei on Thursday and one on Friday due to the approach of Typhoon Kong-rey.

      

      
        AoT reports rising air traffic
        The country's six main airports welcomed almost 120 million passengers in the previous fiscal year ending Sept 30 with air traffic on course to grow even further this current year, according to the Airports of Thailand (AoT).

      

      
        Thai territory bordering Cambodia is safe, says government
        The government denied taking action regarding Koh Kut in Trat province while assuring the public that Thailand would not lose it to Cambodia.

      

      
        TOP pushing for resolution of dispute
        Thai Oil Plc (TOP), the country's largest oil refinery by capacity, is requesting the parent firms of construction companies working on the Clean Fuel Project (CFP) to settle the months-long delay on wage payments to construction workers, which led to protests at the refinery in Chon Buri.

      

      
        Manufacturing index slips in September
        Thailand's Manufacturing Production Index (MPI) fell by 3.5% year-on-year to 92.4 points in September, due mainly to sluggish car and construction industries, while the outcome of the US presidential election may pose a fresh challenge in this year's final quarter, says the Office of Industrial Economics (OIE).

      

      
        483,000 to be granted citizenship
        The cabinet has approved a policy to grant Thai citizenship to over 483,000 migrants and members of ethnic minorities who have lived in Thailand long-term or were born in the kingdom.
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                  Hopes dim for new constitution before 2027                

                Lawmakers still haggling over referendum rules, next election will likely be held under 2017 charter
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                                A new constitution is unlikely to be completed before the government's term ends in less than three years, meaning it will not be in place by the next general election, says the secretary of the joint House-Senate panel on the charter referendum bill.
Nikorn Chamnong, also chief strategist of the coalition Chartthaipattana Party, said that based on the current timeline, it is not possible to rush the process so that the new charter is ready before April 2027, when the next general election is due, assuming the current MPs stay in office until then.

He also said this does not include the time needed to pass the organic laws essential for holding elections. Consequently, the next polls will be organised under the current charter that was drafted under a coup-installed government and took effect in 2017.

The main hurdle to the charter-rewriting process is the difference in opinion between the House of Representatives and the Senate over the size of the majority needed to pass a referendum on amending the constitution.

The House stands by its position that a simple majority vote is sufficient for it to pass. The Senate insists on a so-called double majority: over 50% of voters must participate in the referendum, and the majority of those who take part must support it. The two chambers have set up a joint committee in an attempt to resolve their differences.

Mr Nikorn said the panel's next meeting is scheduled for Nov 6 and that it plans to meet every Wednesday. However, there is currently no timeline for when the issue will be resolved because parliament is now in recess until mid-December.

"So [the panel] will spend this period carefully looking into the matter. There is no need to rush because the referendum will not take place as initially planned," he said.

The government initially planned to hold the referendum alongside nationwide local elections in February next year to save costs. In all, three referendums would need to be held, each estimated to cost 2-3 billion baht.

The first referendum would ask voters whether they agree with writing a new charter. If the majority agrees, the second will ask if Section 256 of the current constitution should be amended to allow for the drafting of a new charter. Once a new constitution has been produced, the government will hold a third referendum, asking voters to decide whether it should be adopted.

On Wednesday, the joint committee selected Pol Maj Gen Chattawat Saengpet, a senator, as its chairman, with a plan to reach a conclusion on the referendum before parliament reconvenes in December.

At the next meeting, the committee will gather opinions from all members and will invite agencies, including the Election Commission, to provide input at the following meeting.

The final meeting, scheduled for early December, will conclude the discussions.

In case the joint committee ends up being unable to reach any agreement, the bill will have to be shelved for 180 days. The House will have the final say on the bill and will be able to have it promulgated.

[image: Nikorn Chamnong, chief strategist of the coalition Chartthaipattana Party, serves as the secretary of the joint House-Senate panel on the charter referendum bill. (Photo: Government House)]
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                  Former central bankers push for 'non-political' chairman                

                200 academics and economists sign open letter supporting Bank of Thailand independence
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                                Former Bank of Thailand governors have joined about 200 economists and academics in calling for the appointment of a non-political chairperson for the bank's board, amid signs that the central bank is coming under more political pressure.
The Pheu Thai-led government is reportedly proposing Kittiratt Na-Ranong, who served as a deputy prime minister in charge of economic affairs in the Yingluck Shinawatra administration, for the position.

A new chairman to succeed Porametee Vimolsiri is expected to be named on Monday after a three-month selection process, a Ministry of Finance source said on Wednesday.

The selection committee is led by Sathit Limpongpan, a former permanent secretary to the ministry.

If nominees with close political ties are picked to become Bank of Thailand board members, they could use their authority to serve the short-term interests of the parties they are affiliated with, according to an open letter issued by a group calling itself Economists for Society.

Former central bank governors Veerathai Santiprabhob, Prasarn Trairatvorakul, Tarisa Watanagase and MR Pridiyathorn Devakula are part of the group.

"If the chairman or board members use their power to serve the short-term interests of the political parties, it will have a negative impact on economic stability and may cause irreparable damage," the group wrote. 

Mr Kittiratt, who also headed the Stock Exchange of Thailand for five years, been a critic of BoT policies. He served as chief adviser to former prime minister Srettha Thavisin, who complained repeatedly that high interest rates were keeping the economy from growing.

Tension between the government and the central bank has existed for months as they differed on the best way to revive an economy that has lagged the pace of expansion of its neighbours for a decade.

While the administration of Prime Minister Paetongtarn Shinawatra wants deeper interest rate cuts to shore up growth, the central bank led by governor Sethaput Suthiwartnarueput has advocated a more cautious approach. 

Still, a surprise rate cut earlier this month and an agreement between the BoT and the finance ministry to retain the inflation target at 1-3% for next year have helped cool the tension.

Finance Minister Pichai Chunhavajira has signalled that he will continue to push the central bank to do more to bolster growth.  

The central bank has proposed Kulit Sombatsiri, a retired permanent secretary of the energy ministry, and academic Surapon Nitikraipot, as its nominees for the board chair's position, according to local media reports.

While the BoT chairman doesn't have powers to dictate monetary policy, the official can evaluate the governor's performance. The chairman also has a say in which outside experts join the seven-member Monetary Policy Committee, which sets rates and is headed by the governor.

If the government succeeds in installing its nominee as chairman and influences BoT policies, political parties might attempt to push for a candidate of their choice as governor when Mr Sethaput completes his term next year, the economists warned.

The selection panel must "perform its duties with honesty, fairness, transparency and good governance, without succumbing to political pressure to preserve an important institution like the Bank of Thailand," the letter said.
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                  Vietnam jails blogger snatched from Thailand                

                Duong Van Thai given 12 years for disseminating 'anti-state' content
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                                A Vietnamese blogger who was reportedly abducted from Thailand last year has been sentenced to 12 years in prison for disseminating anti-party and anti-state content, according to local media reports.
Duong Van Thai was charged with posting articles on social media accounts that defamed the government, and allegedly tried to incite people to participate in disruptive activities, according to the news website of Ha Tinh province.

Thai was arrested April 14, 2023 for "illegally entering" Vietnam from Laos without identification papers, according to a statement on the website of the Ha Tinh provincial police.

A representative for Thai was not immediately available for comment.

After completing his sentence, Thai will be under mandatory supervision for three years, the Hanoi People's Court ruled after a closed trial, according to the VietnamPlus news website.

Thai regularly posted YouTube livestreams that criticised Vietnam's authoritarian government, accusing it of corruption.

State media said he also ran a Facebook group that published "distorted information" about the private lives of Vietnamese leaders.

He resurfaced in Vietnamese custody last year after disappearing from Thailand where he had fled in 2019 and been granted refugee status. Human Rights Watch accused Vietnam of kidnapping him.

A friend of Thai said he "would never have (voluntarily) returned to Vietnam".

She said witnesses told her they had seen two white sedan cars block his motorcycle, one from the front and one behind, as he left his residence in Pathum Thani on April 13, 2023, the last time he was seen in Thailand.


	Special Report: Rights group decries 'swap mart' for dissidents
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                  Bangkok offers incentives for rubbish sorters                

                New regulation to be enforced in six months
              

                                  
                    
                      [image: Collectors sit on a City Hall garbage truck on April 1, 2024, with a message encouraging Bangkok residents not to throw everything into a single dump, as the administration campaigns for a greener capital. (Photo: Apichart Jinakul)]
                                              
                          Collectors sit on a City Hall garbage truck on April 1, 2024, with a message encouraging Bangkok residents not to throw everything into a single dump, as the administration campaigns for a greener capital. (Photo: Apichart Jinakul)                        

                                          

                  

                                Bangkok's new garbage collection fee will provide big discounts for households that sort their rubbish before routine collection.
The Bangkok Council approved the new bill with a unanimous vote of 34-0, paving the way for it to become law after publication in the Royal Gazette.

Bangkok deputy governor Jakkapan Phiewngam announced that the draft bill is expected to be enforced in about six months, replacing the previous 2019 flat rate of 80 baht per household, which the current administration considers too high.

Under the new fee structure, households that sort their waste will pay just 20 baht per month, while those that do not will be charged 60 baht. To participate in the garbage-sorting initiative and receive the lower rate, residents must register via an application or at district cleaning departments.

Mr Jakkapan said that officials will visit registered households to verify compliance, although he did not provide details about the app.

Currently, out of over 2 million households in the city, only 50,000 separate their waste before collection, with disposal costs averaging 2,300 baht per tonne, according to the Bangkok Metropolitan Administration (BMA).
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                  Thai Airways cancels Taipei flights as typhoon strikes                

                Financial markets shut, offices and schools closed
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                                Thai Airways International suspended three flights to and from Taipei on Thursday and one on Friday due to the approach of Typhoon Kong-rey.
Flights TG634 (Bangkok-Taipei), TG636 (Bangkok-Taipei) and TG635 (Taipei-Bangkok) were cancelled on Thursday, with flight TG637 (Taipei-Bangkok) suspended on Friday, the national carrier announced on its Facebook page.

"We apologise for any inconvenience this may cause. Passengers with bookings on these flights are advised to contact Thai Airways Customer Service at 662-356-1111 for assistance with rebooking or further information," the airline stated.

In preparation for the typhoon, Taiwan has shut down, with all cities taking a day off, financial markets closed, and hundreds of flights cancelled.

The storm is expected to make landfall on the east coast around 2pm (1pm Thailand time), according to Taiwan's Central Weather Administration.

At one point a super typhoon, Kong-rey slightly weakened overnight but remained powerful as the equivalent of a Category 4 hurricane bringing gusts over 250 kilometres per hour and heavy rainfall, according to Tropical Storm Risk.

Taiwan's weather administration labelled the storm a "strong typhoon", the most powerful storm level for Taiwan, adding it would be the biggest typhoon in size to hit the island since 1996.

[image: ]

Administration forecaster Gene Huang said that Kong-rey would head towards the Taiwan Strait as a much-weakened storm after hitting the east coast. He urged people across the island to stay indoors due to high winds.

"The size of the storm is very large, and the winds are high," he said.

Warnings for destructive winds exceeding 160 km/h have been issued in the eastern county of Taitung, whose outlying Lanyu island recorded gusts above 260 kph before some of the wind-barometers there went offline.

Up to 1.2 metres of rainfall is expected in eastern Taiwan with destructive winds along coastal areas, according to the administration.

Taiwan's Defence Ministry has put 36,000 troops on standby and evacuated 1,300 people from high-risk areas, the government said.

Taiwan Semiconductor Manufacturing Co, the world's largest contract chipmaker and major supplier to companies like Apple and Nvidia, reported that it has activated routine typhoon alert preparation procedures at all its factories and construction sites.

"We do not expect significant impact to our operations," it said in an emailed statement.

According to Taiwan's Transport Ministry, 298 international flights had been cancelled, along with all domestic flights and 139 ferry services to and from outlying islands.

Taiwan's high-speed railway, which connects major cities on its populated western plains, continued to operate with a reduced service.

The government has warned people to stay away from the mountains and the coast.

Kong-rey is forecast to graze China along the coast of Fujian province on Friday morning.

Subtropical Taiwan is frequently hit by typhoons. The last one, Typhoon Krathon, killed four people earlier this month as it passed through the south of the island.

[image: A Thai Airways International plane. (File photo)]
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                  AoT reports rising air traffic                

                120m passengers arrived last year
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                                The country's six main airports welcomed almost 120 million passengers in the previous fiscal year ending Sept 30 with air traffic on course to grow even further this current year, according to the Airports of Thailand (AoT).
The six airports operated by the AoT -- Suvarnabhumi, Don Mueang, Chiang Mai, Phuket, Fae Fah Luang in Chiang Rai and Krabi -- recorded 119.2 million passengers in the last fiscal year, up 19% from the same period the previous year.

Of them, 72.6 million were international arrivals, up 34.8%, and 46.6 million domestic passengers, up 1%.

In terms of flights, the six airports handled a combined 732,690 flights or 14.5% more than they did the previous fiscal year.

Of these, 416,190 were international flights, up 29.3%, and 316,500 domestic flights, down 0.73%.

AoT president Kerati Kijmanawat said the authority expects to welcome 129.9 million visitors this current year, an 8.9% increase year on year, and receive more than 800,000 flights at the six airports.

For the 2024/2025 winter flights, Mr Kerati said that 370,239 are scheduled to arrive and depart from the six airports, an increase of 22.1% from the 2023/2024 season.

Of those, 222,780 will be international flights, a 33.1% increase on last year, with most of the inbound flights coming from China, Malaysia, India, Singapore, and Hong Kong.

The rise in traffic is expected to bring in 23% more visitors during the current cool season, said Mr Kerati.

"The AoT is working to improve services [at the airports] as we strive for the title of world's best flight operator," said Mr Kerati.

Meanwhile, planes heading to either Suvarnabhumi or Don Mueang may need to fly over the city centre as they approach the airports during the cool season months, according to the Aeronautical Radio of Thailand (Aerothai).

Aerothai president Nopasit Chakpitak said yesterday that in the event of a change in wind speed and direction which might render landing using the usual flight path unsafe, aircraft approaching the two main airports will have to change course and fly over the city centre before landing.

A change in weather patterns has been predicted after the country officially moved from the rainy season to the cool season on Tuesday.

The mercury will drop in most parts of the country over the next four months.

Mr Noppasit said Aerothai will work with the Meteorological Department on aviation traffic management this season to ensure the safety of passengers.
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                  Thai territory bordering Cambodia is safe, says government                

                No talks with Cambodia on MoU
              

                                The government denied taking action regarding Koh Kut in Trat province while assuring the public that Thailand would not lose it to Cambodia.
[image: ]


The denial by Defence Minister Phumtham Wechayachai on Wednesday followed the opposition Palang Pracharath Party's (PPRP) objection to using the controversial 2001 memorandum of understanding (MoU) with Cambodia to pursue joint development of marine resources in the Gulf of Thailand.

Mr Phumtham, also deputy prime minister, said the Pheu Thai-led government had not taken any action concerning Koh Kut and questioned why the issue had surfaced.

He affirmed the government would do its best to safeguard Thai territory, saying protecting the nation's sovereignty was the government's responsibility.

Koh Kut was thrust into the spotlight when key PPRP figures held a press conference yesterday to oppose any discussions on joint development of oil and gas resources in the Gulf under the 2001 MoU framework, as it could mean Thailand losing some of its territory.

[image: Phumtham: No action over Koh Kut]
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They said the PPRP would submit an open letter to Prime Minister Paetongtarn Shinawatra asking her to halt the talks.

The MoU was signed during her father's government, former prime minister Thaksin Shinawatra.

Thirachai Phuvanatnaranubala, a former finance minister and PPRP chairman of an academic committee, said the MoU's contents indicated that both countries acknowledged an area in the Gulf of Thailand for joint development.

Based on the maps attached to the document, it apparently accepted Cambodia's 1972 territorial claim to half of Koh Kut in Trat province.

However, Mr Thirachai said Cambodia's territorial claim is against the 1907 French-Siamese treaty, making the entire MoU illegal. Under the treaty, the French ceded the territories of Dan Sai and Trat to Siam, including all islands located south of Laem Ling (Laem Sing), including Koh Kut.

"The joint development area in the MoU is against the treaty, and the MoU is thus illegal," he said.

"I have no problem with the government's intention to discuss joint investment with Cambodia. But I will object if the government uses the 2001 MoU as a framework for the discussions because not only is it illegal, but it also results in a territorial loss for Thailand."

ML Kornkasiwat Kasemsri, an executive member of the PPRP, said Thailand and Cambodia had discussed maritime demarcations in 1970.

At the time, Thailand based its boundary on the 1958 Geneva Convention on the Law of the Sea, but Cambodia declared its territorial waters in 1972 without reference to any international law.

To protect its rights, a royal command was issued in 1973 to declare the boundary of Thailand's continental shelf in the Gulf of Thailand.

He said the action showed Cambodia's territorial claim encroached on Thai sovereignty, leading to the end of demarcation talks. However, after two months in office, the Thaksin administration started discussions in April 2001 and signed the controversial MoU on June 4 of that year.

ML Kornkasiwat said the MoU resulted in an overlapping claim area (OCA) of 26,000 square kilometres, although no legal document acknowledged the area.

"The PPRP urges the prime minister to revoke the 2001 MoU as soon as possible because a Cambodian map attached to the 2001 MoU included the sea off Trat, Koh Kut and some Thai territory," he said. "Thailand is at a disadvantage and risks territorial loss."

Previously, ML Kornkasiwat posted on Facebook that this issue is different from the OCA between Thailand and Malaysia and the OCA between Thailand and Vietnam as the OCA with both countries is in line with the Geneva Convention.

He said that before signing the MOU in 2001, the government should have asked Cambodia to demarcate the border according to international law.
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                  TOP pushing for resolution of dispute                
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                                Thai Oil Plc (TOP), the country's largest oil refinery by capacity, is requesting the parent firms of construction companies working on the Clean Fuel Project (CFP) to settle the months-long delay on wage payments to construction workers, which led to protests at the refinery in Chon Buri.
TOP hired Unincorporated Joint Venture (UJV), comprising Petrofac South East Asia Pte Ltd, Saipem Singapore Pte Ltd and Samsung E&A (Thailand) Co Ltd, to work on the project, located in Chon Buri's Si Racha district.

UJV used subcontractors to carry out work on the project, but failed to pay their workers, even though TOP has been paying the wages to UJV, according to Bandhit Thamprajamchit, chief executive and president of TOP.

TOP sent an inquiry letter to UJV and its parent firms, requesting a prompt solution to the problem.

"UJV has assured us it will fulfill its payment obligations to the subcontractors," said Mr Bandhit in a statement submitted to the Stock Exchange of Thailand yesterday.

If UJV is experiencing liquidity issues, preventing them from making the outstanding payments, the parent companies should provide financial assistance to UJV, he said.

According to TOP, the pandemic hampered the management and construction efforts of UJV from 2020 to 2022.

In 2021, UJV initiated negotiations with TOP for an increased budget under the engineering, procurement and construction (EPC) contract and sought an extension to the construction period.

TOP approved the amendment of the EPC contract that includes an additional budget of US$550 million.

The subcontractors has staged protests since mid-July this year calling for their unpaid wages. They joined forces and set up the Federation of Subcontractors of TOP Refinery, CFP Project, Si Racha.

The CFP, which is scheduled to commence operations in 2025, is aimed at increasing the oil refinery's capacity and producing high-value oil products, including diesel and jet fuel. It will produce diesel that meets Euro 5 environmental emission standards.
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                  Manufacturing index slips in September                

                Drops 3.5% year-on-year to 92.4 points
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                                Thailand's Manufacturing Production Index (MPI) fell by 3.5% year-on-year to 92.4 points in September, due mainly to sluggish car and construction industries, while the outcome of the US presidential election may pose a fresh challenge in this year's final quarter, says the Office of Industrial Economics (OIE).
The decline in September led to the MPI dropping in the third quarter by 1.2% year-on-year to 94.7 points, with capacity utilisation standing at 58.2%.

Passakorn Chairat, acting director-general of the OIE, attributed the decrease in the September MPI to the domestic economic slowdown, people's weak purchasing power and the high level of household debt.

"Car manufacturing in the country continued to decrease, declining for a 14th consecutive month," he said.

Total car production, especially pickups, small passenger cars, and hybrid electric vehicles with an engine size of more than 1,800 cubic centimetres, plunged by 23.4% year-on-year in September.

One major reason behind the sluggish level of car production is banks' stricter criteria in granting auto loans for fear of non-performing loans.

The production of concrete, cement and plaster decreased by 8.9% year-on-year due to a slowdown in public and private construction projects amid the high level of household debt.

Prices of construction materials and residential buildings also increased in September.

According to the OIE, the production of canned food produced from aquatic animals soared by 49.9% year-on-year this month, thanks to more purchase orders from the US, Canada and Australia to stockpile the products ahead of the year-end festivities.

Thai entrepreneurs continue to face challenges in this year's final quarter, including concerns about the prolonged period of weak purchasing power among consumers, signs of an economic slowdown in the US as well as concerns over who will become the next US president.

The US election takes place on Nov 5, with Republican candidate and former president Donald Trump competing neck and neck with Democratic candidate and Vice-President Kamala Harris.

"There will be companies affected or benefiting from the new US administration. I suggest manufacturers adapt themselves and better manage their resources," said Mr Passakorn.

He encouraged factories to use more clean energy in line with global efforts to reduce carbon dioxide emissions.
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                                The cabinet has approved a policy to grant Thai citizenship to over 483,000 migrants and members of ethnic minorities who have lived in Thailand long-term or were born in the kingdom.
This decision, announced by Prime Minister Paetongtarn Shinawatra following a cabinet meeting on Tuesday, seeks to address longstanding citizenship and residency issues while also stimulating the economy by removing red tape stopping these people from working.

Proposed by the National Security Council (NSC), the policy expedites the process of granting legal status to ethnic minority individuals residing in the country. The prime minister said 825,635 such individuals reside in Thailand, with 483,626 of them awaiting status confirmation.

Government spokesman Jirayu Huangsab said the policy update replaces an earlier 2021 cabinet resolution.

He said Thailand has experienced waves of migration into the community, with the first group arriving as early as 1984 and the second between 2005 and 2011.

Additionally, there are Thai-born children from minority groups and unregistered migrants. Without the new measures, processing their status could take up to 44 years, said Mr Jirayu.

This updated framework will simplify eligibility checks, allowing applicants to self-certify their qualifications and criminal history instead of undergoing lengthy investigations by multiple agencies. Furthermore, local agencies, rather than central authorities, will assess and grant status approvals. The policy is expected to bring economic benefits by enabling these residents to legally contribute to the economy, he added.

"These 483,000 people have been living in Thailand for a long time, can work regularly, and hold important documents.

"Therefore, the government believes it is essential to formalise their status so they can travel freely and help stimulate the economy," said Mr Jirayu. "This is expected to benefit various sectors," he said.
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        EU investigating Temu for 'illegal products'
        BRUSSELS - The Chinese online retailer Temu will be investigated on whether it may have breached EU tech rules against the sale of illegal products, EU technology regulators said on Tuesday, in a move that could lead to hefty fines for the company.

      

      
        Former central bankers push for 'non-political' chairman
        Former Bank of Thailand governors have joined about 200 economists and academics in calling for the appointment of a non-political chairperson for the bank's board, amid signs that the central bank is coming under more political pressure.

      

      
        Krungthai Bank named Thailand's derivatives house of the year at AsiaRisk Awards 2024
        Krungthai Bank, with its success in developing money and capital market products and services that address financial risk and investment return management, has won the "Derivatives House of the Year, Thailand" award at the AsiaRisk Awards 2024, organized by Risk.net, a leading global platform for financial risk management. The award recognizes Krungthai Bank's excellent derivative solution...
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                  EU investigating Temu for 'illegal products'                

                Regulators also cite 'potentially addictive' design of Chinese e-commerce firm's service
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                                BRUSSELS - The Chinese online retailer Temu will be investigated on whether it may have breached EU tech rules against the sale of illegal products, EU technology regulators said on Tuesday, in a move that could lead to hefty fines for the company.
The EU investigation will also focus on the potentially "addictive" design of Temu's service, including its game-like reward programmes, and its systems to recommend purchases to users.

The European Commission launched its investigation under the Digital Services Act (DSA), which requires very large online platforms such as Temu to do more to tackle illegal and harmful content on their platforms, following complaints by a pan-European consumers organisation and 17 of its national members.

Temu, which has 92 million users in the 27-country European Union, is a unit of the Chinese ecommerce giant PDD Holdings.

The EU tech enforcer will also investigate whether Temu is complying with the DSA obligation to provide researchers access to its publicly accessible data.

"We want to ensure that Temu is complying with the Digital Services Act," EU antitrust and tech chief Margrethe Vestager said in a statement. "Particularly in ensuring that products sold on their platform meet EU standards and do not harm consumers."

Temu could face a fine of as much as 6% of its global turnover if found guilty of breaching the DSA.
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                  Former central bankers push for 'non-political' chairman                

                200 academics and economists sign open letter supporting Bank of Thailand independence
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                                Former Bank of Thailand governors have joined about 200 economists and academics in calling for the appointment of a non-political chairperson for the bank's board, amid signs that the central bank is coming under more political pressure.
The Pheu Thai-led government is reportedly proposing Kittiratt Na-Ranong, who served as a deputy prime minister in charge of economic affairs in the Yingluck Shinawatra administration, for the position.

A new chairman to succeed Porametee Vimolsiri is expected to be named on Monday after a three-month selection process, a Ministry of Finance source said on Wednesday.

The selection committee is led by Sathit Limpongpan, a former permanent secretary to the ministry.

If nominees with close political ties are picked to become Bank of Thailand board members, they could use their authority to serve the short-term interests of the parties they are affiliated with, according to an open letter issued by a group calling itself Economists for Society.

Former central bank governors Veerathai Santiprabhob, Prasarn Trairatvorakul, Tarisa Watanagase and MR Pridiyathorn Devakula are part of the group.

"If the chairman or board members use their power to serve the short-term interests of the political parties, it will have a negative impact on economic stability and may cause irreparable damage," the group wrote. 

Mr Kittiratt, who also headed the Stock Exchange of Thailand for five years, been a critic of BoT policies. He served as chief adviser to former prime minister Srettha Thavisin, who complained repeatedly that high interest rates were keeping the economy from growing.

Tension between the government and the central bank has existed for months as they differed on the best way to revive an economy that has lagged the pace of expansion of its neighbours for a decade.

While the administration of Prime Minister Paetongtarn Shinawatra wants deeper interest rate cuts to shore up growth, the central bank led by governor Sethaput Suthiwartnarueput has advocated a more cautious approach. 

Still, a surprise rate cut earlier this month and an agreement between the BoT and the finance ministry to retain the inflation target at 1-3% for next year have helped cool the tension.

Finance Minister Pichai Chunhavajira has signalled that he will continue to push the central bank to do more to bolster growth.  

The central bank has proposed Kulit Sombatsiri, a retired permanent secretary of the energy ministry, and academic Surapon Nitikraipot, as its nominees for the board chair's position, according to local media reports.

While the BoT chairman doesn't have powers to dictate monetary policy, the official can evaluate the governor's performance. The chairman also has a say in which outside experts join the seven-member Monetary Policy Committee, which sets rates and is headed by the governor.

If the government succeeds in installing its nominee as chairman and influences BoT policies, political parties might attempt to push for a candidate of their choice as governor when Mr Sethaput completes his term next year, the economists warned.

The selection panel must "perform its duties with honesty, fairness, transparency and good governance, without succumbing to political pressure to preserve an important institution like the Bank of Thailand," the letter said.
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                                Krungthai Bank, with its success in developing money and capital market products and services that address financial risk and investment return management, has won the "Derivatives House of the Year, Thailand" award at the AsiaRisk Awards 2024, organized by Risk.net, a leading global platform for financial risk management. The award recognizes Krungthai Bank's excellent derivative solution offerings to both Thai juristic investors and high-net-worth individuals.
Rawin Boonyanusasna, Head of Global Markets Group at Krungthai Bank, stated that the AsiaRisk Awards are prestigious accolades given to financial institutions and companies that excel in risk management and financial innovation in the region. This award reflects Krungthai Bank's outstanding success in developing financial innovations that truly address the needs of clients, particularly medium-sized businesses and large corporations dealing with risks from the volatility of exchange rates, interest rate trends, and commodity prices. The clients' main purpose for using these financial tools is to manage risks, costs, loans, and liquidity. 

[image: Krungthai Bank named Thailand's derivatives house of the year at AsiaRisk Awards 2024 ]


Krungthai Bank is a market leader in money and capital market solutions. With its expert analysts, the bank is able to tailor and offer unique solutions to businesses. For example, Krungthai Bank, partnering with PTT Group, was the first to offer hedging and interest-rate derivatives linked to ESG targets. Moreover, the bank's Green Investment program addresses the companies' targets in managing returns from liquidity and carbon neutrality. In this investment management program, the bank offers carbon credit, contingent on the companies meeting their emissions reduction targets. By doing so, the bank is supporting businesses in becoming sustainable organizations by integrating ESG performance criteria into its solutions.

In addition, Krungthai Bank is constantly pioneering new forms of investment on digital platforms, making investment more inclusive for Thai people. Notable ones include the development of Government Bond Wallet (Sor Bor Mor Wallet) on the Paotang mobile application, democratizing investment in government savings bonds. Other innovations include the Bond Wallet and Gold Wallet. The bank has also pioneered the issuance of structured notes that allow investors to benefit from upward market trends while protecting 100% of the principal at maturity, addressing clients' concerns about the volatility of global markets after the 

COVID-19 crisis. As a result, Krungthai Bank has become one of the top structured note issuers, and its structured notes have been well-received among investors.

The "Derivatives House of the Year, Thailand" award marks a new chapter in Krungthai Bank's journey of developing financial innovations and solutions that cater to the needs of both juristic and retail investors. This award also reinforces the bank's position as a leader in sustainable finance, aligning with its guiding theme of "Reshaping Client Value Proposition and Promoting Sustainability with Innovation." 
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                  Hyundai debuts new hydrogen car                

                Hydrogen allows for faster refuelling and a longer range
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                                SEOUL - Hyundai Motor Company unveiled a new hydrogen-powered vehicle called Initium, which it aims to release in the first half of next year as part of its broader push into the clean-burning gas.
The concept vehicle, unveiled Thursday, has a target driving range of over 650 kilometres (404 miles) on a single refuelling, compared with 609km for the Nexo, the South Korean carmaker's first hydrogen-based sport utility vehicle (SUV), according to a statement. The vehicle can also be connected to a household's electricity supply to act as a backup source of power, the company said. 

While demand growth for electric vehicles (EVs) is slowing, Chief Executive Officer (CEO) Jaehoon Chang told reporters it's only a matter of time before the automotive industry more widely adopts electrified powertrains. Hydrogen-powered vehicles "are not the type that's profitable but regardless, we're pushing for it, tackling it as if it is a mission of ours," he said at the event at Hyundai's motor studio in Goyang, north of Seoul.

While hydrogen cars have failed to gain traction -- the production of the gas using renewable energy sources is not yet commercially viable on a large scale and it is difficult to transport, store, and dispense -- Hyundai is pushing heavily into the carbon-free alternative fuel.
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During an investor day in August, Hyundai pledged to invest some US$4 billion over the next decade to build a future around hydrogen to meet its net zero target by 2045 and become carbon neutral across all stages of production and operation.

Ever since the release of the Nexo in 2018, Hyundai has remained a big proponent of hydrogen while global automakers more broadly have focused on battery-powered electric vehicles.

Some of hydrogen's advantages are that it allows for faster refuelling and a longer range. But most research suggests battery EVs are the quickest, cheapest way to slash emissions in passenger cars, whereas hydrogen may be better suited for heavy-duty commercial vehicle use.

Hyundai does see hydrogen playing a key role in the commercial vehicle sector considering its higher storage density offers an advantage both in weight and range versus battery-powered vehicles, Jim Park, head of commercial vehicles and hydrogen business development for North America, said in a Bloomberg interview earlier this month.

From January through September, hydrogen car sales accounted for less than 0.5% of Hyundai's total domestic deliveries, or around 2,400 units, according to data from the carmaker. That compares to 30,942 battery-powered EVs Hyundai sold locally during the same period. Both hydrogen and battery-powered car sales dropped about 37% each from the same period last year.
              



This article was downloaded by calibre from https://www.bangkokpost.com/business/motoring/2893622/hyundai-debuts-new-hydrogen-car-in-bet-on-clean-fuel-future



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




                
                  C919 manufacturer sets up shop in Singapore as China eyes Southeast Asia                

                              

                                  
                    
                      [image: China's first domestically manufactured passenger aircraft Comac C919 flies over Victoria Harbour during its inaugural voyage outside the mainland, in Hong Kong, China, on Dec 16, 2023. (Photo: Reuters)]
                                              
                          China's first domestically manufactured passenger aircraft Comac C919 flies over Victoria Harbour during its inaugural voyage outside the mainland, in Hong Kong, China, on Dec 16, 2023. (Photo: Reuters)                        

                                          

                  

                                China's leading aircraft manufacturer opened an Asia-Pacific office in Singapore this week, marking a significant step towards challenging Boeing and Airbus in the international aviation market.
It is hoped the Commercial Aircraft Corporation of China (Comac) office would become a launch pad for China's home-grown C919 narrowbody airliner and its ARJ21 regional jet in Southeast Asia.

Also on Tuesday, an ARJ21 belonging to Indonesian airline TransNusa completed its maiden 2,700 kilometre flight between Manado in Indonesia and the southern Chinese city of Guangzhou, which marked the longest commercial route for China's home-grown regional aircraft.

TransNusa is the first overseas airline to operate the ARJ21, with three in service on routes between Indonesian islands, as well as Kuala Lumpur in Malaysia.

Despite opening an office in Singapore on Monday as a strategic showroom, analysts said the state-owned aircraft manufacturer still needed to extend the reach of maintenance and tech support services beyond China.

"Aircraft manufacturers of global stature all need to knit a worldwide network of offices to better support customers and pitch for orders," said Mayur Patel, the Asia head for Singapore-based global industry data provider OAG Aviation.

"For the C919 maker, this is significant as a step closer to such stature."

Comac said that the new office in Singapore would enable closer and more comprehensive services for clients in the region, including international airlines, maintenance partners and suppliers.

The office would also promote technical exchanges and guarantee supply chains in the region, it added.

Comac had picked the city state to showcase the C919 and ARJ21 to an international audience for the first time during February's Singapore Airshow.

"The Singapore office can be a node and platform to engage with prospective buyers in the fast growing region of Asia-Pacific, in particular Southeast Asia ... you set up shop in a place where you are most certain to win more business," Patel added.

The C919, China's equivalent to Boeing and Airbus' bestselling and most lucrative single-aisle models, has already secured orders from GallopAir, a new carrier in Brunei that is set to commence service by the end of the year.

Laos also indicated interest in the jets during a visit by Premier Li Qiang earlier this month.

In a joint communique, China praised Laos' intention to cooperate on Chinese commercial aircraft and welcomed its aviation enterprises to introduce the aircraft, although neither the C919 or ARJ21 were named.

There have also been reports suggesting Comac is set to open an office in Hong Kong.

"Assuming that Comac can sell the C919 overseas, it is yet to have a full corresponding engineering team to perform aftermarket services, even in regions as close as Southeast Asia," said Li Hanming, the founder of a US-based aviation consultancy.

"Comac has to expand its presence to become a contender that can be taken seriously, when Boeing and Airbus have a network of sales and maintenance facilities around the world and spare parts support at virtually all major airports."
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                                Digital ad spending is forecast to surpass 30 billion baht this year as Thais embrace the digital lifestyle.
The Digital Advertising Association of Thailand and Kantar Insights Thailand, a marketing data and analytics company, released the Thailand Digital Ad Spending Report for mid-year 2024.

Digital ad spending is projected to reach 33.8 billion baht this year, marking 16% growth, according to the report.

However, the overall marketing budget for both offline and online platforms may remain flat or increase in line with the inflation rate, said Paruj Daorai, president of the association.

"This reflects a shift in marketers' budgets, with a greater proportion now being allocated to digital advertising," he said.

Arpapat Boonrod, managing director of clients for Thailand and head of growth SEA at Kantar Insights Thailand, said digital ad spending in the skincare segment grew by 40% in 2023.

This trend is expected to continue, with a forecast of 46% growth this year, thanks to an active market environment and increased consumer spending.

The automotive sector is also experiencing growth, with new electric vehicle players entering the market, while market leaders strive to maintain their connection and engagement with consumers, she said.

Digital ad spending in this sector is expected to grow by 30%, according to the report.

The top spending industries this year are skincare at 5 billion baht, followed by automotive (3.8 billion), non-alcoholic beverages (2.8 billion), dairy products and dairy substitutes (2 billion) and retail (1.6 billion).

Ms Arpapat said the growth of e-commerce also drives digital ad spending as consumers increasingly use both online and offline channels to gather information and make purchasing decisions.

Some Thais spend most of their time online, which also supports the growth of digital advertising, she said.

"Thais are highly receptive to new apps and technology, and they are open to online communication," said Ms Arpapat.

"The future of digital advertising looks promising over the next several years."
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                                HSBC Thailand won Best International Bank in Thailand awards from Euromoney and FinanceAsia, World's leading financial publications, reaffirming its mission to 'open up a world of opportunities' as the leading bank for inbound international business into Thailand and the leading international bank for Thai corporates and High-Net-Worth Individuals (HNWI) looking to grow and diversify regionally and globally.
HSBC Thailand's expertise and strong commitment to long-term investment in the Thai market, along with its support for the growth of local businesses and the economy, have been recognised through numerous prestigious awards, according to chief executive of HSBC Thailand, Giorgio Gamba.  

Furthermore, HSBC is recognised as Asia's Best Bank and Asia's Best Bank for Sustainable Finance by Euromoney. Across the Asean region, HSBC has also been honoured as the "Best International Bank" in five of the six Asean countries in which it operates, namely Thailand, Malaysia, Singapore, the Philippines and Vietnam.

In addition, HSBC Thailand has earned further 9 accolades such as Thailand's "Best Service Provider for Transaction Banking" and Thailand's "Best Service Provider for Trade Finance" from the Asset Triple A Awards 2024. These awards, many of which have been won consecutively over several years, highlight HSBC's deep roots and solid expertise in the Thai market as the country's first bank since 1888.

International Connectivity

With a strong global network across 60 countries, HSBC empowers its local branch to support Thai businesses, particularly in cross-border banking services, where the bank holds a significant advantage.

As one of the largest financial institutions in the world, HSBC facilitates cross-border investments on a global scale, helping clients connect business flows across major trade corridors where the bank maintains an active presence.

HSBC's international connectivity, combined with its extensive expertise, breadth, and perspective, uniquely positions the bank to unlock new opportunities for both Thai and foreign clients.

Mr Gamba emphasised that HSBC Thailand has leveraged the strengths and advantages of its parent company to support all customer segments, including multinational firms, large Thai corporations, and medium-sized businesses. At the same time, HSBC Thailand is committed to meeting the needs of all customer segments through its comprehensive financial solutions.

HSBC Thailand's cross-border banking and related financial services have been specifically designed to facilitate both inbound and outbound investments for its clients.  

HSBC Thailand supports Thai businesses in expanding into 41 countries.

"On average, we assist each local customer in expanding their business to three different countries. We also have two Thai clients with operations in over 20 countries globally," noted Mr Gamba.

Despite these achievements, HSBC remains focused on continually developing innovative financial products and services to fully support its clients. The bank is also committed to strengthening collaboration with both the public and private sector to facilitate local business growth and contribute to the Thai economy.

Strategic Partnership with the BOI

According to Mr Gamba, HSBC Thailand has also signed a memorandum of understanding (MoU) with the Board of Investment (BOI) to support Thailand's inward and outward foreign direct investment (FDI) flows. This partnership aims to leverage HSBC's international network, spanning 60 countries, to capture global FDI opportunities for Thailand.

Through this cooperation, HSBC Thailand will assist the BOI in promoting Thailand as a key investment hub in Southeast Asia. The bank will also support international investment roadshows to showcase Thailand's potential to global investors.

"Our role in this partnership is to support the BOI on international investment roadshows to showcase Thailand's potentials to the world. We aim to work with the BOI to develop new trade and investment corridors where HSBC has a presence, particularly the United Kingdom, Mainland China, Hong Kong, India, Saudi Arabia, ASEAN, and Europe," Mr. Gamba added.

Thailand has long been a key manufacturing hub in the region and remains a vital component of many global supply chains. This strategic position continues to make the country an attractive destination for large-scale investments from both Asean countries and global markets.

"As a regional manufacturing powerhouse, Thailand is quite strong and attractive for FDI in several industries, especially the auto industry. Thailand stands to gain significantly from the global growth of electric vehicles [EVs], especially from Chinese manufacturers, positioning the country to become a key player in this sector."

Thailand continues to be a vital market for international corporations and a prime destination for FDI. Additionally, HSBC Thailand is focused on facilitating investments in strategic sectors where Thailand possesses a distinct competitive advantage, Mr. Gamba said.

According to Mr Gamba, HSBC's country strategy aligns with Thailand's national plan, particularly in sectors such as EVs, digital innovation, and environmental, social, and governance (ESG) initiatives. The bank's key international clients from China, intra-Asean, and the US are also following Thailand's FDI trends.

Digital Banking 

The development of digital banking is another crucial area for supporting business growth in Thailand. HSBC has launched HSBC UniTransact, an innovative digital solution designed to streamline cross-border transactions with enhanced speed, cost efficiency and transparency.

Since its introduction in 2022, HSBC Thailand has seen a remarkable 34% increase in cross-border payment turnover, along with a substantial 27% rise in the number of cross-border transactions.

Moreover, HSBC ranks as the global leader in digital payments and is investing an additional US$2 billion in digital banking transformation. The institution processes over 4 billion transactions annually, totaling around $600 trillion.

Global Private Banking

As a leading international bank in Thailand, HSBC has long provided financial services to both local and global businesses. While large corporations and multinational firms have traditionally formed the core of the bank's customer base, HSBC Thailand is increasingly expanding its Global Private Banking business to support the ambitions of Thai HNWI and UHNWI to manage, grow, and preserve their wealth legacy for generations to come. 

HSBC Global Private Banking ranks among one of Asia's largest private banks with an extensive regional footprint. It operates in over 40 markets and 13 strategic booking centres across the globe. This makes us stand out against competition to offer global wealth and mobility solutions to our clients. Our Global Private Banking in Thailand is the 2nd onshore location in Southeast Asia, bringing access to a wide range of sophisticated wealth product into the local market.

Confidence in Thailand

"We are committed to growing our business, expanding our client base, investing in Thailand, and helping our clients connect with regional and global opportunities to invest and grow," said Mr Gamba.

"We will work closely with the government to shape industrial policy and create client opportunities. When our client's business succeeds, so does ours," he concluded.
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                                For investors looking to expand their portfolio abroad, River Park Tower offers a compelling opportunity in the heart of London. Situated in one of Europe's most ambitious regeneration areas, this project benefits from over PS15 billion investment in the local area, making it a key player in the fast-developing Nine Elms. As the final phase emerges, it has quickly become one of the market's fastest-renting schemes, with a rental yield exceeding 5%, reflecting high demand and profitability. 
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Prime Location and Seamless Connectivity  




River Park Tower's strategic location offers seamless access to key transportation hubs. Residents can easily commute via Vauxhall's Train and Tube services or the newly developed Nine Elms Tube station. This connectivity makes it ideal for those who need quick access to central London, with just 3 minutes to Victoria Station and a short 40-minute journey to Gatwick Airport for international travel. Additionally, River Park Tower is a mere 5-minute walk from both Vauxhall and Nine Elms stations, ensuring unmatched convenience. 




For leisure, residents can travel by riverboat, reaching central attractions like Westminster and Battersea Park within 10-20 minutes. The accessibility and proximity to essential destinations set River Park Tower apart, catering to professionals, students, and families who seek both luxury and urban mobility.  
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Designed for Luxury and Comfort  

Every detail at River Park Tower has been meticulously planned to ensure residents experience a luxurious lifestyle. The property is ready for immediate occupancy, offering a finished living experience with high-quality furnishings. Complementing this is exclusive access to premium a la carte services provided by London's newest 5-star Park Hyatt hotel. From concierge services to fine dining, residents can enjoy the same level of hospitality usually reserved for top-tier hotels, enhancing the quality of life for both owners and tenants. 

[image: ]




Education and Convenience for Families  




River Park Tower is also an excellent choice for families, particularly those prioritising education. Its location allows easy access to some of the world's most prestigious universities: 





	15 minutes to King's College London by bicycle

	16 minutes to London School of Economics (LSE) by bicycle

	20 minutes to University College London (UCL) by tube

	25 minutes to Imperial College London by tube 









For parents looking to provide the best education opportunities for their children, the project's proximity to these institutions is a significant advantage, ensuring ease of commute while living in a vibrant, well-connected neighbourhood.
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High Rental Demand and Strong Investment Returns  




London's real estate market has consistently been attractive for investors, offering both rental yields and capital appreciation. Over the past decade, rental fees have surged, particularly in high-demand areas like Zone 1. Following the post-pandemic recovery, rents in prime locations saw an annual growth peak of 13.8% in 2022 (https://londonlovesproperty.com/where-in-london-will-rental-values-increase-in-2023/). River Park Tower is a prime example, achieving average rental yields over 4.95%, and with some leases exceeding 5%. 




This robust demand makes River Park Tower an excellent choice for buy-to-let investors, as the property benefits from London's ongoing regeneration projects, such as the new Nine Elms Tube station. With these infrastructure improvements, investors can expect not only stable rental income but also capital gains in the coming years.  
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Favourable Exchange Rates Boost Investment Potential  




One of the key factors making this an ideal time for Thai investors is the recent weakening of the British pound (GBP). Over the past few months, the pound has depreciated by about 6.8%, making UK real estate more affordable for international buyers. For Thai investors, this means increased purchasing power, allowing them to secure premium properties at more favourable rates. The currency shift enables Thai buyers to either purchase at lower prices or maximise their investment by securing larger or more luxurious properties than previously possible. 




The timing couldn't be better, as the favourable exchange rate, coupled with London's strong real estate market fundamentals, creates a perfect opportunity for long-term investment. The UK has always been known for its market stability, and River Park Tower embodies that reliability while also providing impressive growth potential.  
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A Prime Investment Opportunity  




River Park Tower isn't just a residential building; it's a gateway to smart investment in one of the world's most dynamic cities. With strategic location, luxurious living, and high rental yields, this development stands out as a top choice for investors. For families, professionals, and students alike, the seamless connectivity to key London destinations, coupled with exclusive services and amenities, makes this an unparalleled living experience. 




The current market conditions, including a weaker pound and high rental demand, mean that investing in River Park Tower now can secure better value and higher returns. For those looking to enter or expand their presence in the UK property market, this is an opportunity not to be missed. 




Please be invited to the River Park Tower event, featuring a luxury condo by the Thames River in Nine Elms, with unit prices starting from 54.5 million baht. Join us on November 9-10, 2024, from 10:00 AM to 5:00 PM at Anantara Siam Bangkok Hotel, Bangkok. Enjoy a special offer and complimentary consultancy from CBRE Thailand and learn about mortgage loans in the UK. Please call to register at 095 661 4651.

More information: 

https://property.cbre.co.th/property/river-park-tower-rsa

Line ID :@cbrethailand

*Terms and conditions apply. Subject to availability.
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                                Rising supply chain costs still hamper the aviation industry, even though airlines should benefit from cheaper oil prices until next year, according to the International Air Transport Association (IATA).
Marie Owens Thomsen, senior vice-president of sustainability and chief economist at IATA, said the profitability of airlines next year should improve, thanks to lower oil and jet fuel prices.

IATA forecast the global airline average net profit this year at a 3.1% margin, or US$6.14 per passenger, exceeding the 2019 level of a 3.1% net margin and $5.80 per passenger.

The maximum net profit margin the industry previously witnessed was 5-6%.

The global oil price has dropped significantly to less than $80 per barrel, which is positive for the global economy and aviation, said Ms Thomsen.

Although the oil market is among the world's most sensitive markets and will be very volatile, attributed to factors like geopolitical conflict and the US election, its price has shown a slower trend.

This movement is majorly attributed to large countries, such as China, shifting their policies from diesel to adopt liquified natural gas for truck transportation.

The oversupply of oil production in the US also drives the trend. The price of jet fuel used by airlines has fallen, following the decline in crude oil prices. A total of 30% of an airline's expenses are derived from the fuel price.

However, the aviation industry is now facing other rising costs instead, including higher labour, maintenance and parts, and is also challenged by supply chain disruption.

Airlines have remained indebted since the pandemic, which would take a couple of years before turning into higher profits, Ms Thomsen added.

As a result, these led to net profit margins improving at a smaller rate than the drop in the oil price.

IATA held the World Financial Symposium and the World Passenger Symposium in Bangkok on Oct 30-31.

According to IATA, Thailand's passenger numbers should have an annual growth rate of 3.88% between 2024 and 2043, while its passenger demand has already reached 88% of the 2019 level.

IATA also said Thailand is well positioned to become a top 15 global market for aviation in the next two decades.

Prior to the pandemic, 84% of tourists visited Thailand by air, while the aviation business contributed over 7.4% of the country's GDP.

IATA said that instead of introducing a tourism tax, which would hamper passenger demand, the government should look for other ways to grow the tourism sector.
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                  Gogolook to use new Thai HQ to expand within the region                

                              

                                  
                    
                      [image: Mr Joo, right, and Mr Kuo, centre, who says Gogolook will use Thailand to expand in Southeast Asia.]
                                              
                          Mr Joo, right, and Mr Kuo, centre, who says Gogolook will use Thailand to expand in Southeast Asia.                        

                                          

                  

                                Taiwan's Gogolook, the developer of the Whoscall app, has opened a headquarters in Thailand as part of the company's expansion strategy in Southeast Asia, capitalising on a forecast that the global anti-scam industry will be worth US$129 billion in 2029.
"We selected Thailand for our second headquarters to increase staff here and use the country to expand in Southeast Asia," said Jeff Kuo, co-founder and chief executive of Gogolook.

Senior management will work at both the office in Taiwan and the new office in Thailand, he said.

Thailand will manage the company's global marketing and business development.

The Thai headquarters plans to fill product management and app design positions, while the headquarters in Taiwan remains focused on the development of software programming.

Thailand has a large user base and the country is a base for scam operations, although the private and public sectors are collaborating to conduct anti-scam operations, said Mr Kuo. Thailand also has a geopolitical advantage, he noted.

"With Thailand serving as both a dual headquarters and the Southeast Asia regional hub, we aim to expand our footprint across the region, leading the way in trust-based technology innovations, partnering with stakeholders to fight scams, and contributing to sustainable economic growth."

Mr Kuo said the scams caused major global losses of $1 trillion in 2023, adding that 25% of the world's population had been affected by such scams.

According to GASA's Anti-Scam Asia Report 2024, over 89% of Thai respondents in a survey said they had been exposed to scams every month. Identity theft, shopping scams and fake invoices were among the most common scams in Thailand.

Manwoo Joo, chief executive of Gogolook Thailand, said the head office in Thailand began with one employee before scaling up to 11 at present. It is now located in One Bangkok, having relocated from Samyan Mitrtown.

Next year, 10% of the firm's investment will be allocated to Thailand.

In Thailand, there have been 25 million downloads of the Whoscall app, with 4% of this number being paid subscribers.

Gogolook offers services in 30 countries, with 47% of its revenue being contributed from Taiwan, 46% from East Asia and Southeast Asia, and 7% from other locations.

"We aim to have over half of total revenue from East Asia and Southeast Asia in the near future," said Mr Joo.

"The increase in scams impacts the reputations of enterprises and in some developed markets, such as the UK, South Korea and Taiwan, penalties have started to be enforced on enterprises in cases when users face losses due to a scam. This has driven investment in anti-scam initiatives among enterprise users," he said.

Gogolook acquired ScamAdviser for the purpose of strategic integration to offer a comprehensive range of anti-scam solutions to meet growing demand among businesses for protection against scams across various industries.

In Thailand, Gogolook offers the Whoscall Verified Business Number (VBN) solution to ensure consumers can trust the calls they receive by verifying the authenticity of business numbers. The solution has over 100 corporate customers.

It also provides a fraud early warning system to provide a one-stop service covering monitoring, early warning and protection of potential fraudulent calls or messages, domains, URLs and social media.

Mr Joo said 82% of the company's revenue worldwide comes from consumers, 4% from enterprises and 14% from its fintech service.

"We aim to increase the revenue contribution from enterprises to 10% in 2025," he noted.

Mr Kuo said the proliferation of AI technologies has further exacerbated the situation, resulting in a rise in AI-driven crime involving deep fakes such as identity theft, impersonation scams, and the bypassing of the KYC (Know Your Customer) verification process.

He said the malware wave began in 2013, followed by the dark web wave in 2014, adding that the scam wave began in 2020 during the pandemic. The deep fake wave commenced in 2023.

The demand for scam defence among governments, corporations and consumers drove the overall global anti scam industry market size to $30.7 billion in 2022 and it is expected to surge to $129 billion by 2029.

Moreover, the Anti-Scam Asia Report 2024 revealed that scam-related losses are expected to reach $688 billion across 13 Asian markets this year, as individuals and businesses are experiencing an increasing number of cybercrime threats.

"Scammers are innovating phone, SMS, social media and AI scams, so we need to drive innovation creatively to protect users and embrace AI to fight these scams," said Mr Kuo.
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									Unlocking AI-powered learning								

															

																Artificial intelligence has captured the imagination of corporate leaders eager to implement new tech solutions in their industries. But AI could also be applied to broader and more complex problems, especially in education.
This vision is on its way to becoming a reality, with the technology already helping to enhance student learning, create new pathways to rewarding careers, and align today's education with tomorrow's jobs. A recent report found that around half of the teachers and school administrators surveyed in the United States who are currently using AI in their work are optimistic about its potential. But a lack of training is hindering widespread adoption.

Fortunately, surmounting this barrier is relatively straightforward. For starters, business leaders and policymakers should work together to provide teachers with free training on the fundamentals of AI and its practical applications.

A train-the-trainer model can be delivered through low-cost or free online learning and customised to specific education levels or local curricula. This approach allows educators to gain confidence with the new technology and begin experimenting with practical applications in their classrooms.

Moreover, teachers trained in AI are better equipped to help students who want to learn more about the sector. An IBM survey shows that many learners want to pursue well-paying tech jobs, but believe that they are unqualified because they lack the academic credentials. Others say they simply do not know where to begin. That is where generative AI comes in: it can recommend coursework that matches learners' levels and interests, and offer real-time feedback as they move through the material.

AI-powered solutions can even pair students with mentors who can advise them on higher education and career progression. This results in a more personalised and immediate educational experience than the online learning of yesterday.

One significant obstacle to narrowing the AI skills gap is the blistering pace of innovation, which has led to substantial unmet demand for expertise. According to the World Economic Forum, half of the global workforce needs to upskill or reskill, but the training market is not currently equipped to meet this need. It is encouraging that new offerings are being rolled out across the AI ecosystem, from coursework on ethics and prompt engineering to creative experiential resources for students. As the lifespan of technical skills continues to shrink, both young students and lifelong learners must be encouraged to invest in AI training.

At the same time, AI is driving sweeping change across industries and markets, and the broad scope of this transformation requires an equally comprehensive response -- individual efforts will not be enough. The first step in helping learners find their way to tomorrow's jobs is ensuring that these positions exist. Corporate executives and policymakers must work together to create jobs that offer higher-value work to qualified candidates, who, in turn, will be better able to provide for their families.

Equally important are multisector collaborations like the AI Alliance, which aims to encourage openness about these systems and accelerate knowledge sharing, and the AI-Enabled Information and Communication Technology (ICT) Workforce Consortium, which directs workers to relevant training programmes. Such collective action is creating opportunities to harness the excitement around AI to build common frameworks and develop a skills-first approach that can identify and nurture tomorrow's tech leaders. But the work has only just begun. Industry leaders and policymakers must continue to develop a shared approach to education and job creation in the age of AI and encourage more widespread training in the technology's fundamentals.

As IBM's Chief Impact Officer, I will be asking how my organisation can ensure that students, teachers, employees, and job-seekers are benefiting from these advances. Although we have taken a step in that direction with IBM SkillsBuild, shaping the industries and jobs of the future requires a host of AI-powered features and programmes that can provide learners with personalised educational experiences over the course of their lives. (c)2024 Project Syndicate



Justina Nixon-Saintil is Vice President and Chief Impact Officer at IBM.
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																Bangkok governor Chadchart Sittipunt deserves praise for launching the Bangkok Low Emission Scheme (BLMS) -- a pilot programme to prevent large trucks from entering certain parts of the inner city during the air pollution season.
His predecessors have repeatedly tried and failed to restrict large trucks from entering inner-city areas during the winter season, a period when ultra-fine pollutant PM2.5 surges.

The most recent attempt was in 2020, when former Bangkok governor Pol Gen Aswin Kwanmuang implemented a municipal code banning lorries of six wheels and larger from entering the city centre at specified times from December to February. This policy was poorly designed and lacked public consultation, as it was introduced during the Covid-19 pandemic when all sectors faced economic hardship.

The ban faced opposition from commercial operators and did not yield positive results. The Land Transportation Federation and the Imports-Export Transport Association threatened to sue the Bangkok Metropolitan Administration (BMA) in the Administrative Court, claiming the order was discriminatory, as it excluded other polluters such as old, poorly maintained buses and cars.

This time, Mr Chadchart succeeded in securing the support of the typically cautious Land Transportation Federation and the Import-Export Transport Association for the project.

Under the scheme, commercial lorries are encouraged to join the "Green List" to enter restricted areas. Trucks on the Green List must demonstrate that their engines are well-maintained and emissions fall within acceptable limits.

The BLMS will begin on Jan 1. Trucks with six wheels and larger vehicles will be banned from entering nine inner-city districts and major roads in 13 districts when PM2.5 dust pollution reaches excessive levels. The BMA will issue a two-day advance notice, and the ban will last for three days. The BMA will use 257 CCTV cameras with licence plate recognition (LPR) technology to help identify polluting trucks.

Of course, the BLMS is far from perfect. Critics question how the BMA will monitor whether trucks in the Green List programme remain environmentally friendly or how it will tackle trucks that pay kickbacks to avoid enforcement. Needless to say, the BMA must monitor the BLMS's outcomes and address any loopholes. City Hall also needs to tackle other sources of air pollution, including small factories, and illegal open burning.

The BLMS marks a shift from the "band aid" solutions that the BMA and government have typically used to address PM2.5 pollution. In the past, local and national governments have relied on end-of-pipe solutions, such as artificial rain, water sprays, or temporarily closing schools and workplaces.

To address rising PM2.5 levels, the BMA has introduced extra measures, such as a campaign encouraging businesses and offices to allow work-from-home arrangements during the high-pollution season, a voluntary campaign for temples to reduce joss stick use to cut down on smoke, and other pollution controls.

While these efforts are beneficial, the BMA needs to do more, such as working with the Royal Thai Police to curb illegal parking -- a contributor to traffic congestion --and improving public transport infrastructure, including developing bicycle lanes in communities.

If successful, these creative solutions could set an example for other local governments to follow.
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									With Israel and Iran it's tit for tat for tit for tat...								

															

																It's more like a courtship ritual between exotic birds than a 21st-century war. First the Israelis assassinate Revolutionary Guard generals in an Iranian embassy on foreign soil. Tag. You're it.
After a long pause, the Iranians respond with a "massive" strike against Israel using hundreds of drones and cruise and ballistic missiles -- but they tell the Israelis and the Americans exactly when the attack is coming and what the targets are, and use mostly obsolete missiles, and most of them are shot down and nobody dies. That was all in April.

Longer pause. Then in July the Israelis kill Fuad Shukr, the military commander of Iran's ally Hezbollah, in Beirut -- and the same night another Israeli strike kills Hamas's political leader Ismail Haniyeh while he is asleep in a guest house in Tehran. But they don't kill any Iranians, or at least no important ones, so Iran lets it pass.

It seems that the dance may be ending, but then in late September Israeli bombs kill Hassan Nasrollah and most of Hezbollah's senior leaders in Beirut. No pause this time. On Oct 1, Iran launches 181 weapons at Israel. Most of them are ballistic missiles, and a lot of them strike their (exclusively military) targets. Two Israelis are killed.

Now it's Israel's turn for a long pause, mainly because the US election is looming and the White House doesn't want a big war in the Middle East, perhaps involving American troops, that distracts the voters on election day.

Israel finally does strike Iran again on Oct 25, but it's as restrained as the last Iranian strike. A short list of military targets only, no messing with Iran's nuclear installations, and only four Iranians killed. And as at every step in the dance, the last one to "retaliate" urges the other one not to "retaliate" back.

But it's time to drop the avian courtship analogies and call this what it really is: the kind of posturing and signalling that is typical between bands of higher primates (including entire human nations) who find themselves in a confrontation but are not sure they would benefit from all-out war.

The Yanomamo of the upper Amazon would recognise this behaviour, as would New Guinea highlanders. Even the chimpanzee bands that Jane Goodall studied in Gombe 50 years ago might dimly comprehend it. Americans, Israelis and Iranians are not "primitive". They are just displaying ancestral values and inherited behaviours that have never gone away.

The whole anachronistic institution of war is like that. The very same kinds of conflicts that are settled by law or negotiation within a modern country are frequently settled by massive amounts of violence (or more commonly remain unsettled) when they happen between countries.

Everybody knows this is bad but true, and avoids mentioning it mostly because it sounds so trite. Once in a while, however, there is a chain of events so obviously futile and counter-productive that it becomes a duty to condemn it publicly. The current game of tit-for-tat in the Middle East certainly fits that description.

None of these attacks and counter-attacks has had the slightest impact on the regional balance of power or even on the current political stances of the various players. It's not a real war yet either (except in Gaza). The strikes and counter-strikes elsewhere are just so many "demonstrations of resolve", rituals that would be familiar to our most distant ancestors.

The problem has always been and continues to be that these displays can easily topple into full-scale war: chest-beating is not a precise science.

There has not been such a war in the Middle East since 1973, and half a century later a similar conflagration could bring regimes down all over the region.

The existing regimes are so uniformly dreadful that there is a temptation to say that it couldn't get any worse, but that is not true. It could get a great deal worse, and very quickly, if the present crisis turns into a full-scale war.

What are the odds on that happening? Nobody knows, but even the fact that we can seriously ask such a question suggests that we are already in serious danger.
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																I have the duty of reviewing quarterly economic performances and making economic growth projections for a private research firm.
These reviews and projections are carried out four times a year. The latest has just been completed. Because they are done for a private research firm and are not for public release, the analyses are usually bold and to the point.

I trust that many readers will find the highlights of the recent review interesting.

There are five things to go over: (1) GDP growth projection, (2) The NESDC's Dubious GDP Compilation, (3) Thai Banking Sector Rest in Peace, (4) How Did Thailand Get to This Point? and (5) Solutions for Thailand.

In the review, I maintain and confirm 2024 GDP growth projections with the same numbers as my previous projections in July. They are 1.5% growth for Q1, 1.0% growth for Q2, 0.0% growth for Q3, and -1.5% growth for Q4. Therefore, the average annual GDP growth rate for 2024 is 0.25%.

Wacky economist? Finish reading this article and readers might think that I am the only sane economist in the country.

The National Economic and Social Development Council (NESDC) released its GDP growth figure for Q2/2024 on Aug 19. The figure was 2.3%, an improvement on Q1 with growth rate of 1.6%. Why does a certain brainless economist talk about 1.0% growth for the quarter? Does he not trust the official figures? Yes. I do not trust the official figures.

The problem is in the wholesale and retail trade sector which suddenly grew 36.0% in Q2/24 compared to normal growth rates of 4.4% in Q1/24, 3.8% in 2023, and 3.7% in 2022. The 36% rise in sales is obviously problematic compared to a 4% rise in private consumption in the same quarter. How could wholesalers and retailers sell more products than consumers consumed?

Those who want to check the figures can upload the GDP file from the NESDC's website. The table in question is Table 6. Wholesale and retail trade is the biggest sector in the economy as it accounts for 21.4% of GDP. So, 36% sectoral growth would add 7.7% to overall GDP growth. If one reduces this exploding growth rate to a normal rate of 4.0%, overall GDP growth for Q2/24 would be -4.54%, not +2.3%.

There is more than one way to check the direction of Q2 GDP growth figures. Another way is to look at the real estate and automobile sectors. These two sectors combined account for 20% of GDP and their sales plummeted by 20%, owing to financing problems. Therefore, GDP growth was reduced by 4.0% just from the sales drops in these two sectors alone.

I wonder which economic sector(s) might replace the shrinking housing and automobile sectors. Maybe the "wholesale and retail" sector where Thai consumers would buy invisible products with invisible cash.

Thank heavens. I am not wacky after all.

Let's move on to a more serious issue -- the health of the banking sector. The sector is dead as a doornail. The reason is grossly inadequate loan loss reserve provisioning. In a Bank of Thailand (BoT) report, the banking system has a total of 857 billion baht of loan loss reserves which is more than enough to cover 511 billion baht of outstanding NPLs.

Like the NESDC's GDP figure, is 511 billion baht in NPLs the "real" NPL figure? The BoT's figures seem to be very different from the National Credit Bureau's. According to the bureau, NPLs for consumer loans, as of August 2024, was 1.18 trillion baht as opposed to 171 billion baht in the same loan category reported by the BoT.

Please do not ask me how the Credit Bureau's 1.18 trillion baht of NPLs can be translated into 171 billion baht of NPLs at the BoT. That is beyond me. The same pool of debtors that provides different figures.

May I calculate the "real" bad debt level for readers. Start with 1.18 trillion baht of NPLs from consumption loans, add 660 billion baht of Special Mentioned consumption loans, plus 340 billion baht of NPLs from corporate loans. The total NPLs is 2.18 trillion which makes the current loan loss reserve of 857 billion baht able to cover just 39.4% of problematic loans.

With grossly inadequate loan loss reserve coverage, Thai banks are extremely cautious about issuing new loans. The results are 46.9 billion baht in loan contraction in Q2/24 and 88.7 billion baht of loan contraction for the first two months of Q3/24. The fact that car sales dropped 37.1% in September indicates that banks are increasingly more conservative in issuing loans.

It is easy to point out nasty issues like low or negative GDP growth, a dying banking sector, and heaps of NPLs. Finger pointing is for politicians not for economists. It is better to find out the culprit, eradicate it, and restore economic health.

The culprit in the Thai economy is receding economic potential. The targeted economic potential is 7.2%. Believe it or not, before and after the financial crisis of 1997, economic potential was 7.2%. Before the crisis, the government aggressively pushed economic growth to 8.9% and 8.7%. An overheated economy led to the meltdown in 1997. After restoring the banking sector, the full potential of 7.2% economic growth was achieved again in 2003.

The great flood of 2011 halved the potential to 3.6%. The flood sent a strong signal to investors to diversify their production bases as a natural disaster can happen without warning. Investment plummeted after that and GDP growth hovered around 3.6%. Moreover, money that should have been spent to repair and upgrade production facilities damaged by the flooding was diverted to the rice pledging and first car schemes.

The economy potential was raised to 4.0% after the boom in the tourism industry in 2017. Unfortunately, the 4.0% growth potential was halved again by the Covid outbreak in 2020. We are now living in the 2.0% growth era. No matter how many stimulus packages are issued and how low domestic interest rates are pushed, the economy will expand no further than 2% per annum. The only way to achieve GDP growth beyond the 2.0% potential is to "massage" GDP numbers.

To increase economic potential from 2% to 4% as in 2017, two things must be done. The first is to restructure household debt to a sustainable level to resurrect the banking sector. But do not make mistakes like in 1997 where a good bank/bad bank approach was adopted. The massive haircut on a bad bank is too costly and the good bank is unfairly punished. This time all debts must be considered "good".

After the banking sector is cleared and ready to release loans to the economy, labour productivity needs to be raised from the current level of 1.8% to more than 5% like before the Covid outbreak. This can be done by promoting automation and computerisation of production process so as to make output per worker rise by 20%.

After the 4% growth potential is restored, the next step is to push the potential further to 8%. This will take bold and innovative planning. I am keeping my old and tried fingers crossed.
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																Progress on poverty reduction has slowed almost to a standstill in recent years. With nearly 700 million people still living on less than US$2.15 (73 baht) per day, the world is far from the goal of eradicating extreme poverty by 2030. At the current pace, it will take at least three decades to reach this target and more than a century to lift everyone above the poverty line of $6.85 per day used for upper-middle-income countries. Today, 44% of the global population falls below this threshold.
Tepid economic growth, the Covid-19 pandemic, ongoing conflicts, and the escalating climate crisis have disrupted -- and even reversed -- a quarter-century of extraordinary progress, during which the share of the world's population living in extreme poverty plunged from around one-third to one-tenth. While high-income countries have largely recovered from these setbacks, extreme poverty in the poorest countries is still higher than in 2019, and their growth is expected to be weaker than in the decade before the pandemic. And as global warming accelerates, nearly one in five people will likely experience an extreme weather event from which they will struggle to recover, exacerbating poverty.

According to the World Bank's new Poverty, Prosperity, and Planet Report, altering this trajectory requires recognising that poverty, shared prosperity, and climate risks are interconnected. In response, countries must foster faster and more inclusive growth while also shielding people from the effects of climate change.

Addressing inequality can play an important role in achieving these interconnected goals. In the world's most unequal countries, economic growth leads to a smaller reduction in poverty. If every country experienced annual per capita income growth of 2%, it would take another 60 years to eliminate extreme poverty. But if the Gini index -- a measure of income inequality -- in every country were to decrease by 2% annually, that target would be reached in 20 years.

High levels of inequality also prevent the less well-off from climbing the socioeconomic ladder, depriving them of opportunities to improve their lives. Delivering better-functioning labour markets, investing in education and health, and strengthening social safety nets would enable poor people to benefit from economic growth.

Each country's path forward should be tailored to its specific circumstances in order to deliver the best possible outcomes across these dimensions while managing tradeoffs. For low-income countries supported by the World Bank's International Development Association (IDA), that means promoting faster and more inclusive growth and increasing investment in public services and infrastructure to improve access to education and create jobs. Because these countries are home to 70% of all people living in extreme poverty and produce minimal greenhouse gas (GHG) emissions, their anti-poverty efforts do not come at a high environmental cost.

The focus in lower-middle-income countries should be on delivering sustained growth and shared prosperity, and improving the efficiency of policies to boost income, build climate resilience, and keep GHG emissions in check. Scaling up investment in climate mitigation is especially important because the emissions of many middle-income countries are projected to rise over the coming decades. Such investments could also lead to better health outcomes -- for example, by reducing air pollution.

Lastly, upper-middle-income and high-income countries, which account for four-fifths of global carbon dioxide emissions, must rapidly phase out their dependence on fossil fuels and lead the green transition. Although GHG emissions are projected to decline under current policies, the pace is not nearly fast enough to limit global warming. Ending poverty and boosting shared prosperity on a livable planet requires bold policy choices, coordinated global action, and a significant increase in financing for sustainable development, which would allow low-income countries to invest in improving the lives and livelihoods of their people.

Today, the world has a historic opportunity to overcome the injustices and mitigate the dangers of entrenched poverty, systemic inequality, and climate change. We must not squander this chance to make meaningful, lasting progress toward broad-based prosperity. (c)2024 Project Syndicate 

Axel van Trotsenburg is Senior Managing Director of Development Policy and Partnerships at the World Bank.
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																The return of a former defendant in the Tak Bai lawsuit who disappeared to let the statute of limitations expire shows the strength of Thailand's culture of impunity.
Wissanu Lertsongkram is one of 14 accused in the Tak Bai case who simply returned to work on Saturday, a day after the 20-year statute of limitations expired. The court closed the case after all defendants did not show up.

Like the other 13 defendants in the case, which consists of two lawsuits, Mr Wissanu allegedly participated in crowd control at Tak Bai Police Station on Oct 24, 2004. He was a rank-and-file soldier assigned to drive one of 25 trucks that carried over 1,300 protesters to an army base in Pattani province some 150km away.

Seventy-eight of the protestors in the army trucks died due to suffocation or organ failure. Another seven protesters had earlier been shot dead by state security in front of Tak Bai Police Station.

Past governments dropped charges against armed protesters and paid over 600 million baht in compensation to victims, but no officials have been brought to justice over the matter.

The question is what the government and justice system will do to contain the backlash. Sadly, not much.

Society has just witnessed another defeat of the justice system. What is more ugly is that it appears that no one will be probed and held responsible for failing to arrest 14 defendants who are not elusive criminals but are officials or retirees.

Pol Lt Gen Samran Nualma, assistant national police chief, said police had tried their best by searching 52 sites and holding 241 stakeouts. Their best was far from enough.

The government and the Pheu Thai Party failed to rise to the occasion. Indeed, the party had a golden opportunity to rectify the Tak Bai issue, which occurred during the tenure of former prime minister Thaksin Shinawatra.

Instead of trying to bring major defendant Gen Pisal Wattanawongkiri, a former Pheu Thai list-MP and the then-army Region 4 commander, to court to address the issue, the party treated the case as a personal matter, letting Gen Pisal send a letter of resignation to the party.

As if that were not enough, Deputy House Speaker Pichet Chuamuangpan of Pheu Thai approved Gen Pisal's leave request, even after the court agreed to take up the Tak Bai case.

The People's Party proposed issuing a royal decree to extend the statute of limitations of the Tak Bai lawsuit. However, last week, the Council of State replied that the idea was not legally possible. A royal decree can only be issued during a national emergency that affects national security or extreme financial issues.

Meanwhile, human rights activists and academic experts have proposed revising the law by making human rights violation cases by state officials against civilians perpetual instead of having a 20-year timeframe.

After missing the opportunity to bring defendants to court, the government can redeem itself by revising the related legislation to help end the country's culture of impunity.
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									Bridging the needs of communities								

															

																The United Nations Convention on Biological Diversity (CBD) Conference of Parties (COP) in Cali, Colombia, COP16, provides an opportunity to move closer to achieving the world's biodiversity conservation goals. From Oct 21 to this Friday, this year's CBD COP follows both the UN Climate Change and Desertification COPs as the last in a triad of "super" COP events taking place in close succession. It follows from the watershed CBD COP15, where the Kunming-Montreal Global Biodiversity Framework was adopted.
With a vision of a world living in harmony with nature by 2050, the Global Biodiversity Framework is historic. It includes a 30 by 30 target -- 30% of land and water to be under biodiversity protection by 2030 -- and calls for the adoption of innovative modalities for conservation. Given the realities of land use, achieving these ambitious goals to scale up conservation cannot rely on traditional strategies of declaring new national parks and protected areas. "Other Effective Conservation Measures" or OECMs are among the conservation approaches being considered and actively promoted by the global community.

What are OECMs?

The OECM concept is distinct from the "Protected Area" or PA concept. While conservation is a primary objective of PAs, with OECMs, conservation is not necessarily a primary objective but rather an outcome. Within the OECM framework, land or marine environments not already protected via traditional biodiversity conservation mechanisms can be more formally acknowledged for their biodiversity protection role. This opens up the possibility of a range of existing land management options being folded into the protection and conservation spheres. Depending on national-level standards and interpretation of OECMs, community forests, indigenous community conserved areas, private parks, marshes, and other areas may be designated as OECMs.

Since COP15, countries have advanced efforts to develop more detailed national-level criteria and policy guidance as to what areas may qualify as OECMs. In Asia, these discussions are at various stages, with Japan, the Philippines and Thailand being more advanced in the development of their national OECM criteria.

These efforts are taking place in the context of a world grappling with mounting biodiversity challenges. Globally, 96% of mammal biomass comprises humans and livestock, with wildlife making up only the remaining 4%. Biodiversity levels have plummeted since 1970, with the average size of wildlife populations declining by 73%.

The biodiversity crisis is a global crisis, and one that is inseparable from other looming challenges such as climate change. In economic terms, biodiversity loss could reduce global gross domestic product by an estimated US$2.7 trillion annually by 2030.

Conservation in context

It is important to remember that in some countries, the term "biodiversity conservation" continues to be associated with 'fortress conservation' approaches that have led to the evictions of indigenous peoples and a raft of other human rights violations. While there is still important progress to be made, attitudes have shifted significantly over the last 30 years. The biodiversity value and contributions of lands and waters traditionally used and managed by indigenous peoples and local communities are better understood and acknowledged in most countries. However, there are still complex and sometimes opposing views in the context of OECM designation. Lessons learned from the fortress vs inclusive protected area debate are relevant here and should inform our way forward.

Indigenous and ethnic minority cultures around the world have a deep and multi-generational understanding and respect for biodiversity. Management practices have been adapted and refined over centuries to reflect highly specialised approaches to living in harmony with natural systems. Is it always a perfect model of co-existence? Certainly not. However, in broad strokes, evidence supports the sustainability and effectiveness of the forest and biodiversity management approaches of indigenous peoples and local communities when land tenure is secure.

However, in Asia, in countries where indigeneity may still not be recognised, indigenous peoples are often categorised as "hill tribes" or "ethnic minorities". They represent some of the most excluded and persecuted groups that have gone through forced resettlement, removal of children, and systematic repression of indigenous languages and cultures.

Indigenous peoples and local communities, despite being stalwart guardians of biodiversity, are also facing the challenges associated with its potential loss. Indigenous peoples and local communities, no less than the rest of global citizens, depend on the ecosystem services the earth's biological diversity provides -- from pollination, water regulation, microclimate and soil fertility to the cultural and spiritual values deeply rooted and embodied in our natural environs.

Are OECMs a win-win?

The OECM approach could be a powerful mechanism through which indigenous peoples and local communities can have their important role in biodiversity conservation more formally recognised.

Recognition of qualifying areas as OECMs would strengthen the acknowledgement of both the biodiversity occurring in these areas as well as the effectiveness of these communities' management practices, bringing much needed validation of their indigenous land management practices. OECM designation might also open up ecotourism, national recognition and investment opportunities.

Areas such as community forests, community-managed wetlands and marshes, and Indigenous Community Conserved Areas all hold the potential for being recognised as OECMs. It is important to remember that historically, these areas are also among some of the world's most tenure-insecure. In many countries, indigenous-managed lands have too often been subject to fortress conservation approaches that have seen indigenous land expropriated and gazetted as national parks.

It is understandable that many indigenous peoples and local communities may approach the establishment of OECMs with suspicion and concerns about what the designation of community-managed lands might actually imply in practice.

United we stand

The conservation and social justice sectors have long operated in isolation. This is the moment when it is no longer feasible or acceptable to maintain this separation.

As national dialogues on OECMs proceed and the charting out of what OECMs will look like on a country-by-country basis takes place, indigenous peoples and local communities must be a central part of these discussions.

If indigenous peoples and local communities are not engaged, this would be a huge lost opportunity for the global community, which is in deep and existential need of not only protection but also recovery of biodiversity.

Equally, stakeholders must have concrete and meaningful answers to these fundamental questions: How are existing community-based land rights and claims going to be fully protected?

And given the additional insecurity and potential higher degrees of effort associated with ensuring OECM designation, another question that demands multiple practical and tangible answers also emerges: How will local land managers benefit?

It behoves the international community and national OECM bodies alike to think extremely carefully about just how to develop targeted and compelling responses to these fundamental concerns.

Failure to take action could spell failure for the Global Biodiversity Framework, which is one of the most potentially effective tools we have ever had in our fight to preserve the Earth's fragile ecological life support systems.

Regan Pairojmahakij leads the Climate Change Programme at RECOFTC.
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																Vladimir Putin put on a good show. The 16th annual Brics Summit in Kazan, Russia, set the stage for the gathering of what's essentially the "Alternative economic club" to the established Western groups such as the G-7 and the IMF. Thirty-five 35 delegations, including 24 heads of state and government, journeyed to Kazan for a three-day summit and schmooze session with the otherwise diplomatically isolated Russian president.
Mr Putin set the tone for the group to become a powerful economic bloc, or at least try to sound that way, as well as countering the reality that Russia faces isolation from the global economy.

Kazan, deep in the steppes of Russia and 804km east of Moscow and part of the nominal Muslim Republic of Tatarstan, was chosen to showcase Russia's image between West and East and friend of the Global South. This historic city on the Volga, Kazan, has a mixed population of Muslim and Orthodox Russians.

Let's face it: An economic grouping of Brazil, Russia, India, China, and South Africa holds clout in geographic size, resources, population, and production, at least on paper. Just this year, Brics admitted new members: Egypt, Ethiopia, and Iran.

What hurts the group remains corruption, weak institutions and even political tensions among its partners, such as the long-time China/India border dispute. Conversely, Russia, China, and India form a crucial land mass that holds significant economic clout.

When the group was founded in 2006, many hailed it as a realistic alternative to what's deemed as Western-oriented economic/financial institutions. The Brics present themselves as the alternative to Western organisations and are thus increasingly attuned to the Global South, aka former Third World.

Without question, Beijing dominates Brics if only for size and economic standing, one of the world's largest economies. China's communist leader, Xi Jinping, beamed in the glow of the Summit as much as did India's capitalist Prime Minister, Narendra Modi. Mr Putin approved.

But Brics is more about politics and posturing than classic economics. The Russian president clearly views the group as a political tool as well as a safe haven for Moscow's policy aspirations even in the aftermath of his Ukraine invasion.

"For Putin, the summit is the most important foreign policy event of the year, and he wants to use it to present himself on the world stage as a leader who is not internationally isolated but who, with the Brics states, represents the future 'world majority'" states Germany's respected Friedrich Naumann Foundation for Freedom.

The surprise visit of UN Secretary-General Antonio Guterres created bad optics for him, given the setting and international situation. Though his visit was politically slammed by Ukraine, it does the UN no good to be seen mingling with Mr Putin, a person with an arrest warrant from the International Criminal Court. As curiously, Mr Guterres spent Oct 24, historically commemorated as UN Day, in a country which currently is violating the territorial integrity of another UN member state, Ukraine, thus breaking international law.

To his credit, Mr Guterres's speech challenged Moscow's narrative, "We need peace in Ukraine. A just peace in line with the UN Charter, International law and General Assembly resolutions."

Iran's new membership in Brics is surprising; a heavily sanctioned regime savours political legitimacy. But Iran's petroleum economy is on the upswing, with over 1.8 million barrels of oil sold per day, mostly to China. Why? Though facing suffocating economic sanctions under former President Trump, the Biden/Harris Administration has often waived tough sanctions enforcement on Tehran. Thus, Iran has much more cash to support its Mideast proxies, such as Hamas and Hezbollah, and has a better economic standing.

Interestingly, Turkish President Erdogan is vying for Brics membership; should he be accepted, they would become the first Nato member. Conversely, Argentina's free market President, Javier Milei, withdrew his country from the group last year.

A major Brics focus is to study using alternatives to the US dollar for global trade. Russia has stressed the promotion and development of alternative financial instruments and clearing systems in order to minimise dependence on Western currencies and the SWIFT system.

Somehow, I don't feel that many countries, even among the Brics, will substitute using the rouble, the real, the rand, the rupee or the yuan to largely replace the US dollar anytime soon for major commercial transactions.

But take note. Brice represents an erosion of the post-war Western-based economic order.

John J Metzler is a United Nations correspondent covering diplomatic and defense issues. He is the author of 'Divided Dynamism The Diplomacy of Separated Nations: Germany, Korea, China'.
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																Japan faces a period of political instability after the ruling coalition failed to win a majority in parliament for the first time since 2009, setting up a race among two main blocs to form a government.
A gamble by Prime Minister Shigeru Ishiba to call an early election backfired, as voters punished his ruling Liberal Democratic Party after revelations last year that party members had systematically failed to declare donations from supporters.

A tally by public broadcaster NHK showed the LDP and Komeito with a combined 215 seats, short of the 233 needed for a majority in the lower house, with more than half a dozen other parties splitting the other 250. The main opposition Constitutional Democratic Party of Japan has secured 148 seats, the broadcaster said.

The yen fell to a three-month low, weakening about 1% against the dollar, while Japanese stocks climbed on the prospect that any coalition government would need a big spending plan to shore up the economy. The results also raise questions about the future of Mr Ishiba, who took power on Oct 1 after narrowly winning a leadership vote in the LDP.

"We couldn't dispel public anger over the political funds issue," Mr Ishiba said on Sunday before the latest result. Asked if he would consider forming a coalition with other parties, he said no decisions had been made, but added that he was willing to cooperate with others if policies align.

A special session of parliament must be held within 30 days of a general election to choose a prime minister, according to Japan's constitution. If nobody gets a majority, a runoff is held between the top two candidates, with the winner taking the top job. The upper house of parliament, currently controlled by the LDP-led coalition, separately picks a prime minister, but the lower house's decision takes precedence if the two bodies choose different people.

Japan appears set for a weak government either way, an outcome that may complicate the outlook for the Bank of Japan. The central bank, which is trying to seek the right timing for another rate hike, is widely expected to leave rates unchanged during its next scheduled meeting on Oct 31.

"The LDP suffered a crushing defeat," said Takeshi Minami, chief economist at Norinchukin Research Institute, who sees a December rate hike as the main scenario.

"There is still time until December, but the difficulty is that the BOJ has said that it will not raise interest rates while the markets are in turmoil," he added. "The impact of the US presidential election also remains to be seen, and so the uncertainty in the markets is increasing."

The LDP is facing a similar situation to the lower house election in 1993, when it lost its majority but remained the largest party in parliament. After weeks of negotiations, seven opposition parties formed a coalition and pushed the LDP out of power for the first time since 1955. The coalition crumbled in less than a year, and the LDP returned to government.

So far, no other parties have indicated they would be willing to join the coalition and help the LDP stay in power. The leaders of smaller opposition parties said they had no intention of negotiating with the ruling coalition but might cooperate on specific policy issues.

"This could create a quagmire regarding the legislative process -- a scenario which may not bode well for the yen and the Nikkei, at least in the short term," said Tim Waterer, the Sydney-based chief market analyst at KCM Trade.

The biggest winner in the election is the CDP, which has significantly boosted its seat count from 98 before the vote. CDP leader Yoshihiko Noda said he would seek to take over the government if the coalition loses its majority.

"If we're in an environment where we can fight for it, of course, we should go for Japan's leadership," Mr Noda said. "I've said that a change in government is the greatest political reform, and I want to pursue it."

Mr Ishiba took over the party leadership just last month as the LDP looked to make a clean break from the scandal that had eroded the popularity of former Prime Minister Fumio Kishida.

He barred some lawmakers involved in the scandal from running as LDP candidates in the election, aiming to assert his authority and regain public trust. That left 10 of them running as independents, with two more expelled from the party also standing. Mr Ishiba also stumbled out of the gate after taking the premiership, making several flip-flops on policy stances, including his views on the BOJ's rate normalisation path.

"If we lose the majority, we'll seek the cooperation of as many people as possible," said Shinjiro Koizumi, the LDP's election point man, on Sunday. "The LDP must change more radically, reflecting on this harsh judgment."

Mr Koizumi resigned yesterday, saying he wanted to take responsibility for the election results.

Mr Ishiba's challenge will likely be made harder by demands that potential partners might make as the price of cooperation. For example, the conservative Democratic Party for the People is ideologically close to the LDP but wants the sales tax cut in half and income tax allowances increased.

"If the LDP needs other parties, what can Ishiba give to them?" said Rintaro Nishimura, a Japan associate at The Asia Group, an advisory firm. "Other parties may feel there's no merit in helping out a sinking ship."

Even if Mr Ishiba secures enough support to stay on as prime minister, the expected outcome will complicate his ability to pursue policy goals such as ramping up funding for regional growth and raising taxes to pay for increased defence spending. A lost coalition majority might push him toward more populist measures, like additional welfare spending or even tax cuts.

"There are strong calls within the opposition parties for expansionary fiscal policies as well as consumption tax cuts, so I think the LDP may be pulled in that direction," said Yuichi Kodama, an economist at Meiji Yasuda Research Institute. "If the supplementary budget includes generous subsidies for price relief measures, there's a good chance it will be oversized and long-term issues like fiscal consolidation will be delayed." (c)2024 Bloomberg

Alastair Gale is Bloomberg reporter in Tokyo covering Japan, regional security. Yuki Hagiwara is Finance Reporter at Bloomberg News. Yoshiaki Nohara is News Reporter at Bloomberg News.
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									Key to unlocking trade benefits								

															

																Supply chains form the backbone of international commerce, representing over half the value of global merchandise trade. They also create large numbers of jobs and lower the bar for countries and companies to participate in the world economy. But the finance underpinning supply chains is inadequate, leaving too many small businesses in emerging and developing economies cut off from the benefits of global trade.
Supply-chain networks bring together raw materials, parts, services, and other inputs from multiple countries, with goods often crossing borders several times for processing before they are finished, distributed, and marketed. The firms within these networks depend on short-term supply-chain finance to avoid being squeezed between upfront payments to their suppliers and late payments by their buyers. Such financing enables a large share of global trade, and for small firms in developing countries, it is essential.

Supply-chain finance was a lifeline for many during the Covid-19 pandemic, which disrupted trade and markets globally. As consumers worldwide shifted spending from entertainment and travel to goods, businesses in industries vital for developing countries faced cashflow constraints owing to the surge in demand and production. Garment producers, for example, needed financing to increase their purchases of inputs, even though payments from buyers would come only later. Supply-chain finance offered access to immediate funds, helping them manage working capital, stabilise operations, and contribute to easing the world's supply bottlenecks.

At the global level, supply-chain finance is one of the fastest-growing segments of trade finance, with BCR's World Supply Chain Finance Report 2024 estimating its value at around US$2.3 trillion (78 trillion baht). But only some are benefiting from this expansion. While large multinational corporations and developed economies have seamlessly integrated supply-chain finance into their procurement networks, most businesses in developing countries remain on the sidelines.

For these firms -- most of which are micro, small, and medium-size enterprises (MSMEs) -- securing supply-chain finance from local banks is a significant challenge owing to weak legal frameworks, inadequate technological infrastructure, and prohibitively high costs. This limits many firms' ability to grow and thrive, and their countries cannot reap the full benefits of global trade.

Data from joint trade-finance surveys conducted by the International Finance Corporation and the World Trade Organization illustrate the extent of the problem. Even in countries like Vietnam and Cambodia -- where many small firms have managed to tap into supply chains in sectors like textiles and consumer electronics despite operating primarily on a cash basis -- shortages of supply-chain finance are causing economic harm.

Although 50% of these countries' trade is supply-chain related, only 0.5% of their trade is supported by supply-chain finance from local financial institutions. As a result, local firms not only face constant financial pressure and higher exit rates; they also are unable to generate the investment resources that are so important for moving up the value chain.

The benefits that would come from increasing supply-chain finance in developing economies are substantial. WTO research shows that a 10% increase in the use of international factoring (the main type of supply-chain finance used primarily by MSMEs to secure immediate cash against their unpaid outstanding invoices) can boost countries' trade by 1%.

Expanding access to supply-chain-finance tools also could significantly increase participation in trade, especially by MSMEs in developing countries. And that, in turn, would help raise incomes, reduce poverty, and foster greater financial inclusion.

For their part, multilateral development banks can do much more to catalyse supply-chain finance in developing countries. We propose that multilateral lenders commit to coordinating their efforts with governments, industry associations, and local and international financial institutions.

Such collaboration could advance multiple objectives. First, it could strengthen the legal frameworks for supply-chain finance where they are weak or nonexistent, as well as build greater capacity among regulators and policymakers.

Second, by training market participants and regulators in global best practices, international organisations can help standardise credit data reporting, solvency rules, and enforcement mechanisms. Third, they can promote digitalisation by supporting the development of essential technological infrastructure. And fourth, they can provide financing and technical assistance to banks and other providers of supply-chain finance in emerging markets, which will increase product availability.

By working together, multilateral organisations, governments, and financial institutions can unlock the full potential of supply-chain finance, thus promoting trade and financial inclusion in the world's most underserved regions. When it comes to driving development, increasing supply-chain finance is low-hanging fruit. Given its significant potential to deliver gains for employment, trade, and growth, plucking it could advance a broad range of global development objectives. (c)2024 Project Syndicate



Ngozi Okonjo-Iweala is Director-General of the World Trade Organization. Makhtar Diop, a former minister of the economy and finance of Senegal, is Managing Director of the International Finance Corporation.
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									Fusion launches Glow Bangkok Riverside

									The wellness-inspired brand opens its fifth Glow hotel in the Thai capital
								

								Fusion Hotel Group has announced the opening this month of Glow Bangkok Riverside, a stylish new hotel overlooking the Chao Phraya River from its vantage point in the city's historic Dusit district.
								[image: ]

A modern five-storey property, Glow Bangkok Riverside features 126 rooms and suites, ranging from the Superior Room at 19-22m2 to the 40m2 River Suite. All 126 rooms have either king-size or twin beds, and are tastefully decorated with rich hues, warm wood tones and colourful accents. Each of the 126 air-conditioned rooms boasts a 42" TV, a minibar and free Wi-Fi, with most of them with an open-air balcony. River-view suites have floor-to-ceiling windows, allowing spectacular views of the bustling river.

[image: ]

Among the facilities available at Glow are a fitness centre, laundry service, onsite parking and an outdoor swimming pool, idyllically situated to offer front-row seats to the never-ending theatre of Bangkok's famous river life. The hotel also hosts Currents Cafe & Bar, an all-day riverfront venue offering breakfast, lunch and dinner.

[image: ]

Glow Bangkok Riverside's October opening marks the Fusion Hotel Group's fifth hotel launch in Southeast Asia this year, following the opening of Fusion Resort & Villas Da Nang and Hiive by Fusion Binh Duong New City in Vietnam in July; preceded by The Ocean Resort by Fusion Quy Nhon in May, and the announcement in December 2023 that the group had launched Fusion Suites Phuket Patong, its first hillside resort in Thailand.

The hotel group, which began with one resort in Vietnam in 2008, has now expanded its footprint to 24 hotels and resorts throughout Vietnam and Thailand. Visit bangkokriverside.glowhotels.com.
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									Old places, new menus

									Seasons change and with it ingredients at these restaurants
								

								Bored of eating the same thing twice? Fear no more, here's a list of restaurants that have shuffled things up to make sure you're never bored or short of choices while dining out.(Text: Nianne Lynn Hendricks, except for Royal Osha)
								Gaggan

When is dining at Gaggan never fun? Probably when he's not holding fort, but luckily I've never experienced that. 

[image: ]

Gaggan Anand's 14-seat restaurant may be the same cost as VIP tickets to a concert, but that's what it is all about. Welcome to the show -- where chef Anand is mad scientist, cook, chef, artist, script writer, actor, performer, showman and everything in between! 

[image: ]

Lights, sound and action galore, immersive story-telling, while throughout the 22-course meal, served over two hours, the chef's bold personality shines. The format may have changed, the food has evolved, but the audience is still captivated and the entire night is still thoroughly entertaining. 

This is dining in 2024, it's theatrical, it's bold, it's imaginative, it's unique... it keeps the magic of a chef's table alive!



Igniv Bangkok

New chef, new autumn menu -- Igniv Bangkok has got it going on. Paying homage to the harvest season are 18 dishes in a sharing experience from new head chef Arne Riehn, who was previously Igniv's sous and pastry chef. 

[image: ]

"When I started at Igniv Bangkok, I was already the sous chef and pastry chef. I took the double role because I get to learn a little bit about the restaurant opening. But I never quit savoury cooking, because my first apprenticeship was a chef back in the days. I did pastry in between and had a few positions in Germany as a pastry chef," explains chef Riehn.

"Pastry is much more structured compared to creating savoury dishes. It's a list of steps that one performs to achieve a certain texture and flavour," says the chef. 

"My inspiration for the autumn menu comes from my first Asian experience in November 2018. I remember the taste of local ingredients and vibrant flavours, which are completely different from the flavours in Europe. I drew inspiration from my culinary exploration and blend them with the flavour of European earthiness that celebrates the seasonal transitions. The moment of this discovery is always special for me, and I'd like to share it to our guests through my first seasonal menu as head chef of Igniv Bangkok," adds the chef Riehn.

[image: ]

Being served until the end of November, the menu showcases root vegetables including truffle, white fungus and Brussels sprouts, along with locally-sourced produce from communities in Chiang Rai and Tak, such as mountain kombu, coffee blossom and heart of palm. 

[image: ]

Some of the highlights include Truffle, duexelle, kataifi as a  snack, Foie gras, salee, truffle for a starter, Venison, black garlic, Brussel sprouts, Gyoza, sauerkraut, chilli and Rainbow trout, butternut, mountain kombu for mains and Coffee blossom, rum and raisin, coconut for dessert.  



Wanayook

I am a rice and curry person. I love it in all forms and in all cuisines that offer it, even when it is turned into fine dining at Wanayook. 

[image: ]

"The new menu at Wanayook, which last until the end of the year, focuses on seafood and fruits. We want to target the fruits that are in season right now. So in almost every dish there will be some sort of fruit. Like in the canapes, we have the pomelo, which is coming into season now. We also have the longing with the beef; the Bengal currants, which are pickled and served with the fish. And then also the mangosteen in the squid and the grapes. We want to also have a play on all the fruits that are in Thai recipes, and also they're available at this time of the year," says executive chef Chalee Kader. 

[image: ]

The wok-fried rice is so good, I would probably go back just for that wok hei. "For that dish, we try to incorporate the betel leaf and also the stink beans or sator into the fried rice, as well. They are just in minuscule amounts to match the curry because the dehydrated curry powder has those things in it. The gaeng kua also has the fish and the betel leaf," explains the chef.

[image: ]

The rice served is a northern rice from a hill tribe, which is shorter-grained and starchy. "This rice is starting to disappear because no one's using it, because the grains are not always beautiful as Japanese rice. So we want to import that into the menu and use it as a fried rice. It's not as glutenous or starchy as Japanese rice, but still holds together," adds chef Chalee. 

[image: ]

Also on the menu is a surprising ingredient, though often eaten in Thailand. "The menu before this, we served pigeon and most people asked not to be served that. This prompted me to find another ingredient that would be a challenge for diners and would appeal to the adventurous. Though, we have found that diners are okay with it," says the chef. 

The ingredient in question is frog legs that is cooked in a phad phrik-style, so it is a tad spicy. "The frog is from the North, is really big and hold together well in stir-frys. It also has a great texture," adds the chef. 



G.O.A.T. Bangkok

Goat Bangkok was founded in 2020 with the concept of "Offbeat Asian", where the chef draws inspiration from his love for Sino-Portuguese architecture -- even the building it is housed in, screams Sino-Portuguese. Talk about embracing it all! This style blends unique elements of Chinese and Western influences, aligning with chef Parkorn Koslyabong's culinary style and vision. 

[image: ]

Serving a tasting menu, dishes feature horse crab from Surat Thani, delicately layered with sliced ginger, pickled purslane and cucumber. Topped with a pineapple ganache and finished with a savoury crab broth foam, this dish offers a symphony of flavours in every bite. Aged grouper from the Andaman Sea, steamed to perfection and topped with som saa zest and tomato oil. Served with coconut chilli paste, jackfruit chutney gel and coconut sambal, every bite bursts with vibrant flavour. Accompanied by Vesantara rice, pickled sator and grilled okra that we grown in our garden, all paired with a blue crab and dried scallop broth. I can't stop eating the rice, though seconds are always a good thing!

[image: ]

With sustainability in mind, the restaurant turns food scraps like vegetable trimmings and fruit peels into organic fertiliser through fermentation. This sustainable process reduces waste and every three months, the bio-fermented water is distributed to local farmers to improve crop yields. Even the mushrooms come from an urban farm 15 minutes from the restaurant, in On Nut.

[image: ]
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The beverage pairing isn't left behind, either. Inspired by the classic and ever-popular Negroni, the Goat version is crafted with strawberry syrup from Chiang Mai, cashew nuts and a robust tea body, all smoked with applewood. It's mixed with citrus fruit oil, including orange peel and quality rum. Before serving, the entire glass is smoked with applewood to add a fragrant aroma. Another drink features roasted purple sweet potatoes from Mae Wang, Chiang Mai, combined with sweet potatoes, dried garcinia, prickly ash and grapes from Khao Yai, soaked for two nights, resulting in a fragrant, smooth, and refined taste. 



Alati

Alati at the Siam Kempinski Hotel Bangkok has launched a new "Global Fusion" menu, crafted by executive chef Phillip Taylor. 

[image: ]

This menu blends bold flavours from the East and West, offering a dining experience focused on fine ingredients, expert grilling and Chef Taylor's "food for life" philosophy. A passionate advocate for health and wellness, the chef culinary approach prioritises taste while considering the health benefits of every ingredient. Each dish is designed to excite the palate and nourish the body

[image: ]

Diners can begin their meal with a selection of two-bite raw courses, including Fine de Claire Oyster No. 2, Sea bream ceviche and Truffle beef tartare. The sharing concept continues with Charcoal-grilled skewers, such as Char siu Wagyu and Tikka-style jumbo prawns or chicken. The menu features a variety of appetisers and soups, including a Seafood-on-ice platter, Mezze board, Foie gras and French-style lobster bisque. 

[image: ]

Steaks take centrestage with Kopa charcoal grill signatures, such as dry-aged, grain-fed prime rib and Black Opal F1 Wagyu ribeye from Australia. Meat lovers can also enjoy the Lamb Cutlet and Spicy Baby Chicken. No meal is complete without dessert and diners can indulge in Madagascar vanilla creme brulee, Crepe suzette prepared tableside, Alati tiramisu and Chocolate discovery.



Royal Osha (Text: Pornchai Sereemongkonpol)

Royal Osha Bangkok has introduced a new menu whose recipes are from Buntuek Nuek Aroi, a cookbook by Thanpuying Prasansuk Tantiwetchakul, the royal chef of Chitralada Palace who served King Rama IX and Queen Sirikit The Queen Mother. 

[image: ]

Royal Osha is known for elevating Thai cuisine while maintaining its legacy, as well as its opulent setting and 10 special dishes from the cookbook have been recreated by executive chef Vichit Mukura. The menu isn't only about preserving treasured recipes fit for Thai royalty as, after deducting expenses, 10% of the proceeds from the 10 dishes will be donated to the Chaipattana Foundation.

Chef Vichit said, "Being one of the four chefs who created the menu from the book inspired me to do a project with the Chaipattana Foundation and to prove that the recipes from the book can actually be made."

Warning: T-E transliterations according to the Office Of The Royal Society incoming! The 10 dishes are Prathat lom (Deep-fried herbed minced pork, prawn and crabmeat with tofu skin), Yam hua pli kung sot (Herbed banana blossom salad with prawn), Yam takhrai kung sot (Lemongrass salad with prawns), Krathong kung krathong man (Herbed wing bean and pomelo salad on crisp potato cup with deep-fried prawn), Moo siap sapparot (Grilled pork shoulder skewered with pineapple), Kai sam-ang (Chicken roll cooked with coconut turmeric), Gaeng massaman sai som (Chicken and orange massaman), gaeng hang-le (Northern style pork curry with pickled garlic), Gaeng chuet mu met maeng lak (Clear minced pork with basil seed soup) and Varadis Palace's Nam phrik makrut (Kaffir lime and chilli dip with condiments). 

He adds, "Each dish reflects the culture and creativity in combining Thai ingredients with foreign ingredients, including the fun of decoding the recipes and tasting the flavours since some of the recipes in the book do not specify the measurements because they are ancient Thai recipes passed down from generation to generation."

[image: ]
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Prathat lom and Gaeng massaman sai som are fine examples of combining Thai with foreign ingredients. The former uses Chinese tofu skin as a wrap for the filling of minced pork and crabmeat which is seasoned with sam kloe (three friends; coriander root, garlic and pepper). The latter uses Sunkist oranges instead of tamarind juice, giving the curry a sour and sweet touch.

Moo siap sapparot uses quality antibiotic-free pork shoulder from pork matters, which is marinated in spices for extra flavour and pineapple juice to become tender. The savoury skewer is then grilled over low heat. Krathong kung krathong man has a spicy pomelo salad as its foundation with a melange of winged beans, roasted coconut, water chestnuts, crispiness of potato baskets and breaded shrimp. 

Gen Alpha may not be familiar with Yam hua pli kung sot. This type of yam is usually low on the Scoville scale compared to other Thai spicy salads and combines all five basic tastes.

[image: ]

Varadis Palace's Nam phrik makrut, a rare lime-scented chilli paste with a similar flavour to shrimp chilli paste. The distinctive use of makrut (kaffir lime) gives the dish a strong citrusy aroma. It is topped with crispy pork rinds for an additional crunchy texture. 

Gaeng hang-le has the four S's of a good curry; spicy, sweet, sour and salty. The aromatic and flavourful curry permeates sizeable pieces of pork belly which are stewed until they melt to your mouth. Thai dishes don't have to always be strong or spicy. Gaeng chuet mu met maeng lak is a simple yet savoury soup. Minced pork ball float in a soothing broth with additional pops of basil seeds. 
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									Don't come home on Oct 31

									New Thai mystery series premieres on Netflix
								

								A new Thai mystery series created in collaboration with Hub Ho Hin Bangkok and Netflix, "Don't Come Home", offers a fresh take on thrillers and premieres on Halloween.
								Home is often seen as a sanctuary, a place of warmth and security where we seek refuge. But what if home becomes a place one should never return to, a place that welcomes no one and offers no comfort? 

[image: ]

The compelling storyline is brought to life by Thai actresses, Woranuch Bhirombhakdi, Pitchapa Phanthumchinda and Cindy Sirinya Bishop. The trailer, which is out on Netflix, offers a glimpse into the chilling events that transpire behind the door of the Jarukanant house setting the stage for a suspenseful journey that culminates on Oct 31.

[image: ]

A new dimension of mystery, unfolding at a breathless pace in Don't Come Home, which is directed and written by Woottidanai Intarakaset, an award-winning commercial director making his long-form content debut. "Directing this series has allowed me to pursue that dream and pour my heart and soul into it. This project has been a labour of love, which I'm incredibly proud of. Please watch from the beginning to end, because this series might take you on a journey beyond expectation," he says.  

Central to the mystery of Don't Come Home is the Jarukanant house, a mansion designed and built specifically for the series. Inspired by Sino-European architecture and the lush rainforest of Thailand, Woottidanai also played a key role in crafting its mysterious and suspenseful atmosphere, while ensuring it visually enhanced the storytelling. 

He shares his perspective on designing the Jarukanant house, "As I was writing the script, I started visualising the spaces. Then I sketched out the floor plan and consulted with the production design team, taking into account what should be visible in each scene, where the characters would move, and what they would encounter. The house itself becomes a crucial element in conveying the series' themes and messages. 

[image: ]

"I wanted to create a story filled with mystery, complexity and suspense, leading to something that might defy expectations. My goal was to push the boundaries of Thai content, aiming for a plot that takes the audience by surprise. The series delves into various issues and is told through the strong female lead characters," says Woottidanai. Don't Come Home features a captivating trio of acclaimed actresses -- Woranuch, Pitchapa and Cindy.

[image: ]

The series marks the first time these three and the director have worked together, as well as their first collaboration with Netflix. "Filming 'Don't Come Home' was fun and incredibly challenging, given that the series is quite complex, with many emotional scenes. Throughout the shoot, I immersed myself in Varee's world and embodied her in every moment. My goal was to portray her as authentically as possible, staying true to the vision of the director and writer.  Plus, this was my first time working with Netflix, and it was such a professional experience. From the pre-production planning to the set production design, the cast, the costumes -- everything was top-notch. I'm thrilled to see how it all comes together on Netflix," says Woranuch.  

Prepare to uncover the mysteries hidden within the walls of the Jarukanant house -- a place Varee hoped would offer refuge, but instead, becomes the setting for a life-altering journey she never could have imagined. 

Witness the investigation of unusual events taking place in Jarukanant house after Varee takes her only daughter Min (Ploypaphas Fonkaewsiwaporn) to the remote family mansion where she lived 30 years ago. They both encounter inexplicable incidents in this house. One day, Min mysteriously disappears, prompting Fah (Pitchapa), a pregnant police officer, to investigate. As Fah delves deeper, the evidence points towards a sinister secret hidden within the old house's walls.

[image: ]

Don't Come Home is penned by Aummaraporn Phandinthong, the mind behind Analog Squad and The Believers, to develop the characters and their background stories, adding depth and balance to the story. The series is further elevated by a talented supporting cast, including Thiraphat Sajakul, Sahatchai Chumrum, Parit Thimthong and Partith Pisitkul.

"Beyond the plot of Don't Come Home, I want the audience to enjoy the story, feel the suspense, and grasp the issues we are trying to convey. Ultimately, if the story resonates with the audience even after the credits roll, that would be the greatest reward for us as creators," adds Woottidanai. 

Prepare to experience a new dimension of mystery where "home" may be the last place you want to be. Don't Come Home premieres globally on Oct 31 on Netflix.
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									New movies out this week: Oct 31-Nov 6

									Andrew Garfield and Florence Pugh co-stars for the first time together in 'We Live In Time'
								

								New releases that hit cinemas in Thailand this week.
								[image: New movies out this week: Oct 31-Nov 6]

We Live In Time

Directed by John Crowley.

Who's in it? 

Andrew Garfield, Florence Pugh and Grace Delaney.

What's it about? 

An up-and-coming chef and a recent divorcee find their lives forever changed when a chance encounter brings them together, in a decade-spanning, deeply moving romance.

Why watch it?

A modern British couple facing a medical crisis.
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Rukku Bakku (Look Back)

Directed by Kiyotaka Oshiyama.

Who's in it? 

The voices of Yumi Kawai and Mizuki Yoshida.

What's it about? 

The overly confident Fujino and the shut-in Kyomoto couldn't be more different, but a love of drawing manga brings the two small-town girls together.

Why watch it?

The names of the two protagonists (Fujino and Kyomoto), can be combined to form "Fujimoto", the name of the original manga author/artist. The characters are intended to represent Fujimoto's multiple perspectives on making art.
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Heavy Snow

Directed by Suik Yun.

Who's in it?

Han Hae-in and Han So-hee.

What's it about? 

Two teenage girls form a close friendship and romantic connection. Their journeys take them to Seoul, where they experience various emotions and challenges together. Despite distance and time constraints, their bond remains strong.

Why watch it?

Filmed in 2019.
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Lim Young Woong: I'm Hero The Stadium

Directed by

Who's in it?

Lim Young-woong.

What's it about?

Lim Young-woong's performance at the Seoul World Cup Stadium in May.

Why watch it?

Depicts Lim Young-woong's entry into the stadium, which ranks first in the cumulative number of live performance films of all time. 
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White Bird: A Wonder Story

Directed by Marc Forster.

Who's in it? 

Ariella Glaser, Orlando Schwerdt and Gillian Anderson.

What's it about?

Struggling to fit in at his new school after being expelled for his treatment of Auggie Pullman, Julian is visited by his grandmother and is transformed by the story of her attempts to escape Nazi-occupied France during World War II.

Why watch it?

A coming-of-age period drama.
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Don't Sleep

Directed by Krittanut Watcharanuntakul.

Who's in it?

Prakasit Bosuwan, Atiwat Saengtien, Pantipa Arunwattanachai and Krittanun Aunchananun.

What's it about?

The story of a group of friends at a party who play a spirit board game. But everyone who plays it can no longer fall asleep. Whoever falls asleep will encounter something crawling to take their life.

Why watch it?

A Thai horror movie with a twist. 
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Super/Man: The Christopher Reeve Story

Directed by Ian Bonhote and Peter Ettedgui.

Who's in it?

Christopher Reeve, Johnny Carson and Bill Clinton.

What's it about?

Reeve's rise to becoming a film star follows with a near-fatal horse-riding accident in 1995 that left him paralysed from the neck down. After the accident, he became an activist for spinal cord injury treatments and disability rights.

Why watch it?

The first documentary released under the DC Studios banner since its founding in 2016 and rebrand in 2022.
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Chuan shuo (A Legend)

Directed by Stanley Tong.

Who's in it?

Jackie Chan, Gulnezer Bextiyar and Yixing Zhang.

What's it about?

An archeologist noticed that the texture of the relics discovered during the excavation of a glacier closely resembled a jade pendant seen in one of his dreams. He and his team then embark on an expedition into the depths of the glacier.

Why watch it?

Sequel to the classic 2005 Hong-Kong movie, The Myth and the 2017's Indian-Hong Kong movie, Kung Fu Yoga.
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Anora

Directed by Sean Baker.

Who's in it?

Mikey Madison, Paul Weissman and Lindsey Normington.

What's it about?

Anora, a young sex worker from Brooklyn, meets and impulsively marries the son of an oligarch. Once the news reaches Russia, her fairytale is threatened as his parents set out for New York to get the marriage annulled.

Why watch it?

At the Cannes Film Festival press conference, Madison said that Baker would act out different sex positions with his wife, producer Samantha Quan, to demonstrate to the actors what he wanted them to do.
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									Love Next Door star to meet fans in Bangkok

									
								

								In K-wave news for fans everywhere, actor Jung Hae-in will hold a fan meet in Bangkok this week; meanwhile, there is a new Top 10 Netflix TV series for you to catch, A Virtuous Business, which brings a fresh and captivating storyline regarding a group of women who try to sell adult products in a rural area.
								2024 Jung Hae-in Fan Meeting 'Our Time' In Bangkok

Bitec Bangna

Saturday at 6pm

Jung Hae-in recently played Choi Seung-hyo in Netflix's Love Next Door. Choi is a talented and successful architect who has a crush on his childhood friend who lives next door. Jung showcases remarkable abilities in portraying the complex character which requires an expression of various emotions. As he impressed many viewers, the series further boosted his popularity.

When the organiser, Viu Scream Dates, announced that Jung is scheduled to meet Thai fans at "2024 Jung Hae-in Fan Meeting 'Our Time' In Bangkok" on Saturday, the hashtags #JungHaeIn and #Our_Time trended on social media. The meeting will take place at Bhiraj Hall, Bitec Bangna.

Tickets cost 2,500, 3,500, 4,500, 5,500 and 6,500 baht and are available at Thai Ticket Major outlets and thaiticketmajor.com.

For more information, visit facebook.com/viuscreamdatesth.

[image: A Virtuous Business. photos (c) Netflix Thailand]
A Virtuous Business. 



A Virtuous Business

On Netflix

Set in 1992 in a rural village, Han Jeong-suk (Kim So-yeon) is a housewife who experiences financial difficulty because her husband lost money through fraud. To survive, she has to become a door-to-door saleswoman for adult products.

Although selling adult products in a conservative village is difficult, Han has three female friends who support and help each other. A Virtuous Business is a Korean TV series that offers a fresh plot on female entrepreneurship and girl power. It is intriguing to see how they break down social stigma regarding adult products.
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									A dialogue through print

									
								

								The Art Haus by La Lanta Fine Art invites art lovers to discover the meaning behind marks through an exquisite selection of prints during "Untold Traces" which is running until Nov 10.
								The exhibition examines printmaking as a medium by two talented artists and long-time friends -- Kittikong Tilokwattanota and Shin Koyama. As the title suggests, Kittikong's interest in self-inquiry and Shin's remixing of Japanese history and current culture share an emphasis on traces.

As essential as they are to the articulation of our personal and collective identities, traces are often overlooked and dismissed as partial vestiges of what once was. Kittikong and Shin's works bring them out of the periphery, showcasing their rich reservoirs for research, experimentation and storytelling.

Shin draws from Japan's artistic and cultural heritage to create idiosyncratic expressions of contemporary Japanese identity. The playful and provocative arrangements of historical and visual traces that envelop his characters interrogate the role of the artist as a historian.

For Kittikong, printmaking is a practice of turning inwards -- an observation and composition of the traces of the self as they emerge in colours, forms and characters. Viewers of his works encounter the potency of the meeting of introspection and the pursuit of beauty -- a rawness and authenticity that allows the presence of the self to be fully felt.

The Art Haus is on the 2nd floor of River City Bangkok, Charoen Krung 24, and opens Tuesday to Sunday from 10am to 7pm.

Call 083-095-2028.

[image: Artwork by Kittikong Tilokwattanota. The Art Haus]
Artwork by Kittikong Tilokwattanota. 
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									Unleash your pet's inner hero this weekend

									
								

								"My Superheroes" is the theme for the 12th edition of We Love Pets, which will take place at Rama 2 Hall, 4th floor of Central Rama II, on Saturday and Sunday from 10am to 8pm.
								Organised by Pamornchai Supply, this is an annual community event for lovers of pets of all kinds who are more than just companions but real-life heroes to their owners.

The fair opens up a space for pet owners from around the world to come and exchange experiences and share knowledge. They are also encouraged to dress their pets up in superhero-themed costumes.

Expect to see a parade of lovely pets and enjoy a string of activities for cats, dogs, birds, rabbits, hamsters and many more.

Highlights will be two major free-flight bird competitions. The "Grand Flight Tour Thailand 2024" is a point-based tournament, while the prestigious "Thailand Grand Flight Championship The Knock-Out" is a knockout-style competition where only the best bird and handler will emerge victoriously.

Besides fun performances and contests on various bird species, rabbits and hamsters, two celebrity animal lovers -- Willie McIntosh and Sena Hoi (Kiattisak Udomnak) -- will show up and play games and give away plenty of prizes.

More than 20 shops will be offering various kinds of pet products at special prices. There will also be free health check-up services for pets by professional veterinarians from Premier Pet Hospital, Animal Space Pet Hospital, Panalai Veterinary Hospital and UVET Animal Hospital.

There is no admission fee. Visit facebook.com/welovepetsbypamornchai.

[image: Pamornchai Supply]
Pamornchai Supply
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									Ayutthaya marks King Naresuan Memorial Day

									
								

								From today until Nov 4, the ancient town of Ayutthaya is commemorating King Naresuan Memorial Day at the King Naresuan the Great Monument, which is located in tambon Ban Mai.

 
								When the sky grows darker, the Golden Mount chedi will be illuminated with colourful projection mapping and an extravagant light and sound show, transporting visitors back to the time when this land functioned as a battlefield between Siam and Burma. From 4.30pm, there will also be a retro market with more than 70 shops, cultural performances, a retro dance and exhibitions.

Call 035-902-719 or visit the Ayutthaya Tourism and Sports page on Facebook.com.

[image: 3110TravelNews4]

Ancient Songkhla fort lights up for guests

In a recent partnership with PTT Exploration and Production, the 11th Regional Office of the Fine Arts Department, Songkhla, installed lighting systems surrounding historic Fort 9 to enable tourists to explore the site until 10pm.

Situated in Singha Nakhon district, the town was known as Singora and served as a major trading port on the coast of the Isthmus of Kra during the Ayutthaya period. Sultan Sulaiman constructed a network of city walls, forts, gates and watchtowers to reinforce his troops. A range of archaic temples, ruined city walls and 14 forts were added to the list of Ancient Monuments by the Department of Fine Arts in 1992.
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Beijing Olympic Park hosts light festival

Until Nov 10, China's Beijing Olympic Park will be turned into an entertainment venue for the 2024 Beijing Chaoyang International Light Festival, featuring a series of innovative light installations and nearly 300 commercial, cultural, tourism and sporting activities.

Under the theme "AI In Chaoyang", the festival showcases the achievement of Chaoyang's digital and cultural industries through avatars, AR experiences, the metaverse and interactive robots.

One of the highlights includes the immersive light artwork Tree Of Life, which links iconic landmarks including the Olympic Green, the Olympic Tower, the Bird's Nest, the Water Cube and the National Speed Skating Oval to create a visual string along the northernmost point of Beijing's Central Axis. The "trunk" connects the Central Axis with the main venue, as the "crown" is woven from vibrant light artworks, nurturing "fruits of life".

Standing on the lawn to highlight the appeal of Chaoyang, the international fair is filled with a variety of stunning artworks such as Hulahoop, Nura and Color Cubed created by artists from France and Australia.

[image: SO Sofitel Hua Hin. Photo Courtesy of SO/ Sofitel Hua Hin]
SO Sofitel Hua Hin. Photo Courtesy of SO/ Sofitel Hua Hin



SO Sofitel Hua Hin offers kids' birthday package

Ideal for parents searching for a beachside venue to celebrate their children's birthdays, SO Sofitel Hua Hin offers the SO Birthday Party x LEGO Gift package for 900 baht++ per person.

As a fun entertainment area, the Wet Bubble Cabana will be decked out with balloons and Lego-inspired colour accents to provide even more enjoyment.

Each participant will get a Lego gift, and the birthday boy or girl will be treated to a delectable 900g birthday cake. An international buffet with kid-friendly favourites including spaghetti, tiny burgers, hotdogs, fried rice, French fries, crispy chicken wings, fresh seasonal fruits, soft drinks and two juice alternatives are available to young guests for the happy celebration.

Call 032-709-501 or visit so-sofitel-huahin.com.
							



This article was downloaded by calibre from https://www.bangkokpost.com/life/travel/2893482/ayutthaya-marks-king-naresuan-memorial-day



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




									A Swiss adventure

									A trip to the alpine nation promises historical sites, natural beauty and luxurious shopping experiences
								

								It was a wonderful morning in Zurich with the Sun beaming and temperatures dropping to 14C. One of my travel companions did not skip her running routine and I was tempted to set up my own walking mission and relish a slower pace.
								In any case, it felt like an ideal way to start the day, allowing us to breathe in the fresh air as the cool breeze soothed our spirits. During rush hour, the well-maintained tramway served as the primary mode of transportation, while some folks preferred to use their bikes to stay out of traffic congestion.

Shaded by a verdant canopy, a thread of classic and modern structures spring up along the broad promenades of the Limmat River, giving travellers an impression of how Zurich changed from a rural suburb to a thriving textile town in the 18th century, before growing into Switzerland's largest city and significant commercial hub.

Amid the bustle of office workers, I was enticed to stick around on a nearby dock when I spotted a group of tame waterfowl approaching to greet onlookers. About 20 species of waterfowl such as the mute swan, Eurasian coot, little grebe, tufted duck, mallard, red-crested pochard, teal duck, gadwall and common merganser inhabit the area's clear and pristine streams.

Just 100m away, visitors can stroll across the Quai Bridge and relive what transpired between 1882 and 1887 when city engineer Arnold Burkli was assigned to design the lakefront park area. After the old bulwarks were demolished, Bellevueplatz and Burkliplatz were connected by this iron-cast bridge that extends over the outflow of Lake Zurich.

[image: The coexistence of the ancient and the modern is what led to Zurich's remarkable city plan. Pattarawadee Saengmanee]
The coexistence of the ancient and the modern is what led to Zurich's remarkable city plan.



Functioning as the focal point of trams and traffic routes, the Burkliplatz dock rises on the other side of the banks, where visitors can indulge in a variety of pleasant cruise trips or enjoy picturesque views of Lake Zurich against the backdrop of the Alps.

On the adjacent Burkli Terrace, a magnificent statue of Ganymede by veteran Swiss sculptor Hermann Hubacher has been welcoming strollers since 1952. He adapted Greek mythology to create a Swiss-style Ganymede, which represents human desire. Instead of being abducted in this instance, Ganymede lifted his hand and begged an eagle -- a Zeus-incarnate -- to bring him to Mount Olympus.

Not far away, the Grossmunster church serves as a time capsule that takes visitors back to Zurich's heyday. Legend has it that this ancient Romanesque-style cathedral was built on the site where the graves of the city's patron saints Felix and Regula were found in the 8th century.

It became an important premise in Protestant Christianity when Heinrich Bullinger and Huldrych Zwingli began the Swiss Reformation here in the 16th century. In order to celebrate its magnificence, Johann Caspar Vogeli and Johannes Haggenmille added iconic neo-Gothic tower tops to the monastery compound between 1781 and 1787 before Gustav Gull and Hermann Fietz undertook its major interior renovation between 1913 and 1915.

Amid a sentimental ambience, worshippers may feel at ease to roam around the main hall and admire the colourful stained glass windows created by renowned Swiss artist Augusto Giacometti.

[image: Below right The Ganymede statue was created by Swiss sculptor Hermann Hubacher.  Pattarawadee Saengmanee]
The Ganymede statue was created by Swiss sculptor Hermann Hubacher. 



These windows illustrate the Christmas tale of Mary standing in a Protestant church while the baby Jesus almost disappears at the hem of her blue cloak. They are surrounded by angels carrying offerings of flowers, and two of the Three Magi are holding precious gifts.

A Charlemagne statue is also housed in its medieval crypt, whose walls are decorated in paintings from the 14th and 15th centuries depicting the martyrdom of the St Felix and St Regula. For 5 CHF (190 baht), visitors can ascend Karlsturm tower for a stunning view of the skyscrapers and Lake Zurich, and explore the bible collection.

Once I had recharged my battery, it took me only five minutes to stroll from my hotel to Bahnhofstrasse, a famous shopping boulevard with hundreds of popular designer boutiques, high-end timepiece stores, stylish dining options and shopping malls.

Glancing around, visitors may see how the frog ditch was converted into a stretch of the tramway in 1864 to connect the Central train station and Paradeplatz. This paved the way for the most significant commercial and financial district to emerge in Zurich since World War I.

[image: The Christmas windows of renowned Swiss artist Augusto Giacometti are on view at Grossmunster. Pattarawadee Saengmanee]
The Christmas windows of renowned Swiss artist Augusto Giacometti are on view at Grossmunster.
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One of the earliest retail establishments is the luxury department store Globus, located near the intersection of Lowenplatz and Bahnhofstrasse. Designed by acclaimed Swiss architect Karl Egender in 1961, it was the first store to use an innovative retail layout that came up with distinct sales zones under the concept of "Experience Worlds".

With its timeless designs, the five-storey shopping mall combines boutiques by world-class fashion labels on the ground floor to showcase the history of this posh shopping avenue. At the newly opened personal shopping lounge, the Style Experts team also offers one-on-one styling sessions as well as exclusive access to new product releases.

A sanctuary for foodies, its signature food hall is recognised for its wide assortment of premium ingredients, beverages and agricultural goods from all over the world. Currently, Globus is operated by Thailand-based Central Group and boasts nine branches in Zurich, Geneva, Bern, Lausanne, Lucerne, Glattzentrum, Basel and St Gallen.

In the late afternoon, we left Zurich for the historic town of St Gallen, home to the Cathedral of St Gallen in the Abby District, which was included to the list of Unesco World Heritage Sites in 1983.

Located on the site where the wandering Irish monk Gallus constructed his hermitage in the 7th century, this majestic Baroque-style church complex was rebuilt between 1755 and 1766 to house the Abbey Archives and Abbey Library, which contain some 160,000 volumes of manuscripts, handwritten papers, Bibles, liturgical works and incunabula, documenting the history of Europe.

[image: Bahnhofstrasse is a famous shopping avenue in Zurich. Pattarawadee Saengmanee]
Bahnhofstrasse is a famous shopping avenue in Zurich.



Inside, worshippers can sit on wooden choir stalls and gaze up into the exquisitely painted cupola, which depicts a multitude of saints travelling to the centre of the open sky, where Jesus Christ, Mary and a dove -- a symbol of God's spiritual power -- appear.

The rood screen is embellished with gilded flower-like motifs to recall that God created the first humans in the Garden of Eden and that the God appeared to Mary Magdalene in a garden.

After seeing a prayer hall, we decided to explore the historic Abbey square rather than the Abbey Library, which was about to close. Unfortunately, an unexpected downpour that day made things difficult for us, and shopping seemed like the best way to pass the time.

Once a thriving hub for St Gallen textile industry, the iconic 133-year-old Multertor Building underwent a massive renovation and reopened as Globus St Gallen last year. It boasts an impressive Renaissance facade with large windows overlooking Oberer Graben, the urban piazza of Multertor, and the vibrant Neugasse shopping street.

The new shopping centre features a carefully curated selection of high-end fashion apparel, accessories and lifestyle items from top-tier brands. Additionally, Swiss celebrity chef Tobias Funke's Restaurant Multertor serves a delectable selection of local cuisine with a gourmet twist, making it the ideal spot for both locals and tourists to hang out.

[image: Between 1755 and 1766, the Cathedral of St Gallen was lavishly rebuilt in the Baroque style. Pattarawadee Saengmanee]
Between 1755 and 1766, the Cathedral of St Gallen was lavishly rebuilt in the Baroque style.
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The following day we took a road trip, and were amazed by the emerald waters of Lake Lungern as we gazed out the windows. Nestled in the canton of Obwalden, the tranquil mountain lake is encircled with vast green meadows, making it an excellent retreat for those wishing to escape the bustle and engage in fun water activities like paddling a boat, fishing and windsurfing over placid waves. The village also offers a handy campground with facilities where families may set up tents or spend the night in campervans.

After an hour's drive, we eventually reached the Schilthorn Cableway, which connects the Lauterbrunnen Valley with the car-free alpine villages of Gimmelwald and Murren. One of the main peaks in the Bernese Alps, the 2,970m tall Schilthorn was well-known among ardent climbers and skiers as a place to get an adrenaline rush before it appeared in the 1969 James Bond film On Her Majesty's Secret Service and became a popular tourist destination.

Set against a backdrop of the Jungfrau region, a cable car continues to run on a single track, offering passengers a pleasant 10-minute journey and breathtaking views of the Lauterbrunnen Valley's beautiful grasslands and a little stream.

With little time to spare, we chose to pull over at the peaceful village of Murren, a former settlement from the Lotschen Valley in Valais. At 1,638m above sea level, it's lined with traditional Swiss-style wood houses, chalet hotels, vintage-style eateries with outdoor terraces and souvenir shops. During the day, visitors can trek a natural path to see the village of Gimmelwald as well as the astonishing vistas of the Eiger, Monch and Jungfrau.

[image: Globus St Gallen takes over the historic Multertor Building. Central Group]
Globus St Gallen takes over the historic Multertor Building. (Photo: Central Group)
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Back to Earth, we headed to the village of Lauterbrunnen, where the Staubbach Waterfall, Switzerland's tallest free-falling waterfall, cascades down a 297m cliff. Located just 4.7km from the Stechelberg cable car station, this spot served as the inspiration for the 1779 poem Gesang Der Geister Uber Den Wassern by renowned author Johann Wolfgang von Goethe.

Our trip came to an end in Iseltwald Village, where visitors can picture themselves in the heartbreaking scene from the popular K-drama Crash Landing On You as Ri Jeong-hyeok played a piano by the Harbor Iseltwald.

Situated on the banks of Lake Brienz, tourists now have to pay an extra 5 CHF to pose on the well-known wood pier, which was built as a film location. For those who are not fans of K-series and would rather explore the natural wonders, there is the opportunity to trek to Mulibach waterfall and Tuffgraben, which overlooks Seeburg Castle situated in the bay.

TRAVEL INFO


	From Nov 1 to Dec 31, Central Group and Turkish Airlines offer Business Class passengers travelling from Bangkok vouchers worth 20 CHF for 100 redemptions, valid for shopping at Globus Zurich, Switzerland. In addition, The 1 members can earn points and Central The 1 credit card holders can receive up to 15% cashback. Visit tourist.centralgroup.com/tk-boardingpass-bc.

	The Schilthorn Cableway is renovating the Birg-Schilthorn aerial cableway until March next year. The Stechelberg-Gimmelwald-Murren aerial cableway will be under maintenance from Nov 18-29. Visit schilthorn.ch/en.



[image: Far right Lungern boasts beautiful mountainous landscapes. Pattarawadee Saengmanee]
Far right Lungern boasts beautiful mountainous landscapes. 



[image: Below The Schilthorn Cableway's cable cars offer stunning views of the verdant valley and alpine landscapes.   Pattarawadee Saengmanee]
The Schilthorn Cableway's cable cars offer stunning views of the verdant valley and alpine landscapes. 



[image: Murren sports a collection of traditional Swiss-style buildings. Central Group]
Murren sports a collection of traditional Swiss-style buildings. (Photo:Central Group)



[image: Staubbach Waterfall is located in Lauterbrunnen.  Pattarawadee Saengmanee]
Staubbach Waterfall is located in Lauterbrunnen.



[image: Right Embraced by beautiful alpine scenery, there is a church and a cemetery in the village of Lauterbrunnen. Pattarawadee Saengmanee]
Embraced by beautiful alpine scenery, there is a church and a cemetery in the village of Lauterbrunnen.
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[image: Iseltwald attracts fans of the popular K-drama Crash Landing On You. Pattarawadee Saengmanee]
Iseltwald attracts fans of the popular K-drama Crash Landing On You.



[image: Burkli Terrace. Pattarawadee Saengmanee]
Burkli Terrace.



[image: Globus Zurich boasts a timeless architectural design. Central Group]
Globus Zurich boasts a timeless architectural design. (Photo:Central Group)
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									Phuket's TOP25 Restaurants 2024 revealed

									Special awards announced for the first time
								

								TOP25Restaurants.com, the world's first organisation to use artificial intelligence (AI) to curate and recognise the finest dining establishments across the globe, unveiled the list of top 25 restaurants in Phuket for 2024 yesterday.
								[image: ]

Hom at the Intercontinental Phuket Resort took the island's top position for the second year in a row. Hom is helmed by chef Ricardo Nunes, who creates fermentation-inspired cuisine with ingredients sourced from around the island.

[image: ]

[image: ]

Jampa, a farm-to-fork concept where dishes change daily, at Trisara Phuket was second with L'Arome by the Sea, the only French fine dining restaurant on the island, followed came third. The Smokaccia Laboratory, where molecular gastronomy meets fine dining, came fourth while Pru, also in Trisara Phuket, came fifth.

For the first time, the TOP25 Restaurants Special Awards were given out. 

The winners of the special awards are:* Portofino, Excellence in Authentic Italian Cooking* Jaras, Sustainable Gastronomy Award * Cafe del Mar, Best Beach Club Phuket* Baba Iki, Best Japanese Restaurant Phuket* Big Fish, Best Resort Seafood Restaurant* Sears & Co., Farm-to-Table Cuisine Innovator* Sizzle Rooftop, Excellence in Grilled Specialties* The Kata Rocks Club House, Dining Atmosphere Excellence* Master Chef Nooror S. Steppe, Global Thai Gastronomy Pioneer Award. For a list of the awards, visit the website.
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Typhoon Kong-rey is expected to make landfall on Thursday along Taiwan's sparsely populated east|
coast, bringing heavy rain and strong winds across a swathe of the island.
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- Source: Global Disaster Alert and Coordination System
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OVERLAPPING INTERESTS

Thailand and Cambodia both lay claim to

a 26,000-square-kilometre area in the Gulf of
Thailand where the countries hope to jointly
develope petroleum resources.

Amap of claimed territorial areas in the Gulf of Thailand

Gulfof
Thaitand.

indary marker

y clime
ambodia in 19
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Co-owned by Vietnam
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The Palang Pracharath Party (PPR) yesterday
eld a press conference to callfor the annulment
of the 2001 MoU with Cambodia on joint

development ofofl and gas resources in disputed
territorial waters inthe Gulf of Thailand.

‘The PPRP's points

9 The comtensof he 2001 MoU and
accompanying mape show tha boh counries
e Aoy an o . e Gl o
Thatan fox oo develapmc. The document
s Cambodi' teeoral i made 1 1972
which covers bl of Koh Kt ad Thatwters
Toat provine

9 Ko Kot belongs to Thaland and, n
e cons of Kot Kot

¥ The joint development area specified in the
2001 Mol i aganstthe 1907 French-Siamese
sy, making the entire Mol llgal.

% A oyl command issued on My 18, 1973
during the eign of King Rama X desigoates he
boundary of Thailand's cotinental shelf n the
Gulfof Thaland

The royal command, which was published in the
Royal Gazette on June 1, 1973, says clearly that
the area covering 26,000 square kilometres being
negotiated under the 2001 MoU s part of the
‘Thai kingdom in ine with international law and
{8 not a disputed maritime zone.

Source: PPRP.
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