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        Baht at 3-month low supporting exports
        The baht is currently at a satisfactory level and supporting exports, Deputy Finance Minister Paopoom Rojanasakul said on Thursday, as Thailand's currency reached a three-month low against the dollar.

      

      
        Trio busted for child trafficking
        Two Thais and a Myanmar citizen were arrested in Chon Buri on Thursday on charges of trafficking a 10-year-old girl from Myanmar to work as their "slave".

      

      
        US embassy returns Ban Chiang artefacts
        Four 3,000-year-old Ban Chiang artefacts were returned on Thursday from the United States to Thailand.

      

      
        Four Africans held for prostitution in Phuket
        PHUKET - Three Ugandan nationals and one woman from Tanzania have been arrested on the resort island for selling sex.

      

      
        Global diabetes cases far higher than estimates
        LONDON - More than 800 million adults have diabetes worldwide --- almost twice as many as previous estimates have suggested --- and more than half of those aged over 30 who have the condition are not receiving treatment, according to a new study.

      

      
        Pattani motorcycle bomb injures 5 police officers
        PATTANI: Five border patrol police officers were injured when a motorcycle bomb went off as their truck drove over a bridge in Yaring district of this southern province on Thursday afternoon.

      

      
        Policeman drowns while chasing drug suspect
        PHRAE - A 22-year-old police officer was discovered dead from drowning in river during a chase of a fleeing drug suspect.

      

      
        Thaksin's Udon Thani vote pitch raises eyebrows
        Former prime minister Thaksin Shinawatra might have broken a local election law by telling people in Udon Thani to "vote for Thaksin" while campaigning for a provincial Pheu Thai Party candidate there, says a former election commissioner.

      

      
        Poor countries 'need $1 trillion a year in climate aid'
        BAKU, Azerbaijan - Pay now to help poorer countries cope with climate change or pay more later, negotiators were warned on Thursday, as experts said poor states need at least $1 trillion per year by the end of the decade to move to greener energy and protect against extreme weather.

      

      
        Bhutan making tourism easier to spur economy
        For a country that has long prioritised a balanced lifestyle and good governance over economic gain, Bhutan is doing something it has never done before: embrace more independent, cost-conscious travellers in an urgent bid to revive its faltering economy.
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                  Baht at 3-month low supporting exports                

                But Thai currency could be among the most vulnerable in a Trump second term
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                                The baht is currently at a satisfactory level and supporting exports, Deputy Finance Minister Paopoom Rojanasakul said on Thursday, as Thailand's currency reached a three-month low against the dollar.
The depreciating baht is competitive for trade and its movements have been in line with those of regional peers, Mr Paopoom said as the currency hovered around 35 to the dollar.

"The baht is weak due to many factors, but it is at a comfortable level," he said.

Mr Paopoom said he would like to see the baht stay at 34.50 to 35, which would be appropriate for exports.

In any case, he said, the Bank of Thailand will need to monitor volatility in the currency, which has weakened by 2.8% against the dollar so far this year.

In the longer term, the baht is poised to become one of the most vulnerable emerging market Asian currencies as Donald Trump returns to the White House, given Thailand's heavy reliance on trade.

The baht is also highly sensitive to the Chinese yuan and one of the most overvalued Asian currencies on a trade-weighted basis, according to data compiled by Bloomberg.

Data on emerging market currency moves in 2018, following Trump's tariff announcements early that year, also portends choppy months ahead for the Thai currency.

Meanwhile, the Philippine peso and Indian rupee are showing signs that they would be more resilient to Trump's policies, which are expected to include heavy tariffs and tax cuts. These currencies were among the least affected when the dollar index rose in October as investors priced in US election risks.

Asian currencies may slump further if the dollar extends gains due to Trump policies that fuel US output. Early market reactions to the US election indicate the prospects of trade-reliant nations are particularly more vulnerable.

"The timing and degree of tariff implementation may matter, and these are still uncertain," said Christopher Wong, a currency strategist at Oversea-Chinese Banking Corp in Singapore.

Thailand's openness to trade could be a liability if Trump restricts imports. The country's trade volume stands at 129% of gross domestic product, among the highest in the region, according to World Bank data. Its top two trading partners are China and the US, which collectively receive one-third of total exports.

Citigroup strategists said this week that the baht and Taiwan dollar appear to be the most exposed in Asia to any across-the-board tariffs.


	Commentary: Trump tariffs spell trouble for Thailand
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                  Trio busted for child trafficking                

                10-year-old girl smuggled in from Myanmar was a 'slave' to two suspects, say police
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                                Two Thais and a Myanmar citizen were arrested in Chon Buri on Thursday on charges of trafficking a 10-year-old girl from Myanmar to work as their "slave".
The arrests were carried out by the police Anti-Trafficking in Persons Division (ATPD) and the Chon Buri office of the Ministry of Social Development and Human Security after a court issued warrants.

The Thai suspects were identified only as Porntip, 65, and Saman, 50, and the Myanmar national was Naw Tha Tha Yee, according to a police source. They have been charged with conspiring to engage in human trafficking and exploiting a minor under the age of 15.

The arrests were the culmination of an investigation that began in February when a 10-year-old girl was found sleeping at a cemetery in Chon Buri.

The girl, who was found with marks and bruises on her arms and legs, was taken in by the Social Development and Human Security office.

Officers determined that she had come from Myanmar and had been brought into the country illegally, so the case was taken up by the police.

Investigators determined that the girl had been purchased from her parents in Myanmar by Naw Tha Tha Yee, who registered the girl as her adopted child in 2022 and arranged for her to be smuggled into Thailand via Tak province.

The girl was brought to Mr Saman's house in Samut Prakan before she was moved to Ms Porntip's residence in Chon Buri, where she was forced to work as a domestic helper.

The girl told authorities that she was often locked up, beaten and barred from eating whenever she made a mistake, so she decided to escape.

When they arrested the suspects, officials found another girl, along with evidence that suggests a third girl might also have been trafficked into the country.
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                  US embassy returns Ban Chiang artefacts                

                Repatriation to National Museum part of ongoing campaign to track cultural heritage items
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                                Four 3,000-year-old Ban Chiang artefacts were returned on Thursday from the United States to Thailand.
The US embassy returned them to mark International Day against Illicit Trafficking in Cultural Property, with a repatriation ceremony held in Issara Vinijchai Throne Hall at the National Museum in Bangkok.

US Ambassador Robert Godec said the artefacts had been presented to an American soldier as a gift from the Thai government in the 1960s and had been kept at the embassy ever since. The items remained in the embassy's safekeeping in a carefully maintained environment, he said, adding that the embassy recently approached the Fine Arts Department to voluntarily return them.

"Now is the right time to return these precious items back to their rightful home," he said. "Particularly as the United States government has made significant steps in recent years to proactively return cultural objects around the world back to their rightful owners."

[image: US Ambassador Robert F Godec, speaks at a ceremony to patriate the artefacts at the National Museum Bangkok's Issara Vinijchai Throne Hall. (Photo: Apichart Jinakul)]
US Ambassador Robert Godec speaks at a ceremony to repatriate the artefacts in the Issara Vinijchai Throne Hall at the National Museum in Bangkok. (Photo: Apichart Jinakul)



Before the repatriation, the US had returned two ancient statues -- the "Golden Boy", or standing Shiva, and a kneeling woman -- from the Metropolitan Museum of Art in New York to Thailand in May. Both statues are now exhibited at the National Museum.

"We hope [these artefacts] will contribute to the further study and understanding of one of Southeast Asia's most important prehistoric societies," Mr Godec said.

Culture Minister Sudawan Wangsuphakijkosol said the artefacts are national treasures as they are evidence of human settlement in Southeast Asia in the late prehistoric period, approximately 3,000 years ago. She said the return of the objects would strengthen cultural ties and the long-standing and robust cooperation between the two countries.

"The United States has been a significant supporter of various projects related to the Ban Chiang archaeological site, particularly through the joint excavation and research conducted by the Fine Arts Department and the University of Pennsylvania in 1974," Ms Sudawan said.

"The age of artefacts from the Ban Chiang archaeological site was determined and recognised globally thanks to the research."

Phnombootra Chandrajoti, the director-general of the Fine Arts Department, said many artefacts have been looted and smuggled out of Thailand. To pursue their return, a committee consisting of representatives from the Ministry of Foreign Affairs, the Royal Thai Police, and the Fine Arts Department has been established.

The committee recently found two ancient Hindu relics being kept in the US and is verifying whether they are from Thailand. "Artefacts are important to humanity and best kept in their motherland," he added.
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                  Four Africans held for prostitution in Phuket                

                              

                                PHUKET - Three Ugandan nationals and one woman from Tanzania have been arrested on the resort island for selling sex.
Police were responding to a report that some foreign women were offering sexual services in the Patong area, said Pol Col Kriangkrai Arayaying, the chief of the Phuket Immigration office.

Police found several foreign women talking with other tourists on Bangla Road on Wednesday. The officers observed their behaviour until they were certain the women were offering sex for money.

The three Ugandan nationals were identified only as Kembabazi, 34; Nancige, 27; and Ajambo, 22. Also arrested was Sangana, 29, from Tanzania. They were fined and had their visas cancelled so that they could be deported.
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                  Global diabetes cases far higher than estimates                

                More than 800 million adults affected and many untreated, study suggests
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                                LONDON - More than 800 million adults have diabetes worldwide -- almost twice as many as previous estimates have suggested -- and more than half of those aged over 30 who have the condition are not receiving treatment, according to a new study.
The study published in the medical journal The Lancet found the global prevalence of diabetes has doubled since 1990, to 14% from around 7%, and the authors suggest the increase has been driven largely by rising cases in low- and middle-income countries.

Although there are far more cases, treatment rates in those regions have barely increased, the authors said, while things have improved in some higher-income countries -- leading to a widening treatment gap.

In 2022, there were around 828 million people aged 18 years and older with type 1 and type 2 diabetes worldwide, the study found. Among adults aged 30 years and older, 445 million, or 59% of them, were not receiving treatment, the authors said.

The World Health Organization has previously estimated that about 422 million people have diabetes, a chronic metabolic disease involving blood sugar levels, which can damage the heart, blood vessels, nerves and other organs if untreated.

Dr Tedros Adhanom Ghebreyesus, the WHO director-general, said in a statement that the rise documented in the study was alarming.

"To bring the global diabetes epidemic under control, countries must urgently take action," he said, including with policies supporting healthy diets and physical activity, as well as health systems that can prevent, detect and treat the condition.

In parts of sub-Saharan Africa, only 5-10% of those estimated to have diabetes were getting treatment, said Jean Claude Mbanya, professor at the University of Yaounde I in Cameroon. Treating diabetes, either with insulin or drugs, can be expensive.

"A huge number (are) at risk of serious health complications," he said.

The study was done by the NCD Risk Factor Collaboration and the WHO, and is the first global analysis to include rates and treatment estimates for all countries, the authors said. It is based on more than 1,000 studies involving more than 140 million people.

Diabetes was defined as having high fasting plasma glucose levels and high glycated haemoglobin, both common diagnostic criteria for the condition, or taking medication for diabetes.

The authors said both tests were used to avoid underestimating rates in parts of the world, particularly South Asia, where using fasting plasma glucose alone missed cases.

While the study could not separate out type 1 and type 2 cases, previous evidence has suggested that most diabetes in adults is type 2, which is linked to obesity and poor diet, the authors said. 
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                  Pattani motorcycle bomb injures 5 police officers                
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                                PATTANI: Five border patrol police officers were injured when a motorcycle bomb went off as their truck drove over a bridge in Yaring district of this southern province on Thursday afternoon.
The bomb, hidden in the motorcycle parked on the Tanyong Dalor bridge in Yaring district, exploded when the six-wheel truck carrying the five officers from the 446th border patrol unit drove past, said Pol Col Theerapot Yindee, chief of the Yaring police station, who was alerted at 2.40pm.

The force of the explosion injured all five police.

Pol Snr Sgt Maj Preecha Khotnane, the driver of the vehicle, suffered shrapnel wounds to his head and face. The four others -- Pol Lt Winai Chaichanasongkhram, Pol Snr Sgt Maj Anon Laemae, Pol Cpl Kittiphum Morakot and Pol Cpl Muhammad Musordee -- suffered chest pains and ringing in their ears. They were all taken to Yaring hospital.

Police investigators believed the attack might be linked to the ongoing southern unrest.

[image: A motorcycle bomb explodes on Tanyong Dalor bridge in Yaring district, Pattani.]
The wreckage of a motorcycle bomb is seen on the Tanyong Dalor bridge in Yaring district of Pattani on Thursday afternoon. (Photo supplied/Abdullah Benjakat)
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                  Policeman drowns while chasing drug suspect                
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                                PHRAE - A 22-year-old police officer was discovered dead from drowning in river during a chase of a fleeing drug suspect.
The incident occurred on Wednesday at about 2pm. Officers from the Sa-Iap station were inspecting a bridge over a river in Song district, where they found a 37-year-old construction worker, identified only as Komkrit, who was believed to have been using drugs.

The startled suspect fled and jumped into the river. Pol L/C Sitthipong Kanta chased after him and jumped in as well. However, due to his heavy uniform, the young officer was washed away by the strong current.

A search ensued and at 6.15pm divers found Pol L/C Sitthipong's body and brought him up. It was not known if the drug suspect was caught.

A condolence statement was posted on the Metropolitan Police Bureau Investigation Division Facebook page, which drew numerous comments from netizens saying the young officer was brave and worthy of respect.
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                  Thaksin's Udon Thani vote pitch raises eyebrows                

                Former election commissioner says ex-premier's comment might have violated local election law
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                                Former prime minister Thaksin Shinawatra might have broken a local election law by telling people in Udon Thani to "vote for Thaksin" while campaigning for a provincial Pheu Thai Party candidate there, says a former election commissioner.
Somchai Srisutthiyakorn said that making a false or misleading statement that causes misunderstanding about the popularity of a candidate violates Section 65(5) of the Local Councillors and Local Executives Act.

Violators could face a jail term of 1-10 years and/or a fine of 20,000 to 200,000 baht, and lose their electoral rights for 20 years, Mr Somchai wrote on his Facebook page on Thursday.

Mr Somchai was commenting on Thaksin's visit to Kumphawapi district of the northeastern province on Wednesday. The ex-premier told a crowd of supporters there that if they could not remember the name of the Pheu Thai Party candidate, all they had to remember was the name Thaksin.

"If (you) forget about number two, vote for Thaksin number two then," he said.

The former prime minister, whose daughter Paetongtarn Shinawatra is the current prime minister and Pheu Thai leader, was in Udon Thani on Wednesday and Thursday to campaign for Sarawut Petphanomporn, candidate No.2 for provincial administrative organisation head in the Nov 24 poll.

During his campaign stops, Thaksin said he would like to help free local people from poverty and narcotics. Udon Thani people should give a landslide win to the Pheu Thai Party, he said; otherwise, he would be "embarrassed".

Analysts say Pheu Thai is determined to reassert its dominance in Udon Thani, where it traditionally secures a clean sweep of seats in general elections. Last year, it was defeated in three of the 10 constituencies in the province.

The main opposition People's Party won one seat and the Thai Sang Thai Party won two.

The Nov 24 vote will pit Mr Sarawut against Kanisorn Khurirang of the People's Party.

The Election Commission (EC) is already reviewing four petitions alleging that Thaksin exerts undue influence over the Pheu Thai Party. If the complaints are upheld and the commission forwards them to the Constitutional Court, dissolution of the party is possible.

EC chairman Ittiporn Boonpracong said recently that the four complaints had been combined into one because they are of a similar nature. He said evidence-gathering would take some time and he promised a fair investigation.

In a separate case, Therayut Suwankesorn, the lawyer who successfully sought the disbandment of the Move Forward Party has asked the Constitutional Court to stop Thaksin from threatening the constitutional monarchy by influencing Pheu Thai.
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                  Poor countries 'need $1 trillion a year in climate aid'                

                Participants at COP29 talks warned the bill will only rise if agreement is delayed
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                                BAKU, Azerbaijan - Pay now to help poorer countries cope with climate change or pay more later, negotiators were warned on Thursday, as experts said poor states need at least $1 trillion per year by the end of the decade to move to greener energy and protect against extreme weather.
Money is a central focus of the COP29 climate talks being held in Azerbaijan. The success of the summit is likely to be judged on whether nations can agree a new target for how much richer nations, development lenders and the private sector must provide each year to developing countries to finance climate action.

A previous goal of $100 billion per year, which expires in 2025, was met two years late in 2022, the Organisation for Economic Cooperation and Development (OECD) said earlier this year, although much of it was in the form of loans rather than grants, something recipient countries say needs to change.

Setting the tone at the start of the day, a report from the Independent High-Level Expert Group on Climate Finance said the target annual figure would need to rise to $1.3 trillion a year by 2035, or potentially more if countries drag their feet now.

"Any shortfall in investment before 2030 will place added pressure on the years that follow, creating a steeper and potentially more costly path to climate stability," the report said.

"The less the world achieves now, the more we will need to invest later."

Behind the scenes, negotiators are working on draft texts of a deal, but so far early-stage documents published by the United Nations climate body only reflect the huge range of different views around the table, with little sense of where the talks will end up.

Any deal is likely to be hard fought given a reluctance among many Western governments -- on the hook to contribute since the Paris Agreement in 2015 -- to give more unless countries including China agree to join them.

The likely withdrawal of the United States from any future funding deal by incoming President Donald Trump has also overshadowed talks, raising pressure on delegates to find other ways to secure the needed funds.

Among them are the world's multilateral development banks such as the World Bank, bankrolled by the richer countries and which are in the process of being reformed so they can lend more.

A group of 10 of the largest have already flagged a plan to ramp up their climate finance by roughly 60% to $120 billion a year by 2030, with at least an extra $65 billion from the private sector.

A push to raise fresh money by taxing polluting sectors such as aviation, fossil fuels and shipping, or financial transactions, received a boost as more countries said they would consider it, but any agreement is unlikely this time around.

Two notable absences

Three days in, the conference has already included a handful of diplomatic spats.

French climate minister Agnes Pannier-Runacher on Wednesday cancelled her trip to COP29, after Azerbaijan President Ilham Aliyev accused France of "crimes" in its overseas territories in the Caribbean.

"The voices of these communities are often brutally suppressed by the regimes in their metropolis," Aliyev told the conference.

France and Azerbaijan have long had tense relations because of Paris's support of Azerbaijan's rival Armenia. Hostilities worsened this year, as Paris accused Baku of meddling and abetting violent unrest in New Caledonia.

"Regardless of any bilateral disagreements, the COP should be a place where all parties feel at liberty to come and negotiate on climate action," European Union climate commissioner Wopke Hoekstra said in response, in a post on X.

"The COP Presidency has a particular responsibility to enable and enhance that," he said.

That came after Aliyev used his opening speech at the conference on Monday to accuse the United States and EU of hypocrisy for lecturing countries on climate change while remaining major consumers and producers of fossil fuels.

Meanwhile, Argentina's government has withdrawn its negotiators from the talks, two diplomats at the event told Reuters, although neither knew the reason for the decision.

Argentina's embassy in Baku declined to comment.

Argentina's president, Javier Milei, has previously called global warming a hoax.
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									Bhutan making tourism easier to spur economy

									New booking portal offers potential for more savings on top of reduced daily sustainability fee
								

								For a country that has long prioritised a balanced lifestyle and good governance over economic gain, Bhutan is doing something it has never done before: embrace more independent, cost-conscious travellers in an urgent bid to revive its faltering economy.
								The halving of the mandatory daily sustainable development fee last year to $100 per adult, effective until Aug 31, 2027, was a big start. Now, a new official booking portal is making it easier for independent travellers to plan trips and potentially save more money.

Tshering Tobgay, now prime minister, characterised Bhutan's economy as "on the brink of collapse" in a November 2023 election manifesto for his People's Democratic Party, citing an average economic growth rate of just 1.7% over five years. As a result, Bhutan is seeing high levels of youth unemployment and dwindling foreign currency reserves. Tourism is seen as a major lever to pull.

Bhutan welcomed 103,000 visitors in 2023, about two-thirds below its pre-pandemic record reached in 2019. The new goal is to return as quickly as possible to just over 300,000 visitors annually, but with a more diverse consumer base.

The country would like to obtain at least half its visitors from non-Asian markets, specifically the US, Europe and Australia; Indian travellers accounted for more than 73% of total arrivals in the last full year before the 2020 Covid lockdowns.

"We can grow in a manner that is balanced and true to the principles of gross national happiness," said Togbay, when asked about proposed plans to turn the economy around. The Gross National Happiness (GNH) index measures the well-being of its residents -- from living standards to health to cultural and environmental preservation.

Since Bhutan started welcoming tourists in 1974, it has built its reputation on low-volume crowds and high-paying guests, drawn to sweeping Himalayan mountain vistas and Buddhist monasteries perched on cliffs. As a result, it also earned a reputation as being inaccessible to the average tourist.

Now to incentivise the growth of travel, Bhutan is addressing those roadblocks, real or perceived, around access and cost.

Twice-weekly flights from Dubai to Paro on Drukair Royal Bhutan Airlines kicked off in October, connecting Bhutan to the Middle East for the first time. Previously, international travellers had to connect through major Asian hubs like Singapore or Bangkok, or transit through India.

Booking made easier

In August, the first online directory and booking portal started allowing for a la carte planning by letting travellers easily filter vetted and licensed Bhutanese providers, which previously would have been impossible to sort through without the help of a local travel agency or tour operator.

Independent-minded travellers can use the Bhutan Tourism Services Portal to browse, compare and directly book tour guide services -- still mandatory when visiting Bhutan -- and accommodations, giving them the tools to shape their own trip at potentially lower costs.

In the past, choices of tour operators would be limited to just a handful of companies, making it harder to compare and shave off added costs.

The portal currently lists more than 1,000 guides, 471 tour operators, over 100 hotels, 29 homestays and 9 restaurants. Forthcoming is a section featuring licensed car rentals, Bhutan's tourism board says, as well as shops. In a release, Kinley Gyeltshen, chairman of the Bhutanese Tour Operators Association, called the new portal "a game-changer for tourists visiting Bhutan".

The potential savings through self-booked trips come on top of the reduced sustainable development fee. There are additional discounts on the fee for travellers from neighbouring India and children under 12.

The fee funds healthcare and education for residents, as well as sustainability and infrastructure projects. The government lowered it in September 2023 after tour operators voiced concerns that it was driving up travellers' costs at a time when global market conditions resulted in fewer tourists heading to Asia compared to the rest of the world (with the exception of Japan).

This initial effort helped the small country increase its arrivals by 97% in the first quarter of 2024, compared with the same period a year ago. The pickup in numbers reflects a more diverse crowd, too, with gains from the China, Germany, Singapore, the UK and the US.

Namgyal Dorji, Bhutan's minister of commerce, industry and employment, confirms the government's vision for Bhutan's tourism remains "firmly rooted in a commitment to a high-value, low-volume approach that honours and preserves the country's unique cultural and environmental heritage".

In anticipation of a potential growth in visitor numbers beyond pre-pandemic numbers, he adds, the government has "adopted a balanced approach that prioritises sustainable infrastructure enhancements, immersive experiences reflecting Bhutan's core values, and consistently high-quality visitor experiences".

Brent Olson, founder of Ethos Bhutan, says the growth of tourism to Bhutan over the years is evident. Olson, who plans customised trips and leads small group journeys to Bhutan, has been visiting the country since the late 1980s.  

"It doesn't take much to overwhelm such small towns and cultural sites," he adds. This means visiting the country during peak festival months -- October, November, April and May -- "can be a bit of a scrum", he says. That has always been true, but it's more of a factor as tourism grows each year, even with fewer arrivals since the pandemic.

Marketing the destination more broadly has its risks: Bhutan has been appearing more frequently on social media feeds as the government and tour operators tap into travel influencers to promote the country.

"They're caught with that dilemma of [wanting] to increase numbers, but then you pay the penalty for that with the effect of influencers," Olsen says.

"Once that social media gets out there and hooks millions of people, they all are like lemmings and they follow the same path -- it's a tricky balancing act."

Prime Minister Togbay has said that if demand outstrips the 300,000-visitor threshold, the sustainability fee may go up. 

Commerce Minister Dorji also signals a state of alertness. "As Bhutan gains international visibility, especially through social media and influencers," he says, "we recognise both the opportunities this brings and the responsibilities we hold to manage it wisely."
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                  US embassy returns Ban Chiang artefacts                

                Repatriation to National Museum part of ongoing campaign to track cultural heritage items
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                                Four 3,000-year-old Ban Chiang artefacts were returned on Thursday from the United States to Thailand.
The US embassy returned them to mark International Day against Illicit Trafficking in Cultural Property, with a repatriation ceremony held in Issara Vinijchai Throne Hall at the National Museum in Bangkok.

US Ambassador Robert Godec said the artefacts had been presented to an American soldier as a gift from the Thai government in the 1960s and had been kept at the embassy ever since. The items remained in the embassy's safekeeping in a carefully maintained environment, he said, adding that the embassy recently approached the Fine Arts Department to voluntarily return them.

"Now is the right time to return these precious items back to their rightful home," he said. "Particularly as the United States government has made significant steps in recent years to proactively return cultural objects around the world back to their rightful owners."

[image: US Ambassador Robert F Godec, speaks at a ceremony to patriate the artefacts at the National Museum Bangkok's Issara Vinijchai Throne Hall. (Photo: Apichart Jinakul)]
US Ambassador Robert Godec speaks at a ceremony to repatriate the artefacts in the Issara Vinijchai Throne Hall at the National Museum in Bangkok. (Photo: Apichart Jinakul)



Before the repatriation, the US had returned two ancient statues -- the "Golden Boy", or standing Shiva, and a kneeling woman -- from the Metropolitan Museum of Art in New York to Thailand in May. Both statues are now exhibited at the National Museum.

"We hope [these artefacts] will contribute to the further study and understanding of one of Southeast Asia's most important prehistoric societies," Mr Godec said.

Culture Minister Sudawan Wangsuphakijkosol said the artefacts are national treasures as they are evidence of human settlement in Southeast Asia in the late prehistoric period, approximately 3,000 years ago. She said the return of the objects would strengthen cultural ties and the long-standing and robust cooperation between the two countries.

"The United States has been a significant supporter of various projects related to the Ban Chiang archaeological site, particularly through the joint excavation and research conducted by the Fine Arts Department and the University of Pennsylvania in 1974," Ms Sudawan said.

"The age of artefacts from the Ban Chiang archaeological site was determined and recognised globally thanks to the research."

Phnombootra Chandrajoti, the director-general of the Fine Arts Department, said many artefacts have been looted and smuggled out of Thailand. To pursue their return, a committee consisting of representatives from the Ministry of Foreign Affairs, the Royal Thai Police, and the Fine Arts Department has been established.

The committee recently found two ancient Hindu relics being kept in the US and is verifying whether they are from Thailand. "Artefacts are important to humanity and best kept in their motherland," he added.
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                  Global diabetes cases far higher than estimates                

                More than 800 million adults affected and many untreated, study suggests
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                                LONDON - More than 800 million adults have diabetes worldwide -- almost twice as many as previous estimates have suggested -- and more than half of those aged over 30 who have the condition are not receiving treatment, according to a new study.
The study published in the medical journal The Lancet found the global prevalence of diabetes has doubled since 1990, to 14% from around 7%, and the authors suggest the increase has been driven largely by rising cases in low- and middle-income countries.

Although there are far more cases, treatment rates in those regions have barely increased, the authors said, while things have improved in some higher-income countries -- leading to a widening treatment gap.

In 2022, there were around 828 million people aged 18 years and older with type 1 and type 2 diabetes worldwide, the study found. Among adults aged 30 years and older, 445 million, or 59% of them, were not receiving treatment, the authors said.

The World Health Organization has previously estimated that about 422 million people have diabetes, a chronic metabolic disease involving blood sugar levels, which can damage the heart, blood vessels, nerves and other organs if untreated.

Dr Tedros Adhanom Ghebreyesus, the WHO director-general, said in a statement that the rise documented in the study was alarming.

"To bring the global diabetes epidemic under control, countries must urgently take action," he said, including with policies supporting healthy diets and physical activity, as well as health systems that can prevent, detect and treat the condition.

In parts of sub-Saharan Africa, only 5-10% of those estimated to have diabetes were getting treatment, said Jean Claude Mbanya, professor at the University of Yaounde I in Cameroon. Treating diabetes, either with insulin or drugs, can be expensive.

"A huge number (are) at risk of serious health complications," he said.

The study was done by the NCD Risk Factor Collaboration and the WHO, and is the first global analysis to include rates and treatment estimates for all countries, the authors said. It is based on more than 1,000 studies involving more than 140 million people.

Diabetes was defined as having high fasting plasma glucose levels and high glycated haemoglobin, both common diagnostic criteria for the condition, or taking medication for diabetes.

The authors said both tests were used to avoid underestimating rates in parts of the world, particularly South Asia, where using fasting plasma glucose alone missed cases.

While the study could not separate out type 1 and type 2 cases, previous evidence has suggested that most diabetes in adults is type 2, which is linked to obesity and poor diet, the authors said. 
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                  Thaksin's Udon Thani vote pitch raises eyebrows                

                Former election commissioner says ex-premier's comment might have violated local election law
              

                                  
                    
                      [image: Thaksin Shinawatra poses for photos with supporters in Udon Thani on Wednesday. (Screenshot from Pheu Thai Party Facebook page)]
                                              
                          Thaksin Shinawatra poses for photos with supporters in Udon Thani on Wednesday. (Screenshot from Pheu Thai Party Facebook page)                        

                                          

                  

                                Former prime minister Thaksin Shinawatra might have broken a local election law by telling people in Udon Thani to "vote for Thaksin" while campaigning for a provincial Pheu Thai Party candidate there, says a former election commissioner.
Somchai Srisutthiyakorn said that making a false or misleading statement that causes misunderstanding about the popularity of a candidate violates Section 65(5) of the Local Councillors and Local Executives Act.

Violators could face a jail term of 1-10 years and/or a fine of 20,000 to 200,000 baht, and lose their electoral rights for 20 years, Mr Somchai wrote on his Facebook page on Thursday.

Mr Somchai was commenting on Thaksin's visit to Kumphawapi district of the northeastern province on Wednesday. The ex-premier told a crowd of supporters there that if they could not remember the name of the Pheu Thai Party candidate, all they had to remember was the name Thaksin.

"If (you) forget about number two, vote for Thaksin number two then," he said.

The former prime minister, whose daughter Paetongtarn Shinawatra is the current prime minister and Pheu Thai leader, was in Udon Thani on Wednesday and Thursday to campaign for Sarawut Petphanomporn, candidate No.2 for provincial administrative organisation head in the Nov 24 poll.

During his campaign stops, Thaksin said he would like to help free local people from poverty and narcotics. Udon Thani people should give a landslide win to the Pheu Thai Party, he said; otherwise, he would be "embarrassed".

Analysts say Pheu Thai is determined to reassert its dominance in Udon Thani, where it traditionally secures a clean sweep of seats in general elections. Last year, it was defeated in three of the 10 constituencies in the province.

The main opposition People's Party won one seat and the Thai Sang Thai Party won two.

The Nov 24 vote will pit Mr Sarawut against Kanisorn Khurirang of the People's Party.

The Election Commission (EC) is already reviewing four petitions alleging that Thaksin exerts undue influence over the Pheu Thai Party. If the complaints are upheld and the commission forwards them to the Constitutional Court, dissolution of the party is possible.

EC chairman Ittiporn Boonpracong said recently that the four complaints had been combined into one because they are of a similar nature. He said evidence-gathering would take some time and he promised a fair investigation.

In a separate case, Therayut Suwankesorn, the lawyer who successfully sought the disbandment of the Move Forward Party has asked the Constitutional Court to stop Thaksin from threatening the constitutional monarchy by influencing Pheu Thai.
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                  Poor countries 'need $1 trillion a year in climate aid'                

                Participants at COP29 talks warned the bill will only rise if agreement is delayed
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                                BAKU, Azerbaijan - Pay now to help poorer countries cope with climate change or pay more later, negotiators were warned on Thursday, as experts said poor states need at least $1 trillion per year by the end of the decade to move to greener energy and protect against extreme weather.
Money is a central focus of the COP29 climate talks being held in Azerbaijan. The success of the summit is likely to be judged on whether nations can agree a new target for how much richer nations, development lenders and the private sector must provide each year to developing countries to finance climate action.

A previous goal of $100 billion per year, which expires in 2025, was met two years late in 2022, the Organisation for Economic Cooperation and Development (OECD) said earlier this year, although much of it was in the form of loans rather than grants, something recipient countries say needs to change.

Setting the tone at the start of the day, a report from the Independent High-Level Expert Group on Climate Finance said the target annual figure would need to rise to $1.3 trillion a year by 2035, or potentially more if countries drag their feet now.

"Any shortfall in investment before 2030 will place added pressure on the years that follow, creating a steeper and potentially more costly path to climate stability," the report said.

"The less the world achieves now, the more we will need to invest later."

Behind the scenes, negotiators are working on draft texts of a deal, but so far early-stage documents published by the United Nations climate body only reflect the huge range of different views around the table, with little sense of where the talks will end up.

Any deal is likely to be hard fought given a reluctance among many Western governments -- on the hook to contribute since the Paris Agreement in 2015 -- to give more unless countries including China agree to join them.

The likely withdrawal of the United States from any future funding deal by incoming President Donald Trump has also overshadowed talks, raising pressure on delegates to find other ways to secure the needed funds.

Among them are the world's multilateral development banks such as the World Bank, bankrolled by the richer countries and which are in the process of being reformed so they can lend more.

A group of 10 of the largest have already flagged a plan to ramp up their climate finance by roughly 60% to $120 billion a year by 2030, with at least an extra $65 billion from the private sector.

A push to raise fresh money by taxing polluting sectors such as aviation, fossil fuels and shipping, or financial transactions, received a boost as more countries said they would consider it, but any agreement is unlikely this time around.

Two notable absences

Three days in, the conference has already included a handful of diplomatic spats.

French climate minister Agnes Pannier-Runacher on Wednesday cancelled her trip to COP29, after Azerbaijan President Ilham Aliyev accused France of "crimes" in its overseas territories in the Caribbean.

"The voices of these communities are often brutally suppressed by the regimes in their metropolis," Aliyev told the conference.

France and Azerbaijan have long had tense relations because of Paris's support of Azerbaijan's rival Armenia. Hostilities worsened this year, as Paris accused Baku of meddling and abetting violent unrest in New Caledonia.

"Regardless of any bilateral disagreements, the COP should be a place where all parties feel at liberty to come and negotiate on climate action," European Union climate commissioner Wopke Hoekstra said in response, in a post on X.

"The COP Presidency has a particular responsibility to enable and enhance that," he said.

That came after Aliyev used his opening speech at the conference on Monday to accuse the United States and EU of hypocrisy for lecturing countries on climate change while remaining major consumers and producers of fossil fuels.

Meanwhile, Argentina's government has withdrawn its negotiators from the talks, two diplomats at the event told Reuters, although neither knew the reason for the decision.

Argentina's embassy in Baku declined to comment.

Argentina's president, Javier Milei, has previously called global warming a hoax.
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                  Thailand set to reap $2 billion 'rainbow tourism' boon                
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                                Thailand's landmark move to legalise same-sex marriage is set to boost "rainbow tourism" by attracting four million more visitors annually, and generate about US$2 billion in revenue, according to travel platform Agoda.
The same-sex law that is slated to take effect in January will also create 152,000 full-time equivalent jobs and will help lift the nation's gross domestic product (GDP) by 0.3%, according to an Agoda-commissioned study published on Thursday. 

Thailand became the first nation in Southeast Asia earlier this year to legalize same-sex marriage, and the third in Asia after Taiwan and Nepal. Under the new law, Thailand will recognize marriage registrations of same-sex partners aged 18 and above, along with their rights to inheritance, tax allowances and child adoption, among others. It is seen as a win for LGBTQQIP2SAA activists, who have fought for over a decade for the same rights to marry as heterosexual couples.

Thailand is in a prime position to capture a larger slice of the global LGBTQQIP2SAA tourism market, which accounts for 10% of tourists globally and is valued at over US$200 billion annually, said Agoda, part of US-headquartered Booking Holdings Incorporated. Many Thai cities could also become prominent destinations for weddings, boosting the nation's wedding industry and related sectors such as hospitality and catering. 

Thailand is among some 40 countries around the world to guarantee equal marital rights. The nation stands out in Southeast Asia where there has been little progress in recognising the rights of the LGBTQQIP2SAA community which often faces discrimination.

"While already a popular destination for LGBTQQIP2SAA travellers, this move is expected to further solidify Thailand's reputation as an inclusive holiday option," Timothy Hughes, vice president of Corporate Development at Agoda, said in the statement.

Tourism is a key growth driver for the Thai economy, the second largest in Southeast Asia. About 30 million tourists have visited the country so far this year, on course to meet the government's full-year target of 36.7 million. In 2019, Thailand saw record foreign arrivals -- almost 40 million -- which generated $60 billion in revenue.

LGBTQQIP2SAA is an acronym for lesbian, gay, bisexual, transgender, queer, questioning, intersex, pansexual, two-spirit (2S), androgynous and asexual.
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                  Bitcoin briefly tops $93,000 on Trump agenda                

                In-line CPI data led to more bets on a December Fed rate cut
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                                DELHI -- Bitcoin spiked above US$93,000 for a short period as expectations of further interest-rate reductions by the Federal Reserve (Fed) added to the impetus from President-elect Donald Trump's pro-crypto stance.
The digital asset rose nearly 6% in the United States to a record $93,462 but failed to hold the climb, falling back to $89,974 as of 10.28am on Thursday in Singapore. The wider crypto market swung between gains and losses amid choppy trading.

Speculators are trying to parse whether Trump's rhetorical support for digital assets will continue to propel Bitcoin, opening a path to $100,000, or give way to a bout of profit-taking after a 33% advance since the US election on Nov 5.

"After such an extended move it's reasonable to think we will see opinions shift, resulting in increased two-way flows," Chris Weston, head of research at Pepperstone Group, wrote in a note. "Still, the trend in Bitcoin is higher -- for now -- and I would expect buyers to kick back in once the liquidation of a concentrated position has run its course and we move to a cleaner position."

US inflation data on Wednesday met analyst projections, prompting traders to boost wagers on another quarter-point rate cut by the Fed in December. At the same time, Trump's wider platform of tax cuts and protectionist trade tariffs complicates the picture by threatening to stoke price pressures in the future.

The president-elect has pledged to create a friendly regulatory framework for crypto, set up a strategic Bitcoin stockpile and make the US the global hub for the industry. A onetime crypto sceptic, Trump changed tack after digital-asset firms spent heavily during election campaigning to promote their interests.

[image: The United States President-elect Donald Trump reacts as he meets with House Republicans on Capitol Hill in Washington on Wednesday. (Photo: Reuters)]
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Questions remain about the feasibility of these promises and the potential timeline for implementation. Trump and his Republican Party have unified control of the elected branches of government but matters of state such as economic and fiscal policy may be first in line for action.

Billionaire Michael Novogratz, founder of crypto-focused Galaxy Digital LP, said on Bloomberg Television that the odds of a US Bitcoin strategic reserve are low, while adding that the largest token could soar to $500,000 if it materialises.

The crypto rally is rippling across the financial sector, driving peak trading volumes and inflows at US Bitcoin exchange-traded funds. MicroStrategy Inc. -- a software company that has embraced Bitcoin on its balance sheet -- is powering a Bloomberg gauge for convertible US debt toward its best month this year.
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                  Airline results buoyed by arrival, fare hikes                

                Thai AirAsia posts B3.4bn profit in Q3
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                                International arrivals helped drive the operating results of Thai carriers despite the third quarter coinciding with the low season, but smaller fleets still pressure the aviation industry, resulting in consistently high airfares.
Santisuk Klongchaiya, chief executive of Asia Aviation and Thai AirAsia, said Thai AirAsia returned to a net profit of 3.4 billion baht in the third quarter this year, up from a net loss of 1.69 billion year-on-year.

He said the uptick was mainly attributed to foreign passengers and soaring airfares, which averaged 1,847 baht for a single trip, up 7% year-on-year.

Though it was the low season, foreign arrivals to Thailand for the quarter increased to 8.6 million from 7.1 million year-on-year, with 40% coming from China, Malaysia and India.

Mr Santisuk said the airline recorded 7% growth in passenger numbers to 4.9 million, with an average load factor of 90% thanks to an expanded fleet size of 59 aircraft, five more than last year.

In the domestic market, Thai AirAsia survived the off-peak season and massive floods by launching new routes with high demand, such as Suvarnabhumi-Hat Yai and Don Mueang-Lampang, helping the airline maintain the largest share of the market at 39% with a 93% load factor.

In terms of international flights, the airline benefited from pivoting to high-yield routes serving Beijing and Shanghai in China, as well as banking on fifth freedom rights to fly from Taiwan to Japan, he said.

Fifth freedom flights are international routes that neither start nor end in the operating airline's home country.

Mr Santisuk said as demand grows, smaller fleets would continue to affect airfares as Thai AirAsia saw its revenue per available seat kilometre rise 12% to 1.82 baht year-on-year, while the airline also streamlined operational costs and increased the utilisation rate.

Other factors that supported the third-quarter results included lower oil prices and a strong baht, which subsequently weakened in the fourth quarter, he said.

Puttipong Prasarttong-Osoth, president of Bangkok Airways, said the airline also benefited from an increase in the number of arrivals in the third quarter as it carried 1.06 million passengers, rising 8.2% year-on-year, with the load factor reaching 79%.

He said the robust demand derived from flights to Samui as the island enjoyed its high season in the third quarter, unlike other tourism destinations in Thailand.

Bangkok Airways recorded revenue of 6.48 billion baht in the third quarter, increasing 15.3% year-on-year, while recording a net profit of 673 million baht.

Mr Puttipong said the average increase in airfare by 10.7% to an industry total of 4.2 billion baht helped improve the carrier's revenue for the quarter, with ticket sales up 19.2% to 718 million baht.
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									Bright lights, big city

									Art installations illuminate historic neighbourhoods as part of Awakening Bangkok
								

								For those trying to find a spot to bask in the joyful mood after releasing a krathong into the Chao Phraya River tomorrow night, the charming neighbourhoods of Phra Nakhon-Pak Klong Talat have been turned into entertainment destinations for the seventh Awakening Bangkok, which runs until this Sunday.
								Under the theme "One Light, One Rises", the annual light and digital art festival widens its creative boundaries to include Yodpiman River Walk, Museum Siam, Saranrom Park, Phraeng Phuthon, Bangkok City Hall and Romaneenart Park, which are being illuminated with a stunning collection of 36 multimedia art installations by local and international designers, as well as university students.

To ease walking tours and remove parking worries, festival-goers can choose to leave their cars at home and make use of the MRT network. It's the perfect place to begin a nocturnal odyssey as Museum Siam's historic facade has been converted into a massive screen for a projection mapping show titled Unikko 60th Anniversary.

[image: Unikko 60th Anniversary.]
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Meanwhile, Marimekko, known for its iconic poppy print created by textile designer Maija Isola, brings delight to daily life by incorporating the unikko pattern into lifestyle products, which represents resilience in Finland's challenging climate. As part of its 60th anniversary celebrations taking place around the world, Alternate Reality Studio in Thailand employs this floral pattern as inspiration to encourage people to flourish no matter what happens.

Just a short stroll to Yodpiman River Walk, STUX2 invites visitors to reimagine historical sites on the Thon Buri side for fresh practical functions through Across From Here, Across From Now. 

Located on the 2nd floor, a series of light installations come in different hues and forms. For example, a green square represents the Memorial Bridge, white circles are modelled after Wat Prayun and Santa Cruz Church, a wall of Bodhi leaves symbolises other neighbouring Buddhist temples in the area and a staircase is inspired by Vichai Prasit Fort.

[image: Echoes Of The Moon Rise.]
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The 3rd floor is turned into a visual flower garden where visitors can immerse themselves in the Blooming Pace projection mapping show and discover many stages of individual growth. By scanning a QR code, visitors can select one of four flower shapes to signify where you are in life.

Like life paths where every step has its own rhythm, each flower blooms at its own pace and has its own beauty. This work serves as a reminder that when the right time comes, each person will bloom in their own way, just like flowers.

With the Chao Phraya River and the starry sky as the backdrop, Bob Light And Bob Rise emerge onto a balcony. Created by Bob the Nice Guy, the famous white smiling character with friends makes a comeback to spread happiness throughout the neighbourhood.

Located around 850m from Pak Klong Talat, Saranrom Park allows visitors to play ghost hunters in Spirits Playground, created by Playgrid. According to local beliefs that spirits dwell in trees, a series of endearing animated characters are projected onto a long-living tall tree to depict various activities including picnics, exercise and walks in the park. This illustrates how people and nature can live in harmony.

Just a few steps away, Animal Utopia by Quality Room takes visitors back in 1893, when the park initially opened, and then later turned into Thailand's first zoo for 45 years to house wild animals. Visitors can paint pictures of animals and project them onto a giant screen to relive nostalgic experiences, creating the impression they are being released back into the mythical forest.

Meanwhile, genius engineer Kamin Phakdurong blends his piano skills and modern multimedia technology to create the Echoes Of The Moon Rise installation. It recounts the love story behind the timeless ballad Lao Duang Duen that Prince Phichai Mahintharodom wrote for Princess Chomchuen of Chiang Mai.

[image: Distorted.]
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Through projection mapping and lighting displays, the Moon-inspired animated character Nong Chomchuen glows in the middle of the classic octagonal pavilion, expressing the spectrum of emotions she feels as she misses her beloved ones. She appears to be dancing in the moonlight to conjure the nostalgic recollections of this pavilion, which was used as a stage for ballroom dancing and musical performances during the reign of King Rama VI.

In partnership with iLight Festival Singapore, Bottle Blooms brightens the park to promote a reconsideration of waste and the transforming power of discarded materials. They are crafted from over 300 recycled PET bottles through a public collecting campaign in order to symbolise the life cycle of materials and advocate a comprehensive integration of plastics into the circular economy by using PET recycling.

In the Phraeng Phuthon neighbourhood, the Glow In Bloom installation turns an empty space behind The Knight House Bangkok into a glistening lotus pond. The lotus leaves are made of textiles and embellished with small lightbulbs, while the walls are covered in projection mapping that use light and shadow to provide natural ambience in keeping with the hotel's artistic theme.

On another side, Craftsman Roastery in Old Town has emerged as a gathering place for lone wolves to discuss their experiences of solitude while interacting at Alone, Together. Using photo motion techniques, visitors can explore city dwellers' everyday lives in a Sam Yot shophouse. You might just discover that you're not alone, since others also experience loneliness.

As visitors continue, they will come upon the Distorted lighting installation that creates a kingdom of cats hidden in light and shadow, and conveys the tale of a forgotten street's hidden presence.
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P. Space Cafe's 2nd floor replicates the revitalising ambience of Pak Klong Talat, which is known as Bangkok's biggest flower market. Artist Peeranut Pimdee's vivid projection mapping installation, Dancing With Flowers, offers visitors an interactive experience in which their movements are interpreted by the blooms, creating the illusion of dancing in a field of hibiscus, sunflower, peony and jasmine.

Created by Inner Tiger, the Good Old Days multimedia installation shows how the Yong Seng Lee firm continues to adapt to modernity throughout time. Four hand-painted Chinese lanterns depict the restaurant's history, which started as a bar during World War II and then changed to a Hainanese hot pot restaurant and later a curry and rice shop. The owners returned to their Chinese roots after the Covid-19 outbreak by launching a new cuisine with stir-fried Hainanese-style sukiyaki and crispy balls made from pork and shrimp.

A tour may come to a conclusion at Romaneenart Park, which provides a wide playground for Bangkok University students to showcase their artistic talents. Once as a prison during the reign of King Rama V, this historical site is revived with the Forest Of Freedom projection mapping installation, designed by CDE 2.

By scanning a QR code, visitors can play an online psychological mind game to discover their personality through four different bird species -- peacock (a gregarious person with cheery spirits); eagle (a challenge seeker with a resolute mind); dove (a shy introvert); and owl (a perfectionist). You may then colour your bird and let it soar, conquering challenges and embracing change.

Rise By The Halo created by CDE 1 is a projection mapping installation that welcomes guests with flame-like animated characters that stand for optimism and vitality. Visitors can write letters on paper to vent their negative emotions in the Lumen Vill setting, and Halo will burn it and send back positive messages to uplift your spirits.

Visitors can also explore the aquatic realm through the Dream Light House projection mapping, created by artist collective Saeng Song Jai. Visitors can design their own boats that represent goals and aspirations, while a lighthouse flashes to guide a sailor who braves the waters and surrounding darkness.
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Travel info

Until this Sunday, Awakening Bangkok 2024 takes place from 6pm-11pm at Museum Siam, Yodpiman River Walk-Pak Klong Talat, Saranrom Park, Phraeng Phuthon, Bangkok City Hall and Romaneenart Park. Admission is free. Find out more at facebook.com/Awakeningfestivals.
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                  AI in trade, industry set to increase Thai GDP by 6%                
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                                Generative artificial intelligence (GenAI) is projected to raise Thailand's GDP by 6% by 2030, with hefty contributions from the trade and manufacturing sectors, according to a joint online survey by SCB X and SCB Economic Intelligence Center (SCB EIC).
"Despite having a clear AI vision, Thailand still faces challenges in technology development, governance and regulation, government adaptation, and data readiness," said Nakarin Amarase, head of the external affairs division and corporate strategy function at Siam Commercial Bank (SCB).

According to the SCB X-SCB EIC survey of small and medium-sized enterprises' (SMEs) business readiness for GenAI, conducted during April 18-25, 2024, the companies are increasingly familiar with GenAI and have started using AI more widely, especially in the manufacturing and service sectors.

They are using GenAI for marketing and sales, as well as seeking additional information and new business ideas.

However, Thai SMEs are not fully prepared for the arrival of GenAI, particularly in terms of data readiness and infrastructure, noted the survey.

Most of the businesses that are not yet ready are in the construction and trade sectors, and the majority need 2-5 years to be able to fully use GenAI.

In Thailand, GenAI would raise GDP by 6% by 2030, with big contributions from trade and manufacturing, said Mr Nakarin.

In another study, the IDC Data and AI Pulse: Asia Pacific 2024, commissioned by AI analytics firm SAS, only 23% of organisations in Southeast Asia were described as transformative in their AI adoption.

This refers to organisations with a longer-term investment plan that use AI to transform markets and customers by creating new business models as well as product and service experiences.

The study conducted in June surveyed 101 enterprises in Singapore, Malaysia and Thailand, finding the leading reasons for AI failure are untrustworthy or poor quality data (40%), privacy concerns or compliance limitations (38%), and an inability to access data because of business restrictions (36%).

The survey highlights the challenges faced by early adopters, such as a lack of specialised skilled personnel (41%), managing costs associated with AI development and deployment (30%), and lack of clear evaluation criteria for AI solutions (29%).

Singapore stands out as a regional leader in AI adoption, while Thailand and Malaysia are emerging as promising AI markets, with the aim of harnessing AI's potential to improve operational efficiency, boost profitability, and have a strong emphasis on achieving cost savings.

Both Thailand and Malaysia are taking a wait-and-see approach, observing the evolution of AI technologies and use cases before introducing dedicated AI policies.

"Across Southeast Asia, we observe differing levels of AI maturity. While more leaders in the field are emerging in Singapore, businesses in Thailand and Malaysia are still in the early to mid stages of adoption," said Amir Sohrabi, regional vice-president and head of digital transformation for Korea and the Asean region at SAS.

While consumer access to generative tools made AI feel magical, the actual implementation of AI into an enterprise environment requires a strong data foundation and structured process for organisations to reap the benefits of AI in an effective and responsible way, he added.
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                  Baht at 3-month low supporting exports                

                But Thai currency could be among the most vulnerable in a Trump second term
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                                The baht is currently at a satisfactory level and supporting exports, Deputy Finance Minister Paopoom Rojanasakul said on Thursday, as Thailand's currency reached a three-month low against the dollar.
The depreciating baht is competitive for trade and its movements have been in line with those of regional peers, Mr Paopoom said as the currency hovered around 35 to the dollar.

"The baht is weak due to many factors, but it is at a comfortable level," he said.

Mr Paopoom said he would like to see the baht stay at 34.50 to 35, which would be appropriate for exports.

In any case, he said, the Bank of Thailand will need to monitor volatility in the currency, which has weakened by 2.8% against the dollar so far this year.

In the longer term, the baht is poised to become one of the most vulnerable emerging market Asian currencies as Donald Trump returns to the White House, given Thailand's heavy reliance on trade.

The baht is also highly sensitive to the Chinese yuan and one of the most overvalued Asian currencies on a trade-weighted basis, according to data compiled by Bloomberg.

Data on emerging market currency moves in 2018, following Trump's tariff announcements early that year, also portends choppy months ahead for the Thai currency.

Meanwhile, the Philippine peso and Indian rupee are showing signs that they would be more resilient to Trump's policies, which are expected to include heavy tariffs and tax cuts. These currencies were among the least affected when the dollar index rose in October as investors priced in US election risks.

Asian currencies may slump further if the dollar extends gains due to Trump policies that fuel US output. Early market reactions to the US election indicate the prospects of trade-reliant nations are particularly more vulnerable.

"The timing and degree of tariff implementation may matter, and these are still uncertain," said Christopher Wong, a currency strategist at Oversea-Chinese Banking Corp in Singapore.

Thailand's openness to trade could be a liability if Trump restricts imports. The country's trade volume stands at 129% of gross domestic product, among the highest in the region, according to World Bank data. Its top two trading partners are China and the US, which collectively receive one-third of total exports.

Citigroup strategists said this week that the baht and Taiwan dollar appear to be the most exposed in Asia to any across-the-board tariffs.


	Commentary: Trump tariffs spell trouble for Thailand
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                  Thailand's 'Zero Dropout' initiative: A nationwide effort is needed to bring one million students back to school                

                UNESCO Regional Director Soohyun Kim calls for public and private sector partnership to develop innovative solutions and incentives for lifelong learning 
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                                The Thai Cabinet, supported by the government-led Equitable Education Fund (EEF) Thailand, launched the Thailand Zero Dropout policy, aiming to reintegrate one million students into the education system by 2027. After the policy's launch, Bangkok Post spoke with Soohyun Kim, UNESCO's Regional Director, about the initiative and its broader implications for Thailand's education system.
Thailand's Growing Dropout Crisis

Kim emphasized that the policy is timely and aligns with the Sustainable Development Goal (SDG) 4, which aims to ensure inclusive, equitable education for all. She highlighted rising concerns about the growing number of out-of-school children, particularly among upper-secondary students in Southeast Asia.

In Thailand, one in ten children aged 6 to 17 are not in school. For those aged 15 to 17, the situation worsens: over a quarter are out of school, with almost one third of them being girls.

Kim referenced a recent joint study by UNESCO and the OECD, which estimated that if current dropout trends continue, the global economic impact could reach $10 trillion annually by 2030. She also noted that up to 5% of Thailand's GDP is tied to early school leaving and low social-emotional skills.

The Thailand Zero Dropout policy "showcases Thailand's commitment to equitable and inclusive education," Kim said, "aiming to ensure that no learners are left behind and that lifelong learning opportunities are available for all."

However, she noted that meeting the 2027 target of reintegrating one million students will require a coordinated effort across society, involving the public and private sectors.

[image: ]


Data Integration and Strategic Investment are Key

Kim also emphasized the critical role of data in identifying and reintegrating out-of-school children. She called for collaboration between ministries, particularly the Ministry of Education, Interior, and Digital Economy and Society to ensure effective data sharing.

"Investment is vital," Kim acknowledged, "but it's not just about money. It's about ensuring funds are used strategically--for teacher training, infrastructure, and integrating technology into classrooms to create a more engaging environment."

While addressing the dropout issue at the national level is critical, Kim highlighted that local-level interventions are also essential. High school students, particularly in rural areas, are often at risk of dropping out to work. 

To prevent this, she advocated for an equity budgeting approach, directing resources to students who need them most. "Marginalized groups, such as ethnic minorities and students with disabilities, must be at the forefront of this effort to ensure they aren't left behind."
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Innovative Partnerships and Incentives for Lifelong Learning

Kim also highlighted the need for education to extend beyond textbooks, emphasizing lifelong learning and partnerships with the private sector to teach practical skills. "This creates a win-win situation," Kim said. "Students gain job market-ready skills, while employers benefit from a more qualified workforce."

As another example, Kim highlighted the Learning Coin initiative, an innovative programme launched through a partnership between UNESCO and the EEF. Through this partnership, out-of-school youth receive financial incentives to re-engage in education, allowing them to earn income while they learn.

"This initiative not only supports students financially but also inspires them to complete their education for better career prospects," Kim explained.

Regional Leadership for Lasting Impact

While national efforts are crucial, Thailand's Zero Dropout policy has the potential to tap into international mechanisms, such as the UNESCO Global Network of Learning Cities, to further its goal of reintegrating Thai students back to school. In 2024, Bangkok, Khon Kaen, and Yala became UNESCO Learning Cities, alongside seven other Thai cities.

Kim noted that Thailand can also play a leadership role in promoting educational equity across Southeast Asia. Last October, Bangkok hosted the ASEAN+3 Regional Learning Cities Conference, bringing together leaders from Learning Cities from across Southeast and East Asia to exchange ideas and best practices on how to promote inclusive, lifelong learning opportunities.  

"In the long term, a whole-of-government and society approach, along with regional cooperation, will be essential in ensuring that every learner has access to the education they deserve," Kim concluded.
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                                LIMA -- Hong Kong's commerce chief has met his Thai and Indonesian counterparts to explore collaboration opportunities ahead of the Asia-Pacific Economic Cooperation (Apec) summit in Peru.
Secretary for Commerce and Economic Development Algernon Yau Ying-wah on Wednesday afternoon local time in Lima also expressed gratitude for the two Southeast Asian nations' support for the city's potential accession to the Regional Comprehensive Economic Partnership (RCEP), the world's biggest free trade agreement.

Yau also introduced Hong Kong's latest developments to Thai Commerce Minister Pichai Naripthaphan and Indonesian Trade Minister Budi Santoso, a government spokesman said.

The city applied to join RCEP in January 2022 and its request is currently under review.

Chief Executive John Lee Ka-chiu is expected to arrive in Lima on Wednesday night local time (Thursday morning Hong Kong time) for his first official visit to South America to attend the summit.

He will also have the chance to meet Chinese President Xi Jinping at the conference.

Before his trip, Lee said he would meet with RCEP members in Lima to gather support for Hong Kong to join the world's largest free-trade pact as soon as possible, while he would also look to step up economic ties with South America.

Lee earlier also made efforts to lobby RCEP's member nations Laos, Cambodia and Vietnam as he visited the three countries in July and August.

During the meeting between Yau and Mr Pichai, they greeted each other with a wai, a Thai traditional gesture of respect with the hands placed together in a prayer-like position and accompanied by a slight bow.

Yau told the Thai official that he spoke "a little bit Thai" while Mr Pichai said he knew some Cantonese.

The city's commerce minister also told his counterpart that he travelled to Thailand for holidays, including Bangkok, Phuket, Pattaya and Hua Hin, while Mr Pichai invited him over to Phuket in the future.
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                  Consumer confidence up for first time in 8 months                

                Consumers, however, still feel economic recovery was slow and cost of living remains high
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                                Consumer confidence in Thailand rose for the first time in eight months in October, helped by government economic measures, an interest rate cut and improved economic conditions, a survey showed on Thursday.
The consumer index of the University of the Thai Chamber of Commerce (UTCC) increased to 56.0 in October from 55.3 the previous month, the university said in a statement.

A floods problem has eased while government cash handouts have allowed consumers to spend more, UTCC president Thanavath Phonvichai told a press conference.

In late September, the government rolled out the first phase of its flagship $14 billion stimulus scheme, which aims to deliver 10,000 baht (US$285) each to about 45 million people. The first tranche reached about $14.5 million people.

Last month, the Bank of Thailand (BoT) unexpectedly cut the key interest rate by a quarter point to 2.25%, the first reduction since 2020, to help ease borrowers' debt burden.

However, consumers still felt the economic recovery was slow and the cost of living was high, Mr Thanavath said.
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"The economic atmosphere is said to be good, but consumers are still not confident in buying durable goods. They are not confident in travelling, buying cars or houses," he said.

Finance Minister Pichai Chunhavajira said on Wednesday the government would consider more economic measures next week as it targets growth of 3.5% next year after 2.7% growth expected this year.

Southeast Asia's second-largest economy grew just 1.9% last year, lagging peers. 
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                                Thailand's landmark move to legalise same-sex marriage is set to boost "rainbow tourism" by attracting four million more visitors annually, and generate about US$2 billion in revenue, according to travel platform Agoda.
The same-sex law that is slated to take effect in January will also create 152,000 full-time equivalent jobs and will help lift the nation's gross domestic product (GDP) by 0.3%, according to an Agoda-commissioned study published on Thursday. 

Thailand became the first nation in Southeast Asia earlier this year to legalize same-sex marriage, and the third in Asia after Taiwan and Nepal. Under the new law, Thailand will recognize marriage registrations of same-sex partners aged 18 and above, along with their rights to inheritance, tax allowances and child adoption, among others. It is seen as a win for LGBTQQIP2SAA activists, who have fought for over a decade for the same rights to marry as heterosexual couples.

Thailand is in a prime position to capture a larger slice of the global LGBTQQIP2SAA tourism market, which accounts for 10% of tourists globally and is valued at over US$200 billion annually, said Agoda, part of US-headquartered Booking Holdings Incorporated. Many Thai cities could also become prominent destinations for weddings, boosting the nation's wedding industry and related sectors such as hospitality and catering. 

Thailand is among some 40 countries around the world to guarantee equal marital rights. The nation stands out in Southeast Asia where there has been little progress in recognising the rights of the LGBTQQIP2SAA community which often faces discrimination.

"While already a popular destination for LGBTQQIP2SAA travellers, this move is expected to further solidify Thailand's reputation as an inclusive holiday option," Timothy Hughes, vice president of Corporate Development at Agoda, said in the statement.

Tourism is a key growth driver for the Thai economy, the second largest in Southeast Asia. About 30 million tourists have visited the country so far this year, on course to meet the government's full-year target of 36.7 million. In 2019, Thailand saw record foreign arrivals -- almost 40 million -- which generated $60 billion in revenue.

LGBTQQIP2SAA is an acronym for lesbian, gay, bisexual, transgender, queer, questioning, intersex, pansexual, two-spirit (2S), androgynous and asexual.
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                In-line CPI data led to more bets on a December Fed rate cut
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                                DELHI -- Bitcoin spiked above US$93,000 for a short period as expectations of further interest-rate reductions by the Federal Reserve (Fed) added to the impetus from President-elect Donald Trump's pro-crypto stance.
The digital asset rose nearly 6% in the United States to a record $93,462 but failed to hold the climb, falling back to $89,974 as of 10.28am on Thursday in Singapore. The wider crypto market swung between gains and losses amid choppy trading.

Speculators are trying to parse whether Trump's rhetorical support for digital assets will continue to propel Bitcoin, opening a path to $100,000, or give way to a bout of profit-taking after a 33% advance since the US election on Nov 5.

"After such an extended move it's reasonable to think we will see opinions shift, resulting in increased two-way flows," Chris Weston, head of research at Pepperstone Group, wrote in a note. "Still, the trend in Bitcoin is higher -- for now -- and I would expect buyers to kick back in once the liquidation of a concentrated position has run its course and we move to a cleaner position."

US inflation data on Wednesday met analyst projections, prompting traders to boost wagers on another quarter-point rate cut by the Fed in December. At the same time, Trump's wider platform of tax cuts and protectionist trade tariffs complicates the picture by threatening to stoke price pressures in the future.

The president-elect has pledged to create a friendly regulatory framework for crypto, set up a strategic Bitcoin stockpile and make the US the global hub for the industry. A onetime crypto sceptic, Trump changed tack after digital-asset firms spent heavily during election campaigning to promote their interests.
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Questions remain about the feasibility of these promises and the potential timeline for implementation. Trump and his Republican Party have unified control of the elected branches of government but matters of state such as economic and fiscal policy may be first in line for action.

Billionaire Michael Novogratz, founder of crypto-focused Galaxy Digital LP, said on Bloomberg Television that the odds of a US Bitcoin strategic reserve are low, while adding that the largest token could soar to $500,000 if it materialises.

The crypto rally is rippling across the financial sector, driving peak trading volumes and inflows at US Bitcoin exchange-traded funds. MicroStrategy Inc. -- a software company that has embraced Bitcoin on its balance sheet -- is powering a Bloomberg gauge for convertible US debt toward its best month this year.
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                                Advanced Info Service (AIS) has strengthened its content portfolio by partnering with Max, a global streaming platform from Warner Bros Discovery, to offer exclusive streaming to home and mobile device users.
Rungtip Jarusiripipat, head of streaming platform AIS PLAY, said the company wants to be the largest entertainment hub in Thailand, providing top-tier content that meets the diverse needs of all users.

The partnership with Max should contribute to AIS's business growth, she said.

AIS is scheduled to welcome Max to Thailand on Nov 19, with the platform also entering seven other countries in the region.

AIS customers can access Max content, which includes blockbuster movies, popular series, sports and variety shows.

AIS 3BB Fibre3's broadband internet network covers more than 13 million households and has over 4.9 million customers.

AIS's 5G wireless broadband network covers over 95% of the population. AIS has 46.3 million users of its mobile phone service in total, of whom 11 million are 5G users.

"All of these customers enjoy a variety of content. We have focused on curating quality content from both local and global partners through AIS PLAY as a streaming platform as well as the set-top-box of AIS 3BB Fibre3, ensuring an excellent viewing experience from start to finish on a high-quality network," Ms Rungtip said.

According to the 2024 October Global Statshot Report, daily internet time based on the device in the global market stood at 56.9% via mobile devices and 43.1% via computers, compared to 63% via mobile devices and 37% via computers in the Thai market.

Revenue from video on demand in Thailand stands at around 14 billion baht per year, according to data released by Statista in March 2024.

Around 99% of AIS 3BB Fibre3's subscribers watch local TV channels, 52% watch premium TV channels, with the average time spent watching TV standing at six hours and 33 minutes per day. The prime period among viewers watching TV is from 6-10pm.

Ms Rungtip said the partnership between AIS and Warner Bros Discovery began in January 2016, offering five Warner Bros Discovery channels as well as HBO channels via HBO Go between 2017 and 2020.

The partnership was suspended from 2021 to 2022. However, the partnership resumed in May 2023 through the HBO Go and HBO channels.

Jason Monteiro, APAC streaming lead at Warner Bros Discovery, said the company is pleased to expand the collaboration to bring Max to Thai customers.

To welcome Max to AIS, customers with packages such as AIS 3BB Fibre3, 3BB GIGATV and AIS 5G who already have the HBO Go package will automatically receive the Max Standard package, commencing Nov 19.

Special packages for AIS customers will begin at 99 baht per month. This includes a mobile package -- a special price only available via AIS -- of 99 baht per month or 890 baht per year. Users can stream on one device with high-definition (HD) video quality, available on mobile phones and tablets only. The download quantity is restricted to a maximum of 15 titles for offline viewing.

The Standard package, priced at 199 baht per month or 1,390 baht per year, streams content of full HD video quality on two devices simultaneously, which is available on a variety of devices, including TVs. To watch content offline, a user can download up to 30 titles. These customers can access five premium HBO channels on the AIS PLAY platform, namely HBO, HBO Signature, HBO HITS, HBO Family and Cinemax.

Customers choosing the Ultimate package, priced at 299 baht per month or 2,090 baht per year, can stream content of 4K UHD video quality on four devices simultaneously. It is available on a variety of devices, including TVs. To watch content offline, users of this package can download up to 100 titles, although certain limits apply. Customers opting for this package can access five premium HBO channels on the AIS PLAY platform, namely HBO, HBO Signature, HBO HITS, HBO Family and Cinemax.
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                  Finnomena touts US, India and Vietnam for investment                
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                                The US, India and Vietnam are the three main markets worth investing in to reduce the impact of the expected import tariff policy under president-elect Donald Trump, says digital wealth management platform Finnomena.
Jessada Sookdhis, chief executive and founder of Finnomena, said investment opportunities under Trump 2.0 should be beneficial for US medium-sized and small businesses in the banking, energy and industrial sectors because of corporate tax reductions and higher tariffs for imports from China and other countries.

Stock prices in these three sectors have remained steady, unlike other segments that have posted record highs, leading Finnomena to recommend these assets to investors.

Wasin Parithan, managing director of Definit Investment Advisory Securities, a Finnomena subsidiary, said India and Vietnam should be the major beneficiaries of manufacturing relocations out of China.

Vietnam is supported by an upgrade from a frontier market to an emerging market, noted the brokerage.

Arm Tungnirun, director of the China Studies Center at Chulalongkorn University, said he was surprised by the US election results, in which Trump won by a landslide and both chambers of the legislature are leaning Republican.

"This happened because the public was not satisfied with the US economic performance," he told a recent investment forum hosted by Finnomena.

Trump's policies during his second term will be very different from the first because he now has experience, said Mr Arm.

Trump has three important policies, with the most important tactic being trade tariffs, he said. Trump announced the new government would increase tariffs on Chinese goods by four times and global goods by 10%.

"We also have to keep an eye on who will be on the economic team, including the Treasury Secretary and Trade Representative," said Mr Arm.

"If it is the same group who oversaw trade policy with China in Trump's first term, the policies will likely be more severe this time because in the past they received more money from import tariffs, causing Chinese-made goods to relocate production bases to Vietnam, India and Mexico. This time, the goal is to have factories move back to the US."

In the short term, China will be hit hard by the trade war, he said. Economists predict tariffs will affect China's GDP by 2%, while other countries could also be affected by a tariff hike.

"Thailand has to prepare for this. But in the long term, if this policy is not successful, the US economy will face problems. The policy is self-destructive. In general, Trump makes everything uncertain," said Mr Arm.

Regarding the US policy to block technology from China, he said a compromise is likely for the ban on TikTok in the US and Chinese electric vehicle makers setting up factories across the ocean.

"This differs from the Biden administration, which refused to discuss this issue with China," said Mr Arm.

In terms of geopolitics, he said he believes global conflict will be reduced because Trump was the only US president who did not start a new war. As a consequence, tensions in the Middle East, the South China Sea and the Taiwan Strait are likely to ease.

Thailand should benefit from the easing of global geopolitical issues and the relocation of some production bases from China to Thailand to escape the trade war, said Mr Arm.

"However, we have to deal with Chinese products that are increasingly entering the domestic market," he said.
              



This article was downloaded by calibre from https://www.bangkokpost.com/business/investment/2901887/finnomena-touts-us-india-and-vietnam-for-investment



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




                
                  Airline results buoyed by arrival, fare hikes                

                Thai AirAsia posts B3.4bn profit in Q3
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                                International arrivals helped drive the operating results of Thai carriers despite the third quarter coinciding with the low season, but smaller fleets still pressure the aviation industry, resulting in consistently high airfares.
Santisuk Klongchaiya, chief executive of Asia Aviation and Thai AirAsia, said Thai AirAsia returned to a net profit of 3.4 billion baht in the third quarter this year, up from a net loss of 1.69 billion year-on-year.

He said the uptick was mainly attributed to foreign passengers and soaring airfares, which averaged 1,847 baht for a single trip, up 7% year-on-year.

Though it was the low season, foreign arrivals to Thailand for the quarter increased to 8.6 million from 7.1 million year-on-year, with 40% coming from China, Malaysia and India.

Mr Santisuk said the airline recorded 7% growth in passenger numbers to 4.9 million, with an average load factor of 90% thanks to an expanded fleet size of 59 aircraft, five more than last year.

In the domestic market, Thai AirAsia survived the off-peak season and massive floods by launching new routes with high demand, such as Suvarnabhumi-Hat Yai and Don Mueang-Lampang, helping the airline maintain the largest share of the market at 39% with a 93% load factor.

In terms of international flights, the airline benefited from pivoting to high-yield routes serving Beijing and Shanghai in China, as well as banking on fifth freedom rights to fly from Taiwan to Japan, he said.

Fifth freedom flights are international routes that neither start nor end in the operating airline's home country.

Mr Santisuk said as demand grows, smaller fleets would continue to affect airfares as Thai AirAsia saw its revenue per available seat kilometre rise 12% to 1.82 baht year-on-year, while the airline also streamlined operational costs and increased the utilisation rate.

Other factors that supported the third-quarter results included lower oil prices and a strong baht, which subsequently weakened in the fourth quarter, he said.

Puttipong Prasarttong-Osoth, president of Bangkok Airways, said the airline also benefited from an increase in the number of arrivals in the third quarter as it carried 1.06 million passengers, rising 8.2% year-on-year, with the load factor reaching 79%.

He said the robust demand derived from flights to Samui as the island enjoyed its high season in the third quarter, unlike other tourism destinations in Thailand.

Bangkok Airways recorded revenue of 6.48 billion baht in the third quarter, increasing 15.3% year-on-year, while recording a net profit of 673 million baht.

Mr Puttipong said the average increase in airfare by 10.7% to an industry total of 4.2 billion baht helped improve the carrier's revenue for the quarter, with ticket sales up 19.2% to 718 million baht.
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                50,000 auto loan borrowers to apply
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                                TMBThanachart Bank (ttb) expects roughly 50,000 auto loan customers to apply for the planned interest payment suspension scheme to ease their debt burdens.
Around 100,000 vehicles in the bank's auto loan portfolio qualify for the new debt restructuring scheme, with 50,000 owners expected to participate in the programme, said Thakorn Piyapan, president of ttb.

The Thai Bankers' Association (TBA) is preparing to roll out a debt restructuring scheme for mortgage, auto and small business loans.

The scheme is designed for vulnerable borrowers who are committed to repaying their debts, yet struggle to pay monthly instalments because of the uneven economic recovery.

Eligible auto loan borrowers can receive a maximum credit line of debt relief worth 700,000 baht per borrower.

For mortgages and small business loans, the maximum credit line for either category is 3 million baht per borrower.

Under the new scheme, banks suspend interest payments for eligible borrowers for up to three years, allowing them to pay only the principal on their loans.

Participants are prohibited from incurring new debt during this period.

If borrowers meet the conditions, the suspended interest is waived.

The TBA expects the new debt restructuring measures to be implemented at the beginning of next year.

As the country's sixth-largest lender by total assets, ttb has outstanding auto loans tallying 380 billion baht.

The bank is the market leader for new car loans and ranks second for used car loans.

Mr Thakorn said the scheme should help ease the debt burden of vulnerable clients, enabling them to manage their debt repayment as economic momentum improves next year.

"New car loans in the auto leasing industry have dropped by 30% year-to-date," he said.

"Given the glum outlook, ttb's auto loan portfolio is expected to decline by 10% this year, but we anticipate a recovery next year."

The bank's used car trading platform Roddonjai is an additional channel to drive auto loan growth. Launched last year, the digital platform received a positive response from both car owners and buyers, said Mr Thakorn.

He said ttb aims to provide used car loans for 40,000 vehicles sold on the platform this year, rising to 50,000 next year.

The bank is also in the process of acquiring a motorcycle loan portfolio from TLeasing Co, a subsidiary of MBK Plc, to complete its range of automotive loan services.
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        It's hard to imagine a less plausible venue for the annual UN-sponsored conference on climate than the dictatorial petrostate of Azerbaijan. Baku, the capital, has a walled medieval centre that's worth a day or two, but offshore the shallow Caspian Sea is littered with a century's worth of old and new oil wells.
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        The Department of Special Investigation (DSI) deserves praise for tackling the high-profile pork smuggling saga, but broader government action is still needed to solve the overall issue.
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																Imagine a world where China has supplanted the United States atop the world economy, and the renminbi, not the greenback, is the global reserve currency. This scenario would be disastrous for US citizens, businesses, and allies. Given America's record high debt and unsustainable spending, reduced demand for dollar assets would cripple the US economy. The government would be forced to cut public services and military expenditures, altering almost every facet of American life -- and not for the better.
Worse, the Communist Party of China would control global payments systems and other financial infrastructure. This would allow the CPC to exert its influence and export its surveillance state around the world and isolate the US and its allies with a wall of sanctions. If an American individual or business were to criticise China's leaders, they could be cut off immediately from global commerce.

The CPC is trying to make this a reality. In conjunction with its Belt and Road Initiative, which has massively expanded Chinese influence by providing funding for large infrastructure and technology projects in emerging and developing economies, China is devoting significant resources to creating an alternative to the dollar payments system. In 2021, the Chinese government took an important step in this direction with the launch of a central bank digital currency (CBDC).

To extend the reach of the digital renminbi, the People's Bank of China (PBOC) is spearheading efforts to create a platform for instantaneous cross-border settlement. The mBridge project, short for "multiple CBDC bridge" and developed in partnership with a handful of other central banks, seeks to connect commercial banks, businesses, and monetary authorities to a distributed network for trade and financial flows. Many Western central banks, including the European Central Bank and the Federal Reserve Bank of New York, as well as the World Bank and commercial banks, have joined the project as observers, but wield little influence over its design and technical details.

If successful, mBridge would buttress China's currency power play. Worryingly, there are early signs that this strategy is bearing fruit. In April, data from SWIFT, the Brussels-based interbank-payments network, showed the renminbi's share of international payments at an all-time high, overtaking the yen to become the fourth most used currency in cross-border transactions. Although the renminbi has a long way to go before it can credibly threaten the dollar, mBridge will only accelerate this trend.

The dollar has reigned supreme for nearly a century because it is backed by a well-established rule of law, a large and powerful military, and a dynamic economy. But US policymakers cannot afford to sit idly while the world changes. Pound sterling was once the dominant currency for international trade and foreign reserves -- until it wasn't. If the greenback is to avoid the same fate, American leaders must recognise that the US financial system is in dire need of updating. As our lives and economies become increasingly digitalised, so, too, must the dollar.

The main challenge for US officials is to update the global financial architecture in a way that ensures the dollar's continued use as an instrument for promoting economic freedom globally. The solution lies in a central pillar of American soft power: technological innovation. In other words, a payments system built by private industry in the US is better than one built by the PBOC using Chinese technology. In addition to getting America's fiscal house in order, policymakers should support entrepreneurs issuing stablecoins on blockchain rails.

Stablecoins -- nearly all of which are backed by dollars -- can ensure demand for US government debt while boosting the global standing of the greenback and extending its reach to new digital platforms that empower users and protect individual privacy and sovereignty. But to encourage their uptake, policymakers must create a tailored regulatory framework that provides both issuers and holders with some degree of legal certainty and promotes further innovation.

The dollar payments system is under attack. Given what is at stake, protecting its future must become a national-security imperative. (c)2024 Project Syndicate



Paul Ryan, a former speaker of the US House of Representatives (2015-19), is a visiting fellow at the American Enterprise Institute and a member of the Paradigm Policy Council.
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																When my crew and I started excavating Calixtlahuaca -- an Aztec city-state capital near the modern-day city of Toluca in central Mexico -- I knew our findings might help answer questions of the past.
I didn't expect to encounter clues that could help answer one of the most daunting questions of the future: Can our climate-threatened cities be moved?

The Spanish took over Calixtlahuaca in 1521. But as we dug, we were surprised to find no Spanish buildings and almost no artifacts. During earlier excavations at Aztec sites, I unearthed remnants of churches and convents and colonial objects like iron nails and cow bones--evidence of how settlers had converted Aztec cities into Spanish ones.

So I was puzzled by the lack of Spanish remains at Calixtlahuaca -- until a historian pointed me to archival documents from the 16th century. Rather than move into Calixtlahuaca, these documents suggested, Spanish authorities decided to move Calixtlahuaca, forcibly relocating its population to build a new city across the mountains.

It turns out that moving towns was not uncommon in colonial Latin America. Geographer Alain Musset found that authorities moved at least 161 Spanish towns to new locations, some multiple times, and several across rivers to more convenient sites where they remain today.

Past instances of urban movement happened largely for political or economic reasons. But they hold increasingly important lessons for modern cities responding to the environmental pressures of climate change. Precariously positioned coastal cities like Miami can adapt to rising sea levels in three ways: resist the sea by building dikes and seawalls, accommodate floods by modifying buildings and spaces, or retreat by moving to a new location. Retreat is typically seen as the choice of last resort. Scholars use the term "managed retreat" to describe how present-day communities might move to new locations in orderly and planned fashions.

Historical relocations show us that political authorities in the past could move cities when they needed to -- but the costs for residents were extremely high.

One study of 50 towns and villages posits that managed retreat was common in US history, but that the median pre-move population of uprooted communities was only 500. Managed retreat can be a bureaucratic nightmare, even for a small city. The 1990s relocation of Valmeyer, Illinois (population 900) from a flood-prone riverside location required permits or funding from no fewer than 26 federal, state, and local agencies.

To study the displacement of larger communities, we must peer further back, to Classical Greece, one of the few settings where scholars have systematically examined the movement of cities. In her book Urban Relocation in Archaic and Classical Greece: Flight and Consolidatio", historian Nancy Demand finds numerous cases where entire city-states -- a capital city along with hinterland villages -- were deliberately moved from one place to another. Relocation sometimes followed a military defeat, often to move the vanquished community closer to allied settlements. A number of coastal towns retreated inland when threatened by the expanding Athenian empire's navy; several joined forces and settled together in what would become the city of Olynthus. The Greeks even coined a term for the movement of cities from the coast to the highlands: anoikism. In only a few cases was there an economic motive for the transition, such as a harbour silting up.

In a few early urban traditions -- particularly in India and Africa -- entire cities and neighbourhoods were mobile. Vast fields of tents followed kings (including Charlemagne in early medieval Europe) as they travelled around their realm. In the more recent past, officials moved many US state capitals to new locations, some multiple times. Geographer Sergei Tarhov identified 115 capital cities around the world that were moved since 1700 CE -- including the national capitals of Brazil (Brasilia), Nigeria (Abuja), and Kazakhstan (Astana). Observers are waiting to see whether moving the capital of Indonesia from Jakarta to Nusantara will work out as planned.

As my team and I excavated what was once Calixtlahuaca, we wondered why the Spaniards had uprooted it. In ancient times, it had been the capital of a small empire, with large stone temples and a royal palace. The Aztecs conquered Calixtlahuaca in the 1470s, but the city continued to flourish. If the Spanish had decided other Aztec cities were good enough to convert to their own, why not Calixtlahuaca?

It turns out the Spanish crown had policies for establishing new cities, and they favoured settings on level ground, close to major roads. Calixtlahuaca sat on a mountain, away from the new colonial road network. "The friars of the monastery of San Francisco in the city of Toluca forced the Indians who were in Calixtlahuaca to move to the city of Toluca," notes an archival document from 1589. The immediate reason was to secure a labour force to construct a permanent church and monastery. Unfortunately, the document is silent about the details of the move. How many people made the journey? Did they bring their furniture or possessions with them? Did they see it as a burden or an opportunity? We don't know.

Calixtlahuaca and other historical cases show that leaders moved cities in early times when it was necessary to accomplish the goals of a regime -- often by force, and under brutal circumstances for residents. Like the known relocations in the US, however, these long-ago moves involved cities much smaller than their modern counterparts, with far simpler political and administrative contexts. No Greek city-state had to get 26 different agencies to sign off before packing its bags.

It is difficult to know whether managed retreat is even feasible for modern cities -- or desirable for their residents. Still, while the scale and political details differ radically, the basic patterns of archaeology and history are clear. Today, when urban planners ask me about historical examples of managed retreat, I tell them this: When a city needed to be moved -- for environmental, military, or administrative reasons -- the political authorities found a way to do it. (c)Zocalo Public Square



Michael E Smith is an archaeologist at Arizona State University who works on Aztec sites and comparative urbanism. This was written for Zocalo Public Square.
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																It's hard to imagine a less plausible venue for the annual UN-sponsored conference on climate than the dictatorial petrostate of Azerbaijan. Baku, the capital, has a walled medieval centre that's worth a day or two, but offshore the shallow Caspian Sea is littered with a century's worth of old and new oil wells.
How did this year's conference, COP29, end up in Baku? Well, it was the turn of some country in the region formerly ruled by the Russian empire/Soviet Union, and Moscow vetoed all the countries that are not cozy with Russia. That left only Azerbaijan and Armenia, but the latter just lost a war with the former and is flat broke.

Ninety percent of Azerbaijan's income comes from oil, so the optics of locating the climate conference there were challenging.

However, it had the money to host around 50,000 government officials, think-tank policy wonks, investors and campaigners (plus a few climate scientists) for two weeks, and it needed some greenwashing. So the deal was done.

The conference opened on Monday, just a week after climate-denier Donald Trump won the US election. The special attraction this year is that it will be the "climate finance COP" (conference of the parties), where nearly 200 countries debate and perhaps decide on a new climate financing target to replace the US$100 billion a year "pledge" that expires this year.

That pledge was needed because the richer countries that industrialised long ago (and put most of the excess CO2 into the atmosphere in the process) must subsidise the poorer counties that are industrialising now so that they put in clean power from the start. If they don't, the warming goes crazy for everybody.

This was agreed in principle in 2009 in Copenhagen, when COP15 set the target of transferring of $100 billion a year from rich countries to poor countries by 2020. They actually managed to reach that target only two years late, in 2022 -- but the truth is that they just plucked that figure out of the air 16 years ago.

Back in 2009 they already knew that the Global South would need a lot of financial help to cover its share of the responsibility for shifting to clean energy, but it was early days and the analysis would take years. So they settled for a token amount just to nail the principle down. ($100 billion a year is only about one-tenth of one percent of global GDP.)

That deal expires this year, and a much bigger deal has to take its place. The economists have been hard at work for the past couple of years, and they have come up with a new target of $2.4 trillion a year to cover all the extra costs of ensuring that the developing countries install clean energy rather than fossil fuels.

They reckon that the poorer countries can cover more than half of that themselves out of national budgets, private investments and low-interests loans, but about one trillion dollars a year will have to come as transfers from the rich countries. That's around one percent of global GDP, so now we're talking real money.

It is very unlikely that there will be an agreement on how to raise all this money this year in Baku. Even with the best will in the world, deciding on how large the contribution of each developed country should be and how the total sum can be shared out fairly will take longer than that.

Moreover, the "best will in the world" may not be available. Donald Trump promises to take the United States out of the Paris Climate Agreement again as soon as soon as he takes office, which will increase the financial burden on everybody else and generate considerable resentment.

Nevertheless, Mr Trump is not a show-stopper. The US contribution to the existing $100-billion-a year fund was $9.5 billion, less than one-tenth of the total amount. Current US greenhouse gas emissions are only one-eighth of global emissions and have begun to decline, mainly because solar and wind are now cheaper.

What is truly remarkable is not how long it took for us to reach this point in dealing with this very complex problem, but the fact that some 200 countries are now actively engaged with it.

In terms of human behaviour, this is an almost unprecedented level of global cooperation.

One could even believe that holding the average global temperature below +2.0degC remains possible if everything goes exactly right and all our assumptions about the speed of the warming remain true.

Unfortunately, those assumptions are now looking a bit doubtful, but that is a topic for another day.
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																The Department of Special Investigation (DSI) deserves praise for tackling the high-profile pork smuggling saga, but broader government action is still needed to solve the overall issue.
The infamous case briefly grabbed national headlines last year after 161 containers loaded with pork and innards were left at Laem Chabang Port in Chon Buri in April.

What was in these containers were just a fraction of the contraband pork flooding the local market. The DSI's subsequent probe found 2,277 containers had been smuggled into the country since 2020.

Despite this, the Agriculture Ministry was not eager to discover the truth and prosecute wrongdoers, especially officials who let contraband food into the country.

Nevertheless, the good news is the DSI finally submitted its first investigation brief to the National Anti-Corruption Commission (NACC) this week.

The probe is related to the 161 containers mentioned above; the DSI is still investigating other cases.

One involves the 2,277 cargo containers smuggled in earlier.

Another is a probe into illegal operators and their accomplices.

For the latter, the DSI has implicated 14 people -- officials and politicians who helped local and foreign businessmen import illegal pork from Brazil and countries in Europe, which was falsely declared as salmon or polymer plastics.

Without officials and politicians turning a blind eye, it would be impossible for these 2,277 cargo containers to have reached Thai shores.

These lucrative contraband deals destroyed the local pork industry.

The hardest-hit group is a network of small-scale farmers with around 200,000 members that cannot compete with smuggled products.

They struggled for three years following an outbreak of African Swine Fever (AFS) and low demand during the Covid-19 pandemic. The illegal pork saga has rubbed more salt into their wounds.

It is still unclear why previous governments and former agriculture ministers who oversaw the Department of Livestock ignored the problem.

Indeed, local operators had warned the government many times.

To be fair, the Srettha government tried to tackle the problem after the news came out. Yet the previous government failed to come down hard enough.

Even worse, the Srettha cabinet transferred the DSI's director-general, Pol Maj Suriya Singhakamol -- who led the pork saga investigation-- without an explanation.

The transfer order came a day after Pol Maj Suriya took officials on a search of retailer CP Axtra Plc, formerly Siam Makro, as part of investigations into pork smuggling.

The transfer only showed that the authorities were not serious about tackling the problem.

The Paetongtarn government has a chance to do better.

It is hoped the government will use the DSI and the justice system to bring wrongdoers, either officials, politicians, or even involved companies, to justice.

Meanwhile, the Agriculture Ministry and its Livestock Department must move out of neutral gear and crack down on smuggled products in local markets. Anything less than that means the government is only encouraging contraband smuggling to continue.
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																Readers must have read a few articles or listened to numerous analyses of US President-elect Donald Trump's trade protectionism policy and its impact on the world economy, particularly China. But this could be the first genuinely economic-oriented analysis of Mr Trump's policy, emphasising issues relevant to Thailand. Readers could find that an economic approach would give new insights into this much talked about topic.
First, explain why "Making America Great Again" appeals to American voters. The answer is in the table.

Among major economies, America is clearly the worst performer when it comes to international trade, with a low level of exports to GDP and a high level of trade deficits. Even President Joe Biden said "For too long, we have been exporting jobs." Cheap imports suppress both employment and wages at home.

Over the past decade, American workers' real wages have increased by only 1.43% per year, which is viewed as inadequate. Things got worse during Mr Biden's administration.

Housing prices rose by 10.2% while nominal wages increased by 4.6%. The income-expense imbalance persuaded American voters to look for change. The time for the Democratic Party is over. American voters elected a Republican president, Republican senators and representatives on Nov 5.

I do not think Mr Trump is a trained economist. However, as a shrewd businessman, he surely understands that fewer imports mean more domestic jobs; more domestic jobs mean higher wages and higher wages and employment mean more loyal voters.

Mr Trump promises to mend the job export problem by slapping 20% tariffs on all imports and 60% on imports from China. At present, the effective tariff rate of industrial imports to the US is 2%. A tenfold increase in import tariffs to the world's largest economy would send a shock wave worldwide; Thailand would be one of the worst-hit countries.

[image: ]

And this could not have come at a worse time.

Do readers want to know why China is targeted? One could explain this with the political theory of world domination. But as an economist, I would say that China is the prime target because it is the biggest trade threat to the US. China is the largest exporter to the US, with a market share of 17.1%, followed by Mexico, which has a market share of 13.6%, and Canada, which has a market share of 13.2%. Here is the catch: Mexico and Canada are close allies of the US. They are partners in the United States-Mexico-Canada Agreement (USMCA), a trade agreement initiated by Mr Trump in 2018 to replace NAFTA.

If readers could look at the featured table again in the China column, they would immediately notice that, contrary to popular belief, China is not an export-oriented economy, as exports account for less than 20% of its GDP. The Chinese economy depends on domestic demand for consumption and investment, and domestic demand is shrinking fast.

To understand how bad the domestic demand situation is in China, one does not need to look further than the disastrous property market. Home sales dropped 34.8% in the first nine months of this year after a sales decline of 28% last year. Half of the property market is already dead. The property sector accounts for 29% of Chinese GDP. A one-third drop in housing sales means a 10% contraction of GDP.

The official Chinese GDP growth rate of 4.87% for the first three quarters of 2024 is probably manipulated. A one-third decline in the property sector cannot maintain positive overall GDP growth.

Hint, hint: Thailand's 27% decline in housing and automobile sales tells the same story as China's.

In the midst of super-weak domestic demand, the last thing that China needs is weak exports. The issue of concern is probably not low or negative GDP growth but a potential unemployment threat. Right now, the youth unemployment rate is already at 18.8%. If the declining economy causes more broadly 10% unemployment, 77.2 million jobless labourers would be roaming Chinese streets, causing unimaginable social problems.

This is entirely my guess. The Chinese government could counter Mr Trump with a 10% depreciation of the yuan and a 20% tax rebate for exporters. To maintain the US market, exporters would have to find ways to cut costs and improve efficiency by 30%.

How about relocating factories to other countries like Thailand, Vietnam, and Indonesia? It is reported that applications at Thailand's Board of Investment for the first nine months of this year exceeded 720 billion baht, the highest in 10 years.

The factory relocation strategy option would work under Mr Biden, not Mr Trump. Judging from Mr Trump's USMCA negotiations, he imposed a strict "Rule of Origin" (ROO) on products to enjoy free tax benefits. One rule is that automobiles imported into the US must have a minimum of 75% locally sourced content.

Mr Trump can easily block the factory relocation strategy with ROO restrictions. By regulations, products labelled "Made in Thailand" must have at least 40% local content, while products labelled "Product of Thailand" require none. Mr Trump would just say that only "Made in Thailand" products are qualified for a 20% tariff. Others, like Chinese products, go to a 60% tariff channel.

If one thinks China has it bad, Thailand is having it much worse.

First, Thailand is an export-oriented economy, with exports accounting for 65.4% of GDP. It is difficult for the economy to expand without robust export growth. The heavy reliance on exports hurt the economy badly during the Covid-19 year of 2020. The economy contracted 6.1% compared to an average GDP contraction of 3.2% for Asean members.

The US is our number one export market, with a 17% share, and China is our second largest export market, with 12%. However, if indirect exports to China via Malaysia and Singapore are included, exports to China could increase to 17% of total exports. These two markets are set to be profoundly affected by Mr Trump's trade protection policy.

Thailand and China could muddle through US trade protectionism if not for weak domestic demand. China would take about five years to manage the real estate oversupply problem, and Thailand would take about the same to manage household debt. During this critical five-year period, both economies would slip into recessions. Mr Trump's policies could be the last straw for this critical time in history.
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																Each autumn, a telephone call from Stockholm launches one or a few scholars to international fame with the bestowal of the Nobel Memorial Prize in Economic Sciences -- a process that Irving Wallace dramatised in his 1962 potboiler The Prize.
This year, the call went to three figures who are already well-known: the economists Daron Acemoglu and Simon Johnson of the Massachusetts Institute of Technology and the political scientist James A Robinson of the University of Chicago. The three were recognised for their "studies of how institutions are formed and affect prosperity", and in an interesting twist, the award comes exactly 15 years after the committee conferred it on Elinor Ostrom for her own work on institutions, particularly "for her analysis of economic governance, especially the commons".

Prof Acemoglu, Prof Johnson, and Prof Robinson (or AJR, as they are known) won the award primarily for their research into the role of colonialism in determining the economic fate of nations. Prominent social science projects from Max Weber's The Protestant Ethic and the Spirit of Capitalism to Jared Diamond's Gun, Germs, and Steel: The Fates of Human Societies have long sought to explain the "great divergence" between Europe and its wealthy offshoots and the rest of the world.

While AJR had the same goal, they pursued it in a new way by asking why societies that were once relatively rich are now relatively poor and vice versa.

In a 2002 paper, "Reversal of Fortune: Geography and Institutions in the Making of the Modern World Income Distribution", AJR concluded that the key determinant of future growth is whether a country has "inclusive institutions" that allow economic gains to be shared broadly, versus "extractive institutions" that siphon wealth to a narrow elite.

Whether a colonial power bequeathed inclusive or extractive institutions depended on various environmental and other factors. For example, in their most widely cited paper, "The Colonial Origins of Comparative Development", AJR argue that the most effective predictor of future economic growth was how hospitable the terrain was for European settlers. The colonisers invested in good institutions in regions where their own chances of survival were higher-- namely, the New World colonies of North America, Australia, and New Zealand.

AJR's scholarship is sophisticated and innovative, and I, for one, appreciate their focus on institutions. They have continued the tradition pioneered by the Nobel laureate economist Douglass North in his magnum opus, Institutions, Institutional Change and Economic Performance. Their prescriptions, however, are not new. Conventional "law and economics" theories and the Washington Consensus have long emphasised the importance of the rule of law in underwriting growth.

By contrast, Ostrom's work on community-led institutional solutions genuinely broke new ground. She fundamentally altered our understanding of the role played by "polycentric institutions" that go beyond the dichotomies of market and state. Until she undertook her ground-breaking work (summarised in Governing the Commons: The Evolution of Institutions for Collective Action), it was widely assumed that common property -- including critical ecological configurations like forests, water systems, fisheries, and the global atmosphere -- was inherently inefficient.

Ostrom's extensive empirical investigations into self-organised systems -- from water-management in California to irrigation in Nepal -- demonstrated that this is not always the case. And her lab experiments showed that people are more willing to enforce mutually agreed rules than previously thought.

Most critically, Ostrom's work examined the variables that correlate with, or create conditions for, cooperation to solve collective-action problems, showing (contrary to Garett Hardin's classic work) that the challenges associated with the commons need not end in tragedy. By demonstrating that the success of institutions depends heavily on participants' engagement with, and investments in, them, she pointed towards an alternative explanation for AJR's results.

Recall AJR's argument that countries where Western institutions were imposed, but where Europeans also settled in large numbers and thrived, later experienced the most rapid and robust growth. As I argue in a recent paper, the source of these societies' success may not have been their inherent institutional superiority but rather their inhabitants' relative psychological familiarity with those institutions.

After all, the cognitive and contextual mismatch between institutions and their surrounding environment has long been understood to play a part in the difficulties surrounding "legal transplantation" (importing legal codes from elsewhere).

In Wallace's novel, the protagonist poignantly wins the Nobel Prize in Literature for a book called The Perfect State. While we wait for that ideal institution to be devised, we remain stubbornly reliant on flawed people to prop up our institutions.

Fortunately, Ostrom showed that this is possible. As we celebrate AJR's contributions, let us not forget Ostrom's. While Prof Acemoglu and Prof Johnson's bestseller Why Nations Fail: The Origins of Power, Prosperity, and Poverty illuminates one path to prosperity, Ostrom's scholarship shows that there could be many. (c)2024 Project Syndicate

Antara Haldar, Associate Professor of Empirical Legal Studies at the University of Cambridge, is a visiting faculty member at Harvard University and the principal investigator on a European Research Council grant on law and cognition.
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																In 2019, the struggles of a sick baby dugong named Marium captured the public's attention, which sadly ended with her dying with plastic waste later found in her intestines. Dugong deaths were alarmingly frequent that year, with five of these gentle marine mammals found dead off the coast of Krabi and Trang.
The deaths were a significant loss for the endangered species, whose population in the Andaman Sea was estimated to be just 250 in 2022.

Unfortunately, the situation has worsened since then.

Well-known marine biologist Thon Thamrongnawasawat reported that from 2023 to 2024, it was recorded that 35 dugongs had died -- an almost three-fold increase from an average of 12 per year over the past decade.

In October this year alone, the Department of Marine and Coastal Resources (DMCR) recorded 10 dugong deaths.

Initial findings have so far revealed a grim pattern.

While four carcasses were too decomposed for the cause of death to be identified, and one was believed to have become entangled in a fishing net, the other three were found emaciated, with their digestive tracts nearly empty, suggesting they had starved.

The findings are consistent with an unusual phenomenon in which seagrass -- the dugong's primary food source -- has continually died off.

According to Mr Thon, Trang province, where the seagrass is most abundant, has lost over 10,000 rai, or more than half of its reserves, in recent months.

Seagrass is vital for the survival of dugongs. A single dugong requires 15 to 40 kilogrammes of seagrass to sustain itself daily.

Its diminishing supply thus poses a direct threat to the marine mammal, which has no known alternative food.

If the current death rate continues, the total number of dugongs could decline from over 100 to just 70 in four years, according to Mr Thon.

At such low numbers, the future would be extremely bleak for dugongs as their population could become too small to maintain viability.

Although the DMCR, academics, and other agencies are working hard to find ways to protect the remaining dugongs, they have not found an effective solution.

Attempts to provide alternative food sources -- placing vegetables like morning glory and cabbage at sites where dugongs usually come in to feed -- have been unsuccessful. Only one dugong was seen approaching the site, but it did not eat any vegetables.

Meanwhile, the authorities are on an urgent mission to revive the seagrass.

While the exact cause of its sudden demise remains unclear, Mr Thon suggests it is possibly linked to impacts from climate change, which is also believed to be the factor behind other disturbances such as coral bleaching.

If that is the case, the rapid decline of the dugongs and unusual die-off of seagrass off the southern coast of Thailand would have added to the growing list of warnings of the toll that climate change and the more frequently observed pattern of extreme weather can take on the environment.

While there is hope that solutions will somehow be found to save the dwindling dugong population and seagrass, the signs from the Andaman Sea are clear: Thailand must do more to address the impacts of global warming and prepare for the escalating challenges of a changing climate.
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																The deaths of Akkhaphol Wannasai, Prayad Pilasram, Thana Tichantuek and Kaweesak Papanang, killed together with their employer on an Israeli farm near the Lebanese border on 31 October, were foretold. These workers, who came to Israel from Isan to provide a better future for their families, were killed by a rocket fired by Hezballah -- an indefensible attack on civilians by the Lebanese organisation. But they were exposed to danger by the Israeli and Thai states, both motivated by cold economic calculations.
Kaweesak, Akkhaphol, Thana and Prayad are only the latest, and probably not the last, in a horrific litany of agricultural migrant workers (including Thais and others) who have fallen victim in the war raging in Israel/Palestine. The plight of this marginalised and forgotten group of migrant workers briefly made world headlines when 41 were murdered and 31 abducted by Hamas in its attack on the "Envelope" region surrounding Gaza on 7 Oct 2023.

But as Israel's retaliatory offensive turns into an endless bloodbath that threatens to engulf the region -- killing more than 43,000 Palestinians and 3,000 Lebanese to date -- and as the Netanyahu regime's indifference to the fate of even the Israeli hostages becomes clear, the fate of the remaining eight Thai workers held in Gaza (two already confirmed dead), and the exposure of thousands of others to danger fade into the dismal background.

To understand why Thai migrants in Israel are so disproportionally likely to fall victim to violence, it is necessary to delve into the history of Zionist agriculture. For the Jewish settlers who came to the country from Europe while it was under British control, taking over land and working it themselves was a crucial aspect of national "regeneration" as well as of the strategic battle against the indigenous Palestinian Arabs. Farming became an efficient and ideologically valued way to occupy and defend frontier areas.

Following the establishment of Israel and the expulsion of most of the Palestinian population during the war of 1948, however, Israeli farmers began employing the remaining Palestinians (and Jewish immigrants from the Middle East) in large numbers. After the West Bank and Gaza were occupied in 1967, their Palestinian residents -- denied Israeli citizenship -- became the main workforce. When they rebelled against Israeli rule in the First Intifada, the government decided to free the Israeli economy of its dependence on them.

The replacement workforce was found in Thailand, where military officers interested in the Israeli model of settlement provided personnel for agricultural "training". This training quickly became a funnel for labour importation, and by the mid-1990s, over 20,000 Thais, mostly from Isan, were working in Israel. Naturally, they were concentrated in the parts of the country where agriculture was dominant -- its frontiers, including the Arabah, on the border with Jordan, the northern border with Lebanon, and the "Gaza Envelope".

From the beginning, highly placed people in both Israel and Thailand encouraged labour migration, from which they gained in both legal and illegal ways. (In 2008, an Israeli minister of labour was imprisoned for corruption related to the trafficking of workers.) Workers' welfare, however, has never been a great concern for either side. International NGOs have repeatedly described migrants' illegal low wages, substandard housing, and exposure to health risks to no avail beyond verbiage from the relevant officials.

While the October attack was not the first time Thais fell victim to violence, it was the most spectacular. Briefly, the Thai government was spurred into action, evacuating 10,000 workers from the country. Left to endure poverty and unemployment in Isan, most have since returned to Israel at their own expense, and the number of Thai workers in Israel's fields now nears what it was before the war. Migrants have few allies in Israeli civil society beyond NGO Workers' Hotline and the activist group Aid for Farm Workers.

Thailand claims that it opposes the ongoing violence in the Middle East as well as the exposure of Thai workers to danger in Israeli fields. Recently, over 3,500 Israelis, myself included, have called on the international community to apply real pressure on Benjamin Netanyahu to force a ceasefire and an end to the bloodshed.

Given the importance of agriculture in Israeli strategy, Thailand could promote an end to the bloodshed as well as the safety of migrant workers by immediately recalling all Thai workers in Israel pending a ceasefire while providing them with adequate compensation -- which would cost little in comparison to the billions the state has earned from taxing their incomes.

Failing that, the Thai government should stop deferring to the Israeli security forces -- who have proven utterly incompetent at protecting workers -- and delineate safe zones in the country for its citizens through consultation with independent international authorities. Thai citizens, poor and desperate for livelihood as they may be, should not serve as cannon fodder in Israel's war.

Matan Kaminer is an anthropologist, an activist, and a lecturer at Queen Mary University London. His background is in cultural anthropology, political economy, and political ecology. He holds a PhD in Anthropology from the University of Michigan and an MA in Sociology and Anthropology from Tel Aviv University. He is the author of 'Capitalist Colonial: Thai Migrant Workers in Israeli Agriculture' (Stanford University Press, 2024).
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																The last time Donald Trump was the US president, Vietnam reaped big benefits from the trade war he started with China. This time around, the outcome could be different.
Mr Trump has threatened tariffs of as much as 60% on Chinese goods in his second presidency, and duties of up to 20% for all imports from other countries. While Vietnam waits to see what specific measures it faces, some economists warn it could be one of the hardest hit countries in Asia due to its ballooning trade surplus with the US and Mr Trump's determination to bring more manufacturing jobs back to the US.

Since Donald Trump slapped higher tariffs on China in 2018, the Southeast Asian economy has forged ahead, attracting record foreign investment and emerging as a manufacturing powerhouse.

Vietnam's northern regions are now dotted with massive factories employing thousands of workers churning out electronics for Apple Inc suppliers and other global brands, following Samsung Electronics Co and Intel Corp, which arrived in the country earlier.

The country has boosted trade with the US over the past decade and now makes up more than a quarter of Vietnam's total exports as of last year, the OCBC said in a note last month. Tariffs would cut gross domestic growth by up to 4 percentage points, it adds, levelling activity to pandemic levels.

One of Vietnam's biggest concerns will be what happens now with its push for the US to classify it officially as a "market economy" that would boost its exporters and whether the Comprehensive Strategic Partnership, announced with much fanfare when President Joe Biden visited Vietnam last year, will remain a top priority of the incoming Trump administration.

Vietnam is among the world's most trade-dependent nations; exports account for about 85% of its economy, and the US is its largest market. Vietnam had a surplus of around $100 billion (3.4 trillion baht) with the US last year, the fourth-largest imbalance with the US after China, Mexico and Canada, and one that just keeps growing. At some point, this is likely to put Vietnam in Mr Trump's sights.

During Mr Trump's first term, he took a swipe at the country for its growing trade surplus with the US. When asked in a June 2019 interview with Fox Business Network if he wanted to impose tariffs on Vietnam, Mr Trump said: "Well, we're in discussions with Vietnam. Vietnam is almost the single worst -- that's much smaller than China, much -- but it's almost the single worst abuser of everybody."

"Expectations are building protectionist measures might reemerge, raising downside risks for Vietnamese exporters with significant exposure to the US market, notably in sectors like textiles, electronics, and furniture," Ho Chi Minh City Securities' Tyler Nguyen said.

Companies like Samsung, which rely heavily on large teams of assembly-line workers, are unlikely to be deterred by tariffs and are expected to maintain operations in Vietnam, benefiting from its low labour costs, he added. However, Vietnam's ambition to attract higher-tech manufacturing could face setbacks if multinationals with more automated processes decide to relocate or remain in the US.

For Vietnam's leaders, one way to temper the growing trade imbalance is buying big-ticket items such as liquefied natural gas, or LNG, from American producers.

"Vietnam is planning to build a lot of LNG plants, so it's going to have to buy gas,'' said John Rockhold, head of the Vietnam Business Forum's Power and Energy Working Group. "Trump will say, 'I have the best and cheapest and cleanest LNG and I can sell you technology that can make your plants run cleaner. You need to sign a long-term deal to buy LNG from me.' And I think the Vietnamese will do it.''

Vietnam could also draw the ire of the Trump administration because its factories and exports rely on a fair amount of Chinese equipment, materials and components. Mr Trump's former National Security Adviser Robert O'Brien told Vietnamese leaders they must curb illegal re-routing of Chinese exports in his late 2020 visit to Hanoi.

In response to US pressure, Vietnam's government said it was intensifying its crackdown on Chinese exporters routing products through the Southeast Asian nation to bypass higher US tariffs. Vietnamese officials, long practised in the diplomatic art of balancing relations and placating superpowers, are prepared for a potential bellicose Trump administration.

"Vietnam is in a good position," said Fred Burke from law firm Baker McKenzie in Ho Chi Minh City. "They aren't strongly aligned with either side of US and China tensions." He said the government "has got a handle on this and recognises how serious it is and will manage it".

Even if hit with new tariffs, some sectors, such as garments and textiles, could still gain an export advantage against competitor China, which is at risk of even higher duties, said Pham Luu Hung, chief economist at SSI Securities Corp.

Tougher trade actions and growing tensions between the US and China could still benefit Vietnam as multinationals continue to seek manufacturing refuge across the border.

Elon Musk, one of Mr Trump's biggest supporters who is expected to play an official role in the new administration, has already signaled support for Vietnam. Mr Musk's SpaceX is proposing to invest $1.5 billion in the country tied to its Starlink satellite service in the near future.

Mr Trump, who visited Vietnam twice during his first presidency, may also have developed a new affection for the Southeast Asian country. Just last month, the Trump Organization announced plans for a $1.5 billion complex of hotels, golf courses and homes in northern Vietnam in a joint venture with a local industrial park developer. Bloomberg

John Boudreau is Vietnam bureau chief, Bloomberg News.
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																The 29th Conference of the Parties to the UN Framework Convention on Climate Change (COP29), which is scheduled to take place in Baku, Azerbaijan, from Nov 11 to 22, is a pivotal opportunity to accelerate climate action. With record-high global temperatures affecting the developing countries of the Global South and extreme weather events impacting communities worldwide, COP29 will bring together leaders from governments, businesses, and civil society to advance concrete solutions to the defining crisis of our time.
Known as the "Finance COP", COP29 will see 198 parties convene for the first time in 15 years to set a new global climate finance target. Central discussions in Baku will focus on enhancing climate ambitions for the Global South and enabling finance flows from the Global North to support these efforts.

New Goal for Global South

Low-income economies across Asia, Africa, and Latin America contribute to just one-tenth of global greenhouse gas emissions but are the most heavily affected by climate change. Meanwhile, middle-income emerging economies like China, India, Indonesia, Brazil, and South Africa will likely increase their global share of emissions as populations grow and infrastructure developmental needs intensify across energy, transportation, and agriculture sectors.

The funding for climate-resilient growth in the Global South is expected to come in the form of a New Collective Quantified Goal (NCQG), a successor to the US$100 billion (3.4 trillion baht) finance target set in 2009, which was only recently met in 2022. However, even this amount is grossly inadequate. Studies estimate that, even after deploying their own resources, developing countries require an additional US$500 billion to US$1 trillion annually in climate finance from international sources for both mitigation and adaptation -- at least five times the current commitment. With current finance gaps projected to reach nearly US$200 trillion, COP29 must strive to secure a combination of conventional public financing, reformed multilateral development bank (MDB) contributions, and market-based private financing.

Adaptation vs Mitigation

The US$100 billion climate finance target currently covers both climate mitigation and adaptation. Under the Paris Agreement, countries agreed to submit updated national commitments on climate mitigation, known as Nationally Determined Contributions (NDCs), every five years, with the next round due shortly after COP29. Baku offers a final major opportunity to set clear financing expectations for the Global South's NDC aspirations.

Delegates at COP29 should strive to achieve a balanced approach to mitigation and adaptation, improving the quality of investments through strategic public financial instruments that help developing countries access advanced green technologies. Building resilience to climate impacts includes activities like planting drought-tolerant crops and strengthening infrastructure against floods and extreme weather. However, the UN Environment Programme has found that progress on adaptation is slowing, with the financial gap estimated at US$190-360 billion per year. Doubling adaptation finance by 2030 and engaging the private sector to help bridge this gap is essential, as is greater financial predictability for the newly established Loss and Damage Fund.

Building Carbon Markets

Operationalising Article 6 of the Paris Agreement is crucial to financing climate actions and achieving the 1.5degC target. Article 6 focuses on carbon markets, where countries and companies in the Global South can sell greenhouse gas emission reduction credits to entities in advanced economies. These markets could generate critical cash flows for green projects, allowing private sector contributions to finance climate actions.

However, the Global South currently represents less than one-tenth of emissions covered by carbon pricing schemes, and emerging carbon markets remain fragmented with low credit prices. Questions about transparency and effectiveness in driving real emission reductions persist. COP29 has the potential to improve this framework by establishing robust guidelines to ensure that private finance reaches the right projects and benefits local communities in the Global South.

The Path Forward

COP29 President Mukhtar Babayev faces the task of bridging divides between countries following polarised discussions at COP28 in Dubai. Success at COP29 depends on the collective commitment of countries to embrace climate justice, equity in resilient development, and market transparency, ensuring that the burden of addressing climate vulnerabilities does not fall solely on those least responsible -- the Global South.

COP29 represents a historic opportunity for transformative action, requiring strong political leadership, climate diplomacy, and creative solutions from all negotiating parties to rapidly scale up climate finance. Otherwise, the Baku Summit risks becoming yet another annual gathering without meaningful progress.



Venkatachalam Anbumozhi is Senior Research Fellow for Innovation at the Jakarta-based Economic Research Institute for ASEAN and East Asia (ERIA).
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									Bhutan making tourism easier to spur economy

									New booking portal offers potential for more savings on top of reduced daily sustainability fee
								

								For a country that has long prioritised a balanced lifestyle and good governance over economic gain, Bhutan is doing something it has never done before: embrace more independent, cost-conscious travellers in an urgent bid to revive its faltering economy.
								The halving of the mandatory daily sustainable development fee last year to $100 per adult, effective until Aug 31, 2027, was a big start. Now, a new official booking portal is making it easier for independent travellers to plan trips and potentially save more money.

Tshering Tobgay, now prime minister, characterised Bhutan's economy as "on the brink of collapse" in a November 2023 election manifesto for his People's Democratic Party, citing an average economic growth rate of just 1.7% over five years. As a result, Bhutan is seeing high levels of youth unemployment and dwindling foreign currency reserves. Tourism is seen as a major lever to pull.

Bhutan welcomed 103,000 visitors in 2023, about two-thirds below its pre-pandemic record reached in 2019. The new goal is to return as quickly as possible to just over 300,000 visitors annually, but with a more diverse consumer base.

The country would like to obtain at least half its visitors from non-Asian markets, specifically the US, Europe and Australia; Indian travellers accounted for more than 73% of total arrivals in the last full year before the 2020 Covid lockdowns.

"We can grow in a manner that is balanced and true to the principles of gross national happiness," said Togbay, when asked about proposed plans to turn the economy around. The Gross National Happiness (GNH) index measures the well-being of its residents -- from living standards to health to cultural and environmental preservation.

Since Bhutan started welcoming tourists in 1974, it has built its reputation on low-volume crowds and high-paying guests, drawn to sweeping Himalayan mountain vistas and Buddhist monasteries perched on cliffs. As a result, it also earned a reputation as being inaccessible to the average tourist.

Now to incentivise the growth of travel, Bhutan is addressing those roadblocks, real or perceived, around access and cost.

Twice-weekly flights from Dubai to Paro on Drukair Royal Bhutan Airlines kicked off in October, connecting Bhutan to the Middle East for the first time. Previously, international travellers had to connect through major Asian hubs like Singapore or Bangkok, or transit through India.

Booking made easier

In August, the first online directory and booking portal started allowing for a la carte planning by letting travellers easily filter vetted and licensed Bhutanese providers, which previously would have been impossible to sort through without the help of a local travel agency or tour operator.

Independent-minded travellers can use the Bhutan Tourism Services Portal to browse, compare and directly book tour guide services -- still mandatory when visiting Bhutan -- and accommodations, giving them the tools to shape their own trip at potentially lower costs.

In the past, choices of tour operators would be limited to just a handful of companies, making it harder to compare and shave off added costs.

The portal currently lists more than 1,000 guides, 471 tour operators, over 100 hotels, 29 homestays and 9 restaurants. Forthcoming is a section featuring licensed car rentals, Bhutan's tourism board says, as well as shops. In a release, Kinley Gyeltshen, chairman of the Bhutanese Tour Operators Association, called the new portal "a game-changer for tourists visiting Bhutan".

The potential savings through self-booked trips come on top of the reduced sustainable development fee. There are additional discounts on the fee for travellers from neighbouring India and children under 12.

The fee funds healthcare and education for residents, as well as sustainability and infrastructure projects. The government lowered it in September 2023 after tour operators voiced concerns that it was driving up travellers' costs at a time when global market conditions resulted in fewer tourists heading to Asia compared to the rest of the world (with the exception of Japan).

This initial effort helped the small country increase its arrivals by 97% in the first quarter of 2024, compared with the same period a year ago. The pickup in numbers reflects a more diverse crowd, too, with gains from the China, Germany, Singapore, the UK and the US.

Namgyal Dorji, Bhutan's minister of commerce, industry and employment, confirms the government's vision for Bhutan's tourism remains "firmly rooted in a commitment to a high-value, low-volume approach that honours and preserves the country's unique cultural and environmental heritage".

In anticipation of a potential growth in visitor numbers beyond pre-pandemic numbers, he adds, the government has "adopted a balanced approach that prioritises sustainable infrastructure enhancements, immersive experiences reflecting Bhutan's core values, and consistently high-quality visitor experiences".

Brent Olson, founder of Ethos Bhutan, says the growth of tourism to Bhutan over the years is evident. Olson, who plans customised trips and leads small group journeys to Bhutan, has been visiting the country since the late 1980s.  

"It doesn't take much to overwhelm such small towns and cultural sites," he adds. This means visiting the country during peak festival months -- October, November, April and May -- "can be a bit of a scrum", he says. That has always been true, but it's more of a factor as tourism grows each year, even with fewer arrivals since the pandemic.

Marketing the destination more broadly has its risks: Bhutan has been appearing more frequently on social media feeds as the government and tour operators tap into travel influencers to promote the country.

"They're caught with that dilemma of [wanting] to increase numbers, but then you pay the penalty for that with the effect of influencers," Olsen says.

"Once that social media gets out there and hooks millions of people, they all are like lemmings and they follow the same path -- it's a tricky balancing act."

Prime Minister Togbay has said that if demand outstrips the 300,000-visitor threshold, the sustainability fee may go up. 

Commerce Minister Dorji also signals a state of alertness. "As Bhutan gains international visibility, especially through social media and influencers," he says, "we recognise both the opportunities this brings and the responsibilities we hold to manage it wisely."
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									Chef Cristina Bowerman takes over Biscotti until Dec 30

									The trailblazing chef from Rome redefines Italian cuisine
								

								Chef Cristina Bowerman, the only female chef with a Michelin star in Rome for her restaurant, Glass Hostaria, takes over Anantara Siam's Italian restaurant, Biscotti until Dec 30. 
								[image: ]

Chef Bowerman is one of the most internationally recognised chefs, and not simply because of her pink hair. Her contemporary and innovative Italian fair, challenges the traditional Trastevere scene, with dishes that tell the story of taste through a constant dialogue between traditions, cultures, memory and places.

[image: ]

"I wanted to be as authentic as possible. Italian food culture is very popular all over the world but it is often far away of what authentic Italian food is. I am sure that happens to many cuisines, Thai included. At the same time I wanted to be me and cuisine is fundamentally Italian but I am a multicultural person who has always proposed a modern Italian cuisine promoting local ingredients," she says of her choice of dishes at Biscotti. 

"Instead of chard or cabbage, the use of bok choi, mango instead of peach. The banana and oxtail foam with the beef tenderloin. I think it is important to introduce a new flavours through ingredients without betraying the original one," she adds.

[image: ]

Apart from being Michelin-starred, Glass Hostaria also holds three Forks from Gambero Rosso and is one of the most celebrated dining experiences in Rome. Opened in 2006 and receiving hundreds of accolades over 19 years of service, Chef Bowerman and her team's philosophy aims to give life to an articulated and unique experience, serving dishes with distinctive flavours derived from a blend of innovation, tradition, research and experimentation. 

[image: ]

Supported by Edoardo Fortunato and Davide Grieco in the kitchen, and Riccardo Nocera at the front of the house, Chef Bowerman has established a space that transcends being just a restaurant. The same service has been transported to Bangkok to make the chef's residency as authentic as possible. 

Diners can expect appetisers including Almost a pizza, comprising a creamy celery root pizza with pomegranate molasses; Sea and earth tartare featuring beef and tuna tartare with apple and caviar and the zesty amberjack sashimi, presenting amberjack infused in red beet juice, with beet miso. An array of Italian pasta, Risotto and second courses follow, with many featuring Chef Bowerman's unique take on traditional Italian fair. 

Must-try dishes include a liquid Parmigiano Reggiano stuffed ravioli with seasonal truffle. "This dish has been a Glass Hostaria signature for more than 13 years. When you bite into a liquid Parmigiano ravioli, the smooth filling should flow out, enveloping your palate in the nutty, creamy flavour of Parmigiano Reggiano, making it a sublime dining experience which fully represents Italian culture," says chef Bowerman. 

Other dishes include a Beef tenderloin with a velvety chocolate demi glace and grated foie gras torchon. Another must-try is the Waila with pastrami pigeon breast, BBQ leg, mustard and berry drops, which is a Glass Hostraia signature. Waila is a blini made of fermented rice. Desserts include Passion fruit with dulce de leche and popcorn ice cream. 

Chef Bowerman is also a member of the Chefs' Manifesto, an initiative aimed at ending hunger, achieving food security and promoting sustainable agriculture by 2030. She is an ambassador for Rise Against Hunger Italia and was one of the first chefs to participate in the Plastic Free certification programme for Glass Hostaria.

Biscotti is open for lunch and dinner, and is offering an a la carte and tasting menu. Visit the hotel's website.  
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									New movies out this week: Nov 14-20

									In 'Gladiator II', two actors reprise their roles from the first film 'Gladiator' released almost 24 years ago
								

								New releases that hit cinemas in Thailand this week. 
								[image: ]

Gladiator II

Directed by Sir Ridley Scott.

Who's in it?

Pedro Pascal, Paul Mescal, Connie Nielsen, Denzel Washington, Djimon Hounsou and Sir Derek Jacobi.

What's it about?

After his home is conquered by the tyrannical emperors who now lead Rome, Lucius is forced to enter the Colosseum and must look to his past to find strength to return the glory of Rome to its people.

Why watch it?

It was reported that Timothee Chalamet, Miles Teller, Austin Butler, Richard Madden and Paul Mescal met or auditioned for Sir Ridley Scott. Nielsen, Djimon Hounsou and Sir Derek Jacobi are the only returning cast members from the first film.



[image: ]

Malee

Directed by Kritidech Reumsakun.

Who's in it? 

Shivam Pava, Phongnirun Kantachinda, Nantnapat Radissirijiradet, Teerapat Suwannadee and Natthaya Woha.

What's it about?

Him, Dean, Chopper, Ken, four best friends meet again at the funeral of Dean's mother and they had to move to Dean's house in Ayutthaya to help Dean with his things as Dean intends to sell the house. As soon as they moved into the house, a strange and curious phenomena began to emerge especially after "Him" accidentally puts "the sacrificial dancer Manorah's Chada" on his head. The spirit of the dancer follows Him without stopping.

Why watch it?

Classic Thai horror.



[image: ]

Bagman

Directed by Colm McCarthy.

Who's in it? 

Sam Claflin, Antonia Thomas and Carell Vincent Rhoden.

What's it about? 

When a sinister threat from his childhood returns to haunt him, a father desperately struggles against his deepest inner fear. Only this time, the fight isn't for himself; it's for his family.

Why watch it? 

This is the first PG-13 horror film to feature the "Lionsgate Red Gears" logo since The Possession (2012).



[image: ]

The Lord Of The Rings (Extended Version)

Directed by Peter Jackson.

Who's in it?

Viggo Mortensen, Ian McKellen and Elijah Wood. 

What's it about?

Young hobbit Frodo Baggins, after inheriting a mysterious ring from his uncle Bilbo, must leave his home in order to keep it from falling into the hands of its evil creator. Along the way, a fellowship is formed to protect the ringbearer and make sure that the ring arrives at its final destination: Mt. Doom, the only place where it can be destroyed.

Why watch it?

The 70th anniversary of LOTR. 



[image: ]

Futo Tantei: Kamen Rider Skull no Shozo (Fuuto Pl: The Portrait Of Masked Rider Skull)

Directed by Yosuke Kabashima.

Who's in it?

The voices of Yoshimasa Hosoya, Koki Uchiyama and Akira Sekine.

What's it about?

When the monster Dopants, who use the power of the Gaia Memory, begin to operate in the windy city of Fuuto, the young Shotaro becomes an assistant to the detective Narumi Soukichi and spends his days chasing after him. Shotaro, who knows nothing about Soukichi, who secretly works as Kamen Rider Skull in addition to his detective work, becomes increasingly frustrated. One day, a new request comes into the Narumi Detective Agency, leading Shotaro and his team to a fateful night.

Why watch it?

The film marks the first animated feature film in the Kamen Rider franchise.. 



[image: ]

Shawn Mendes For Friends & Family Only

Directed by Connor Brashier and Anthony Wilson.

Who's in it?

Shawn Mendes.

What's it about?

A live concert film that premieres globally in cinemas for one night only, the night before the album release.

Why watch it?

A limited theatrical event. 



[image: ]

The Apprentice

Directed by Ali Abbasi.

Who's in it?

Sebastian Stan, Jeremy Strong and Martin Donovan.

What's it about?

The story of how a young Donald Trump started his real-estate business in 1970s and '80s New York with the helping hand of infamous lawyer Roy M. Cohn.

Why watch it?

Roger Stone, longtime associate of both Donald Trump and Roy M. Cohn, admitted that Jeremy Strong's portrayal of Cohn was "uncanny in its accuracy". 



[image: ]

My Ex's Wedding

Directed by Tharawimon "Sindy" Onpapliew.

Who's in it?

Sulak Siriphutthapong, Kanchanisara Noiphan, Sekporn Suphanthanaphong and Arisa Everitt.

What's it about?

When the groom invites his ex-girlfriend to the wedding, the ex and her new partner, who are currently having relationship issues, attend to congratulate the bride and groom. However, complications arise when old flames reignite just before the wedding day. 
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									Krathongs float, balloons fly at Muang Thong Thani

									
								

								Impact Lakefront at Muang Thong Thani invites everyone to float their krathongs into the lake and enjoy balloons in the sky during Loy Rim Lake 2024, which will kick off Friday and run daily from 4.30pm to 11pm until Sunday.
								This is a grand Loy Krathong celebration held in collaboration with Mini Hot Air Balloon Asia, bringing various activities throughout the three-day event. Visitors are encouraged to bring eco-friendly krathongs made from biodegradable materials or those that can become food for aquatic animals to float at the exclusive pier.

Alternatively, ready-made krathongs created from flowers, sunflowers and corn husks, as well as duck-shaped krathongs, will be available for purchase with prices starting from 80 to 300 baht.

Adding extra exciting and fun to the event is the International Balloon Festival which will bring at least 15 hot air balloons of various designs.

They include Darcy the T-Rex, Otto the hatching dinosaur, Emi Raptor, Plai Phueak the elephant, Na Chui the green turtle, U Fu Bunny, Tao Ouan the cute cat, Kermit the green frog, Giant Strawberry and Jai Noi the red heart.

[image: Impact Exhibition Management]

Also, prepare to witness balloons illuminated with spectacular lights and sound in the night sky. The "Night Glow" show will run for 15 minutes twice daily at 7pm and 9.45pm.

Another highlight is "Walk In Balloon", allowing everyone to embark on a memorable journey through a giant 22m long balloon tunnel. At the "Paper Pop" zone, visitors can unleash their creativity and imagination by colouring the provided drawings of the underwater world, dinosaurs, spaceships and wild animals. Their creations will be digitally displayed on a large screen.

Besides entertainment and live music, the event will feature food and drinks and products of various kinds at more than 100 booths. The food zone will present Thai and international street food, snacks, noodles, ice cream, beverages and food trucks.

The product zone will feature fashion and vintage clothing, sunscreen products, cleaning products, art toys, vintage collectables and handmade goods. People are also welcome to bring pets along for a fun day out.

There is no admission fee. Visit facebook.com/impactorganiser.

[image: Krathongs float, balloons fly at Muang Thong Thani]
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									Bright lights, big city

									Art installations illuminate historic neighbourhoods as part of Awakening Bangkok
								

								For those trying to find a spot to bask in the joyful mood after releasing a krathong into the Chao Phraya River tomorrow night, the charming neighbourhoods of Phra Nakhon-Pak Klong Talat have been turned into entertainment destinations for the seventh Awakening Bangkok, which runs until this Sunday.
								Under the theme "One Light, One Rises", the annual light and digital art festival widens its creative boundaries to include Yodpiman River Walk, Museum Siam, Saranrom Park, Phraeng Phuthon, Bangkok City Hall and Romaneenart Park, which are being illuminated with a stunning collection of 36 multimedia art installations by local and international designers, as well as university students.

To ease walking tours and remove parking worries, festival-goers can choose to leave their cars at home and make use of the MRT network. It's the perfect place to begin a nocturnal odyssey as Museum Siam's historic facade has been converted into a massive screen for a projection mapping show titled Unikko 60th Anniversary.

[image: Unikko 60th Anniversary.]
Unikko 60th Anniversary.



Meanwhile, Marimekko, known for its iconic poppy print created by textile designer Maija Isola, brings delight to daily life by incorporating the unikko pattern into lifestyle products, which represents resilience in Finland's challenging climate. As part of its 60th anniversary celebrations taking place around the world, Alternate Reality Studio in Thailand employs this floral pattern as inspiration to encourage people to flourish no matter what happens.

Just a short stroll to Yodpiman River Walk, STUX2 invites visitors to reimagine historical sites on the Thon Buri side for fresh practical functions through Across From Here, Across From Now. 

Located on the 2nd floor, a series of light installations come in different hues and forms. For example, a green square represents the Memorial Bridge, white circles are modelled after Wat Prayun and Santa Cruz Church, a wall of Bodhi leaves symbolises other neighbouring Buddhist temples in the area and a staircase is inspired by Vichai Prasit Fort.

[image: Echoes Of The Moon Rise.]
Echoes Of The Moon Rise.



The 3rd floor is turned into a visual flower garden where visitors can immerse themselves in the Blooming Pace projection mapping show and discover many stages of individual growth. By scanning a QR code, visitors can select one of four flower shapes to signify where you are in life.

Like life paths where every step has its own rhythm, each flower blooms at its own pace and has its own beauty. This work serves as a reminder that when the right time comes, each person will bloom in their own way, just like flowers.

With the Chao Phraya River and the starry sky as the backdrop, Bob Light And Bob Rise emerge onto a balcony. Created by Bob the Nice Guy, the famous white smiling character with friends makes a comeback to spread happiness throughout the neighbourhood.

Located around 850m from Pak Klong Talat, Saranrom Park allows visitors to play ghost hunters in Spirits Playground, created by Playgrid. According to local beliefs that spirits dwell in trees, a series of endearing animated characters are projected onto a long-living tall tree to depict various activities including picnics, exercise and walks in the park. This illustrates how people and nature can live in harmony.

Just a few steps away, Animal Utopia by Quality Room takes visitors back in 1893, when the park initially opened, and then later turned into Thailand's first zoo for 45 years to house wild animals. Visitors can paint pictures of animals and project them onto a giant screen to relive nostalgic experiences, creating the impression they are being released back into the mythical forest.

Meanwhile, genius engineer Kamin Phakdurong blends his piano skills and modern multimedia technology to create the Echoes Of The Moon Rise installation. It recounts the love story behind the timeless ballad Lao Duang Duen that Prince Phichai Mahintharodom wrote for Princess Chomchuen of Chiang Mai.

[image: Distorted.]
Distorted.



Through projection mapping and lighting displays, the Moon-inspired animated character Nong Chomchuen glows in the middle of the classic octagonal pavilion, expressing the spectrum of emotions she feels as she misses her beloved ones. She appears to be dancing in the moonlight to conjure the nostalgic recollections of this pavilion, which was used as a stage for ballroom dancing and musical performances during the reign of King Rama VI.

In partnership with iLight Festival Singapore, Bottle Blooms brightens the park to promote a reconsideration of waste and the transforming power of discarded materials. They are crafted from over 300 recycled PET bottles through a public collecting campaign in order to symbolise the life cycle of materials and advocate a comprehensive integration of plastics into the circular economy by using PET recycling.

In the Phraeng Phuthon neighbourhood, the Glow In Bloom installation turns an empty space behind The Knight House Bangkok into a glistening lotus pond. The lotus leaves are made of textiles and embellished with small lightbulbs, while the walls are covered in projection mapping that use light and shadow to provide natural ambience in keeping with the hotel's artistic theme.

On another side, Craftsman Roastery in Old Town has emerged as a gathering place for lone wolves to discuss their experiences of solitude while interacting at Alone, Together. Using photo motion techniques, visitors can explore city dwellers' everyday lives in a Sam Yot shophouse. You might just discover that you're not alone, since others also experience loneliness.

As visitors continue, they will come upon the Distorted lighting installation that creates a kingdom of cats hidden in light and shadow, and conveys the tale of a forgotten street's hidden presence.

[image: Animal Utopia.]
Animal Utopia.



P. Space Cafe's 2nd floor replicates the revitalising ambience of Pak Klong Talat, which is known as Bangkok's biggest flower market. Artist Peeranut Pimdee's vivid projection mapping installation, Dancing With Flowers, offers visitors an interactive experience in which their movements are interpreted by the blooms, creating the illusion of dancing in a field of hibiscus, sunflower, peony and jasmine.

Created by Inner Tiger, the Good Old Days multimedia installation shows how the Yong Seng Lee firm continues to adapt to modernity throughout time. Four hand-painted Chinese lanterns depict the restaurant's history, which started as a bar during World War II and then changed to a Hainanese hot pot restaurant and later a curry and rice shop. The owners returned to their Chinese roots after the Covid-19 outbreak by launching a new cuisine with stir-fried Hainanese-style sukiyaki and crispy balls made from pork and shrimp.

A tour may come to a conclusion at Romaneenart Park, which provides a wide playground for Bangkok University students to showcase their artistic talents. Once as a prison during the reign of King Rama V, this historical site is revived with the Forest Of Freedom projection mapping installation, designed by CDE 2.

By scanning a QR code, visitors can play an online psychological mind game to discover their personality through four different bird species -- peacock (a gregarious person with cheery spirits); eagle (a challenge seeker with a resolute mind); dove (a shy introvert); and owl (a perfectionist). You may then colour your bird and let it soar, conquering challenges and embracing change.

Rise By The Halo created by CDE 1 is a projection mapping installation that welcomes guests with flame-like animated characters that stand for optimism and vitality. Visitors can write letters on paper to vent their negative emotions in the Lumen Vill setting, and Halo will burn it and send back positive messages to uplift your spirits.

Visitors can also explore the aquatic realm through the Dream Light House projection mapping, created by artist collective Saeng Song Jai. Visitors can design their own boats that represent goals and aspirations, while a lighthouse flashes to guide a sailor who braves the waters and surrounding darkness.

[image: Dancing With Flowers.]
Dancing With Flowers.



Travel info

Until this Sunday, Awakening Bangkok 2024 takes place from 6pm-11pm at Museum Siam, Yodpiman River Walk-Pak Klong Talat, Saranrom Park, Phraeng Phuthon, Bangkok City Hall and Romaneenart Park. Admission is free. Find out more at facebook.com/Awakeningfestivals.

[image: The Forest Of Freedom.]
The Forest Of Freedom.
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Rise By The Halo.
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Dream Light House.
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Across From Here, Across From Now.
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Bottle Blooms.



[image: Alone, Together.]
Alone, Together.
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Spirits Playground.
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Blooming Pace.
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Across From Here, Across From Now.
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									Artist invites all to inner reflection

									
								

								Art viewers are encouraged to focus deeper on inner reflection during "Goood Luck: Glitter Gaze", which is running at Tang Contemporary Art Bangkok until Dec 15.
								The exhibition features over 20 artworks, including the latest pieces and sculptures by Parinya Sirisunsuk, aka Benzilla. He's reputed for his three-eyed character, LOOOK, that challenges boundaries, ignites contemplation and humbly invites viewers to explore the intricate complexities of our world.

For this show, the character, originally created as a symbol of observation and contemplation, observes both the outer world and the inner self.

Instead of using bright colours and flat brushstrokes to present vibrant, energetic street art-inspired visuals, Benzilla turns to softer hues, seeking a balance between freedom and the reality of everyday life.

This points to the subtle relationship between external relations and inner states -- a sense of inner peace and strength gained through profound observation and self-reflection.

[image: Artwork by Benzilla. Tang Contemporary Art]
Artwork by Benzilla. 



This exhibition reflects the artist's introspection as it spreads from internal contemplation to the external surroundings.

The image of LOOOK invites us to reconsider the restless and unfixed constellation of boundaries -- how we might recast the axis of past and present that we used to do so, in our own time.

Tang Contemporary Art is located at Room 201-206 at River City Bangkok, Charoen Krung 24, and opens Tuesday to Sunday from 11am to 7pm.

Visit tangcontemporary.com.
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									Photo exhibition captures the essence of change

									
								

								Scientific theories are integrated with art during "Transformation Theory", which is running at West Eden Gallery until Dec 22.
								This is a photography exhibition by Sirawit Kuwawattananont, an artist and physics tutor whose photographic style displays the unique characteristics of emotion and memory, reflected through soft light, colour and atmosphere that evokes a sense of nostalgia.

He took inspiration from two places, Chiang Mai and Bangkok, which represent those who strive to hold on to the once-beautiful past and those who seek to move towards a better future. This is depicted through the reconstruction of fragmented photographs.

The exhibition's title is inspired by Information Theory and the second law of thermodynamics, which explains that the understanding of information about various matters in the future tends to become more complex over time.

Similarly, the future of both Chiang Mai and Bangkok remains unpredictable, despite human efforts to shape it. This raises the question of whether human development can actually lead us to the ideals we have dreamed of.

Among the highlights of the show are Scala 2 and Kad Suan Kaew 2, for which the artist presents photographs in illuminated light boxes. Additionally, Kad Suan Kaew 1 features a creative use of double exposure, with the images printed onto a Rubik's cube, offering a new style of storytelling.

West Eden Gallery is on Sukhumvit 31 and opens Thursday to Sunday from 11am to 6pm.

Visit westedenbkk.com.
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									Bangkok's historical sites transformed for River Festival

									
								

								From today until Saturday, 10 historical sites in Bangkok will be transformed into cultural attractions as part of the annual Bangkok River Festival 2024, for both locals and tourists to enjoy a wide range of fun activities that support sustainable living and the unique lifestyle of waterside communities.

 
								It's a collaboration of Thai Beverage, the Ministry of Culture, Ministry of Tourism and Sports, Royal Thai Navy, the Tourism Authority of Thailand and Bangkok Metropolitan Administration. The 10 sites are Wat Phra Chetuphon Wimon Mangkhalaram, Wat Arun Ratchawararam Ratchaworawihan,Wat Prayurawongsawat Worawihan, Wat Kalayanamit Maha Wihan, Wat Rakhang Khositaram, Maharat Pier, Asiatique The Riverfront, Yodpiman Pier, Iconsiam and Klong Ong Ang.

Wat Phra Chetuphon begins the celebration with a traditional Thai musical performance by the Luang Pradit Phairoh (Sorn Silapabanleng) Foundation and its artist network today, and visitors can worship the massive Reclining Buddha statue or experience a food market and cultural performances.

Visit facebook.com/riverfetivalthailand.

[image: 1411TravelNews4]

Phadung Krung Kasem Canal marks Loy Krathong

Running under the theme "Amazing Night Of Lights", the Loy Krathong Festival takes place at Phadung Krung Kasem Canal until Nov 16.

When the sky is dark, visitors can witness the Lighting Illumination Show that highlights five of Thailand's unique Loy Krathong traditions -- Tak's Loy Krathong Sai Lai Prathip 1000 Lanterns; the Loy Krathong and Candle Festival in Sukhothai; the Yi Peng Festival in Chiang Mai; the Somma Nam Khuen Peng Seng Prathip in Roi Et; and the Loy Krathong Kap Kluai Mae Klong in Samut Songkhram.

In an effort to rescue the Earth, visitors can choose to float a visual krathong in the Metaverse. Thai food stations, traditional dance and music performances, workshops on making biodegradable krathong and krathong floating on the canal are also featured.

Visit facbook.com/thailandfestival.

[image: 1411TravelNews4]

Chiang Mai celebrates Yi Peng Festival until Sunday

From now until Sunday, Lanna-style lanterns will light up Chiang Mai's sky in honour of the Goddess of Water. The Yi Peng Illumination and the Tam Phang Pateet activities, which respect Lanna cultural traditions, are part of the festival's "Lanna, Worship, Lights" theme.

Additionally, visitors can enjoy a krathong sai ritual to banish bad luck, a big krathong contest and a traditional Lanna lantern competition.

Visit facebook.com/tatchiangmai.

[image: 1411TravelNews4]

StandardX opens in Bangkok's Old Town

As a newcomer to Bangkok's Old Town, The StandardX, Bangkok Phra Arthit made its way to Thailand this month after the brand's debut in Melbourne's Fitzroy neighbourhood earlier this year.

The StandardX's in-house team created this brand-new hotel with 62 minimalist rooms varying in sizes from 30m2 to 46m2. The four room types -- Cozy King, Cozy Twin, King on the River and King of Kings -- bring together Bangkok's raw, gritty spirit with the modern amenities for discerning travellers.

Visitors can immerse themselves in the artistic atmosphere thanks to the abundance of stylish cafes, pubs, restaurants and a vibrant music scene in the area. The hotel is home to 10 10 Art Space, which features both permanent and visiting collections by internationally renowned local artists like Gongkan, and MRKREME, who add their distinctive, striking artwork to the hotel's streetside and riverside facades. In order to establish itself as a platform for up-and-coming artists, visitors can take part in an artist-in-residence programme that includes workshops, panels and events.
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									Moo Deng song ready to top the charts

									Bouncy tune created by GMM available in four languages for global fans of baby hippo
								

								The world's most famous baby hippo is ready to conquer the music world with the release of her first song, Moodeng Moodeng -- in four languages to delight global fans.
								The song made its debut on Wednesday on the GMM Sauce YouTube channel, the short-form video platform of GMM Music, Thailand's largest music company.

Composed in Thai by the famous producer Muanpetch Ammara, Moodeng Moodeng has also been translated into English, Chinese and Japanese. The uptempo 50-second tune is as bouncy as its little namesake at the Khao Kheow Open Zoo in Chon Buri, with lyrics guaranteed to stick in listeners' heads:

Moodeng Moodeng deng deng deng.

Moodeng Moodeng Boing Boing.

Mummy mummy play with me,

Please mummy come play with me,

Bounce with me mum,

Are you ready?

Hip-hip hooray!

Attaporn Sriheran, director of the Zoological Park Organisation of Thailand, expressed his delight with the outcome of the collaboration with GMM, which captures Moo Deng's cuteness through music, bringing joy to fans.

"Beyond the joy people get from the music, we hope that this project will draw more visitors to Thailand's zoos to give them awareness about the conservation of wildlife," he said.

The concept of the project was to create catchy songs that people can sing along to, and that can be used for social-media content, said Jamorn Jirapaet, deputy director of GMM Music Creator.

Fans can now view all four versions of Moodeng Moodeng on YouTube and listen on the streaming platforms Joox, Spotify, Apple Music, iTunes Store and Plern.

And there's more to come -- the song Moodeng Little Hippo will be released next week.

Free downloads are also available for ringtones and ringback tones for AIS and True customers and via Line Melody for Line users.
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									New releases for your streaming pleasure: Nov 13-19

									12 new titles from Apple TV+, Netflix, Prime Video, TLC and AFN
								

								Looking for a title to binge-watch this weekend? Here's our pick!
								
APPLE TV+

[image: ]

Bad Sisters: Season 2

Premieres on Nov 13

A black comedy series that follows the five Garvey sisters who all live in Dublin, Ireland. With a tight-knit bond, they have always had one another's backs and have always promised to protect each other.

[image: ]

Silo: Season 2

Premieres on Nov 15

Silo is a science fiction dystopian drama series that follows a community that lives in giant silos hundreds of stories below the surface of the earth. Bound by regulations they believe are intended to protect them and their future from the toxic wasteland that has ruined the world, 10,000 people are a part of the underground society.



NETFLIX 

[image: ]

Return Of The King: The Fall And Rise Of Elvis Presley

Premieres on Nov 13

He had one chance to show the world he was still the King of Rock 'n' Roll. Discover the story behind Elvis Presley's triumphant '68 comeback special.

[image: ]

Beyond Goodbye

Premieres on Nov 14

After a tragic accident takes the love of her life, Saeko feels oddly drawn to a stranger -- who, unbeknownst to both, received her late fiance's heart.

[image: ]

Cobra Kai: Season 6: Part 2

Premieres on Nov 15

With the global tournament approaching, Daniel and Johnny work to rebuild their team. But old enemies and new threats stand in the way of victory.

[image: ]

The American

Premieres on Nov 16

Dispatched to a small Italian town to await further orders, assassin Jack embarks on a double life that may be more relaxing than is good for him.

[image: ]

Marry You

Premieres on Nov 16

Sparks fly when a bachelor living on an island and looking for love meets a government employee who is opposed to the idea of marriage

[image: ]

Jake Paul Vs. Mike Tyson

Premieres on Nov 16

Jake Paul battles Mike Tyson as they headline this must-see boxing mega-event streaming live in five languages from AT&T Stadium in Arlington, Texas.

[image: ]

Zombieverse: New Blood

Premieres on Nov 19

The groundbreaking K-zombie series returns bolder than ever, with enhanced zombies, new members and wilder quests full of non-stop thrills and laughter.



PRIME VIDEO

[image: ]

Cross

Premieres on Nov 14

An eight-episode crime thriller adapted from James Patterson's best-selling Alex Cross novels. The series follows Alex Cross, a detective and forensic psychologist with a unique gift for delving deep into the minds of killers and their victims to bring perpetrators to justice. The first three episodes streams on Nov 14, followed by a new episode every Thursday, with the finale streaming on Dec 19.



TLC

[image: ]

The Face Doctors

Premieres on Nov 18

From devastating genetic conditions to trauma and illness, this series follows patients as they undergo life-changing surgery and cutting-edge treatment to rebuild their faces. A specialist team of surgeons and prosthetists work together to change lives.



AFN

[image: ]

A Taste Of Australia In Vietnam

Premieres on Nov 15 

To celebrate the 50th anniversary of Australia-Vietnam diplomatic relations, host Luke Nguyen travels through Vietnam meeting with inspiring Australians who represent the spirit of the Australia-Vietnam relationship while cooking with Australian produce and enjoying Vietnamese regional dishes.
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US China EU Japan Thailand Mexico
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