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        International Criminal Court seeks Israeli PM's arrest
        THE HAGUE - The International Criminal Court issued arrest warrants on Thursday for Israeli Prime Minister Benjamin Netanyahu and his former defence chief, as well as a Hamas leader, Ibrahim Al-Masri, for alleged war crimes and crimes against humanity in the Gaza conflict.

      

      
        Time to invest is now, says PM
        Prime Minister Paetongtarn Shinawatra has assured foreign investors of Thailand's readiness to serve as an investment hub, especially given its newfound political stability.

      

      
        US charges Indian billionaire Adani with bribery
        Gautam Adani, the billionaire chairman of the Indian conglomerate Adani Group and one of the world's richest people, has been indicted in New York over his role in a $265-million bribery scheme, according to US prosecutors.

      

      
        Double majority backers prevail in referendum wrangle
        The Senate has prevailed in the ongoing debate over the requirements for holding a referendum to amend the Thai constitution.

      

      
        House panel 'cannot summon' Thaksin
        A House committee looking into claims that former prime minister Thaksin Shinawatra received privileged treatment at Police General Hospital during his detention there does not have the authority to summon him or agencies linked to the matter, according to the Department of Corrections.

      

      
        Scrapping Cambodia pact 'not feasible'
        A petition by Thai citizens to cancel the 2001 Memorandum of Understanding (MoU) between Thailand and Cambodia regarding territorial claims is not legally feasible, according to the Ministry of Foreign Affairs.

      

      
        Highway upgrade improves Bangkok-East travel
        A section of Highway 3481, linking Bangkok to eastern provinces such as Chachoengsao and Prachin Buri, has been expanded to four traffic lanes from two, improving transport between the capital and the East.

      

      
        Man arrested with dozens of tiger skin products
        NAKHON SAWAN - Police have arrested a man with a wide range of products made from animal skins, mostly tiger hides, that he usually sold online.

      

      
        THAI to restart flights to Brussels
        Direct flights on Thai Airways International between Thailand and Belgium are set to resume on Dec 1, after four years of suspension due to the Covid-19 pandemic.

      

      
        Regional tourism executives offer crisis insights
        Hospitality and tourism entrepreneurs must adapt quickly to any crisis because their industry can be seriously affected by uncertainty and disruption, say senior regional tourism executives
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                  International Criminal Court seeks Israeli PM's arrest                

                Netanyahu, his former defence minister and top Hamas figure all wanted for war crimes
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                                THE HAGUE - The International Criminal Court issued arrest warrants on Thursday for Israeli Prime Minister Benjamin Netanyahu and his former defence chief, as well as a Hamas leader, Ibrahim Al-Masri, for alleged war crimes and crimes against humanity in the Gaza conflict.
In their decision, the ICC judges said there were reasonable grounds to believe Netanyahu and Yoav Gallant were criminally responsible for acts including murder, persecution and starvation as a weapon of war as part of a "widespread and systematic attack against the civilian population of Gaza".

The decision was met with outrage in Israel, which called it shameful and absurd. Hamas welcomed the warrants against the Israelis, and a senior official told Reuters it was a first step towards justice.

The warrant for Masri lists charges of mass killings during the Oct 7, 2023, attacks on Israel that triggered the Gaza war, and also charges of rape and the taking of hostages.

Israel has said it killed Masri, also known as Mohammed Deif, in an airstrike in July but Hamas has neither confirmed nor denied this. The prosecution indicated it would continue to gather information with respect to his reported death.

Israel has rejected the jurisdiction of the Hague-based court and denies war crimes in Gaza. The United States, Israel's main diplomatic supporter, is also not a member of the ICC.

ICC prosecutor Karim Khan had announced on May 20 that he was seeking arrest warrants for alleged crimes connected to the Hamas-led attacks on Israel and the Israeli military response in Gaza. Israeli and Hamas leaders have dismissed allegations that they committed war crimes.

The court does not have its own police force to carry out arrests and relies on its 124 member states for that. Whether they are arrested or not depends on the member states. They have an obligation to do so but the court has only limited diplomatic means to force them if they do not want to.

Reactions

Netanyahu's office said the ICC decision was "anti-semitic" and he will "not yield to pressure, will not be deterred" until Israel's war objectives are met.

The ICC has "lost all legitimacy" after issuing the arrest warrants for Netanyahu and Gallant, Israeli Foreign Minister Gideon Saar said.

"A dark moment for the International Criminal Court," Saar said on X, adding that it had issued "absurd orders without authority".

There was no immediate comment from Gallant.

In a statement, Hamas welcomed the warrants against Gallant and Netanyahu and urged the court to expand accountability to all Israeli leaders.

Senior Hamas official Basem Naim told Reuters the warrants against the Israelis were an important step towards bringing justice for the victims.

"But it remains a limited and spiritual step if it was not backed practically by all countries to get this decision implemented in compliance with law and justice," he said.

The EU's foreign policy chief, Josep Borrell, said the decision was not a political one but made by a court and thus should be respected and implemented.

"The tragedy in Gaza has to stop," Borrell said.

Jordan's foreign minister Ayman Safadi also said the ICC's decision must be implemented, adding that the Palestinians deserved justice after what he termed Israel's "war crimes" in Gaza.

The Netherlands' foreign minister Caspar Veldkamp said his country was prepared to act upon the warrants, Dutch news agency ANP reported.

In the United States, Republican Senator Lindsey Graham, a close ally of President-elect Donald Trump, said: "The Court is a dangerous joke. It is now time for the US Senate to act and sanction this irresponsible body."

Israel's 13-month campaign in Gaza has killed about 44,000 Palestinians and displaced nearly all the enclave's population while creating a humanitarian crisis, Gaza officials say.

It launched the campaign in response to the October 2023, Hamas-led attack which killed 1,200 people in southern Israel, with more than 250 others taken hostage, Israel has said.
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                                Prime Minister Paetongtarn Shinawatra has assured foreign investors of Thailand's readiness to serve as an investment hub, especially given its newfound political stability.
The premier made the assurance at the Forbes Global CEO Conference on Thursday at the Ritz Carlton in Bangkok.

Ms Paetongtarn outlined her short- and long-term vision for the country under her leadership during a one-on-one dialogue with Moira Forbes, executive vice-president of Forbes Media. (Forbes Thailand is published by Post International Media Co Ltd, a Bangkok Post affiliate)

The prime minister said the economy has not grown as fast as many Thais expected in recent years, so it was important to continue down the path of pursuing more foreign investment as advocated by her predecessor Srettha Thavisin.

She said Mr Srettha was able to persuade major global tech players to invest in the country, including Google and Microsoft.

"Whenever I have the opportunity to meet foreign investors, I would tell them the government is ready to throw its full support behind the private sector," she said.

She the Board of Investment stood ready to help foreigners deal with all of the red tape required to invest in the country.

Citing the case of Google, she said its investment would create crucial jobs for Thais and ramp up skills and education related to artificial intelligence technology.

She said the government is trying to improve the education system to respond to the needs of foreign investments, especially in data centres and semiconductors.

The premier said she hopes to see the English literacy rate improve soon as a result of such measures.

She said she was aware that political stability is an important consideration for businesses as they choose countries in which to invest and settle.

"So the government needs to make sure Thailand has political stability, and this is already happening now," she said.

Apart from political stability, Ms Forbes asked why foreign investors should choose Thailand and what opportunities lie ahead.

The prime minister replied that the kingdom has a strong advantage in terms of its strategic location in Southeast Asia as well as its proximity to China.

Thailand has managed to maintain its position as one of the top exporters of agricultural products throughout various boom and bust periods, Ms Paetongtarn said.

This means the country can support global food security as a reliable producer of high-quality food, she noted.

The premier also pointed out that the government has created a committee to take care of food security, food technology and innovation, in a bid to shore up the quality of the food that is exported around the world.

"I think right now, Thailand is ready with the technology, and ready with a stable government," she said.

"The people who are working for the government are very strong and very well connected with other countries.

"So I think it's a very right moment, and it's a very good moment [for foreign businesses](#) to invest in Thailand right now."

Ms Paetongtarn was also asked how the return of US President-elect Donald Trump would impact Thailand. She said his return could potentially hamper Thai exports slightly but that she had plans in place to do more business with American firms.

The government has come up with a policy that could offset any changes in the export market, she said.

Thailand's exports to the United States account for about 10% of the country's gross domestic product.
              



This article was downloaded by calibre from https://www.bangkokpost.com/business/general/2906340/time-to-invest-is-now-says-pm



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




                
                  US charges Indian billionaire Adani with bribery                

                Shares in Adani Group firms plunge, energy unit's bond deal withdrawn
              

                                  
                    
                      [image: Indian billionaire Gautam Adani addresses delegates during the Bengal Global Business Summit in Kolkata, India, on April 20, 2022. (Photo: Reuters)]
                                              
                          Indian billionaire Gautam Adani addresses delegates during the Bengal Global Business Summit in Kolkata, India, on April 20, 2022. (Photo: Reuters)                        

                                          

                  

                                Gautam Adani, the billionaire chairman of the Indian conglomerate Adani Group and one of the world's richest people, has been indicted in New York over his role in a $265-million bribery scheme, according to US prosecutors.
US authorities said Adani and seven other defendants, including his nephew Sagar Adani, agreed to pay $265 million in bribes to Indian government officials to obtain contracts expected to yield $2 billion in profit over 20 years, and develop India's largest solar power plant.

The prosecutors said the Adanis, along with former Adani Green Energy CEO Vneet Jaain, raised more than $3 billion in loans and bonds by hiding their corruption from lenders and investors. Because some of those lenders and investors were in the US, such behaviour is a violation of the US Foreign Corrupt Practices Act.

In a statement, the Adani Group dismissed the accusations as "baseless", and vowed to seek "all possible legal recourse".

A judge has issued arrest warrants for Gautam Adani and Sagar Adani and prosecutors plan to hand those warrants to foreign law enforcement, court records show.

Gautam Adani, Sagar Adani and Jaain were charged with securities fraud, securities fraud conspiracy and wire fraud conspiracy. The Adanis were also charged in a US Securities and Exchange Commission civil case.

The charges come less than two years after the US short-seller Hindenburg Research in February 2023 accused the group of improper use of tax havens and involvement in stock manipulation, which the conglomerate also denied.

The fallout on Thursday for the Adani empire was immediate, with shares of listed companies in the conglomerate tumbling between 10% and 20%.

Adani Group companies lost about $27 billion in market value and shares of the flagship Adani Enterprises closed down 23% in their worst one-day drop since the bombshell Hindenburg report was released in February last year.

Adani Green Energy also cancelled plans on Thursday to raise $600 million in US dollar-denominated bonds. The bond had been priced but was pulled following the news.

'The big man'

According to an indictment, some conspirators referred privately to Gautam Adani with the code names "Numero uno" and "the big man", while Sagar Adani allegedly used his mobile phone to track specifics about the bribes.

Gautam Adani, Sagar Adani and Jaain were charged with securities fraud, securities fraud conspiracy and wire fraud conspiracy, and the Adanis were also charged in a US Securities and Exchange Commission civil case.

Five other defendants were charged with conspiring to violate the Foreign Corrupt Practices Act, and four were charged with conspiring to obstruct justice.

None of the defendants is in custody, a spokesperson for US Attorney Breon Peace in Brooklyn said. Gautam Adani is believed to be in India.

Shares in GQG Partners, an Australia-listed investment firm that is a major Adani backer, slid 20%. The decline was the stock's largest one-day fall since it listed three years ago.

GQG last year bought 3.4% of Adani Enterprises, 4.1% of Adani Ports and Special Economic Zone, 2.5% of Adani Transmission and 3.5% of Adani Green Energy. It said in a statement that it was monitoring the charges.

Gautam Adani, 62, is worth $69.8 billion according to Forbes magazine. He is one of the few billionaires formally accused in the United States of criminal wrongdoing.


	Commentary: India's crony capitalist oligarchy
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                  Double majority backers prevail in referendum wrangle                

                Debate far from over, and attempts to amend constitution before 2027 now appear doomed
              

                                The Senate has prevailed in the ongoing debate over the requirements for holding a referendum to amend the Thai constitution.
A vote by a joint House-Senate committee that was set up to resolve differences between the bodies came out in favour of the so-called double majority rule approved by the Senate.

However, more political manoeuvring lies ahead, and the chances of amending the constitution before the current government's term ends in 2027 are now seen as slim to none.

A double majority is a requirement outlined in the Referendum Act, which specifies two conditions before a referendum result can be considered binding.

First, more than 50% of eligible voters must participate, and second, at least 50% of those who cast votes must approve it.

The House supports a simple majority in which a referendum is adopted if half of those who vote support it, regardless of turnout. Some MPs were promoting a "one and a half majority" as a compromise.

The joint committee on Wednesday voted 13 to 9, with three abstentions, in favour of keeping the rule that was applied in the previous referendum that adopted the present constitution of 2017.

Attention now turns to attempts to amend the Referendum Act. A draft amendment bill with the double-majority rule remaining intact is expected to run into opposition from the House of Representatives, in which case a 180-day mandatory "cooling off period" would apply. The bill would be left untouched for the duration.

The implication is that constitutional amendments are highly unlikely to be finished within the term of the current Pheu Thai-led administration.

Senator Krit Uawong, a spokesman for the joint committee, said the result of Wednesday's vote would be put to another meeting for endorsement on Dec 4.

On Dec 6, the bill on the Referendum Act will be submitted for consideration.
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                Committee on state security duplicating work of another panel, say corrections officials
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                                A House committee looking into claims that former prime minister Thaksin Shinawatra received privileged treatment at Police General Hospital during his detention there does not have the authority to summon him or agencies linked to the matter, according to the Department of Corrections.
The committee on state security, border affairs, national strategy and reform chaired by Rangsiman Rome, an MP of the opposition People's Party, has invite various parties to attend.

They include Thaksin, Justice Minister Tawee Sodsong, Department of Corrections director-general Sahakarn Petchnarin, Police General Hospital director Pol Lt Gen Taweesilp Wechawitarn, and Medical Correctional Institution director Wattanachai Mingbancherdsuk.

The committee said it came upon "worrying" information during its previous meeting last week, including the standard of treatment in prisons and the transfer of a sick prisoner who was diagnosed as seriously ill.

However, there were no details on treatment, nor were there photos or video recordings at the police hospital that suggested that standards of care for prisoners who receive medical care outside prison were kept consistent.

Somboon Muangklam, an adviser to the justice minister, said on Thursday that the Department of Corrections had sent a letter to inform the House committee that it has no authority to investigate the issue.

The issue is also being investigated by the House committee on police affairs and other independent agencies, he said.

The committee chaired by Mr Rangsiman is duplicating the work of other agencies, Mr Somboon said, citing the letter.

He also said he could not confirm whether the justice minister and the corrections chief would attend the House committee meeting on Friday.

Mr Rangsiman said on Thursday that the committee has offered all parties an opportunity to explain themselves and clear up public concerns about claims that Thaksin received privileged hospital treatment.

"If Thaksin is confident he did nothing wrong, he should come and explain the matter so all the doubts will be laid to rest," the MP said.

"The government has been criticised for keeping people in the dark about Thaksin's stay on the 14th floor of the Police General Hospital."

Thaksin returned to Thailand last Aug 22 after 15 years of self-imposed exile. That very day, the Supreme Court ordered him imprisoned for eight years -- later shortened to one year under a royal pardon -- for abuse of power and conflict of interest while serving as prime minister prior to 2006.

On the first night of his stay at the Bangkok Remand Prison, corrections doctors determined that he had to be transferred to Police General Hospital. He walked out of there six months later after meeting conditions for parole, having never spent a night behind bars.
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                  Scrapping Cambodia pact 'not feasible'                

                Foreign ministry says 2001 MoU on territorial claims is an international treaty beyond reach of domestic law
              

                                  
                    
                      [image: Bang Bao Bay on Koh Kut at sunset. The government insists there is no dispute when it comes to Thai sovereignty over the tourist island. (Photo: Vyacheslav Argenberg via Wikimedia Commons)]
                                              
                          Bang Bao Bay on Koh Kut at sunset. The government insists there is no dispute when it comes to Thai sovereignty over the tourist island. (Photo: Vyacheslav Argenberg via Wikimedia Commons)                        

                                          

                  

                                A petition by Thai citizens to cancel the 2001 Memorandum of Understanding (MoU) between Thailand and Cambodia regarding territorial claims is not legally feasible, according to the Ministry of Foreign Affairs.
The agreement signed in 2001 when Thaksin Shinawatra was prime minister outlines the framework for resolving overlapping territorial claims between the two countries in the continental shelf area.

It is an international treaty, and there are no domestic laws or regulations that allow for a petition to overturn it, said Russ Jalichandra, a vice-minister at the Ministry of Foreign Affairs..

Any move to annul the agreement would require political support, meaning citizens would need to elect a government with a policy to revoke the agreement, he said.

And while one side could unilaterally terminate the MoU, the other country could reject the cancellation, maintaining the treaty's validity, he added.

According to Mr Russ, failing to uphold the agreement could lead to violations, possibly resulting in lawsuits in international courts and damaging Thailand's credibility on the global stage.

This could also hinder future negotiations with other countries, impacting Thailand's economy, trade, investment and development, he said.

Mr Russ emphasised that the 2001 agreement is essential for managing territorial disputes with Cambodia and securing valuable undersea resources. If cancelled, Thailand would risk escalating sovereignty issues without a resolution.

Mr Russ made the comments after Thai Pakdee Party leader Warong Dechgitvigrom initiated a petition against the MoU, which has gained support from over 100,000 people.

Writing on Facebook on Wednesday, Dr Warong said the agreement compromises Thai sovereignty, particularly over the island of Koh Kut, and risks Thailand losing access to undersea energy resources.

He called for a protest to be organised on Friday at Government House to urge the government to abandon the MoU.

Rangsiman Rome, an opposition People's Party MP and chairman of the House committee on state security, said his committee was also conducting a thorough review of the 2001 MoU.


	Commentary: Public trust key in Koh Kut challenge
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                  Highway upgrade improves Bangkok-East travel                

                Highway 3481 widened to four lanes in Prachin Buri
              

                                A section of Highway 3481, linking Bangkok to eastern provinces such as Chachoengsao and Prachin Buri, has been expanded to four traffic lanes from two, improving transport between the capital and the East.
The upgrade carried out by the Department of Highways will improve transport in the Eastern Economic Corridor (EEC), deputy government spokesperson Sasikarn Watthanachan said on Thursday.

Specifically, an 11.8-kilometre section in Prachin Buri from Ban Hua Pai village to Prachin Buri Community Housing now boasts four lanes, significantly enhancing traffic flow.

Ms Sasikarn said the expansion was essential for handling increased traffic volumes and ensuring safer, more efficient transport in the eastern region.

Raised medians, concrete median barriers, new lighting and traffic signals are also expected to be welcomed by local commuters and regional logistics operators.

In related news, the government says it is working to resolve delays in the high-speed rail project linking three airports -- Don Mueang, Suvarnabhumi and U-tapao -- which is five years behind schedule.

The project, also seen as a key piece of infrastructure for the EEC, is expected to receive final approval from the cabinet by the end of this year.

Construction is set to begin early next year, with operations to start in 2029 or 2030 at the earliest.

The original contract with the Asia Era One consortium led by the Charoen Pokphand Group was signed in 2019 but the Covid-19 pandemic meant little progress was made for the next three years.

The contract is now undergoing revisions, including new payment structures for the public investment share and a revenue-sharing model.

As a result, the revised contract will first have to be reviewed by the Office of the Attorney General. The review is expected to take no longer than 30 days.
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                  Man arrested with dozens of tiger skin products                

                Suspect in Nakhon Sawan says he sold bags, belts and other items online
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                                NAKHON SAWAN - Police have arrested a man with a wide range of products made from animal skins, mostly tiger hides, that he usually sold online.
The seizures took place on Tuesday during a raid conducted by Thai police and forest conservation officers along with representatives of the US Fish and Wildlife Service.

Chit Pasut-angkun was taken into custody at his house in tambon Nong Krod of Muang district in Nakhon Sawan, said Pol Maj Gen Watcharin Phusit, commander of the police Natural Resources and Environmental Crime Suppression Division.

At the house, officers found three complete tiger skins, 44 pieces of tiger skin, 18 shoulder bags and wallets made from tiger skins, nine tiger skin belts, 22 bear claw keychains and four snake leather bags.

Pol Maj Gen Watcharin said the arrest was the result of a follow-up investigation after the arrest of traffickers of big cat carcasses last year. The subsequent investigation led authorities to another group of suspects who made bags and belts from tiger and snake carcasses.

According to the commander, Mr Chit confessed that he started to make the products at his house early this year and advertised most of them online. Bags sold for 2,000 to 5,000 baht each, belts for 1,900 baht and bear claw keychains for 250 baht, he said.
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                  THAI to restart flights to Brussels                

                Ambassador announces fast-track visa service for Thais doing business in Belgium
              

                                Direct flights on Thai Airways International between Thailand and Belgium are set to resume on Dec 1, after four years of suspension due to the Covid-19 pandemic.
Thailand remains one of the most popular holiday destinations among Belgians, second only to the United States, despite the four-year absence of direct flights, according to Skander Nasra, the Belgian ambassador to Thailand.

Speaking at a reception held to announce the return of the THAI service, he said he was confident that the resumption of direct flights would take the number of Belgian tourists visiting Thailand beyond the figures reported before the pandemic.

In a bid to boost trade and investment, Belgium's Ministry of Foreign Affairs will launch a fast-track visa application service for Thais wishing to do business in Belgium.  

The resumption of direct flights to Brussels will also bring Thailand closer to the rest of the world, Mr Nasra said, noting the city is the second diplomatic capital of the world, after Washington DC in the United States.

He said that Belgium hopes to conclude the European Union-Thailand Free Trade Agreement, as it will benefit not only the economies of the two countries but the Asean and EU blocs.

"The return of Thai Airways to Brussels is a return to normality. [Once the flights resume], I can assure you that thousands of Belgians will be more than happy to see THAI planes in Brussels," he added.

Chai Eamsiri, chief executive officer of THAI, said the flag carrier would fly daily to Brussels starting on Dec 1, using Boeing 787 Dreamliner aircraft.

"The return of this route is not only a symbol of our commitment to enhance bilateral relations but also an opportunity to discover and promote new possibilities in trade, tourism and investment," he added.

According to the Ministry of Tourism and Sports, 114,016 Belgians visited Thailand in 2019. Last year, with no direct flights between the two countries, the number dropped to 85,512.

With the resumption of daily direct flights, the number of Belgian tourists visiting Thailand is expected to exceed 100,000 by the end of this year, Mr Chai said.
              



This article was downloaded by calibre from https://www.bangkokpost.com/business/general/2906290/thai-to-restart-flights-to-brussels



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




                
                  Regional tourism executives offer crisis insights                

                Covid pandemic among events that taught entrepreneurs valuable lessons about survival
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                                Hospitality and tourism entrepreneurs must adapt quickly to any crisis because their industry can be seriously affected by uncertainty and disruption, say senior regional tourism executives
Bill Heinecke, founder and chairman of Minor International, one of Asia's biggest hotel operators, said entrepreneurs need to act quickly when unexpected events occur, learning from past disasters such as the 2004 tsunami, 9/11 and the Covid pandemic.

Speaking at the Forbes Global CEO Conference in Bangkok on Thursday, Mr Heinecke said SET-listed Minor raised capital during the pandemic to survive after losing a billion dollars because it estimated the impact would be more persistent than previous crises.

"We anticipated things weren't going to get better, and they could get worse," he said. "One thing you don't ever do as an entrepreneur is run out of money, which could mean game over."

Mr Heinecke also emphasised the mindset of always being ready to learn, which can translate to how the company can improve its service beyond the level of its competitors.

He said these efforts paid off as Minor is now benefiting from the significant recovery of tourism in Thailand and across the globe.

The company plans to operate 1,000 hotels globally within five years, adding to its presence to new markets such as Japan. Minor now operates more than 560 hotels in 60 countries.

Mr Heinecke said he remains optimistic about the Thai tourism industry, expecting up to 45 million foreign tourists in 2025 thanks to the recovery in flight volume, visa-free programmes and the government's soft power promotions.

Next year, Minor expects double-digit revenue growth driven by both the hospitality and food businesses.

The company is also planning to launch a new real estate investment trust that includes hotels in the second half of next year, reducing its debt level and lowering its leverage, he said.

Tony Fernandes, chief executive of Capital A, the parent company of AirAsia, said a company succession plan for the next generation of executives to operate the business is a crucial part of entrepreneurship.

He said businesses can prosper if governments facilitate their activities, rather than interfering with the way they grow.

Speaking at the same event, Allan Zeman, chairman of Hong Kong-based Lan Kwai Fong Group, a property developer and operator, said he experienced many changes in recent decades as Hong Kong transferred from British administration to Chinese rule, as well as the severe impact of the pandemic.

"When you face a crisis, you've got to keep coming up with something creative," said Mr Zeman.

He said such creativity drew more than 65,000 people to the nightlife area of Lan Kwai Fong, including 25,000 from the mainland, during a recent Halloween celebration.

Mr Zeman said operating fashion businesses also taught him to quickly adapt to change, watching out for the next trend.
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                  Time to invest is now, says PM                

                Newfound political stability a big plus, Paetongtarn tells Forbes CEO Conference
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                                Prime Minister Paetongtarn Shinawatra has assured foreign investors of Thailand's readiness to serve as an investment hub, especially given its newfound political stability.
The premier made the assurance at the Forbes Global CEO Conference on Thursday at the Ritz Carlton in Bangkok.

Ms Paetongtarn outlined her short- and long-term vision for the country under her leadership during a one-on-one dialogue with Moira Forbes, executive vice-president of Forbes Media. (Forbes Thailand is published by Post International Media Co Ltd, a Bangkok Post affiliate)

The prime minister said the economy has not grown as fast as many Thais expected in recent years, so it was important to continue down the path of pursuing more foreign investment as advocated by her predecessor Srettha Thavisin.

She said Mr Srettha was able to persuade major global tech players to invest in the country, including Google and Microsoft.

"Whenever I have the opportunity to meet foreign investors, I would tell them the government is ready to throw its full support behind the private sector," she said.

She the Board of Investment stood ready to help foreigners deal with all of the red tape required to invest in the country.

Citing the case of Google, she said its investment would create crucial jobs for Thais and ramp up skills and education related to artificial intelligence technology.

She said the government is trying to improve the education system to respond to the needs of foreign investments, especially in data centres and semiconductors.

The premier said she hopes to see the English literacy rate improve soon as a result of such measures.

She said she was aware that political stability is an important consideration for businesses as they choose countries in which to invest and settle.

"So the government needs to make sure Thailand has political stability, and this is already happening now," she said.

Apart from political stability, Ms Forbes asked why foreign investors should choose Thailand and what opportunities lie ahead.

The prime minister replied that the kingdom has a strong advantage in terms of its strategic location in Southeast Asia as well as its proximity to China.

Thailand has managed to maintain its position as one of the top exporters of agricultural products throughout various boom and bust periods, Ms Paetongtarn said.

This means the country can support global food security as a reliable producer of high-quality food, she noted.

The premier also pointed out that the government has created a committee to take care of food security, food technology and innovation, in a bid to shore up the quality of the food that is exported around the world.

"I think right now, Thailand is ready with the technology, and ready with a stable government," she said.

"The people who are working for the government are very strong and very well connected with other countries.

"So I think it's a very right moment, and it's a very good moment [for foreign businesses](#) to invest in Thailand right now."

Ms Paetongtarn was also asked how the return of US President-elect Donald Trump would impact Thailand. She said his return could potentially hamper Thai exports slightly but that she had plans in place to do more business with American firms.

The government has come up with a policy that could offset any changes in the export market, she said.

Thailand's exports to the United States account for about 10% of the country's gross domestic product.
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                  House panel 'cannot summon' Thaksin                

                Committee on state security duplicating work of another panel, say corrections officials
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                                A House committee looking into claims that former prime minister Thaksin Shinawatra received privileged treatment at Police General Hospital during his detention there does not have the authority to summon him or agencies linked to the matter, according to the Department of Corrections.
The committee on state security, border affairs, national strategy and reform chaired by Rangsiman Rome, an MP of the opposition People's Party, has invite various parties to attend.

They include Thaksin, Justice Minister Tawee Sodsong, Department of Corrections director-general Sahakarn Petchnarin, Police General Hospital director Pol Lt Gen Taweesilp Wechawitarn, and Medical Correctional Institution director Wattanachai Mingbancherdsuk.

The committee said it came upon "worrying" information during its previous meeting last week, including the standard of treatment in prisons and the transfer of a sick prisoner who was diagnosed as seriously ill.

However, there were no details on treatment, nor were there photos or video recordings at the police hospital that suggested that standards of care for prisoners who receive medical care outside prison were kept consistent.

Somboon Muangklam, an adviser to the justice minister, said on Thursday that the Department of Corrections had sent a letter to inform the House committee that it has no authority to investigate the issue.

The issue is also being investigated by the House committee on police affairs and other independent agencies, he said.

The committee chaired by Mr Rangsiman is duplicating the work of other agencies, Mr Somboon said, citing the letter.

He also said he could not confirm whether the justice minister and the corrections chief would attend the House committee meeting on Friday.

Mr Rangsiman said on Thursday that the committee has offered all parties an opportunity to explain themselves and clear up public concerns about claims that Thaksin received privileged hospital treatment.

"If Thaksin is confident he did nothing wrong, he should come and explain the matter so all the doubts will be laid to rest," the MP said.

"The government has been criticised for keeping people in the dark about Thaksin's stay on the 14th floor of the Police General Hospital."

Thaksin returned to Thailand last Aug 22 after 15 years of self-imposed exile. That very day, the Supreme Court ordered him imprisoned for eight years -- later shortened to one year under a royal pardon -- for abuse of power and conflict of interest while serving as prime minister prior to 2006.

On the first night of his stay at the Bangkok Remand Prison, corrections doctors determined that he had to be transferred to Police General Hospital. He walked out of there six months later after meeting conditions for parole, having never spent a night behind bars.
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                  Severe flooding alert for southern provinces                

                Heavy rain expected to persist across southern peninsula through Saturday
              

                                  
                    
                      [image: The municipality of Nakhon Si Thammarat has been enduring continuous rain since Tuesday. (Photo: Nujaree Rakrun)]
                                              
                          The municipality of Nakhon Si Thammarat has been enduring continuous rain since Tuesday. (Photo: Nujaree Rakrun)                        

                                          

                  

                                Southern provinces along the Gulf of Thailand and their neighbours are bracing for the impact of torrential rain expected to pound the region until at least Saturday.
Royal Irrigation Department workers in Muang district of Songkhla have been removing trash and other objects obstructing all waterways in anticipation of floods, as heavy rain has been falling since Tuesday.

In neighbouring Phatthalung, the Disaster Prevention and Mitigation Office alerted 11 districts of flash floods and runoff for the next six days. Surat Thani has posted emergency numbers of the Facebook account of the provincial public relations office, and officials in Chumphon are regularly updating weather alerts for residents.

In Narathiwat, residents were urged to remain on alert for abrupt flooding and landslides.

The Meteorological Department has issued warnings about stormy weather and rough seas for 12 provinces on both coastal sides of the southern peninsula until Saturday.

Areas along the Gulf of Thailand will be affected the most as strong winds would bring rain to lash the coast, according to the weather forecast.

The Office of the National Water Resources on Thursday also warned of the rising water in the Pattani River in Yala and Pattani provinces. The level of the Kolok River, as measured at the station in Sungai Kolok, was below the river banks but it was expected to rise, it added.

Sungai Kolok is one of eight districts in Narathiwat identified by the office as an area at risk of flooding. Other at-risk districts in the region include Tak Bai also in Narathiwat, Muang in Nakhon Si Thammarat, Ranot in Songkhla and Sai Buri in Pattani.

Sungai Kolok has seen the second largest amount of rain among all districts of Narathiwat over the 24 hours to 7am on Thursday, according to provincial officials.

Jirayu Huangsap, an aide to the prime minister, said on Thursday that Premier Paetongtarn Shinawatra was anxious about the situation and had instructed all agencies in southern provinces along the Gulf of Thailand to stand by for floods.

Across the border in Malaysia's Kelantan state, the Malaysian National Flooding Forecasting and Warning Centre anticipated nearly 20 villages in low-lying areas along the Kolok River opposite Sungai Kolok to be inundated, Bernama reported on Thursday.

The centre has warned of possible flooding from Friday to Sunday as the area has been blanketed by rain since Tuesday, the Malaysian news agency said.
              



This article was downloaded by calibre from https://www.bangkokpost.com/thailand/general/2906246/severe-flooding-alert-for-southern-provinces



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




                
                  Bad loan surge hits Thai households                

                Small businesses in even worse shape with bad debts up 20% from a year ago, says credit bureau
              

                                  
                    
                      [image: People discuss financial deals at Money Expo 2024 in Bangkok in May this year. (Photo: Varuth Hirunyatheb)]
                                              
                          People discuss financial deals at Money Expo 2024 in Bangkok in May this year. (Photo: Varuth Hirunyatheb)                        

                                          

                  

                                Household non-performing loans (NPLs) reached 1.2 trillion baht in the third quarter of this year, a 14% year-on-year increase, and concerns are also growing over the bad debts of small businesses, which rose 20%.
Household NPLs rose by 3.4% from the previous quarter, the National Credit Bureau (NCB) said on Thursday.

Bad debt of small businesses, primarily from commercial loans, amounted to 79.3 billion baht for the quarter, up 5.2% from the previous quarter.

"The significant rise in NPLs among small businesses is a serious concern," said Surapol Opasatien, the bureau's chief executive, on his personal Facebook page.

Bureau calculations put the ratio of NPLs to household debt at 8.8% in the third quarter of this year, up from 8.5% in the second quarter.

As of September, total household debt was 13.6 trillion baht, covering more than 30 million borrowers across 157 financial institutions.

The Ministry of Finance announced this week that Thai banks' contributions to the Financial Institutions Development Fund would be halved to 0.23% of deposits for three years. This would free up funds that would cover the cost of assistance measures such as a suspension of interest payments for troubled debtors who qualify.

Mr Surapol said household NPLs have been rising since the first quarter of 2023, starting at around 950 billion baht and increasing to 1.03 trillion by the second quarter of 2023.

Despite a brief stabilisation between the third and fourth quarters of 2023, attributed to debt restructuring schemes promoted by the Bank of Thailand, bad debt resumed its upward trend in 2024 after the programmes expired.

NPLs rose to 1.09 trillion baht in the first quarter, 1.16 trillion in the second quarter, and around 1.2 trillion in the third quarter.

Fortunately, growth in NPLs for the four major consumer loan products -- housing, autos, credit cards and personal loans -- slowed in the third quarter.

Meanwhile, special mention loans, defined as those overdue by more than 60 days but not exceeding 90 days for pickup trucks, showed improvement.

Special mention loans for housing totalled 143 billion baht, up 0.1% increase from the second quarter. Special mention auto loans totalled 201 billion baht, down 4.5%, credit card loans 10.1 billion baht, down 12.8%, and personal loans 79.1 billion baht, up 6.8%.

Mr Surapol said that despite the significant rise in NPLs, debt restructuring, particularly troubled debt restructuring, remained slow in the third quarter.

The value of troubled debts under restructuring was 1.03 trillion baht in the third quarter, a 2.9% decline from the previous quarter but a 3.8% increase from a year ago.


	Related: Government moves to ease debt burden
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                  Cambodian canal megaproject in trouble                

                Funding dries up for controversial $1.7-billion project as China is having second thoughts
              

                                  
                    
                      [image: A view of the site where the groundbreaking ceremony was held in August 2024 to begin construction of the $1.7-billion Funan Techo Canal at Prek Takeo, east of Phnom Penh, Cambodia. (Photo: Reuters)]
                                              
                          A view of the site where the groundbreaking ceremony was held in August 2024 to begin construction of the $1.7-billion Funan Techo Canal at Prek Takeo, east of Phnom Penh, Cambodia. (Photo: Reuters)                        

                                          

                  

                                PHNOM PENH - At a ceremony in August, Cambodian Prime Minister Hun Manet knelt to receive blessings from monks as fireworks and balloons heralded the breaking of ground for a canal he hopes will transform his country's economic fortunes.
Addressing hundreds of people waving the Cambodian flag, Hun Manet said China would contribute 49% to the funding of the Funan Techo Canal that will link the Mekong River to the Gulf of Thailand and reduce Cambodia's shipping reliance on its neighbour Vietnam.

Cambodia's government estimates the strategic, if contentious, infrastructure project will cost $1.7 billion, nearly 4% of Cambodia's annual gross domestic product.

But months later, China's financial contribution remains in doubt.

Four people directly involved in the investment plans or briefed about them told Reuters Beijing has expressed misgivings about the project and has not made definitive commitments on its funding.

"It is normal business practice for Chinese companies to assist Cambodia in exploring the construction of comprehensive water conservancy projects in accordance with market principles," China's foreign ministry said in an emailed statement to Reuters when asked about the canal.

The Chinese ministry did not answer a direct question about the funding but said the two countries were "ironclad friends," a comment echoed by Hun Manet in late October.

Cambodia's government declined requests for interviews, and its press officers did not reply in recent weeks to requests for comments about the canal's funding.

China's lack of clear commitment could jeopardise the entire plan, given uncertainty over the project's costs, its environmental impact and financial viability, experts, officials and diplomats say.

It also underscore how Beijing is drastically downsizing its overseas investments as its domestic economic struggles, even in countries it considers strategic partners, such as Cambodia.

Once a prime example for Western-backed "nation-building" after the long civil war that followed the fall of the Khmer Rouge regime, Cambodia has in recent times been widely seen by diplomats and foreign policy experts as a Chinese client state, owing to Beijing more than one-third of its total state debt.

But Chinese investment in the Southeast Asian nation is now plunging, after a series of unsuccessful infrastructure projects, amid concerns over criminal gangs targeting Chinese nationals, and dropping tourist numbers. (Story continues below)

[image: An artist's rendering shows a section of the planned Funan-Techo Canal in Cambodia. (Image from Facebook/Cambodia Ministry of Public Works and Transport video)]
An artist's rendering shows a section of the planned Funan-Techo Canal in Cambodia. (Image from Facebook/Cambodia Ministry of Public Works and Transport video)



Differing narratives

The 180-kilometre canal would greatly expand an existing waterway and divert water from the fragile rice-growing Mekong Delta to the Gulf of Thailand, cutting Cambodian shipping through Vietnamese ports.

In the months after the Cambodian government signed an "investment framework agreement" in October 2023 with China Road and Bridge Corporation (CRBC), a state-owned construction company, Cambodian officials went public about China's financial involvement. The text of the deal is not public.

In an interview with Reuters in May, the minister in charge of the project, Deputy Prime Minister Sun Chanthol, said CRBC would develop the canal and "totally" cover its costs, getting a multi-decade concession in return.

But at the August groundbreaking, the prime minister put CRBC's share in the project at 49%, with the remainder covered by Cambodian companies.

The same day, his father and Cambodia's decades-long leader Hun Sen posted a statement on Facebook calling on Japan to invest in the canal.

China's official Xinhua News Agency did not mention any Chinese involvement in its report about the groundbreaking.

A few days later, a communication officer for Sun Chanthol told Reuters that ownership for the canal's section to be developed together with CRBC remained "to be determined".

When asked about Cambodian assertions that CRBC would have a 49% stake, an official for the company told Reuters in mid-October the figures circulating publicly were not definitive. "It's very complicated," said the official, who did not elaborate.

CRBC and its parent company did not reply to requests for comment.

One person directly involved in the investment plans told Reuters in early November there was no Chinese money on the table at that stage, confirming the account from another official.

A source from one of the Cambodian investors in the project said it would not be a surprise if China did not invest in the canal at all.

A fourth official briefed on the matter said China earlier this year had privately criticised Cambodian officials for announcing Chinese funding for the project that had not been decided.

They all declined to be named because of the issue's sensitivity.

More than three months after groundbreaking, the site of the ceremony on the bank of the Mekong laid abandoned, a Reuters reporter observed.

China investment down sharply

Dithering over the canal comes as Chinese official development assistance to Cambodia, including infrastructure funding, is falling.

China's disbursements to Cambodia are projected to drop to $35 million in 2026 from more than $420 million in 2021. There have been no new Chinese loans in the first half of this year, down from $567 million in 2022 and $302 million last year, according to Cambodian official data.

Chinese funding for overseas projects is also falling elsewhere, but in Cambodia the impact "could be very pronounced", said Grace Stanhope of the Lowy Institute, a Sydney-based think tank.

China is still building roads and other infrastructure but has pulled out from the construction of the new Phnom Penh airport, where it had initially committed $1.1 billion.

That disengagement came as an expressway built by CRBC connecting Phnom Penh to the coastal city of Sihanoukville remained under-utilised by Cambodian motorists and truck drivers who to avoid tolls prefer the crowded but free old road, a Reuters reporter observed, confirming accounts from multiple Cambodia-based officials.

Another recently completed Chinese-backed airport at Siem Reap to serve the Unesco world heritage site of Angkor Wat "is very quiet", said Ou Virak, head of Cambodian think tank Future Forum, noting that investors may face losses.

Chinese private investment remains high, but multiple Phnom Penh-based diplomats and financial experts point to once large inflows of Chinese informal funds destined to the gambling industry and real estate sector having dried up.

Chinese tourism, once a major source of income for Cambodia, has also struggled to recover from the Covid pandemic.

That has coincided with a prolonged Chinese campaign warning tourists of risks linked to an online scams industry in Cambodia.

As relations between China and Cambodia evolve, the canal project's fate and its sustainability remain uncertain.

"With so many unknowns, it's no surprise to me that investors are getting cold feet on this project and have yet to show up with their money in hand," said Brian Eyler, an expert on the Mekong region at the Stimson Center, a US-based think tank.
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                  Australian teen dies from tainted liquor in Laos                

                Four foreign nationals now suspected to have died, another Australian on life support
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                                SYDNEY/BANGKOK -- An Australian teenager died on Thursday after drinking alcohol contaminated with methanol in Laos, Thai police and Australian Prime Minister Anthony Albanese said, the fourth foreign national now suspected to have died in the incident.
Bianca Jones, 19, fell ill last week in Vang Vieng, a town popular with foreign backpackers that is about two hours north of the Lao capital Vientiane by road.

She died on Thursday after being taken to a hospital in Udon Thani in neighbouring Thailand on Nov 13, Col Phattanawong Chanphon, superintendent of Muang police station in the northeastern province said.

"The physician who examined her said the cause of death was a methanol poisoning, from fake liquor," the police official told Reuters.

"The amount of methanol in her body was high, leading to swelling of the brain."

Australian media said Jones was the fourth foreign tourist to die after consuming the contaminated alcohol, following two Danes and an American.

"This is every parent's worst fear and a nightmare no one should have to endure," Albanese told parliament on Thursday. "All Australians offer them our deepest sympathy in this time of heartbreak."

Jones' friend Holly Bowles, also 19, is in critical condition on life support in a hospital in Bangkok, her family said earlier.

Spurious liquor is a problem in Laos, with the governments of Australia and Britain warning citizens to be cautious when taking drinks there.

Methanol is a toxic alcohol that is used industrially as a solvent, pesticide and alternative fuel source, the US Centers for Disease Control and Prevention says on its website.


	In Thailand: Toxic methanol moonshine death toll
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                  Bitcoin climbs closer to $100,000                

                Bitcoin has doubled this year, up 40% since United States election
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                                SINGAPORE -- Bitcoin closed in on the historic US$100,000 level, fuelled by optimism that President-elect Donald Trump's support for crypto heralds a boom as the United States pivots to friendly regulations in place of a crackdown.
The largest digital asset rose more than 3% to a record high of $97,659 as of 12.57pm Thursday in Singapore. The crypto market as a whole added to gains of about $900 billion since Trump's election victory on Nov 5.

Trump's transition team has begun to hold discussions over whether to create a White House post dedicated to digital-asset policy. The industry is pitching for the position -- which would be the first of its kind in the US -- to have a direct line to the president-elect, who is now one of crypto's biggest cheerleaders.

The talks are the latest US boost for digital-asset market sentiment, alongside Bitcoin accumulator MicroStrategy Inc's plans to accelerate purchases of the token and the debut of options on the nation's Bitcoin exchange-traded funds.

Speculators are increasingly focused on when rather than if Bitcoin will make a further leap to $100,000. Advocates of its claimed role as a modern-day store of value cherish the six-figure level as a symbolic rebuttal of sceptics who see little utility in crypto and decry its links to money laundering and crime.

"Buyers are strangling the sellers," said IG Australia Pty Market Analyst Tony Sycamore. "While I'm not sure it's all going to be smooth sailing as it edges closer to the $100,000 mark, the demand appears to be insatiable."

Sycamore also flagged speculation that "a big seller" has been disposing of tokens in the low $90,000s, taking advantage of the strong market.

In a recent post on X, formerly Twitter, billionaire Michael Novogratz, founder of Galaxy Digital LP, highlighted a Bitcoin "sell wall" of more than $10 billion, while adding that a large amount of the token was also bought in the past six days.

MicroStrategy, the largest publicly traded corporate holder of Bitcoin, on Wednesday announced an almost 50% increase in planned sales of convertible senior notes, to $2.6 billion, to fund purchases of the token. 

The once obscure software maker now bills itself as a Bitcoin treasury company and has a roughly $31 billion stockpile of the digital asset.
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Trump has vowed to create a supportive US crypto regulatory framework and set up a strategic Bitcoin stockpile. The timeline for implementation of his promises and the feasibility of the Bitcoin reserve both remain uncertain. The president-elect used to be a crypto sceptic but changed tack after digital-asset firms spent heavily during election campaigning to promote their interests. 

The current bout of optimism in crypto has dulled memories of a market rout in 2022 that exposed fraud and other risky practices and led to the collapse of platforms including Sam Bankman-Fried's FTX exchange. The turmoil precipitated a flurry of enforcement actions by the US Securities & Exchange Commission, a clampdown the industry expects will peter out under Trump.
              



This article was downloaded by calibre from https://www.bangkokpost.com/business/investment/2905716/bitcoin-climbs-closer-to-100-000-on-trumps-support-for-crypto



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




									A cultural gem in Macau

									The Poly MGM Museum provides an opportunity to explore the history of the Maritime Silk Road through cutting-edge technology
								

								The Poly MGM Museum recently celebrated its grand opening at the MGM Macau, marking a defining moment for Macau's cultural landscape. This collaboration between Poly Culture and MGM signifies a commitment to preserving Chinese heritage while fostering global cultural exchange. The event was attended by notable dignitaries, including Ho Iat Seng, chief executive of the Macao Special Administrative Region; Pansy Ho, chairperson and executive director of MGM China Holdings Limited; and Liu Hualong, chairman of Poly Group Corporation.
								The museum is a response to Macau's growing prominence as a centre for cultural tourism, leveraging its historical role as a vital node on the Maritime Silk Road. Both Poly Culture and MGM view the museum as a bridge between China and the world, blending Chinese traditions with modern perspectives. Liu highlighted this partnership as an extension of the Greater Bay Area initiative, which emphasises collaboration and cultural preservation. Pansy described the museum as a "cultural palace" designed to connect past and present, East and West, while promoting Macau's rich heritage as a hub for global exchange.
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An Innovative Cultural Space

Situated on the 2nd floor of MGM Macau, the Poly MGM Museum is a modern marvel that spans nearly 2,000m2. Designed to the exacting standards required for exhibiting Grade-One cultural relics, the museum employs cutting-edge environmental regulation technologies to ensure the preservation of its priceless artefacts. Its architectural design combines traditional Chinese craftsmanship with contemporary aesthetics, offering visitors a blend of heritage and innovation.

The museum was conceived not only as a repository of relics but as a vibrant cultural platform. Its goal is to educate, inspire and engage audiences through immersive experiences. By integrating advanced technology with traditional narratives, the museum seeks to create a multi-sensory environment that appeals to visitors of all ages and backgrounds.

[image: ]
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The Maritime Silk Road: A Journey Through Time

The museum's inaugural exhibition, "The Maritime Silk Road: Discover The Mystical Seas And Encounter The Treasures Of The Ancient Trade Route", reflects its mission to explore historical connections and foster cross-cultural understanding. Featuring 184 sets of artefacts totalling 228 individual pieces, the exhibition showcases contributions from nearly 20 national museums. Among its highlights are 30 Grade-One relics, including the celebrated Bronze Zodiac Heads from the Old Summer Palace, which underscore China's rich cultural legacy.

The exhibition is divided into four thematic sections: Monsoon, Cultural Origin, Integration and Connections. Together, they trace the history, development and enduring significance of the Maritime Silk Road as a cultural and economic network that shaped civilisations.

[image: ]

- Monsoon: Navigating the Seas

The journey begins with an exploration of humanity's relationship with the ocean, charting the evolution of maritime technology and navigation. This section showcases ancient maps, ship models and artefacts that highlight the ingenuity of early seafarers. Visitors are guided through the Age of Discovery, learning about the pivotal role of the Maritime Silk Road in connecting continents and fostering trade.

- Cultural Origin: Treasures Beneath the Waves

The second section focuses on underwater archaeology, revealing the mysteries of ancient shipwrecks and salvaged treasures. Artefacts such as porcelain, coins and tools tell the story of China's flourishing maritime trade. This chapter also highlights the importance of key ports and the artisans who created the exquisite goods that became coveted commodities along the route.

[image: ]

- Integration: Bridging Cultures

This section celebrates the cultural exchanges facilitated by the Maritime Silk Road. Trade goods such as silk, spices and ceramics serve as tangible evidence of the connections between East and West. Stories of merchants, envoys and travellers illustrate how these exchanges shaped art, cuisine and daily life across the globe. The exhibits emphasise the profound influence of these interactions on modern globalisation.

- Connections: Charting the Future

The exhibition concludes with a forward-looking perspective, exploring themes of marine conservation, cultural preservation and the Belt and Road Initiative. Multimedia installations, including documentaries and artistic interpretations, underscore the continued relevance of the Maritime Silk Road. This chapter invites visitors to consider how historical lessons can inform a more interconnected and sustainable future.

A Landmark for Macau

The Poly MGM Museum is a significant addition to Macau's cultural offerings, reinforcing its position as a global centre for cultural tourism. Macau's unique history as a gateway between China and the West makes it an ideal location for this institution, which seeks to preserve the past while inspiring future generations.

[image: ]

The museum's debut exhibition exemplifies this mission by blending historical artefacts with modern narratives. Visitors are not only immersed in the rich heritage of the Maritime Silk Road but also invited to reflect on its enduring impact. The combination of ancient treasures and contemporary art creates a dialogue that transcends time and space, making the museum an engaging and educational experience for all. Beyond its exhibitions, the Poly MGM Museum serves as a symbol of Macau's broader ambitions. By hosting world-class cultural events and fostering collaborations with international institutions, the museum positions Macau as a vibrant hub for cultural dialogue. Its innovative approach to storytelling ensures that it resonates with a diverse audience, from local residents to global visitors.

Bridging Heritage and Innovation

The Poly MGM Museum stands at the crossroads of tradition and modernity, embodying a commitment to preserving cultural heritage while embracing the possibilities of the future. Its state-of-the-art facilities and carefully curated exhibitions set a new standard for museums in the region. More than a space for historical artefacts, it is a dynamic venue for education, inspiration and exchange. As Macau continues to evolve as a cultural destination, the museum plays a crucial role in shaping the city's identity. It offers a unique platform for exploring the connections between past and present, fostering a deeper understanding of the shared history that binds humanity.

[image: ]

With its inaugural exhibition celebrating the legacy of the Maritime Silk Road, the Poly MGM Museum invites visitors to embark on a journey through time, exploring the beauty of Chinese heritage and its influence on the world. For Macau, it represents a bold step forward, bridging cultures and creating new opportunities for dialogue and discovery. In every sense, the museum is a testament to the enduring power of art and history to inspire and connect people across generations and geographies. Through its innovative vision and dedication to excellence, the Poly MGM Museum sets a new benchmark for cultural institutions, ensuring that the stories of the past continue to shape the future.



Date: November 2024 to September 2025. Opening hours: Monday to Thursday, 11am-7pm; Friday, 11am-9pm; Saturday, Sunday and Public holidays, 10am-8pm. Location: 2F, MGM Macau. Enquiry or reservations, phone (853)-8802-8888, or email: museum@mgm.mo.
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									The magic of Melies

									Visitors to Paris should do themselves a favour and add this cinematic museum to their itinerary
								

								Among the many museums in Paris, the Musee Melies may slip through visitors' attention. That should not be the case.
								This museum is a permanent exhibition of the Cinematheque Francaise in Bercy, across the Seine from the fortresses of the Bibliotheque, offering an elegant and illuminating narrative of early cinema constructed around the life and work of Georges Melies, the 20th century pioneer in film art and special effects.

[image: A portrait of Georges Melies at the Musee Melies, a permanent exhibition at Cinematheque Francaise in Paris.]
A portrait of Georges Melies at the Musee Melies, a permanent exhibition at Cinematheque Francaise in Paris.



Film geeks will think they've died and gone straight to heaven. But even for casual visitors with the slightest interest in movies -- including children -- "Melies Museum: The Magic Of Cinema" is a rich showcase of objects, paintings, posters, photographs, optical toys, projectors and mechanical contraptions that constituted the evolution of motion pictures since the mid-19th century (and before). In short -- for the streaming generation -- this is an odyssey to the genesis, to how it all began.

You may think you don't know Georges Melies. In fact, you do. Or at least you've seen his signature image: the face of the moon, round, pimply, wincing as a bullet-like rocket sticks into its right eye. This image from Voyage Dans La Lune (1902), the forefather of all science fiction films, has become so popular, however decontextualised and unnamed, yet remains a landmark of early-cinema aesthetic, capturing the oddball, fantastic and visionary quality of Melies' work.

In case you still need references, watch (or rewatch) Martin Scorsese's 2011 film Hugo. The film hinges partly on Melies' biography and his contribution to filmic trickery -- the early attempt to create visual magic in cinema through manual technique and editing, or what the later, computer-oriented generations would come to know as special effects. (It's apt that the Cinematheque Francaise also hosts a touring exhibition "The Art Of James Cameron" on a floor upstairs from the Melies Museum, thus highlighting the creative fruit of what Melies had planted over a century ago).

[image: A 17th-century optical instrument that projects hand-painted pictures onto a screen.]
A 17th-century optical instrument that projects hand-painted pictures onto a screen.
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The Scorsese film shows Melies during the later part of his life, after his film business has gone bankrupt and he makes ends meet running a toy kiosk in Gare Montparnasse. But the Melies Museum doesn't narrowly focus on his biography.

Instead, it introduces us to Melies and his family (his father was a shoemaker and stage magician, and Melies himself started off in the same professions) before expanding into a history of film, guiding us through the evolution of laboratory photography and moving image, and highlighting other key inventors from the late 19th century such as Thomas Edison, Eadweard Muybridge, Etienne-Jules Maray, and Auguste and Louis Lumiere.

Portraits, posters, sketches, film clips and dioramas, many of them original, greet visitors upon entering the exhibition. The walls are plastered to look like a black universe dotted with shining stars and bearded, feathered "scientists" from Voyage Dans La Lune. The automaton from Hugo and an excerpt from the film also make an appearance early on to shift the story towards Melies knack for magic -- visual, mechanical, cinematic.

[image: From left: The automaton from the film Hugo, directed by Martin Scorsese; A bull's eye magic lantern, another early 'projector'.]
From left: The automaton from the film Hugo, directed by Martin Scorsese; A bull's eye magic lantern, another early 'projector'.
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Cinema was born on Dec 28, 1895, when the first film projection by the Lumiere brothers took place in a Parisian cafe on Boulevard Capucines. Melies was there in the audience. The experience shook, hooked and transformed him. Between 1896 to 1912, he made around 520 films, nearly all of them works of fantasy, science fiction and fairytale-like stories that heavily flaunted special effects (space travels, rockets, phantoms, head-switching tricks, film splices, double exposure etc). The exhibition tells us Melies was the first person to realise how close cinema was to magic -- that they are both "the art of deception".

The Melies exhibition offers a feel of historic authenticity through a selection of vintage devices. These gadgets remind us that while film is often associated with storytelling, imagination or art, originally it was a mechanical invention. We dial back to 1659, when Christiaan Huygens invented the magic lantern -- an optical instrument that projects hand-painted pictures onto a screen.

"Peddlers, opticians and toy manufacturers soon introduced the device into people's homes," says the description.

Later in late 18th century, a popular optical magic trick was the "phantasmagoria", in which images from a lantern were projected from behind a screen or onto smoke, with a moving frame that replicated today's tracking shot. Then in the 19th century, optical toys such as the stroboscopic disc, phenakistiscope, thaumatrope, zoetrope and praxinoscope represented manual attempts to animate still pictures through the phenomenon of persistence of vision -- how our eyes see an illusion of "moving pictures" from a quick succession of stationary pictures.

[image: Melies' films are full of fantastical creatures.]
Melies' films are full of fantastical creatures.




After the daguerreotype emerged in 1839, inventors immediately dreamed of creating "animated photography". In 1889, Etienne-Jules Narey developed the first celluloid film camera. The idea of constructing a machine that can "move images" was perfected by Thomas Edison and Eadweard Muybridge in the US, and finally the Lumiere brothers in France. Cinema, we learn, is an amalgam of technology, art and industrial ambition.

The exhibition showcases the Lumiere's Cinematographe, the world's first movie camera and film projector. After the witnessing the historic projection on Dec 28, 1895, Georges Melies said of the experience: "We were all open-mouthed, thunderstruck with amazement." As if in response to that, the Lumieres made a famous prediction that would later transform into the ultimate irony: "The machine is just a passing fad. It'll last six months... Cinema is an invention with no future." How inaccurate the inventors of cinema were!

If those scientists and inventors were obsessed with making images move, Melies pushes moving images from being a record of actuality into an adventure of dream and fancy. The Musee Melies shows several excerpts of his films made in the first decade of the 20th century, and guides us through his use of special effects with a step-by-step explanation.

[image: From left: Equipment for the 'phantasmagoria' optical trick, which projected images from behind a screen or onto smoke; The Lumiere brothers' Cinematographe.]
From left: Equipment for the 'phantasmagoria' optical trick, which projected images from behind a screen or onto smoke; The Lumiere brothers' Cinematographe.




But the museum's narrative goes beyond just film history -- we get a crash course on Melies's pre-computer efforts to conjure up visual tricks, and how it evolved into other modern techniques such as compositing, matte painting, creature design and computer-generated imagery. This is to emphasise that cinema may start with people like the Lumieres and Melies, but the torch has been passed and the story is still far from finished.

As Hugo shows, Melies' life took a downward spin. His brilliant works, full of bold innovations, first enjoyed huge success, but soon he found himself wrecked by declining popularity and unfortunate business decisions. He was reduced to insignificance as the film world marched on. But then, in the 1930s, journalists and film historians "discovered" him and revived his name; his genius and contributions were acknowledged and his films had a resurgence. Critics, filmmakers and archivists of subsequent generations -- French first, then elsewhere, such as Scorsese -- also realised his important role in pushing the frontier of cinema.

Paris is a city of museums. But if the queues at the Louvre and the d'Orsay always seem long and the crowds massive, now you know which museum you should add to your list.



Musee Melies, Cinematheque Francaise, Paris. Metro stop: Bercy. Tickets cost EU10 (365 baht).
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									Duct-taped banana sells for $6.2 million

									Buyer says if Musk wants it, banana can go to Mars
								

								NEW YORK -- Arguably the most famous artwork of the past decade has found a new buyer. Comedian, a sculpture by the artist Maurizio Cattelan, consisting of a piece of duct tape and a banana stuck to a wall, has sold for US$6.2 million at Sotheby's in New York after more than six minutes of fierce bidding. The buyer is China-born crypto entrepreneur Justin Sun, the auction house confirmed.
								In an interview with Bloomberg following the sale, Sun said he was considering paying with the cryptocurrency he founded, Tron (TRX), but failing that with Bitcoin, which hit a record $95,000 at the time of the auction. (The lot was the only one of the nights for which Sotheby's would accept payments in crypto.)

"First of all, I'm a cryptocurrency entrepreneur, but I also buy a lot of art," says Sun, referencing his purchases of Picasso and Warhol and Giacometti. "I found about Comedian a month ago, and I loved the idea," he continues. "It echoes with our idea of decentralisation in the crypto world, because this is a conceptual artwork--it's impossible for you to destroy the artwork itself."

The work, which is one of an edition of three (plus two artist's proofs), carried a presale estimate of $1 million to $1.5 million, though advance buzz predicted (accurately, as it turns out) it would sell for several times that amount. "It's an artwork that's a perfect representation of the times that we're living in, which celebrates spectacle," said adviser Rob Teeters a few hours before the sale.

The piece premiered in 2019 at Art Basel Miami Beach, when it was displayed in the booth of the Perrotin gallery. It immediately caused a stir, with onlookers growing so thick that the gallery was forced to take it down for crowd control. All three works from the edition sold for $120,000 to $150,000. One was subsequently donated to the Guggenheim; the other two remain in private hands.

It did not take long for Cattelan's duct-taped banana to become a world-famous meme, appearing on the front page of the New York Post ("Bananas!"), posted by celebrities and turned into hats, knockoffs and other merchandise.

It is also considered by many in the art world as a legitimate work of fine art. The New York Times' Jason Farago wrote a lengthy defence of the piece, arguing that the work "is a sculpture, one that continues Mr Cattelan's decades-long reliance on suspension to make the obvious seem ridiculous and to deflate and defeat the pretensions of earlier art." Comedian, Farago went on, is a continuation of "Cattelan's willingness to implicate himself within the economic, social and discursive systems that structure how we see and what we value."

The buyer on Wednesday night was purchasing a certificate of authenticity that gave them the right to manifest the piece as an official artwork, though Sotheby's says they will in fact also receive a banana and a roll of duct tape as a sort of starter kit. (The work also comes with a detailed instruction manual for how it should be presented.)

[image: A man poses for a photo next to a banana attached with duct-tape that replaces the artwork 'Comedian' by the artist Maurizio Cattelan, which was eaten by David Datuna, in Miami Beach, Florida, on Dec 7, 2019. (Photo: Reuters)]
A man poses for a photo next to a banana attached with duct-tape that replaces the artwork 'Comedian' by the artist Maurizio Cattelan, which was eaten by David Datuna, in Miami Beach, Florida, on Dec 7, 2019. (Photo: Reuters)



@SpaceX @Sothebys I am Justin Sun, and I'm excited to share that I have successfully acquired Maurizio Cattelan's iconic work, Comedian for $6.2 million. This is not just an artwork; it represents a cultural phenomenon... pic.twitter.com/lAj1RE6y0C

As the lot came up, attendees in the packed auction room almost uniformly raised their phones to take videos. Auctioneer Oliver Barker began bidding at $800,000, and at least two phone bidders, two online, as well as three in the room, quickly pushed the work past its high estimate in under 20 seconds. (The puns flew -- "don't let it slip away," said Barker.) By the end, it came down one online bidder competing against one phone bidder. 

Finally, the hammer came down at $5.2 million; with auction house fees known as premiums, the final price was $6.24 million. Lofty as the result might be, it failed to eclipse the auction record for Cattelan's work, set in 2016 at Christie's New York for a sculpture of a kneeling Adolf Hitler (Him, 2001), which sold for $17.2 million. 

Comedian is not the first sale to grab headlines during this year's mega November auction week in New York. On Tuesday a painting by the surrealist Rene Magritte sold for just over $121 million at Christie's, setting a world record for the artist and injecting some much-needed heat into an otherwise lacklustre art market.

"It's drawing attention to the market," Teeters said of Comedian's sale. "Is it adding to the health of the market? No, it's not."

Sun plans to display the Cattelan in his Hong Kong apartment, but unlike his paintings and sculpture, he adds, "it's very easy to bring with me--that's the beauty of it." Sun says he's willing to loan the work to "any serious players in the industry who want to borrow our artwork to display it anywhere. If Elon Musk wants it, I'll let him put it on the spaceship to Mars," Sun concludes. "The banana goes to Mars."
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                  Time to invest is now, says PM                

                Newfound political stability a big plus, Paetongtarn tells Forbes CEO Conference
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                                Prime Minister Paetongtarn Shinawatra has assured foreign investors of Thailand's readiness to serve as an investment hub, especially given its newfound political stability.
The premier made the assurance at the Forbes Global CEO Conference on Thursday at the Ritz Carlton in Bangkok.

Ms Paetongtarn outlined her short- and long-term vision for the country under her leadership during a one-on-one dialogue with Moira Forbes, executive vice-president of Forbes Media. (Forbes Thailand is published by Post International Media Co Ltd, a Bangkok Post affiliate)

The prime minister said the economy has not grown as fast as many Thais expected in recent years, so it was important to continue down the path of pursuing more foreign investment as advocated by her predecessor Srettha Thavisin.

She said Mr Srettha was able to persuade major global tech players to invest in the country, including Google and Microsoft.

"Whenever I have the opportunity to meet foreign investors, I would tell them the government is ready to throw its full support behind the private sector," she said.

She the Board of Investment stood ready to help foreigners deal with all of the red tape required to invest in the country.

Citing the case of Google, she said its investment would create crucial jobs for Thais and ramp up skills and education related to artificial intelligence technology.

She said the government is trying to improve the education system to respond to the needs of foreign investments, especially in data centres and semiconductors.

The premier said she hopes to see the English literacy rate improve soon as a result of such measures.

She said she was aware that political stability is an important consideration for businesses as they choose countries in which to invest and settle.

"So the government needs to make sure Thailand has political stability, and this is already happening now," she said.

Apart from political stability, Ms Forbes asked why foreign investors should choose Thailand and what opportunities lie ahead.

The prime minister replied that the kingdom has a strong advantage in terms of its strategic location in Southeast Asia as well as its proximity to China.

Thailand has managed to maintain its position as one of the top exporters of agricultural products throughout various boom and bust periods, Ms Paetongtarn said.

This means the country can support global food security as a reliable producer of high-quality food, she noted.

The premier also pointed out that the government has created a committee to take care of food security, food technology and innovation, in a bid to shore up the quality of the food that is exported around the world.

"I think right now, Thailand is ready with the technology, and ready with a stable government," she said.

"The people who are working for the government are very strong and very well connected with other countries.

"So I think it's a very right moment, and it's a very good moment [for foreign businesses](#) to invest in Thailand right now."

Ms Paetongtarn was also asked how the return of US President-elect Donald Trump would impact Thailand. She said his return could potentially hamper Thai exports slightly but that she had plans in place to do more business with American firms.

The government has come up with a policy that could offset any changes in the export market, she said.

Thailand's exports to the United States account for about 10% of the country's gross domestic product.
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                  US charges Indian billionaire Adani with bribery                

                Shares in Adani Group firms plunge, energy unit's bond deal withdrawn
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                                Gautam Adani, the billionaire chairman of the Indian conglomerate Adani Group and one of the world's richest people, has been indicted in New York over his role in a $265-million bribery scheme, according to US prosecutors.
US authorities said Adani and seven other defendants, including his nephew Sagar Adani, agreed to pay $265 million in bribes to Indian government officials to obtain contracts expected to yield $2 billion in profit over 20 years, and develop India's largest solar power plant.

The prosecutors said the Adanis, along with former Adani Green Energy CEO Vneet Jaain, raised more than $3 billion in loans and bonds by hiding their corruption from lenders and investors. Because some of those lenders and investors were in the US, such behaviour is a violation of the US Foreign Corrupt Practices Act.

In a statement, the Adani Group dismissed the accusations as "baseless", and vowed to seek "all possible legal recourse".

A judge has issued arrest warrants for Gautam Adani and Sagar Adani and prosecutors plan to hand those warrants to foreign law enforcement, court records show.

Gautam Adani, Sagar Adani and Jaain were charged with securities fraud, securities fraud conspiracy and wire fraud conspiracy. The Adanis were also charged in a US Securities and Exchange Commission civil case.

The charges come less than two years after the US short-seller Hindenburg Research in February 2023 accused the group of improper use of tax havens and involvement in stock manipulation, which the conglomerate also denied.

The fallout on Thursday for the Adani empire was immediate, with shares of listed companies in the conglomerate tumbling between 10% and 20%.

Adani Group companies lost about $27 billion in market value and shares of the flagship Adani Enterprises closed down 23% in their worst one-day drop since the bombshell Hindenburg report was released in February last year.

Adani Green Energy also cancelled plans on Thursday to raise $600 million in US dollar-denominated bonds. The bond had been priced but was pulled following the news.

'The big man'

According to an indictment, some conspirators referred privately to Gautam Adani with the code names "Numero uno" and "the big man", while Sagar Adani allegedly used his mobile phone to track specifics about the bribes.

Gautam Adani, Sagar Adani and Jaain were charged with securities fraud, securities fraud conspiracy and wire fraud conspiracy, and the Adanis were also charged in a US Securities and Exchange Commission civil case.

Five other defendants were charged with conspiring to violate the Foreign Corrupt Practices Act, and four were charged with conspiring to obstruct justice.

None of the defendants is in custody, a spokesperson for US Attorney Breon Peace in Brooklyn said. Gautam Adani is believed to be in India.

Shares in GQG Partners, an Australia-listed investment firm that is a major Adani backer, slid 20%. The decline was the stock's largest one-day fall since it listed three years ago.

GQG last year bought 3.4% of Adani Enterprises, 4.1% of Adani Ports and Special Economic Zone, 2.5% of Adani Transmission and 3.5% of Adani Green Energy. It said in a statement that it was monitoring the charges.

Gautam Adani, 62, is worth $69.8 billion according to Forbes magazine. He is one of the few billionaires formally accused in the United States of criminal wrongdoing.


	Commentary: India's crony capitalist oligarchy
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                  THAI to restart flights to Brussels                

                Ambassador announces fast-track visa service for Thais doing business in Belgium
              

                                Direct flights on Thai Airways International between Thailand and Belgium are set to resume on Dec 1, after four years of suspension due to the Covid-19 pandemic.
Thailand remains one of the most popular holiday destinations among Belgians, second only to the United States, despite the four-year absence of direct flights, according to Skander Nasra, the Belgian ambassador to Thailand.

Speaking at a reception held to announce the return of the THAI service, he said he was confident that the resumption of direct flights would take the number of Belgian tourists visiting Thailand beyond the figures reported before the pandemic.

In a bid to boost trade and investment, Belgium's Ministry of Foreign Affairs will launch a fast-track visa application service for Thais wishing to do business in Belgium.  

The resumption of direct flights to Brussels will also bring Thailand closer to the rest of the world, Mr Nasra said, noting the city is the second diplomatic capital of the world, after Washington DC in the United States.

He said that Belgium hopes to conclude the European Union-Thailand Free Trade Agreement, as it will benefit not only the economies of the two countries but the Asean and EU blocs.

"The return of Thai Airways to Brussels is a return to normality. [Once the flights resume], I can assure you that thousands of Belgians will be more than happy to see THAI planes in Brussels," he added.

Chai Eamsiri, chief executive officer of THAI, said the flag carrier would fly daily to Brussels starting on Dec 1, using Boeing 787 Dreamliner aircraft.

"The return of this route is not only a symbol of our commitment to enhance bilateral relations but also an opportunity to discover and promote new possibilities in trade, tourism and investment," he added.

According to the Ministry of Tourism and Sports, 114,016 Belgians visited Thailand in 2019. Last year, with no direct flights between the two countries, the number dropped to 85,512.

With the resumption of daily direct flights, the number of Belgian tourists visiting Thailand is expected to exceed 100,000 by the end of this year, Mr Chai said.
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                  Regional tourism executives offer crisis insights                

                Covid pandemic among events that taught entrepreneurs valuable lessons about survival
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                                Hospitality and tourism entrepreneurs must adapt quickly to any crisis because their industry can be seriously affected by uncertainty and disruption, say senior regional tourism executives
Bill Heinecke, founder and chairman of Minor International, one of Asia's biggest hotel operators, said entrepreneurs need to act quickly when unexpected events occur, learning from past disasters such as the 2004 tsunami, 9/11 and the Covid pandemic.

Speaking at the Forbes Global CEO Conference in Bangkok on Thursday, Mr Heinecke said SET-listed Minor raised capital during the pandemic to survive after losing a billion dollars because it estimated the impact would be more persistent than previous crises.

"We anticipated things weren't going to get better, and they could get worse," he said. "One thing you don't ever do as an entrepreneur is run out of money, which could mean game over."

Mr Heinecke also emphasised the mindset of always being ready to learn, which can translate to how the company can improve its service beyond the level of its competitors.

He said these efforts paid off as Minor is now benefiting from the significant recovery of tourism in Thailand and across the globe.

The company plans to operate 1,000 hotels globally within five years, adding to its presence to new markets such as Japan. Minor now operates more than 560 hotels in 60 countries.

Mr Heinecke said he remains optimistic about the Thai tourism industry, expecting up to 45 million foreign tourists in 2025 thanks to the recovery in flight volume, visa-free programmes and the government's soft power promotions.

Next year, Minor expects double-digit revenue growth driven by both the hospitality and food businesses.

The company is also planning to launch a new real estate investment trust that includes hotels in the second half of next year, reducing its debt level and lowering its leverage, he said.

Tony Fernandes, chief executive of Capital A, the parent company of AirAsia, said a company succession plan for the next generation of executives to operate the business is a crucial part of entrepreneurship.

He said businesses can prosper if governments facilitate their activities, rather than interfering with the way they grow.

Speaking at the same event, Allan Zeman, chairman of Hong Kong-based Lan Kwai Fong Group, a property developer and operator, said he experienced many changes in recent decades as Hong Kong transferred from British administration to Chinese rule, as well as the severe impact of the pandemic.

"When you face a crisis, you've got to keep coming up with something creative," said Mr Zeman.

He said such creativity drew more than 65,000 people to the nightlife area of Lan Kwai Fong, including 25,000 from the mainland, during a recent Halloween celebration.

Mr Zeman said operating fashion businesses also taught him to quickly adapt to change, watching out for the next trend.
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                Small businesses in even worse shape with bad debts up 20% from a year ago, says credit bureau
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                                Household non-performing loans (NPLs) reached 1.2 trillion baht in the third quarter of this year, a 14% year-on-year increase, and concerns are also growing over the bad debts of small businesses, which rose 20%.
Household NPLs rose by 3.4% from the previous quarter, the National Credit Bureau (NCB) said on Thursday.

Bad debt of small businesses, primarily from commercial loans, amounted to 79.3 billion baht for the quarter, up 5.2% from the previous quarter.

"The significant rise in NPLs among small businesses is a serious concern," said Surapol Opasatien, the bureau's chief executive, on his personal Facebook page.

Bureau calculations put the ratio of NPLs to household debt at 8.8% in the third quarter of this year, up from 8.5% in the second quarter.

As of September, total household debt was 13.6 trillion baht, covering more than 30 million borrowers across 157 financial institutions.

The Ministry of Finance announced this week that Thai banks' contributions to the Financial Institutions Development Fund would be halved to 0.23% of deposits for three years. This would free up funds that would cover the cost of assistance measures such as a suspension of interest payments for troubled debtors who qualify.

Mr Surapol said household NPLs have been rising since the first quarter of 2023, starting at around 950 billion baht and increasing to 1.03 trillion by the second quarter of 2023.

Despite a brief stabilisation between the third and fourth quarters of 2023, attributed to debt restructuring schemes promoted by the Bank of Thailand, bad debt resumed its upward trend in 2024 after the programmes expired.

NPLs rose to 1.09 trillion baht in the first quarter, 1.16 trillion in the second quarter, and around 1.2 trillion in the third quarter.

Fortunately, growth in NPLs for the four major consumer loan products -- housing, autos, credit cards and personal loans -- slowed in the third quarter.

Meanwhile, special mention loans, defined as those overdue by more than 60 days but not exceeding 90 days for pickup trucks, showed improvement.

Special mention loans for housing totalled 143 billion baht, up 0.1% increase from the second quarter. Special mention auto loans totalled 201 billion baht, down 4.5%, credit card loans 10.1 billion baht, down 12.8%, and personal loans 79.1 billion baht, up 6.8%.

Mr Surapol said that despite the significant rise in NPLs, debt restructuring, particularly troubled debt restructuring, remained slow in the third quarter.

The value of troubled debts under restructuring was 1.03 trillion baht in the third quarter, a 2.9% decline from the previous quarter but a 3.8% increase from a year ago.


	Related: Government moves to ease debt burden
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                US stance may affect the broader economy
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                                The University of the Thai Chamber of Commerce (UTCC) anticipates that President-elect Donald Trump's foreign trade policies could impact Thailand's export sector and the broader economy.
Trump won the US presidential election on Nov 5 and has threatened to increase tariffs on imports into the US, causing many governments to consider the implications for their economies.

Trump proposed imposing a 10-20% import tariff on countries holding a trade surplus with the US, while China would face a 60% import tariff.

Major losers in this scenario include Mexico, China and the European Union, all of which have significant trade surpluses with the US.

For Thailand, which has the ninth largest trade surplus with the US among its trading partners, the surplus for the first eight months of 2024 stood at US$22.3 billion as of October 2024.

Increased tariffs may directly impact Thai goods, including electronics, machinery and components, processed foods, metal products, and rubber products.

Moreover, this could affect supply chains linked to China, meaning Thailand may have to adjust by expanding to other markets in order to diversify risk.

Furthermore, competition from the influx of cheap, substandard Chinese goods might surge as China seeks new markets.

Meanwhile, many economists and analysts have voiced concerns that the imposition of high tariffs will hurt both the US economy and other economies.

Thanavath Phonvichai, president of the UTCC, predicts a potential decline in Thailand's GDP growth in 2025 by around 1 percentage point, equivalent to $4.5 billion or 160 billion baht.

The UTCC estimates that the value of Thailand's exports will decrease by 0.87%, or by around 160 billion baht from the heightened trade restrictions envisioned by Trump.

However, Thailand also has an opportunity to expand its market share in the US by substituting Chinese products, particularly when it comes to machinery, electrical appliances, and rubber products due to the potential for a US-China trade war.

The UTCC projects overall export growth of 3.2% this year, exceeding the government's target of 1-2%, with the total export value expected to reach $294 billion.

The UTCC predicts export growth of 2.8% in 2025, with the export value projected to reach $302 billion, driven by an expansion of global trade and the global economy, falling inflation, a reduction in interest rates and a recovery of consumption in many countries.

However, Thai exports are likely to face significant challenges next year due to the anticipated US import tariff hike, escalating geopolitical conflict, and economic slowdowns in the US, China and Japan.

Major export products in 2025 will include electronics, rubber and rubber products, machinery, fresh and frozen fruits, and gems. Major export markets in 2025 will include the US, Southeast Asia, Europe, India, and Australia.

Mr Thanavath said next year would be fraught with uncertainty because of the ongoing trade war, which may prompt businesses to stockpile goods if they fear a Trump presidency would mean an additional 10% import tax.

He proposed the government introduce economic stimulus measures such as reviving the "Shop Dee Mee Kuen" (shop and payback scheme) to increase year-end spending, which is projected to be able to create a multiplier effect of 3-5 billion baht.
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                                Central Group led executives on a visit to leading tech firms in China to explore cutting-edge innovations and enhance retail and service operations in an evolving business landscape.
Central Group, Thailand's leading retail, real estate and hospitality conglomerate, is committed to developing a customer-centric and innovative mindset among its employees, along with improving skills and knowledge on applying the latest technology to their strategies.

The group led a delegation of 28 executives from its subsidiaries, including Central Retail Corporation Plc (CRC), Central Pattana Plc (CPN), Central Plaza Hotel Plc (CENTEL) and Central Retail Vietnam, on a study visit to leading tech firms in China to explore cutting-edge technology, artificial intelligence (AI) and digital innovation in China's dynamic e-commerce ecosystem.

The group set out to explore retail and service business practices, property development and hotel management through engagement with leading Chinese firms specialising in retail technology, omnichannel strategies, data management and new platforms.

"The study and practical experiences undertaken by the Thai and Vietnamese executives were integral to the Executive Development Programme 2024, which was in its fifth batch. This programme aims to equip executives with the skills necessary to navigate the swiftly evolving business landscape and to refine their leadership capabilities for more demanding roles," said Alisa Thasanon, Central Group's head of executive development and compensation.

Key highlights included pre-departure sessions with insights on AI and global innovations from Google, Microsoft and Huawei, along with real practices from Central Group's business units.

The participants then went on a seven-day visit to nine companies in Shanghai and Hangzhou, offering invaluable exposure to live commerce and e-commerce ecosystems and ending with graduation day, where participants presented their strategic insights and growth ideas to Central Group's leadership team members.

With a commitment to deliver outstanding customer experiences and satisfaction, this programme helped participants understand customer behaviour, network with industry leaders and pave the way for future collaborations and innovative growth.
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                                Stock market analysts gave a lukewarm welcome to measures endorsed by the government's economic stimulus board, as the Thai bourse yesterday retreated from gains made in the two previous sessions amid renewed concerns about the Russia-Ukraine conflict and uncertainties regarding US President-elect Donald Trump's economic policies.
Prakit Siriwattanaket, managing director of Merchant Partners Asset Management, said the recently announced measures are not considered to be economic stimulus, but are rather "fiscal measures" to sustain the economy.

Following the announcement of the measures on Tuesday, there was an outflow of foreign funds in equities from the Thai market of around 464 million baht. The Stock Exchange of Thailand (SET) index edged down 0.22% in the morning session to finish at 1,456.88 points at midday, reversing two days of gains on better-than-expected third-quarter GDP.

Among the measures approved on Tuesday by the economic stimulus board, chaired by Prime Minister Paetongtarn Shinawatra, are the 40-billion-baht cash handout targeting 4 million senior citizens; the restructuring of home, car and consumer loans; a 1,000 baht per rai subsidy for farmers; and support for low-income individuals seeking to own a home.

"The measures are unlikely to boost trading on the SET as investors would prefer policies that have a meaningful impact in driving the economy in the short term," said Mr Prakit.

The market is also keeping a close eye on a court case against former premier Thaksin Shinawatra. If the court hearing scheduled for tomorrow doesn't rule in favour of the former premier and the ruling Pheu Thai Party, then investors will perceive it as renewed political uncertainty in the country, he added.

Therdsak Thaveeteeratham, executive vice-president of Asia Plus Securities, said trading remains tight due to growing tension between Russia and Ukraine, as well as speculation surrounding commodity prices, including oil and petrochemicals.

"Economic stimulus measures, including the 10,000-baht cash handout for elderly people, are good but when the ongoing negative factors are taken into account, the net impact is not positive for the SET," he noted.

In Mr Therdsak's view, fund outflows will continue due to the remaining uncertainties regarding the new US administration under Trump.

"That poses downside risks to the Thai stock exchange this year and next as a trade war is highly likely," he noted.

Krungsri Securities said the economic stimulus measures are positive. Nonetheless, investors remain cautious about Thai politics in the short term.

"If the court accepts the petition against Thaksin, short-term volatility is expected before the market normalises," the brokerage said in a research note.
              



This article was downloaded by calibre from https://www.bangkokpost.com/business/investment/2906101/latest-measures-fail-to-inspire-stock-analysts



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next
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                Bitcoin has doubled this year, up 40% since United States election
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                                SINGAPORE -- Bitcoin closed in on the historic US$100,000 level, fuelled by optimism that President-elect Donald Trump's support for crypto heralds a boom as the United States pivots to friendly regulations in place of a crackdown.
The largest digital asset rose more than 3% to a record high of $97,659 as of 12.57pm Thursday in Singapore. The crypto market as a whole added to gains of about $900 billion since Trump's election victory on Nov 5.

Trump's transition team has begun to hold discussions over whether to create a White House post dedicated to digital-asset policy. The industry is pitching for the position -- which would be the first of its kind in the US -- to have a direct line to the president-elect, who is now one of crypto's biggest cheerleaders.

The talks are the latest US boost for digital-asset market sentiment, alongside Bitcoin accumulator MicroStrategy Inc's plans to accelerate purchases of the token and the debut of options on the nation's Bitcoin exchange-traded funds.

Speculators are increasingly focused on when rather than if Bitcoin will make a further leap to $100,000. Advocates of its claimed role as a modern-day store of value cherish the six-figure level as a symbolic rebuttal of sceptics who see little utility in crypto and decry its links to money laundering and crime.

"Buyers are strangling the sellers," said IG Australia Pty Market Analyst Tony Sycamore. "While I'm not sure it's all going to be smooth sailing as it edges closer to the $100,000 mark, the demand appears to be insatiable."

Sycamore also flagged speculation that "a big seller" has been disposing of tokens in the low $90,000s, taking advantage of the strong market.

In a recent post on X, formerly Twitter, billionaire Michael Novogratz, founder of Galaxy Digital LP, highlighted a Bitcoin "sell wall" of more than $10 billion, while adding that a large amount of the token was also bought in the past six days.

MicroStrategy, the largest publicly traded corporate holder of Bitcoin, on Wednesday announced an almost 50% increase in planned sales of convertible senior notes, to $2.6 billion, to fund purchases of the token. 

The once obscure software maker now bills itself as a Bitcoin treasury company and has a roughly $31 billion stockpile of the digital asset.
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Trump has vowed to create a supportive US crypto regulatory framework and set up a strategic Bitcoin stockpile. The timeline for implementation of his promises and the feasibility of the Bitcoin reserve both remain uncertain. The president-elect used to be a crypto sceptic but changed tack after digital-asset firms spent heavily during election campaigning to promote their interests. 

The current bout of optimism in crypto has dulled memories of a market rout in 2022 that exposed fraud and other risky practices and led to the collapse of platforms including Sam Bankman-Fried's FTX exchange. The turmoil precipitated a flurry of enforcement actions by the US Securities & Exchange Commission, a clampdown the industry expects will peter out under Trump.
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                                The Industry Ministry is encouraging new Japanese entrepreneurs to invest in S-curve sectors in Thailand, while talking to existing investors about expanding their businesses here.
These are the primary goals of an investment roadshow in Tokyo, jointly organised by the ministry and the Industrial Estate Authority of Thailand (IEAT) from Nov 20-24.

"Japan is a target country we want to partner with to promote investment," said Industry Minister Akanat Promphan.

"Many Japanese firms have used Thailand as a production base for more than a decade."

During his visit to Japan, he said he plans to forge cooperation on industry development for both countries with senior Japanese officials from the Ministry of International Trade and Industry and the Ministry of the Environment.

Mr Akanat is inviting Japanese investors to seek business opportunities in S-curve industries being developed in the Eastern Economic Corridor (EEC).

Spanning parts of Chon Buri, Rayong and Chachoengsao, the EEC hosts 12 targeted S-curve industries, including new-generation cars, smart electronics, biofuels and biochemicals, digital technology and medical services.

He stressed the need for talks with Japanese automakers about their investment directions and business expansion in Thailand, as well as issues regarding human resource development.

The car companies include Toyota, Mazda, Nissan, Honda, Isuzu and Mitsubishi.

Thai officials also plan to discuss a potential investment project in Thailand with executives from Murata Manufacturing Co, a Japanese producer of electronic components.

"We have good digital infrastructure, clean energy resources, and a state investment promotion policy to facilitate foreign investment," said Sumet Thangprasert, acting governor of the IEAT.

The authority previously launched an investment campaign dubbed "Now Thailand", aiming for investment to play a major role in increasing GDP.

Authorities want the value of investments in Thailand to comprise 27% of GDP by 2026, according to media reports.

The IEAT has created a strong industrial estate network covering 68 locations in 16 provinces, attracting cumulative investment of more than 17 trillion baht and creating jobs for 953,630 people.
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        Making public investment work
        Following the United Nations Biodiversity Conference in Colombia (COP 16) and in the midst of the United Nations Climate Change Conference (COP 29) in Azerbaijan, we find ourselves at a crossroads. Climate change and biodiversity loss are not just looming threats; they are already here, exacerbating social inequalities, economic instability, and environmental degradation before our eyes.
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        As the charter court is set to make a decision tomorrow on whether it will accept a petition against former PM Thaksin Shinawatra over the allegation that he and the Pheu Thai Party are attempting to overthrow the constitutional monarchy, the ruling party's de facto leader shows he simply couldn't care less.
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																Following the United Nations Biodiversity Conference in Colombia (COP 16) and in the midst of the United Nations Climate Change Conference (COP 29) in Azerbaijan, we find ourselves at a crossroads. Climate change and biodiversity loss are not just looming threats; they are already here, exacerbating social inequalities, economic instability, and environmental degradation before our eyes.
While these problems affect us all, they are disproportionately caused by richer countries and hit poorer countries the hardest. As G20 leaders meet in Rio de Janeiro this week, they would do well to remember that their countries are responsible for about 80% of both current and past greenhouse-gas emissions and should therefore be responsible for at least 80% of climate action.

Given the persistent failure to mobilise funds to combat climate-related challenges, part of this new framework must be a new approach to global finance. Unlocking the vast financial resources required to tackle the climate, biodiversity, and water crises calls for a robust global public investment (GPI) model.

We must start thinking of international cooperation as a collective endeavour in which all countries benefit, contribute, and make decisions guided by shared missions. Missions built around clear, ambitious goals can galvanise public and private investment.

The existing financial architecture is not up to the task of providing the necessary climate and biodiversity finance, which will reach an estimated US$2.4 trillion each year by 2030. Wealthy countries have repeatedly fallen short of their financing commitments, and climate finance in general has been fragmented, unpredictable, and dominated by short-term private investments that prioritise profit over long-term environmental stability. Meanwhile, developing countries have faced high borrowing costs and mounting debts that make it almost impossible to invest in their own future.

The result is a cycle of inaction. Wealthier countries continue to drag their feet, often treating climate finance as an act of charity rather than a necessary investment.

A GPI- and missioned-based approach can change this dynamic. Missions are ambitious, clearly articulated, time-bound objectives that mobilise cross-sectoral solutions to specific problems, emphasising outcomes, not outputs. They are ideal for tackling challenges that do not necessarily have pre-defined or already-known technological fixes. Generating the necessary solutions requires a bottom-up approach to explore many options and mobilise economy-wide innovation, investment, and partnerships.

Mission-oriented policies can help us shift attention and financing away from specific industries, technologies, or firms, and towards shared challenges, as defined by the public sector. This way, all industries and types of firms with potential solutions can contribute to the broader effort. For example, policymakers might launch a mission to reduce plastic pollution in the oceans by 90% by 2040; end deforestation in the Amazon by 2030; or restore at least 30% of degraded forest and inland water ecosystems by 2030.

The idea is to set bold, clear goals that focus minds and resources on solving the biggest challenges of our time, rather than on small, piecemeal projects. Governments should not just fix market failures; they should actively shape markets and guide investment to areas that benefit society and the planet. But since this will not happen on its own, we need to apply a new "common-good" framing to policy debates, particularly in the global context.

To this end, the GPI approach reimagines how we finance public missions. In today's system, international finance is largely driven by a donor-recipient model. Rich countries decide how much money to give, and poorer countries must compete for these funds. It's a system that reinforces power imbalances and makes it harder for developing countries to plan for the long term.

GPI flips this model on its head. Not only does it propose that all countries -- regardless of income level -- contribute to global public goods like climate stability and biodiversity protection. Crucially, it also involves all countries in the decision-making about where money is invested and how it is shared, giving the Global South a powerful say in resource allocation.

This approach is grounded in three principles. First, all countries stand to benefit from a stable climate and protected ecosystems. Second, all should contribute based on their capacity, so that everyone has skin in the game. Third, all should decide, so that it is not just the wealthiest who control how the money is spent.

By linking the GPI- and mission-based approaches, we can unlock the finance needed to meet global sustainability goals. While a mission sets a bold target -- like halving carbon dioxide emissions in ten years -- the GPI model provides the financial framework -- a system built on shared responsibility and mutual benefit -- to make it happen.

The scale of the climate and biodiversity crises is often compared to the challenges faced after World War II, when the US-financed Marshall Plan helped rebuild Europe's economy. What the world needs now is a Marshall Plan for the planet: a coordinated, international effort to mobilize the funds, knowledge, and technology needed to address the existential threats of our time.

The world has enough money; it just needs to become better aligned. Public development banks alone hold $22.4 trillion in assets under management ($20.2 trillion of which is with national development banks). If multilateral and national development banks cooperate to achieve shared objectives, they could provide the stimulus we need to mobilise private-sector capital on a much larger scale.

This is not just about saving the planet. It is about creating a fairer, more resilient world for everyone. We are all in this together. It is time to start acting like it. (c)2024 Project Syndicate



Mariana Mazzucato is Professor in the Economics of Innovation and Public Value at University College London. Jonathan Glennie is Director of the Global Cooperation Institute, Co-Founder of Global Nation.
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																As the charter court is set to make a decision tomorrow on whether it will accept a petition against former PM Thaksin Shinawatra over the allegation that he and the Pheu Thai Party are attempting to overthrow the constitutional monarchy, the ruling party's de facto leader shows he simply couldn't care less.
Most, if not all, political observers believe the court will accept the case, as petitioned by activist Teerayut Suwankesorn, who cited six past events, including the naming of Thaksin's daughter Paetongtarn Shinawatra as the new premier following Srettha Thavisin's removal from the post in August.

Mr Teerayut claims this demonstrates how Thaksin effectively controls the party, an offence that could see it dissolved by way of punishment.

Other events include Thaksin's high profile "vision talk", with all of his recommended policies being adopted by the Paetongtarn government.

Mr Teerayut also alleged that Thaksin is behind the expulsion of the Palang Pracharath Party (PPRP) from the coalition government.

At the same time, there are reports the Office of the Attorney General (OAG) has informed the court of its decision to dismiss Mr Teerayut's petition. The case will be solely handled by the court, which will set a date for a ruling.

Some observers noted the OAG's dismissal may have boosted Thaksin's confidence about his political prowess, which became clear when he last week spearheaded a poll campaign for a new chairman of the Udon Thani provincial administrative organisation (PAO) in his attempt to woo support from local voters.

The Nov 24 poll is turning into a two-horse race -- a fight between Pheu Thai and the People's Party (PP), a reincarnation of the Move Forward Party (MFP) which was dissolved over its attempts to amend Section 112, or the lese majeste law.

Both parties sent their heavyweights to help canvass in Udon Thani, which is seen as the "capital" of the red-shirt group in the Northeast. The PP is backing the top candidate, Kanisorn Khurirang, while Pheu Thai has aligned with No 2, Sarawut Petchpanomporn.

While it appears Pheu Thai has a good chance of maintaining its grip on this northeastern province, the PP is now a force to be reckoned with.

The former MFP emerged as the first runner-up in the last election, grabbing more than 295,000 votes, second only to Pheu Thai, which gained 353,100 in the 2023 national poll in this province.

As the two parties engage in a war of words, the Udon Thani election represents a fight between the old powers, or Thaksin versus those seeking new politics.

In fact, Thaksin did little to hide his control over the ruling party and his daughter, and the so-called "ban yai" style of politics based on political family and networking, as he unveiled a cash handout scheme by his daughter's government, and also a proposal for a new 700-baht minimum daily wage, an extreme form of populism.

As this is not relevant to the PAO election, Thaksin's decision to cite it will give activists more ammo against him in their relentless bid to use lawfare against the former premier.

Neither Pheu Thai nor the PP can afford to lose the Udon Thani PAO election.

For the latter, it's a chance to promote decentralisation, one of its flagship policies in the 2023 poll. Victories in local polls will help secure its chances in the next national elections in 2027.
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																As America's allies digested the news and scale of Donald Trump's election victory, four US B-52 strategic bombers over a week ago landed at Britain's RAF Fairford having flown the Atlantic and conducted joint training missions over Scandinavia with Finnish and Swedish jets.
According to the top US Air Force officer in Europe, General James Hecker, their presence -- announced just before Americans voted -- was to send "a message of assurance to our friends while also deterring potential aggressive actions by strategic competitors". In reality, however, America's European and Asian partners have rarely been more nervous.

Mr Trump's first two major foreign policy appointments -- Republican Congressman Mike Waltz and Senator Marco Rubio as Secretary of State -- were seen offering a degree of reassurance as well as clear direction. Even before his appointment was announced, Mr Rubio was publicly describing a new 3% of gross domestic product target for defence spending as a "requirement" for Nato allies, something that would require tens of billions more commitment from most major US partners.

More recently announced picks, however, represent much more of a wildcard -- particularly Fox News host and former US Army reservist Peter Hegseth as Secretary of Defence and former congresswoman Tulsi Gabbard as Director for National Intelligence. Both appear to signal Mr Trump's intention to go to war against established military and bureaucratic power structures in what he and his supporters call the US "deep state", something multiple US partners were already nervous of.

Those appointments will likely intensify a trend already visible pre-election and accelerating since: for US partners to conclude not just that they must do more to protect themselves, but that as part of that they should make more of their own decisions.

Some around Mr Trump who favour a more isolationist foreign policy might welcome that, at least to begin with. Others may swiftly get uncomfortable if they see the US losing influence.

In the run-up to the US election, Japanese Prime Minister Shigeru Ishiba's foreign affairs adviser, Takashi Kawakami, told online magazine the Daily Cyzo a Trump victory could open the door for Japan to "conduct its own foreign policy".

"We can take back the initiative and become a truly independent country," he said, suggesting Mr Trump would be less interested in regional affairs and calling for Japan to reassert control of some airspace and bases currently used by the US military.

Japanese PM Ishiba himself has taken another approach, suggesting in September that a weaker US in Asia meant it was time to build a regional alliance along the lines of Nato, an idea rejected both by the US and many of his political allies, including those he now needs to form a coalition.

But Japan is not the only country thinking the previously unthinkable. In nearby South Korea, newly appointed Defence Minister Kim Yong-hyun -- recorded saying in 2020 that now South Korea should get an atomic bomb -- told his parliamentary confirmation hearing late last month that "all options" should remain open if the US nuclear umbrella proved to be insufficient.

US presidents have been pushing Europe to do more in its own defence ever since the 1950s. The next Trump administration, however, appears to want European partners even more outside their comfort zone, including sending troops to protect a post-ceasefire Ukraine in order to keep Russian deterred.

Whether that will happen is another matter. The day after the US election results, European leaders met in Budapest in a prearranged gathering intended to show continental unity. As they did so, Germany's coalition government finally unravelled, ushering in early elections now scheduled for February.

Both Britain and France have heavily talked up their support for Ukraine, lobbying the Biden administration to remove restrictions on long-range missile strikes. But neither Keir Starmer nor Emmanuel Macron, both politically embattled at home, appear to want responsibility for leading European troops within Ukraine itself.

Instead, Poland seems the most likely candidate -- at least if Mr Putin and Mr Zelensky prove able to agree a truce. Just this week, Polish President Andrzej Duda said he had reached a tentative agreement to meet Mr Trump before the inauguration, while Foreign Minister Radoslaw Sikorski told Polish TV on Wednesday the coming decisions on Ukraine might shape Europe for a generation.

The same might also be said of next year's German election. The best outcome for European defence would likely be a solid victory for the right-of-centre Christian Democrats, whose leader Friedrich Merz has long criticised Social Democrat Chancellor Olaf Scholz for his lukewarm Ukraine support. But if the right-wing Alternative for Deutschland does well, they might yet block support for Kyiv.

Those within the Trump administration are likely divided over whether they would like to see that outcome. Ambassador to Berlin in Mr Trump's first term, Rich Grenell, once said part of his job was "empowering conservatives" in Europe, and although he avoided any direct expressions of support for AFD, his presence as an ongoing Trump adviser still unsettles some.

Mr Trump and those around him view his own unpredictability as a diplomatic strength, one that may give potential foes pause for thought. Shortly before the election, Mr Trump told the Wall Street Journal he did not believe Chinese counterpart Xi Jinping would move against Taiwan if he was in the White House because Mr Xi "respects me and knows I'm [expletive] crazy".

Still, Taiwan in particular has been nervous about what a new Trump administration might mean -- especially since reports that Mr Trump confidant Elon Musk had told Taiwanese suppliers to his firm SpaceX that they should move their manufacturing to non-Taiwanese locations to safeguard his supply chain. Since his election win, there have been reports the Taipei government is considering a massive arms purchase offer from the US that they hope will win administration favour.

Having announced a 7% increase in defence spending this year, Taiwan will next year reach a commitment of 2.45% of GDP going on military spending now. The island has been showcasing its own military preparations since the US vote, including showing conscripts firing anti-tank rockets for the first time as part of basic training.

Japan, which spent only 1.6% on defence this year, is likely also under pressure -- as is South Korea, whose spending has fallen back slightly from a high of 2.7% in 2022.

Under the Biden administration, US commanders have been pushing those two nations to overcome centuries of distrust to work more closely together. The day after the US vote last week, Japan's defence minister Gen Nakatani became the first top Japanese officer ever welcomed aboard a South Korean warship as it visited Tokyo for a visit arranged between the two nations without involving the United States.

Based on the first Trump administration, America's allies expect a bumpy journey. Expect them to turn more to each other to ride it out together. Reuters 

Peter Apps is a writer on international affairs, globalisation, conflict and other issues.
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																Plastic pollution is a massive problem that needs to be solved collectively at the global level.
Since the production and consumption of plastic around the world increases every year, the amount of plastic waste continues to rise accordingly.

Throughout the life cycle of plastics, from upstream, midstream, and downstream production, or various forms of consumption and plastic recycling all cause severe pollution.

Over the years, it has become increasingly clear that tackling plastic pollution requires international legally binding measures to ensure a unified global solution.

Therefore this year will become a landmark for another new global action to protect the environment and human health, as the United Nations (UN) and many concerned parties worldwide are expecting a global plastics treaty to come into being.

Between Nov 24 and Dec 1, over 170 nations will gather in Busan, South Korea, to negotiate the world's first legally binding international instrument on plastic pollution -- including in the marine environment -- more commonly known as the "Global Plastics Treaty".

The Busan meeting is the fifth session of the Intergovernmental Negotiating Committee (INC-5) to develop an international legally binding instrument on plastic pollution, including the marine environment.

It is dubbed as a watershed moment in the global effort to tackle plastic. INC-5 is a follow up on the United Nations Environmental Assembly mandating the drafting an international instrument to address plastic pollution in 2022

Tensions have been high, given that it is also the final round of negotiations.

The 'elephant' in the room

While there has been broad agreement that the anticipated treaty on global plastics should aim to improve plastic waste management and prevent its spill-out into the environment. There is a disagreement between nations over proposed provisions to limit certain upstream production.

In the treaty context, upstream measures include capping and reducing plastic production. They also include banning the production of certain products, such as single-use plastics or toxic plastic products, such as foam food boxes. Significantly, they include bans and controls on the use of toxic chemicals in plastics.

Countries with large petrochemical industries have opposed upstream measures to address plastic pollution. This resistance is unsurprising, as 99% of plastics are derived from fossil fuels, and production limits directly impact the petrochemical sector's economic interests. In contrast, small island nations, among the most affected by plastic pollution, are strongly advocating for a treaty that caps plastic production.

Thailand holds a unique position in the plastic pollution spectrum. As the largest petrochemical producer in the Association of Southeast Asian Nations (Asean) and the 16th largest globally, Thailand is a major player in the global plastics industry, both in production and exports. Yet, the country is also heavily burdened by the consequences of plastic pollution, with waste polluting its forests, seas, and many rivers.

Thailand's plastic crisis

The plastic problem has become worse in Thailand. In 2018, the Prayut Chan-o-cha government introduced a national roadmap to improve plastic waste management and ban seven harmful plastic products, including foam food containers, microbeads, thin plastic bags, and oxo-degradable plastics that break down into microplastics.

The Pollution Control Department was tasked with implementing this plan. However, by 2023, only microbeads in cosmetics had been banned.

Non-essential plastics, which make up 80% of waste in Thai landfills, remain a critical issue. Despite the roadmap, plastic pollution pervades into marine ecology as well as rivers and canals countrywide.

Problems have rarely been solved as the root cause -- rising plastic production -- has never been tackled properly. If that's not enough, Thailand's annual plastic production increased from 9 million tonnes in 2018 to 9.5 million tonnes in 2021, surpassing the global growth rate of 2.5-4%.

The government and the industrial sector often ally fears by saying recycling will balance plastic production. Does it?

What is worrying is that recycling is not a viable solution for Thailand, at least for current capacity. In 2021, Thailand's recycling rate for key plastic resins was just 17.6%. Even with world-class waste management like in the European Union (EU), recycling could only achieve a 33% rate, far below the pace of production.

The question is why are the country's recycling efforts lacking? The key issue is the lack of comprehensive legislation covering the entire lifecycle of plastics.

Current laws focus on waste management only and that limits the authorities' ability to ban or phase out non-essential plastics.

Such a regulatory loophole has left Thailand reliant on voluntary action plans that prioritise recycling over reducing production, which continues to grow unsustainably.

Research from Chulalongkorn University shows that 36% of Thailand's plastic production goes towards single-use plastics, the most common type found in landfills and on beaches.

Recognising this, many countries and stakeholders in the Global Plastics Treaty now emphasise reducing plastic production as the key to addressing the crisis. Thailand must follow suit to make meaningful progress.

Plastics treaty

Thailand's regulatory gaps will hinder attempts to tackle plastic pollution. What the country and the world needs is a legally binding treaty and global framework that will help reducing plastic production, phasing out non-essential plastics, and eliminating toxic chemicals.

However, the treaty's strength depends on the ambition and unity of participating nations. Amid political instability and resistance from polluter-aligned countries, Thailand has a unique opportunity to advocate for capping production and eliminating harmful plastics.

This approach offers significant advantages for Thai industries, fostering a level playing field where competitiveness is driven by producing safer, higher-value products.

Many of Thailand's trading partners, including the EU, Australia, and the United Kingdom, support production reduction, as do Asean neighbours like the Philippines. Business and scientist groups have also called for sustainable plastics production.

As the Busan meeting approaches, global consensus is building.

Thailand's stance will be pivotal to whether the treaty becomes a historic solution to the plastics crisis or a missed opportunity. The choice is ours to make.



Salisa Traipipitsiriwat, Senior Campaigner, Environmental Justice Foundation (EJF). Penchom Saetang, Director, Ecological Alert and Recovery-Thailand (EARTH). The article marks the opening of the Intergovernmental Negotiating Committee (INC-5) that will start on Monday and end on Dec 1. Part 2 will be published next week.
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																The consensus assumption is still that Donald Trump will force Ukraine to yield to Russia as soon as he takes office on Jan 20. Ukrainian President Volodymyr Zelensky himself said on Friday that once Mr Trump becomes president the war with Russia will "end sooner" than it would otherwise have done.
Nevertheless, Mr Zelensky did call his phone conversation with Mr Trump "a constructive exchange". German Chancellor Olaf Scholz, after an hour-long call with Mr Trump, declared that the president-elect now has a "more nuanced" position on the war, whatever that means.

On the other hand, the performative cruelty of Mr Trump's cabinet appointments argues that nothing much has changed (although the plan to appoint Jack the Ripper as surgeon-general has been abandoned after re-animation attempts failed). As for Ukraine, the official MAGA lie is still that Ukraine is beyond saving.

Mr Trump himself said in September: "What deal can we make? It's demolished. The people are dead. The country is in rubble." Vice-President-elect JD Vance takes an even harsher line: "I don't really care what happens to Ukraine one way or another." Pending news to the contrary, therefore, we should assume that US aid to Ukraine will end on Jan 20.

That is certainly a heavy loss to Ukraine, but not necessarily a death blow. Less than half the military aid to Ukraine since the Russian invasion in February 2022 has come from the United States. (US$69 billion, Nato's European members and Canada $85bn.)

Being cut off by from American financial and humanitarian aid will be a lesser blow. The US has only given Ukraine about $36bn over the past 40 months, whereas the EU and other Nato members have given it around $100bn.

Perhaps the Ukrainians can get by economically just by tightening their belts, but more arms and ammunition are critical to their survival. The non-US Nato members cannot produce enough new weapons to replace the American contribution themselves, and they are reluctant to dig further into their existing stocks in case they are next on Russia's list.

If Ukraine is not to surrender to Moscow's demands, then, where can the extra weapons it needs come from? How about South Korea?

Two years ago, North Korea started selling self-propelled howitzers, long-range rocket systems, and vast quantities of other arms and ammunition to Russia for use against Ukraine. Pyongyang has now also sent 12,000 North Korean troops to fight the Ukrainians, initially in the Kursk salient.

If that is escalation, then Russia has already done it. It would involve no further escalation for the other Korea to follow suit, but in fact, Ukraine doesn't need South Korean troops, just South Korean arms and ammo.

South Korea's weaponry is already Nato-compatible, so its shells would fit Ukraine's artillery, and Ukrainian weapons crews would need no retraining to use South Korean-made weapons. Moreover, South Korean President Yoon Suk-yeo said two weeks ago that Seoul doesn't rule out sending weapons to help defend Ukraine, so it could happen.

South Korea can easily spare some of its weapons. With one-sixth the population of the United States, it has twice as much artillery (3,000 self-propelled howitzers, mostly 155mm., and 4,000 towed guns). It has vast stocks of ammunition and ample production lines to make more of everything.

A couple of thousand of those guns and a couple of million artillery shells would reverse Ukraine's desperate lack of firepower at the front and give the country at least a chance to negotiate a ceasefire with the Russians from a position of relative strength.

South Korea would still be able to stop any North Korean attack at home, and Nato's European members could easily cover the cost of the weapons. There are only two potential deal-killers. One is Nato's fear of Mr Trump. The other is South Korea's reluctance to annoy Mr Trump.

South Korea's only security against attack by North Korea's nuclear weapons is the US guarantee to retaliate with similar weapons. If Mr Trump, eager to impose an unjust "peace" on Ukraine, even hinted that giving Ukraine more artillery might invalidate that US guarantee to South Korea, Seoul would instantly drop the whole idea.

Nato's non-US members have a similar problem. They want Ukraine to survive because they worry that a Russian victory there would tempt Mr Putin to try reconquering other parts of the old Soviet Union as well. However, they also worry that an aggrieved Mr Trump might pull out of Nato.

If he threatened to do that, Nato countries would quickly block the South Korean deal. In the end, unfortunately, all roads lead back to Donald Trump.

Gwynne Dyer's new book is 'Intervention Earth: Life-Saving Ideas from the World's Climate Engineers'. Last year's book, 'The Shortest History of War', is also still available.
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																The relentless pace of technological advancement is nothing short of breathtaking. Quantum computers, soon to compute 47 years faster than today's supercomputers, are nearly a reality. ChatGPT, once a novelty, has seamlessly integrated into daily life. Drones now traverse the skies, delivering food, medicine, and disaster relief to the most remote corners of the globe.
Satellites illuminate Himalayan villages with internet connectivity. Meanwhile, digital technologies have given rise to breakthroughs in biotechnology, robotics, nanotechnology, environmental science, and medical research, heralding transformative solutions for humanity and our planet. Indeed, the sky is no longer the limit.

Yet, amid these marvels, a stark reality casts a shadow. The United Nations, striving to achieve the 17 Sustainable Development Goals (SDGs) by 2030, finds itself lamentably behind schedule. Despite our technological strides, progress remains frustratingly sluggish, particularly in the Asia-Pacific, where climate action is alarmingly retrogressing.

Digital technologies offer a lifeline. They hold the promise of being transformative in achieving the SDGs, especially for women entrepreneurs and youth, fostering inclusivity. However, to unlock this immense potential, we must first ensure robust connectivity, cultivate requisite skills, enact appropriate legislation, and secure financing.

Connectivity is key and critical to inclusive and sustainable development, especially among LDCs, LLDCs and SIDS. Persistent power shortages and unstable grids, especially in rural areas, hinder necessary infrastructure. In 2023, some 33% of the global population remained offline, with 73% of these individuals in low-income countries, according to ITU statistics.

The high cost of digital devices further widens this gap. Equally critical is the development of digital skills. Large parts of the population in developing nations, particularly in the least developed countries of the Asia-Pacific, lack the skills to engage with the digital economy. This deficit is exacerbated by poor-quality education, especially in rural areas.

The legal and regulatory environment is indispensable. Many Asia-Pacific countries lack overarching e-commerce regulations, leaving significant gaps in areas such as online contracts, e-signatures, consumer protection, cybersecurity, taxation, and data privacy. Only 37% of small island developing states and 48% of least developed countries have enacted data protection laws. Financing is another critical piece. Access to capital, especially for women and youth entrepreneurs, is vital for digital sector growth. Around 40% of SMEs in developing countries face a US$5 trillion financing gap, with women-owned businesses receiving just 3% of venture capital funding.

The international community's role in galvanising digital transformation in the Asia-Pacific is pivotal. While initiatives like Aid for Trade have seen an uptick in ICT-related commitments -- rising from $1.5 billion (51.9 billion baht) in 2019 to $2.2 billion in 2021 -- these investments account for a mere 4.1% of total allocations. There is a pressing demand for substantially increased financial backing.

Effective reform hinges on collaboration among national governments, the private sector and other stakeholders, and development partners. Digital technologies are pivotal in addressing SDG challenges in the Asia-Pacific. In India, drones delivering medical supplies to remote areas drastically improve health outcomes by ensuring timely access to essential medicines and vaccines. In the Philippines, telemedicine bridges healthcare gaps, connecting underserved patients with professionals. Satellite technology in Indonesia revolutionises education by bringing internet access to rural communities, enabling virtual classrooms and remote learning, and equipping youth with essential skills.

Moreover, digital platforms can spur economic growth by fostering digital entrepreneurship and e-commerce, empowering small businesses, particularly those owned by women and youth, to expand their reach and stimulate economic development. Biotechnology innovations strengthen food security by developing resilient crops, while precision agriculture boosts yield and reduces waste. Environmental monitoring provides critical data, helping governments track deforestation, monitor pollution, and predict natural disasters.

Additionally, digital payment systems and mobile banking enhance financial inclusion, offering underserved populations access to essential financial services. This empowers individuals, especially women, to save, invest, and build businesses, contributing to poverty reduction and economic stability.

We stand amidst a digital revolution where the urgency for decisive, unified action has never been greater. To tackle the formidable challenges ahead, we must leverage our collective knowledge, skills, and expertise. The international community must rise to the occasion, ensuring that no one is left behind. By prioritising connectivity, skill development, robust legislation, and sustainable financing, we can unlock the transformative potential of digital technologies. Though our future may be precarious, it holds the promise of a more inclusive and sustainable world -- if we unite in a global endeavour to embrace this digital metamorphosis.

The time for rhetoric has passed; now, we must escalate our global commitment to ensure the dividends of digital progress are shared by all, leaving no region or community in the shadows. The moment to act is now to ensure the benefits of this digital era reach everyone, everywhere.

Atsuko Okuda is Regional Director, ITU Regional Office for Asia and the Pacific, ITU. The International Telecommunication Union (ITU) is the United Nations' specialised agency for information and communication technologies. Shamika N Sirimanne, is Director, Division on Technology and Logistics, UN Trade and Development (UNCTAD).
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																The world is heating up, and Thailand must adapt fast to this future or face harsh consequences.
The Arctic is melting, seas are rising, and extreme weather is reshaping the planet. If we don't act to protect ourselves in time, we'll face catastrophic consequences.

We are entering an entirely new world where once unimaginable things are becoming a reality. Take Japan's Mount Fuji. For the first time in 130 years, its summit was snow-free in October, a stark symbol of global warming. What ensues, however, is not only environmental but also economic and political challenges.

Around the world, permafrost is melting in Siberia, revealing ancient mammoth tusks with new ivory businesses. Greenland's melting ice and new mining opportunities are fuelling aspirations for political independence. The new Arctic shipping routes have also stirred geopolitical tensions over control.

Closer to home, Indonesia is planning to move its capital from sinking Jakarta, and the Pacific islands are struggling to survive rising seas.

Thailand, too, faces this inevitable future.

Ahead is a new world fraught with risks. Rising temperatures threaten agriculture, food security, health, and the economy. Farm production will plunge. Biodiversity will shrink from widespread species extinction.

According to the Intergovernmental Panel on Climate Change (IPCC), half the world will face extreme heat lasting more than 20 days at a 2degC temperature rise. At 3degC, this figure jumps to 74%. At 3degC, droughts may last more than 10 months a year. The melting permafrost in Siberia could release lethal methane, intensifying global heat and natural disasters. Beyond 3degC, the damage would be catastrophic, triggering global tipping points.

Thailand is highly vulnerable to rising seas, severe floods, prolonged droughts, and heatwaves. Extreme heat -- days over 35degC will become common, and 40degC heatwaves could be regular.

High temperatures aren't just uncomfortable; they are deadly, particularly for outdoor workers in agriculture, construction, and delivery services who need to cut work hours. As economic hardship spreads, crime could rise, and birth rates could fall.

Natural disasters will intensify. The 2011 floods in central Thailand were one of the worst disasters, and this year's deadly floods in the North remind us of the ongoing threat.

Key to survival is timely climate change adaptation to protect the populace, particularly vulnerable groups who will be most affected by climate disasters.

Despite contributing less than 1% of global greenhouse gases, Thailand ranks 9th in the Climate Risk Index. Over the past 20 years, the country has experienced 146 extreme weather events, causing damages of approximately US$7.7 billion per year.

Coastal flooding poses a critical threat. Within 30 years, parts of Bangkok and the Central Plains close to the Gulf of Thailand could be underwater. It is already happening. In Samut Prakan, the Khun Samut Chin Temple, once inland, now sits on an island due to coastal erosion. Bangkok's Bang Khun Thian district shows utility poles standing in the water as the land sinks.

A study supported by the TDRI also suggests that areas like Phetchaburi could experience 487mm of rainfall over five consecutive days -- truly catastrophic.

Droughts, too, are intensifying, threatening tourism, the country's cash cow. Certain areas, such as Mae Hong Son, could experience over 100 rain-free days a year, leading to extreme heat and water scarcity. The result? Dangerous heatwaves and dwindling water supplies.

Thailand already endures 50 days a year with temperatures over 35degC. That number is rising. Health issues will worsen, and productivity losses could drag down GDP.

So, what can Thailand do? There are three main strategies: prevention, preparation, and recovery.

Prevention and Risk Reduction: We must develop drought-resistant crops, update farming practices, and adapt our infrastructure to withstand storms and floods. Sustainable land use, especially in coastal areas, is vital. Building flood barriers with comprehensive feasibility studies and community input, as well as using mangroves to protect coastlines, are important steps. In some cases, relocation may be the only viable option.

Preparation and Response: Early warning systems and reliable weather forecasts are essential. For instance, the recent floods in the North caused unnecessary damage due to poor warnings. We need to support communities with relocation and essential recovery services where needed.

Recovery and Resilience: Post-disaster recovery should focus on resilience. Insurance and social safety nets help communities recover, and infrastructure should prioritise durability over quick fixes.

We should also avoid "maladaptation" -- actions that worsen climate impacts.

Sea walls, often seen as essential against rising seas, need careful planning. Thailand's proposed sea wall to protect Bangkok must undergo thorough environmental studies, or it could backfire by shifting risks to vulnerable areas.

True adaptation requires addressing inequality since not everyone can adapt equally. Wealthier groups have more resources, while the poor face the greatest climate risks. Climate justice must be a priority to ensure everyone has the support they need.

A look abroad offers valuable lessons. The Netherlands has built a seawall system informed by environmental studies and community input. Japan uses "Digital Twin" technology to simulate flood scenarios and plan evacuations. Israel is a model for water management in drought conditions, and Singapore invests in green spaces to counteract heat waves.

To get the most from adaptation investments, measures should reduce losses, boost the economy, and benefits society and the environment. Key steps include establishing an advanced weather forecasting system, building resilient infrastructure, developing drought-resistant crops, protecting mangroves, and improving water management.

Thailand should levy a carbon tax to create a Green Transition and Adaptation Fund. This fund would support climate adaptation, help vulnerable groups, and improve infrastructure to transition to a low-carbon future. Additionally, the government should use insurance to support those affected by natural disasters instead of relying on one-off handouts.

To prepare for a hotter world, Thailand must create new jobs that don't rely on outdoor work, shift away from traditional farming, consider using biotech seeds, and start charging for water in agriculture. Planning for sea walls and even relocating cities should be on the agenda.

One significant challenge is decentralising power so local communities can manage risk effectively. Reforming uncontrolled land use is also necessary, as it exacerbates floods and other natural disasters.

While Thailand's adaptation plans are steps in the right direction, they still rely on outdated governance models and lack the proper budgeting needed for urgent change. We must take bold action, transforming crises into opportunities for survival through effective adaptation.

The climate crisis, tough as it is, could push Thailand to make overdue reforms for the common good. This includes decentralising state governance, developing robust climate protection systems, modernising agriculture, building climate-resilient cities, expanding eco-tourism, and creating climate insurance.

Thailand needs to act decisively. Our future depends on how we adapt now. This is our chance to turn a crisis into an opportunity for survival. Let's rise to the challenge.

Somkiat Tangkitvanich, Ph.D, is the president of the Thailand Development Research Institute. This article is adapted from his keynote speech at the 2024 TDRI Annual Public Conference on 'Adapting to Climate Change', held on Oct 30, 2024.
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									New broom for industry								
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																First-time minister Akanat Prompan is already making his mark at the industry ministry.
On his first day in office, he reportedly announced "industrial reform". The lofty goal focuses on three points of action. First, tackling industrial waste and polluting factories; second, raising the production capacity of local manufacturers, and third, supporting Thai industry to produce advanced and environmentally friendly products such as EV cars, semiconductors, bioplastics or even defence products.

It remains to be seen whether the rookie MP -- who seems to be more famous for his role as frontman of the ultra-conservative and pro-military People's Democratic Reform Committee -- can modernise the extractive industrial sector. Can he make factories and related supply chains profitable and sustainable at once?

Yet, his campaign to tackle industrial waste and polluting factories has received media reports. TV Channel 3 news recently aired a series of specials about his campaign to tackle industrial waste and revise laws.

This month alone, two recycling factories have been raided. On Nov 2, T & T Waste Management 2017 in Prachin Buri province was raided, and a Chinese engineer, along with four alien labourers, was arrested.

The factory's proprietors have been charged with running a business storing hazardous waste without a permit.

Last week, the owners of another recycling factory named PC Wood Products in Chachoengsao province were arrested for running a recycling operation without permits -- this factory was ordered to close last year.

What is more interesting is that the industry ministry is rewriting laws to help officials better control industrial waste and factories. The bill in its present form would see polluting criminals earn jail terms. Under current law, polluting factories can face up to a 100,000-baht fine. Needless to say, many cash-rich factories chose to pay fines.

Another plan for the ministry is to form a special fund to finance a cleanup. Many polluted areas and communities have been left in a shoddy state for years. That is because Thai law ordered polluters to pay. In reality, many law-breaking factories chose to close business or go bankrupt instead of paying compensation or clean-up costs. This new fund will provide a legal mechanism for officials to take money collected from penalties -- around 100 million baht annually for pollution clean-up activities. For now, 40% of the fines collected are sent back to the finance ministry and used on other government projects.

This solid environmental mission distinguishes Minister Akanat. Past industry ministers were known for their pro-business stances, and they were all too happy to leave environmental problems to other agencies. Look no further than the previous industry ministers during the Prayut and Srettha governments who focused on helping investors get business permits. Former PM Srettha Thavisin himself has been reported to have ordered officials to speed up issuing permits to recycling factories despite the plethora of pollution reports from these factories.

Hopefully, the new minister can strike a balance between promoting industry and making factories responsible. In the modern world, where importers focus on a clean supply chain, the country needs a new type of minister who can ramp up investment and make the industrial supply chain clean and green.
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																From Bridgetown to Nairobi to Paris, no country is immune to the worsening effects of the climate crisis. With each passing year, we witness more climate-related destruction. This year, we have set a number of new records: wildfires in Chile have destroyed more than 14,000 homes; extreme rainfall in Brazil has devastated 478 cities and left nearly 2 million people stranded in Bangladesh; and in July, the world experienced its hottest day ever.
Africa has contributed only 3% of historical greenhouse gas emissions, yet it endures some of the most severe climate-related disasters. These now cost the continent $15 billion per year, with climate-induced droughts and floods last year causing food insecurity for more than 40 million Africans.

Convinced that no country should have to choose between fighting the climate crisis and combating poverty, we have decided to contribute to an ambitious reform of the international financial architecture. The Paris Pact for People and the Planet, the Bridgetown Initiative, and the Nairobi Declaration each seek to provide one piece of the puzzle. Current international dynamics give us hope: many reform tracks have been opened up, and some have delivered results. That said, many more efforts are needed, and no options should be overlooked.

One key piece is still underused: "solidarity levies". Such policies are necessary to ensure that everyone contributes their fair share to what should be a global effort. There are swaths of the economy which are largely under-taxed yet polluting the planet. This applies to maritime shipping, aviation and, of course, the fossil-fuel industry, which enjoys low effective tax rates due to government subsidies (totalling an estimated $7 trillion in 2022, according to the International Monetary Fund).

These levies can contribute by allocating a share of the revenues to developing countries. A global levy of 0.1% on stock and bond trades could raise up to $418 billion per year. A levy on shipping of US$100 (3,482 baht) per tonne of carbon dioxide could raise $80 billion per year. A levy on fossil-fuel extraction of $5 per ton of CO2 could raise $210 billion per year. Even a partial redistribution through solidarity levies would guarantee a large source of predictable climate finance for these countries, thus complementing flows of official development assistance without amplifying existing debt burdens.

The benefits would be significant. Despite Africa's climate vulnerability, its vast potential to leverage renewable energy and critical minerals and its role as a global carbon sink, the continent receives far less climate finance than it needs. Solidarity levies could provide the funding needed to drive green development in Africa and around the world, especially in vulnerable low- and middle-income countries and small states with little fiscal room for building resilience or climate action.

These levies already exist. More than 30 countries currently implement a financial transaction tax, and at least 21 have a levy on aeroplane tickets. Moreover, even small-scale initiatives such as the International Oil Pollution Compensation Funds demonstrate the feasibility of an international redistribution mechanism. To replicate and scale up these models requires further international cooperation to limit market distortions and preserve a level playing field.

To that end, we launched the Global Solidarity Levies Task Force last year at COP28. With 13 member countries already, the task force has been examining the potential of levies across shipping, aviation, fossil fuels and financial transactions as well as exploring options like levies on plastic or cryptocurrency. We will publicly launch a handful of concrete proposals early next year with rigorous impact assessments. These will be scalable -- raising at least $100 billion per year -- and accompanied by clear assessments of potential externalities.

As we head toward COP30 in Belem, Brazil, next year, political leadership will be essential to the initiative's success. COP29 this month will provide the right opportunity to discuss our options and get on track for success. Our plan is to hold a special event for heads of state and government to marshal further support for our solidarity-levies coalition. This is a crucial opportunity to ensure that the United Nations' New Collective Quantified Goal on Climate Finance incorporates solidarity levies and unlocks climate-finance flows that are both ambitious and equitable.

When it comes to additional sources of finance, experts often allude to "innovative finance". In the case of global solidarity levies, the only innovation required is ambitious leadership across a sufficient base of countries. Let the 10th anniversary of the Paris climate agreement next year be remembered as the moment when we came together as a global community to implement solidarity levies, providing the financial tools necessary to meet the great challenge of our time. Ahead of COP29, we call on all governments to join our coalition, and we welcome the support of civil society, business leaders and multilateral institutions. (c)2024 Project Syndicate



Emmanuel Macron is President of France. Mia Amor Mottley is Prime Minister of Barbados. William Ruto is President of Kenya.
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									The Trump shock is the Democrat Party's fault								

															

																The outcome of the US presidential election was more of a Democratic loss than a triumph for Donald Trump. The Democrats lost not because US President Joe Biden stayed in the race too long and not because Kamala Harris is unqualified but because they have been losing workers and failed to win them back.
The party ceased to be a home for American workers long ago, owing to its support for digital disruption, globalisation, large immigrant inflows, and "woke" ideas. Nowadays, those most likely to vote for the Democrats are the highly educated, not manual workers. In the United States, as elsewhere, democracy will suffer if the centre-left does not become more pro-worker.

While the Democrats did win some previous elections with support from Silicon Valley, minorities, portions of organised labour, and the professional class in large cities, this was never sustainable. Such a coalition is alienating to workers and the middle class in much of the country, especially in smaller cities and the South. The problem was already obvious after 2016, which is part of the reason why Mr Biden adopted a pro-worker industrial strategy in 2020.

The Biden economy did deliver for the working class by creating jobs and strengthening the US industrial base. Wages at the bottom rose rapidly, and policies started moving a little toward the views of American workers on immigration, protectionism, support for unions, and public investment. But the party establishment -- especially the highly educated activists concentrated in prosperous coastal cities -- never internalised workers' cultural and economic concerns. Instead, Democrats often seemed to be lecturing or scolding them.

Here is my own test for understanding the relationship between the Democrats and American workers: If a member of the Democratic elite is stranded in an unfamiliar city, would he prefer to spend the next four hours talking to a Midwestern American worker with a high-school diploma, or to a professional with a postgraduate education from Mexico, China, or Indonesia? Whenever I pose this question to colleagues and friends, they all assume it's the latter.

With her emphasis on the middle class and patriotism, Ms Harris initially seemed ready to address this problem. If credible, a true effort to win back workers may well have won the election. But by the end, the campaign had centred around the issues that mattered most to the base. The biggest attempt to broaden the coalition came from using Liz Cheney (a Republican former congresswoman who has been banished from her party) to appeal to suburban women on the issue of abortion. Reproductive freedom may be a critical issue, but it was never going to win over the working class, certainly not working-class men.

On the economy, Democrats can talk about opportunity and jobs until they turn blue, but unless they distance themselves from the tech and global business elite, such messaging will not translate into a real pro-worker agenda -- and workers will see right through it. With even Silicon Valley starting to leave the Democrats (ironically), there is no better time to change course.

But a redirection will be difficult now that Mr Trump and J D Vance's Republican Party has become the main home for workers -- especially those in manufacturing and smaller cities -- and now that Democratic elites are so culturally disconnected from workers and much of the middle class.

The great tragedy is that while Mr Biden's agenda had subtly started paying off for workers (proving that globalisation and rising inequality are not just blind forces of nature), the next administration's policies will almost certainly support plutocrats. High tariffs on imports from China will not bring back jobs that have left the country, and they certainly won't help keep inflation in check. While Mr Biden's pandemic-era policies (coming on top of Mr Trump's own stimulus measures) did fuel inflation, the US Federal Reserve managed to restore price stability. But if Mr Trump pressures the Fed for more rate cuts (to boost his own popularity), inflation could return.

Moreover, Mr Trump's championing of the crypto sector will probably allow for more scams and bubbles while doing nothing for American workers or consumers. His promised tax cuts will primarily help corporations and the stock market, with any resulting increase in investment going largely toward the tech sector and automation.

More broadly, the next four years of technology policy could turn out to be a disaster for workers. While Mr Biden issued a major executive order on AI, this was merely a first step. If not regulated properly, AI will not only wreak havoc on many industries; it will also lead to pervasive manipulation of consumers and citizens (just look at social media), and its true potential as a tool that can help workers will go unrealised. By supporting large companies and venture capitalists in Silicon Valley, the Trump administration will fuel the trend toward labour-replacing automation.

Mr Trump's threat to US institutions also poses a big risk for workers. It is no secret that he will further weaken democratic norms, introduce uncertainty into policymaking, deepen polarisation, and undermine trust in institutions like the courts and the Department of Justice (which he will try to weaponise). This behaviour will not lead immediately to economic collapse, and it may even encourage some investment by his favoured companies (including the fossil-fuel industry) in the short run. But in the medium term (say, ten years or so), weaker institutions and loss of public trust in the courts will take a toll on investment and efficiency.

Such institutional weaknesses are always economically costly, and they could prove truly disastrous in an economy that depends on innovation and complex, advanced technologies, which require greater contractual support, trust between parties, and confidence in the rule of law. Without expert-led regulation, much of the economy -- from health care and education to online business and consumer services -- will be awash in snake oil rather than high-quality products.

If the economy can no longer foster innovation and productivity growth, wages will stagnate. Yet even in the face of such adverse outcomes, many workers will not return to the Democrats unless the party truly takes their interests on board. That means not only adopting policies that support workers' incomes but also speaking their language, however foreign it may be to the coastal elites who have run the party aground. (c)2024 Project Syndicate



Daron Acemoglu, a 2024 Nobel laureate in economics and Institute Professor of Economics at MIT, is co-author (with Simon Johnson) of 'Power and Progress: Our Thousand-Year Struggle Over Technology and Prosperity' (PublicAffairs, 2023).
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									K-pop CD glut draws fire as Korea hosts plastic waste talks

									
								

								SEOUL - K-pop music may be South Korea's buzziest export but the industry needlessly creates mountains of plastic in its home market by churning out CDs that most fans don't even listen to, critics say.
								What the fans are interested in are the photos of band members that come with the CD and essentially function as trading cards, often becoming collectors' items. The catch is, each CD will typically contain photos of just one band member, it's not clear what photos will be in the CDs and fans often buy multiple CDs until they get their favourite band member.

The practice, while very lucrative for K-pop agencies, is hugely wasteful, says Kim Na-yeon of activist group Kpop4planet.

The group plans to highlight the issue while South Korea hosts United Nations negotiations over a treaty to control plastic waste next week in Busan and will take part in a demonstration to raise awareness about the climate crisis this Saturday.

"Most people listen to music via streaming and most don't even have CD players," said Kim.

Indeed, only 8% of South Koreans use physical albums to listen to music, according to the Korea Creative Content Agency's 2024 white paper on the music industry.

It's not uncommon for some fans to buy say 10 CDs, keep the photos but throw out many of the actual CDs. Some will even buy far more as often a purchase will automatically put the buyer into a lottery for tickets to meet-and-greets with band members.

Kim Do-yeon, a 24-year-old K-pop fan, said while it wasn't ideal for the environment, she often buys several CDs featuring the same music from her favourite band.

"I buy multiple CDs because each version is packaged differently - in particular, the photos are different," she said.

Such marketing tactics from K-pop agencies have meant that in South Korea, sales of physical albums - which are almost all CDs - have nearly tripled over three years to more than 119 million in 2023, according to South Korean album sales tracker Circle Chart.

That's been a major factor behind a 13% jump in global physical album revenues last year, according to the Global Music Report by industry body IFPI.

The amount of plastic used by K-pop agencies has thus surged, hitting about 800 metric tonnes in 2022, a 14-fold increase from 2017, according to a statement from South Korean lawmaker Woo Won-shik that cited environment ministry data.

The issue of K-pop's marketing tactics has also been debated in parliament's environment and labour committee meetings but the practice shows no sign of ending.

K-pop agencies emphasise that they are using recycled or eco-friendly materials and have begun issuing sustainability reports.

Asked to respond to the criticism of the industry's CD marketing practices, HYBE, K-pop supergroup BTS' agency, said it planned to greatly expand its offerings of so-called Weverse albums, where fans access music and digital content such as photos by purchasing via a QR code.

Other K-pop agencies SM Entertainment and JYP Entertainment did not respond to Reuters requests for comment while YG Entertainment referred to its sustainability report.

Kpop4planet argues that the firms owe it to the fans to do more and that unless there is a change in their CD marketing, the use of recycled material in CDs is tantamount to greenwashing.

"Most K-pop fans are young, they're the future generation in their teens or 20s who will be directly affected by a climate crisis," said Kim Na-yeon.
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									New movies out this week: Nov 21-27

									'Wicked' was originally announced as one film but later spilt into two films
								

								New releases that hit cinemas in Thailand this week.
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The Lord Of The Rings: The Two Tower

Directed by Peter Jackson.

Who's in it?

Elijah Wood, Ian McKellen and Viggo Mortensen.

What's it about?

While Frodo and Sam edge closer to Mordor with the help of the shifty Gollum, the divided fellowship makes a stand against Sauron's new ally, Saruman, and his hordes of Isengard. 

Why watch it?

The filming of the Helm's Deep sequences was so gruelling and went on for so many months, that Jackson gave all the extras a free T-shirt to commemorate the experience. There were so many extras that they would often recognise each other in New Zealand's main cities, by wearing the shirts. On the front of the shirt was the statement "I Survived Helm's Deep", with the letter M is struck out, indicating "hell" of the experience. Two versions existed. One was in black, with red printing on the back that read "Lord Of The Rings Uruk-Hai Battalion". The other was in blue with silver printing on the back that read "The Lord Of The Rings Elf Regiment".
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Highlight: Lights Go On, Again in Cinema

Directed by Oh Yoon-dong. 

Who's in it?

Yoon Doo-joon, Yang Yo-seob, Lee Gi-Kwang and Son Dong-Woon. 

What's it about?

Highlight brings their 15-year journey of powerful music and performances to the big screen through a concert film that highlights their milestone 15th anniversary performance in Seoul, which took place on Oct 16. 

Why watch it?

From "Plz Don't Be Sad", "Body", "Bad Girl", "Shock", to "Fiction", the group presents captivating stories that span the past, present and future.
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Police Modify

Directed by Joe Social.

Who's in it?

Joe Social. 

What's it about?

The movie will tell the story of when Isaan teenagers become police officers and what the turmoil of these troubled teenagers will be like.

Why watch it?

Dubbed "The funniest movie of the year". 
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Bakeneko anzu-chan (Ghost Cat Anzu)

Directed by Yoko Kuno and Nobuhiro Yamashita.

Who's in it?

The voices of Mirai Moriyama, Noa Goto and Munetaka Aoki.

What's it about?

Friendship shared between Karin, a strong-minded girl sent to live with her monk granddad in the Japanese countryside, and Anzu, the even-more unpredictable phantom feline who acts as her guardian.

Why watch it?

Yoko Kuno's directorial debut. 
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Wicked: Part One

Directed by Jon M. Chu.

Who's in it?

Cynthia Erivo, Ariana Grande and Jonathan Bailey.

What's it about?

Elphaba, a misunderstood young woman because of her green skin, and Glinda, a popular girl, become friends at Shiz University in the Land of Oz. After an encounter with the Wonderful Wizard of Oz, their friendship reaches a crossroads.

Why watch it?

The name of the Wicked Witch, Elphaba, was created by taking the phonetic pronunciation of the original "Wizard Of Oz" author L. Frank Baum's initials, L-F-B, which became Elphaba.
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Elevation

Directed by George Nolfi.

Who's in it?

Anthony Mackie, Morena Baccarin and Maddie Hasson.

What's it about?

A single father and two women venture from the safety of their homes to face monstrous creatures to save the life of a young boy

Why watch it?

For the mid-credits scene.
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Wei Ji Hang Xian (High Forces)

Directed by Oxide Chun Pang and Chi-Leung Law.

Who's in it?

Andy Lau, Zifeng Zhang and Chuxiao Qu

What's it about?

Gao Haojun, an international security expert, is hijacked by gunmen on the first flight of A380 airliner, and his blind daughter is one of the undercover hostages, a fact that he doesn't know.

Why watch it?

Andy Lau.  
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Anoko Wa Daare? (Sana Let Me Hear)

Directed by Takashi Shimizu.

Who's in it?

Shota Sometani, Soma Santoki, Hayase Ikoi, Shibuya Nagisa, Towa Araki And Satoru Matsuo.

What's it about?

One summer vacation. Five men and women take supplementary classes. In this classroom, there is a student who is not supposed to be there.

Why watch it?

A Japanese horror.
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Bo-tong-ui ga-jog (A Normal Family)

Directed by Hur Jin-ho.

Who's in it?

Sul Kyung-gu, Jang Dong-gun and Kim Hee-ae.

What's it about?

Jae-wan's occupation as a lawyer includes defending killers. His brother is a religious doctor who constantly puts his patients ahead of his own interests. A circumstance involving their teenage children tests the brothers' consciences.

Why watch it?

Director Hur Jin-ho takes inspiration from Dutch writer's Norman Koch's best-seller "The Dinner" and constructs a very interesting film immersed in Korean culture but very universal in scope.
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Boku No Ohisama (My Sunshine)

Directed by Hiroshi Okuyama.

Who's in it?

Keitatsu Koshiyama, Kiara Takanashi and Sosuke Ikematsu.

What's it about?

Two young skaters, polar opposites in personality, team up to train for a figure skating duo, their growing bond blurring the lines between partners and more as winter unfolds.

Why watch it?

If only to remind you of the beauty of  Debussy's "Clair de Lune".
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									K-drama star  Hwang In-youp  meets BKK fans

									
								

								Since organiser Sole U Entertain announced that Hwang In-youp, a well-known South Korean actor, will host "Hwang In-youp Fan Meeting Tour [In Love] In Bangkok", Thai fans have been eager to book tickets.
								Hwang began to capture viewers' heart when he played Goo Ja-sung, a high school bully in the 2020 drama 18 Again. His character, Goo, goes from being violent to having empathy for others.

Hwang is currently playing Kim San-ha in the drama Family By Choice on VIU. Based on Go Ahead, a highly rated Chinese show, Family By Choice, is a story of two boys and one girl who are not related by blood but have formed a sibling-like bond.

Hwang's character Kim San-ha is a young boy traumatised by his mother's abandonment. Despite his painful past, he grows up surrounded by love and care and has a strong bond with Yoon, a cheerful girl, and Kang, a talented basketball player. Besides expressing his struggles and pain, Hwang also delivers cute acting in romantic scenes.

[image: (Photos courtesy of Sole U Entertain)]
(Photos courtesy of Sole U Entertain)




The fan meet will take place on the 5th floor, Phenix Grand Ballroom, on Dec 22. Tickets cost 2,500, 3,500, 5,500 and 6,500 baht and all ticket holders will have the opportunity to participate in the "Hi-Bye Session" which allows fans to meet and greet Hwang up close.

Additionally, anyone who purchases tickets between Saturday and Dec 14, by 11.59pm, will also have the chance to enter a lucky draw for exclusive privileges such as participating in a group photo or attending the signing event.

Tickets will be available on Saturday at theconcert.com or The Concert Application.

For more information, visit facebook.com/soleuent.
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									Immerse in the world of drones

									
								

								The latest innovations in drone technology will be presented during DronTech Asia 2024, which will take place at Impact Exhibition Hall 12, Muang Thong Thani, from Nov 25-27, daily from 10am to 6pm.
								This is Asia's premier B2B exhibition and conference to promote the development and sustainable growth of the drone industry.

It will serve as a major platform for industry professionals to connect, share information and collaborate in the development of rapidly advancing technologies of unmanned aerial vehicles (UAVs), unmanned ground vehicles (UGVs), unmanned surface vehicles (USVs), and unmanned underwater vehicles (UUVs).

More than 50 leading Thai and international companies will showcase their products and services related to the commercial use of drone technology across various industries covering agriculture, forestry, national security and defense, transportation, urban planning, and entertainment.

They include CUAV Tech Inc and Grepow Battery from China, SKUVIV and RV Connex from Thailand, ST Engineering Aerospace from Singapore and Benelli Defense from Italy.

Visitors are also invited to explore the future of drones and the potential of drone technology and gain insights from experts at the main stage activities.

They include international panel discussions on drone innovation and its applications across various industries; state of the industry updates; live demonstrations; and topical sessions ranging from cybersecurity to AI, drone taxis in urban settings, and the use of the Metaverse for training and educating drone users.

Notable seminars will cover topics such as "Monitoring for Climate Resilience & Biodiversity through Aerial Monitoring" and touch on the use of drones in air quality and biodiversity surveys, and unmanned aerial systems in smart agriculture and farming.

To register, visit DroneTechAsia.com.
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									A festive celebration of American beef

									
								

								The upcoming festive season is a good time to celebrate the taste of American excellence. Whether dining out or cooking at home, the American Beef Feast showcases the finest in American agriculture, starting tomorrow until Dec 31.
								This is the biggest year-end culinary festival presented by Gourmet One Group, Thailand's leading importer of fine food products, in collaboration with the United States Department of Agriculture (USDA).

During this period, 17 top hotels and restaurants across Bangkok, Chiang Mai, Pattaya and Khon Kaen are going to offer an array of special dishes highlighting American beef, including USDA premium grades.

For those who enjoy cooking at home, high-quality cuts are available at 17 select branches of Tops Food Hall of Central Food Retail, offering Thai consumers the chance to experience high-quality beef renowned for its tenderness, juiciness and rich flavour.

Known for its rigorous quality standards and sustainable farming practices, American beef promises an unparalleled taste experience that delights palates and supports responsible agriculture.

Among the hotels and restaurants joining this campaign are New York Steakhouse at JW Marriott Hotel Bangkok, 57th Street at Bangkok Marriott Hotel Sukhumvit, Centara Grand at CentralWorld, InterContinental Bangkok, Anantara Chiang Mai Resort, Andaz Pattaya Jomtien Beach, Ad Lib Khon Kaen Hotel, Neil's Tavern and Sorrento Sathorn.

Participating Tops Food Hall branches include CentralWorld, Central Chidlom, Central Ladprao, Central Bangna, The Crystal, Sukhumvit 39, Sukhumvit 49, Marche Thonglor, Central Patong and Central Samui.

Contact Gourmet One at 094-643-2102.
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									A cultural gem in Macau

									The Poly MGM Museum provides an opportunity to explore the history of the Maritime Silk Road through cutting-edge technology
								

								The Poly MGM Museum recently celebrated its grand opening at the MGM Macau, marking a defining moment for Macau's cultural landscape. This collaboration between Poly Culture and MGM signifies a commitment to preserving Chinese heritage while fostering global cultural exchange. The event was attended by notable dignitaries, including Ho Iat Seng, chief executive of the Macao Special Administrative Region; Pansy Ho, chairperson and executive director of MGM China Holdings Limited; and Liu Hualong, chairman of Poly Group Corporation.
								The museum is a response to Macau's growing prominence as a centre for cultural tourism, leveraging its historical role as a vital node on the Maritime Silk Road. Both Poly Culture and MGM view the museum as a bridge between China and the world, blending Chinese traditions with modern perspectives. Liu highlighted this partnership as an extension of the Greater Bay Area initiative, which emphasises collaboration and cultural preservation. Pansy described the museum as a "cultural palace" designed to connect past and present, East and West, while promoting Macau's rich heritage as a hub for global exchange.

[image: Chairman of China Poly Group Corporation Limited, Liu Hualong, left, and Pansy Ho, right, Chairperson and Executive Director of MGM China Holdings Limited. (Photos courtesy of Poly MGM Museum)]
Chairman of China Poly Group Corporation Limited, Liu Hualong, left, and Pansy Ho, right, Chairperson and Executive Director of MGM China Holdings Limited. (Photos courtesy of Poly MGM Museum)



An Innovative Cultural Space

Situated on the 2nd floor of MGM Macau, the Poly MGM Museum is a modern marvel that spans nearly 2,000m2. Designed to the exacting standards required for exhibiting Grade-One cultural relics, the museum employs cutting-edge environmental regulation technologies to ensure the preservation of its priceless artefacts. Its architectural design combines traditional Chinese craftsmanship with contemporary aesthetics, offering visitors a blend of heritage and innovation.

The museum was conceived not only as a repository of relics but as a vibrant cultural platform. Its goal is to educate, inspire and engage audiences through immersive experiences. By integrating advanced technology with traditional narratives, the museum seeks to create a multi-sensory environment that appeals to visitors of all ages and backgrounds.

[image: ]
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The Maritime Silk Road: A Journey Through Time

The museum's inaugural exhibition, "The Maritime Silk Road: Discover The Mystical Seas And Encounter The Treasures Of The Ancient Trade Route", reflects its mission to explore historical connections and foster cross-cultural understanding. Featuring 184 sets of artefacts totalling 228 individual pieces, the exhibition showcases contributions from nearly 20 national museums. Among its highlights are 30 Grade-One relics, including the celebrated Bronze Zodiac Heads from the Old Summer Palace, which underscore China's rich cultural legacy.

The exhibition is divided into four thematic sections: Monsoon, Cultural Origin, Integration and Connections. Together, they trace the history, development and enduring significance of the Maritime Silk Road as a cultural and economic network that shaped civilisations.

[image: ]

- Monsoon: Navigating the Seas

The journey begins with an exploration of humanity's relationship with the ocean, charting the evolution of maritime technology and navigation. This section showcases ancient maps, ship models and artefacts that highlight the ingenuity of early seafarers. Visitors are guided through the Age of Discovery, learning about the pivotal role of the Maritime Silk Road in connecting continents and fostering trade.

- Cultural Origin: Treasures Beneath the Waves

The second section focuses on underwater archaeology, revealing the mysteries of ancient shipwrecks and salvaged treasures. Artefacts such as porcelain, coins and tools tell the story of China's flourishing maritime trade. This chapter also highlights the importance of key ports and the artisans who created the exquisite goods that became coveted commodities along the route.

[image: ]

- Integration: Bridging Cultures

This section celebrates the cultural exchanges facilitated by the Maritime Silk Road. Trade goods such as silk, spices and ceramics serve as tangible evidence of the connections between East and West. Stories of merchants, envoys and travellers illustrate how these exchanges shaped art, cuisine and daily life across the globe. The exhibits emphasise the profound influence of these interactions on modern globalisation.

- Connections: Charting the Future

The exhibition concludes with a forward-looking perspective, exploring themes of marine conservation, cultural preservation and the Belt and Road Initiative. Multimedia installations, including documentaries and artistic interpretations, underscore the continued relevance of the Maritime Silk Road. This chapter invites visitors to consider how historical lessons can inform a more interconnected and sustainable future.

A Landmark for Macau

The Poly MGM Museum is a significant addition to Macau's cultural offerings, reinforcing its position as a global centre for cultural tourism. Macau's unique history as a gateway between China and the West makes it an ideal location for this institution, which seeks to preserve the past while inspiring future generations.

[image: ]

The museum's debut exhibition exemplifies this mission by blending historical artefacts with modern narratives. Visitors are not only immersed in the rich heritage of the Maritime Silk Road but also invited to reflect on its enduring impact. The combination of ancient treasures and contemporary art creates a dialogue that transcends time and space, making the museum an engaging and educational experience for all. Beyond its exhibitions, the Poly MGM Museum serves as a symbol of Macau's broader ambitions. By hosting world-class cultural events and fostering collaborations with international institutions, the museum positions Macau as a vibrant hub for cultural dialogue. Its innovative approach to storytelling ensures that it resonates with a diverse audience, from local residents to global visitors.

Bridging Heritage and Innovation

The Poly MGM Museum stands at the crossroads of tradition and modernity, embodying a commitment to preserving cultural heritage while embracing the possibilities of the future. Its state-of-the-art facilities and carefully curated exhibitions set a new standard for museums in the region. More than a space for historical artefacts, it is a dynamic venue for education, inspiration and exchange. As Macau continues to evolve as a cultural destination, the museum plays a crucial role in shaping the city's identity. It offers a unique platform for exploring the connections between past and present, fostering a deeper understanding of the shared history that binds humanity.

[image: ]

With its inaugural exhibition celebrating the legacy of the Maritime Silk Road, the Poly MGM Museum invites visitors to embark on a journey through time, exploring the beauty of Chinese heritage and its influence on the world. For Macau, it represents a bold step forward, bridging cultures and creating new opportunities for dialogue and discovery. In every sense, the museum is a testament to the enduring power of art and history to inspire and connect people across generations and geographies. Through its innovative vision and dedication to excellence, the Poly MGM Museum sets a new benchmark for cultural institutions, ensuring that the stories of the past continue to shape the future.



Date: November 2024 to September 2025. Opening hours: Monday to Thursday, 11am-7pm; Friday, 11am-9pm; Saturday, Sunday and Public holidays, 10am-8pm. Location: 2F, MGM Macau. Enquiry or reservations, phone (853)-8802-8888, or email: museum@mgm.mo.
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									Rama IX Park welcomes winter with flower festival

									
								

								Rama IX Park will be turned into a colourful sea of flowers as the Enchanting Flora Festival returns from Dec 1-10 to celebrate winter.
								Both the public and private sectors will demonstrate their expertise in garden design with a variety of blooms to lift Bangkok's spirits. Among the fascinating exhibits that will be on display are "72nd Birthday Anniversary Of King Rama X: Continuing Development For The People", "Carnivorous Plants", "Cold Climate Trees From Overseas," and "Bamboos".

Throughout the day, visitors can enjoy a variety of events including a four-region floating market, a plant and gardening equipment market, flowers, ornamental plants, rare plant contests, a wishing-tree lucky draw, fortune telling, cultural performances, music in the garden and a food fair. Fireworks will light up Bangkok's sky on Dec 1 and Dec 10.

Tickets are 20 baht for both Thais and foreigners while parking costs 50 baht. There is a free BMA electric minibus shuttle service from the Suan Luang Rama IX MRT station.

Visit facebook.com/Suanluang Rama IX.

Krungsri Auto launches travel planning feature

To boost domestic tourism during the holiday season, Krungsri Auto recently launched the GO Travel: Trips Around Thailand feature within the Go by Krungsri Auto app to serve as a travel planning guide to fulfil all lifestyles.

The app provides guidance on tourist sites, trip planning and hotel reservations in addition to other benefits like food, drink and transportation. Users can explore 10 recommended holidays in scenic cities, complete with ready-made travel plans that include itineraries and stops. For example, One-Day Trip To Kanchanaburi provides details on how to thoroughly enjoy the local way of life and surroundings, along with suggestions for cafes, photo opportunities and other must-see viewpoints along the River Kwai.

Additionally, the app enables users to book their preferred hotel or ideal lodging through Trip.com and connect their journey via Google Maps and Apple CarPlay and Google CarPlay to further enhance convenience. Users from more than 100 top dining, drinking and travel partners can also take advantage of exclusive deals at a number of participating locations.

The app also offers a wide range of car-related services, such as EV charging station locations, fuel price checks and vehicle maintenance.

Emirates ranks as world's best airline

According to a recent study by The Telegraph, Emirates is ranked as the World's Best Airline out of 90 global carriers. The detailed ranking and ratings were derived from more than 30 criteria including punctuality, baggage allowance, route network, quality of home airport, age of fleet, value of rewards programme and quality of in-flight meals. The results were calculated using referencing data from more than 18 independent and international awards, readers polls, ratings websites and expert reviews.

Based on the survey, Emirates meets almost all requirements from baggage allowance to punctuality. The airline operates the largest number of double-decker Airbus A380 with roomy cabins and the most legroom. While its Premium Economy is the best in the sky, Business Class includes a driver to take passengers to and from the airport, and First Class offers showers and the best wine list.

With 140 locations spread across 77 nations, its route network is also among the largest. Over 30,000 readers of The Telegraph also chose it as the world's best long-haul carrier.
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									The magic of Melies

									Visitors to Paris should do themselves a favour and add this cinematic museum to their itinerary
								

								Among the many museums in Paris, the Musee Melies may slip through visitors' attention. That should not be the case.
								This museum is a permanent exhibition of the Cinematheque Francaise in Bercy, across the Seine from the fortresses of the Bibliotheque, offering an elegant and illuminating narrative of early cinema constructed around the life and work of Georges Melies, the 20th century pioneer in film art and special effects.

[image: A portrait of Georges Melies at the Musee Melies, a permanent exhibition at Cinematheque Francaise in Paris.]
A portrait of Georges Melies at the Musee Melies, a permanent exhibition at Cinematheque Francaise in Paris.



Film geeks will think they've died and gone straight to heaven. But even for casual visitors with the slightest interest in movies -- including children -- "Melies Museum: The Magic Of Cinema" is a rich showcase of objects, paintings, posters, photographs, optical toys, projectors and mechanical contraptions that constituted the evolution of motion pictures since the mid-19th century (and before). In short -- for the streaming generation -- this is an odyssey to the genesis, to how it all began.

You may think you don't know Georges Melies. In fact, you do. Or at least you've seen his signature image: the face of the moon, round, pimply, wincing as a bullet-like rocket sticks into its right eye. This image from Voyage Dans La Lune (1902), the forefather of all science fiction films, has become so popular, however decontextualised and unnamed, yet remains a landmark of early-cinema aesthetic, capturing the oddball, fantastic and visionary quality of Melies' work.

In case you still need references, watch (or rewatch) Martin Scorsese's 2011 film Hugo. The film hinges partly on Melies' biography and his contribution to filmic trickery -- the early attempt to create visual magic in cinema through manual technique and editing, or what the later, computer-oriented generations would come to know as special effects. (It's apt that the Cinematheque Francaise also hosts a touring exhibition "The Art Of James Cameron" on a floor upstairs from the Melies Museum, thus highlighting the creative fruit of what Melies had planted over a century ago).

[image: A 17th-century optical instrument that projects hand-painted pictures onto a screen.]
A 17th-century optical instrument that projects hand-painted pictures onto a screen.



[image: A praxinoscope, which spins still images to create 'moving images'.]
A praxinoscope, which spins still images to create 'moving images'.




The Scorsese film shows Melies during the later part of his life, after his film business has gone bankrupt and he makes ends meet running a toy kiosk in Gare Montparnasse. But the Melies Museum doesn't narrowly focus on his biography.

Instead, it introduces us to Melies and his family (his father was a shoemaker and stage magician, and Melies himself started off in the same professions) before expanding into a history of film, guiding us through the evolution of laboratory photography and moving image, and highlighting other key inventors from the late 19th century such as Thomas Edison, Eadweard Muybridge, Etienne-Jules Maray, and Auguste and Louis Lumiere.

Portraits, posters, sketches, film clips and dioramas, many of them original, greet visitors upon entering the exhibition. The walls are plastered to look like a black universe dotted with shining stars and bearded, feathered "scientists" from Voyage Dans La Lune. The automaton from Hugo and an excerpt from the film also make an appearance early on to shift the story towards Melies knack for magic -- visual, mechanical, cinematic.

[image: From left: The automaton from the film Hugo, directed by Martin Scorsese; A bull's eye magic lantern, another early 'projector'.]
From left: The automaton from the film Hugo, directed by Martin Scorsese; A bull's eye magic lantern, another early 'projector'.
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The Lumiere brothers' Cinematographe.




Cinema was born on Dec 28, 1895, when the first film projection by the Lumiere brothers took place in a Parisian cafe on Boulevard Capucines. Melies was there in the audience. The experience shook, hooked and transformed him. Between 1896 to 1912, he made around 520 films, nearly all of them works of fantasy, science fiction and fairytale-like stories that heavily flaunted special effects (space travels, rockets, phantoms, head-switching tricks, film splices, double exposure etc). The exhibition tells us Melies was the first person to realise how close cinema was to magic -- that they are both "the art of deception".

The Melies exhibition offers a feel of historic authenticity through a selection of vintage devices. These gadgets remind us that while film is often associated with storytelling, imagination or art, originally it was a mechanical invention. We dial back to 1659, when Christiaan Huygens invented the magic lantern -- an optical instrument that projects hand-painted pictures onto a screen.

"Peddlers, opticians and toy manufacturers soon introduced the device into people's homes," says the description.

Later in late 18th century, a popular optical magic trick was the "phantasmagoria", in which images from a lantern were projected from behind a screen or onto smoke, with a moving frame that replicated today's tracking shot. Then in the 19th century, optical toys such as the stroboscopic disc, phenakistiscope, thaumatrope, zoetrope and praxinoscope represented manual attempts to animate still pictures through the phenomenon of persistence of vision -- how our eyes see an illusion of "moving pictures" from a quick succession of stationary pictures.

[image: Melies' films are full of fantastical creatures.]
Melies' films are full of fantastical creatures.




After the daguerreotype emerged in 1839, inventors immediately dreamed of creating "animated photography". In 1889, Etienne-Jules Narey developed the first celluloid film camera. The idea of constructing a machine that can "move images" was perfected by Thomas Edison and Eadweard Muybridge in the US, and finally the Lumiere brothers in France. Cinema, we learn, is an amalgam of technology, art and industrial ambition.

The exhibition showcases the Lumiere's Cinematographe, the world's first movie camera and film projector. After the witnessing the historic projection on Dec 28, 1895, Georges Melies said of the experience: "We were all open-mouthed, thunderstruck with amazement." As if in response to that, the Lumieres made a famous prediction that would later transform into the ultimate irony: "The machine is just a passing fad. It'll last six months... Cinema is an invention with no future." How inaccurate the inventors of cinema were!

If those scientists and inventors were obsessed with making images move, Melies pushes moving images from being a record of actuality into an adventure of dream and fancy. The Musee Melies shows several excerpts of his films made in the first decade of the 20th century, and guides us through his use of special effects with a step-by-step explanation.

[image: From left: Equipment for the 'phantasmagoria' optical trick, which projected images from behind a screen or onto smoke; The Lumiere brothers' Cinematographe.]
From left: Equipment for the 'phantasmagoria' optical trick, which projected images from behind a screen or onto smoke; The Lumiere brothers' Cinematographe.




But the museum's narrative goes beyond just film history -- we get a crash course on Melies's pre-computer efforts to conjure up visual tricks, and how it evolved into other modern techniques such as compositing, matte painting, creature design and computer-generated imagery. This is to emphasise that cinema may start with people like the Lumieres and Melies, but the torch has been passed and the story is still far from finished.

As Hugo shows, Melies' life took a downward spin. His brilliant works, full of bold innovations, first enjoyed huge success, but soon he found himself wrecked by declining popularity and unfortunate business decisions. He was reduced to insignificance as the film world marched on. But then, in the 1930s, journalists and film historians "discovered" him and revived his name; his genius and contributions were acknowledged and his films had a resurgence. Critics, filmmakers and archivists of subsequent generations -- French first, then elsewhere, such as Scorsese -- also realised his important role in pushing the frontier of cinema.

Paris is a city of museums. But if the queues at the Louvre and the d'Orsay always seem long and the crowds massive, now you know which museum you should add to your list.



Musee Melies, Cinematheque Francaise, Paris. Metro stop: Bercy. Tickets cost EU10 (365 baht).
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									Duct-taped banana sells for $6.2 million

									Buyer says if Musk wants it, banana can go to Mars
								

								NEW YORK -- Arguably the most famous artwork of the past decade has found a new buyer. Comedian, a sculpture by the artist Maurizio Cattelan, consisting of a piece of duct tape and a banana stuck to a wall, has sold for US$6.2 million at Sotheby's in New York after more than six minutes of fierce bidding. The buyer is China-born crypto entrepreneur Justin Sun, the auction house confirmed.
								In an interview with Bloomberg following the sale, Sun said he was considering paying with the cryptocurrency he founded, Tron (TRX), but failing that with Bitcoin, which hit a record $95,000 at the time of the auction. (The lot was the only one of the nights for which Sotheby's would accept payments in crypto.)

"First of all, I'm a cryptocurrency entrepreneur, but I also buy a lot of art," says Sun, referencing his purchases of Picasso and Warhol and Giacometti. "I found about Comedian a month ago, and I loved the idea," he continues. "It echoes with our idea of decentralisation in the crypto world, because this is a conceptual artwork--it's impossible for you to destroy the artwork itself."

The work, which is one of an edition of three (plus two artist's proofs), carried a presale estimate of $1 million to $1.5 million, though advance buzz predicted (accurately, as it turns out) it would sell for several times that amount. "It's an artwork that's a perfect representation of the times that we're living in, which celebrates spectacle," said adviser Rob Teeters a few hours before the sale.

The piece premiered in 2019 at Art Basel Miami Beach, when it was displayed in the booth of the Perrotin gallery. It immediately caused a stir, with onlookers growing so thick that the gallery was forced to take it down for crowd control. All three works from the edition sold for $120,000 to $150,000. One was subsequently donated to the Guggenheim; the other two remain in private hands.

It did not take long for Cattelan's duct-taped banana to become a world-famous meme, appearing on the front page of the New York Post ("Bananas!"), posted by celebrities and turned into hats, knockoffs and other merchandise.

It is also considered by many in the art world as a legitimate work of fine art. The New York Times' Jason Farago wrote a lengthy defence of the piece, arguing that the work "is a sculpture, one that continues Mr Cattelan's decades-long reliance on suspension to make the obvious seem ridiculous and to deflate and defeat the pretensions of earlier art." Comedian, Farago went on, is a continuation of "Cattelan's willingness to implicate himself within the economic, social and discursive systems that structure how we see and what we value."

The buyer on Wednesday night was purchasing a certificate of authenticity that gave them the right to manifest the piece as an official artwork, though Sotheby's says they will in fact also receive a banana and a roll of duct tape as a sort of starter kit. (The work also comes with a detailed instruction manual for how it should be presented.)

[image: A man poses for a photo next to a banana attached with duct-tape that replaces the artwork 'Comedian' by the artist Maurizio Cattelan, which was eaten by David Datuna, in Miami Beach, Florida, on Dec 7, 2019. (Photo: Reuters)]
A man poses for a photo next to a banana attached with duct-tape that replaces the artwork 'Comedian' by the artist Maurizio Cattelan, which was eaten by David Datuna, in Miami Beach, Florida, on Dec 7, 2019. (Photo: Reuters)



@SpaceX @Sothebys I am Justin Sun, and I'm excited to share that I have successfully acquired Maurizio Cattelan's iconic work, Comedian for $6.2 million. This is not just an artwork; it represents a cultural phenomenon... pic.twitter.com/lAj1RE6y0C

As the lot came up, attendees in the packed auction room almost uniformly raised their phones to take videos. Auctioneer Oliver Barker began bidding at $800,000, and at least two phone bidders, two online, as well as three in the room, quickly pushed the work past its high estimate in under 20 seconds. (The puns flew -- "don't let it slip away," said Barker.) By the end, it came down one online bidder competing against one phone bidder. 

Finally, the hammer came down at $5.2 million; with auction house fees known as premiums, the final price was $6.24 million. Lofty as the result might be, it failed to eclipse the auction record for Cattelan's work, set in 2016 at Christie's New York for a sculpture of a kneeling Adolf Hitler (Him, 2001), which sold for $17.2 million. 

Comedian is not the first sale to grab headlines during this year's mega November auction week in New York. On Tuesday a painting by the surrealist Rene Magritte sold for just over $121 million at Christie's, setting a world record for the artist and injecting some much-needed heat into an otherwise lacklustre art market.

"It's drawing attention to the market," Teeters said of Comedian's sale. "Is it adding to the health of the market? No, it's not."

Sun plans to display the Cattelan in his Hong Kong apartment, but unlike his paintings and sculpture, he adds, "it's very easy to bring with me--that's the beauty of it." Sun says he's willing to loan the work to "any serious players in the industry who want to borrow our artwork to display it anywhere. If Elon Musk wants it, I'll let him put it on the spaceship to Mars," Sun concludes. "The banana goes to Mars."
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									New releases for your streaming pleasure: Nov 20-26

									11 new titles from Apple TV+, Netflix, Prime Video and Discovery Channel
								

								Looking for a title to binge-watch this weekend? Here's our pick!
								APPLE TV+

[image: ]

Blitz

Premieres on Nov 22

Blitz follows the story of a defiant nine-year-old boy named George living in London during World War II. At the height of the war, during Germany's bombing campaign in England's capital, George's mother, sends him away to the countryside for his own protection. Unfortunately, when George jumps off the train en route to its destination and hightails it back to London, a distraught Rita does everything she can to find him.

[image: ]

Bread & Roses

Premieres on Nov 22

A documentary that follows various women as they fight to maintain their autonomy in the wake of Kabul's fall to the Taliban in 2021. After decades of war in Afghanistan, the Taliban's hold grew stronger as American forces left the country. As a result, women lost numerous freedoms, including the right to an education beyond the sixth grade, the ability to work, and the right to walk unaccompanied in public. Without men, women are now essentially unseen. The documentary speaks to the larger issues unfolding throughout the country by focusing on three specific women whose world completely shifts as a result of the Taliban's authoritarian control.



NETFLIX 

[image: ]

Our Oceans

Premieres on Nov 20

Discover the stories beneath the surface of the water in this stunning nature documentary series, which explores each of the Earth's five oceans.

[image: ]

Tokyo Override

Premieres on Nov 21

When a lonely hacker gets entangled with a group of underground couriers, they uncover the dark truth lurking beneath Tokyo's seemingly perfect facade.

[image: ]

A Man On The Inside 

Premieres on Nov 21 

A retired professor gets a new lease on life when a private investigator hires him to go undercover inside a San Francisco retirement home.

[image: ]

Joy

Premieres on Nov 22

Based on a true story, this drama follows three pioneering British scientists in the '60s and '70s and their struggle to develop IVF -- against all odds.

[image: ]

Spellbound

Premieres on Nov 22

When a powerful spell turns her parents into giant monsters, a teenage princess must journey into the wild to reverse the curse before it's too late.

[image: ]

When The Phone Rings

Premieres on Nov 22

In the third year of their arranged marriage, a show window couple who has been living without speaking with each other received a threatening phone call from a kidnapper, and that's the beginning of a hotly sticky romance.

[image: ]

The Flash

Premieres on Nov 25

When the Flash uses his unique powers to alter a tragedy in his past, he causes a time paradox that could devastate the present -- and the future.



PRIME VIDEO

[image: ]

Cruel Intentions

Premieres on Nov 21 

The new adaptation follows the elite students of Manchester College, a Washington, DC-adjacent university, where reputation means everything, fraternities and sororities are the gold standard and two ruthless step-siblings will do anything to stay on top of the cutthroat social hierarchy.



DISCOVERY CHANNEL

[image: ]

Born Evil: The Serial Killer And The Savior

Premieres on Nov 22

Michael Bay's first true-crime documentary series on Hadden Clark, the serial killer you've never heard of. Delve into the serial killing Clark family, Hadden's bond with a cellmate he thought was Jesus and the trek to solve cases linked to him.
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