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                                BRUSSELS (BELGIUM) - The EU on Thursday threatened to target US cars and planes among a raft of products worth 95 billion euros ($107 billion) if negotiations with President Donald Trump's team fail to avert a trade war.
The European Commission said it would, in parallel, file a complaint with the World Trade Organization (WTO) over Trump's imposition of swingeing tariffs against the bloc.

The US leader announced a 20-percent "reciprocal" tariff on most EU goods in April, but he then froze the measure until July, along with higher duties on dozens of other nations.

Trump, however, maintained a "baseline" 10 percent tariff on imports from around the world, including the 27-nation European Union.

The EU wants to strike a deal with the United States to prevent an all-out trade war, but is preparing its retaliation should Trump's tariffs kick in again.

EU chief Ursula von der Leyen reiterated the bloc's determination to reach a negotiated solution and avoid painful tariffs on both sides.

"The EU remains fully committed to finding negotiated outcomes with the US. We believe there are good deals to be made for the benefit of consumers and businesses on both sides of the Atlantic," she said.

Trump has also rolled out 25-percent tariffs on imports of steel, aluminium and cars.

Brussels cooked up a first list of products to target worth 21 billion euros in response to the steel and aluminium duties, but it has paused those retaliatory tariffs until July 14 to give time for negotiations.

The much larger list unveiled on Thursday -- the bloc's proposed response to Trump's so-called "reciprocal tariffs" -- is designed to up the pressure on the US side to reach a deal.

There will be some hope of an agreement after Trump on Thursday announced a deal with Britain on trade, which would be the first such accord since he launched his tariffs blitz.

- From hair to bourbon -

In a 218-page document, the EU listed all the products it could target including US-made aircraft, cars, human hair, nuts and fruit, plastics, chemicals and electrical equipment.

The list also included bourbon whiskey -- which had been removed from the first set of retaliatory measures in a bid to shield European wine and spirits from threatened reprisals.

Planes and autos make up some of the largest value of goods on the list, worth 10.5 billion euros and more than 12 billion euros respectively, a senior EU official said.

Plastics and chemicals worth 12.9 billion euros also feature.

The EU has insisted that if Trump does not back down, it is prepared to take more extreme measures, including targeting US Big Tech.

"All options remain on the table," the senior official said.

Trump's April 2 announcement of "reciprocal tariffs" on dozens of countries -- including China and traditional allies such as the EU -- sent global markets into a panic, before he declared a 90-day pause for negotiations.

Senior EU officials have since visited Washington for talks, with little so far to show for their efforts.

In parallel, the EU said it would "soon" launch a WTO dispute over the auto tariffs and the 20-percent duties.

"It is the unequivocal view of the EU that these tariffs blatantly violate fundamental WTO rules," it said.

EU trade chief Maros Sefcovic told the European Parliament this week that 70 percent of the bloc's total exports face levies at rates between 10 and 25 percent.

He warned that with US trade probes underway into a raft of sectors, from pharmaceuticals to lumber, "around 549 billion euros of EU exports to the US, i.e. 97 percent of the total" could eventually face tariffs.
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                                Election Commission (EC) chairman Ittiporn Boonpracong has dismissed reports that the poll agency was about to start summoning about 60 senators to acknowledge charges of collusion in last year's Senate election, calling the reports "groundless".
"I've only heard it from the news," he said when asked to confirm the media reports.

A source in the EC said the agency's investigation into the allegations of collusion -- which is conducted by a joint committee comprising officials from the EC and the Department of Special Investigation (DSI) -- is still in its early stages.

Before a summons can be issued, the senators have to be given the chance to defend themselves against the allegations in front of a panel called the 26th Committee, the source said. The committee will then submit a report to the EC secretary-general for further deliberation.

The poll agency will then form a subcommittee which will suggest what actions could be taken, based on the 26th Committee's findings.

The EC will then decide what to do, based on the recommendations from the subcommittee, said the source.

Separately, Deputy Prime Minister Phumtham Wechayachai, in his capacity as the chairman of the DSI special cases committee, said the ongoing probe into the allegations of money laundering during the Senate election wasn't politically motivated, calling it a normal process in misconduct cases.

Mr Phumtham had previously been ordered by the Constitutional Court to respond to a petition submitted by 92 senators on March 26 who wanted the court to dismiss him and Justice Minister Pol Col Tawee Sodsong from their posts for interfering in the Senate election.

The petition sought to determine if the ministers' actions violated the constitution, particularly Section 170, Paragraph 1(4), by ordering a special investigation into claims of vote-rigging in last year's election.

The senators maintained that by law, the EC is the sole agency authorised to investigate poll-related complaints.

Mr Phumtham said he has not received any further notice from the court since he submitted his response to the petition.

He also dismissed claims that the investigation was just a political game between Pheu Thai and Bhumjaithai.
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                                The Criminal Court on Thursday denied former prime minister Thaksin Shinawatra permission to travel to Qatar.
Thaksin, accompanied by Foreign Affairs Minister Maris Sangiampongsa as a witness, submitted the request on Thursday morning. They came to present to court documents and information about his travel itinerary, according to a source.

Thaksin planned to visit Qatar at the invitation of the Emir, or the head of state. No further details were disclosed as of press time.

The court rejected Thaksin's request, as the invitation was seen as a personal matter, the source said.

Under the terms of his bail, Thaksin is prohibited from leaving the country without permission pending trial on lese-majeste and computer crime charges stemming from a 2015 interview in South Korea. Witness testimony is scheduled for July this year.

Thaksin has been permitted temporary leave from the country twice since his bail was granted last February.

On Jan 31, the Criminal Court approved temporary leave for the 76-year-old former premier to attend an Asean meeting in Malaysia on Feb 2-3, with a 5-million-baht cash surety.

The court approved Thaksin's other request on Feb 15, as he asked to attend another Asean meeting in Brunei on Feb 19-20. He provided a similar amount of surety.

The latest request included a Cambodia stopover, at the invitation of ex-prime minister Hun Sen. Thaksin also sought permission to travel to Vietnam.
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                                Thai rights groups petitioned parliament on Thursday, demanding action against hate crimes and accountability from the Chinese embassy regarding the recent murder of a transgender sex worker in Pattaya by a Chinese national.
The petition calls on the government to take legal measures to combat hate crimes and urges the Chinese embassy to take responsibility for last month's killing.

It was presented by the Rainbow Sky Association of Thailand (RSAT), the People's Movement to Eliminate Discrimination (MovED) and allied organisations, and supported by 54 civil society groups and 151 individuals.

The key demands in the petition are:


	a clear definition of "hate crime" and "hate speech" in Thai law to distinguish bias-motivated crimes from general offences;

	increasing penalties by at least one-third for hate crimes resulting in death, injury or property damage;

	establishing a systematic data collection process on hate crimes to inform policy-making;

	enhancement of training for law enforcement to identify and prosecute hate crimes effectively; and

	the urgent drafting and enforcement of modern legal protections for sex workers.



The petition also demands the embassy's accountability, noting the impact of the case on public sentiment, particularly among marginalised communities. The embassy is urged to improve mechanisms for respecting international human rights standards.

Caesar Rittiwong, the deputy director of human rights and sustainability with RSAT, emphasised that hate crimes are not isolated acts of personal animosity but are rooted in bias against a victim's identity.

"Even when a hate crime affects only one victim, the broader community feels threatened," she said. "Thailand lacks a legal definition of hate crimes and has no adequate mechanisms to address such incidents, which are often misclassified as ordinary crimes."

She called on lawmakers to recognise hate crimes as a public threat and respond with targeted, effective legal tools, including precise definitions, increased penalties, and proper training for law enforcement.

"No one should have to live in fear simply for being themselves," she said.

Nachale Boonyapisomparn, president of the Sister Foundation and vice-president of the Thai Transgender Alliance for Human Rights, cited a World Bank report titled "Equality of Opportunity for Sexual and Gender Minorities".

The report highlights ongoing legal protection gaps for LGBTQ+ people globally, including in Thailand, and stresses the need for better tracking, training and victim support systems.

"Thailand and much of Asia still have a long way to go," she said. "We lack legal frameworks, data systems, and rights-based processes.

"If we aim to build a society that leaves no one behind, we must protect every life from hate and embrace diversity as a strength."

[image: Rights groups petition parliament on Thursday, demanding action against hate crimes. (Photo: MovED - People's Movement to Eliminate Discrimination Facebook page)]
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                                STRASBOURG, France - European Union lawmakers on Thursday gave the green light to downgrading wolf protections in the bloc, which will allow hunting to resume under strict criteria.
Members of the Bern Convention, tasked with the protection of wildlife in Europe as well as some African countries, agreed in December to lower the wolf's status from "strictly protected" to "protected".

The downgrade came into force in March, and the European Commission moved immediately to revise related EU laws to reflect the change.

EU lawmakers approved the move by a majority of 371 to 162, with support from conservative, centrist and hard-right groups.

The law requires a formal rubber-stamp by EU member states -- which have already endorsed the text -- before entering into force, after which states will have 18 months to comply.

Green and left-wing parties voted against a change they denounce as politically motivated and lacking scientific basis, while the parliament's socialist grouping was split on the matter.

The European Union -- as a party to the Bern Convention -- was the driving force behind the push to lower protections, arguing that the increase in wolf numbers has led to more frequent contact with humans and livestock.

But activists fear the measure would upset the recovery made by the species over the past 10 years after it faced near extinction a century ago.

A trio of campaign groups -- Humane World for Animals Europe, Eurogroup for Animals and the International Fund for Animal Welfare (IFAW) -- denounced the vote as "a worrying precedent for European nature conservation."

"There is no data justifying a lower level of protection, but the EU institutions decided to ignore science," IFAW's Europe policy director Ilaria Di Silvestre said in a joint statement.

Echoing those concerns, Sebastian Everding of the Left group in parliament said the move "ignores effective coexistence tools".

"Downgrading wolf protection... panders to fear, not facts," he charged.

Grey wolves were virtually exterminated in Europe 100 years ago, but their numbers have surged to a current population of 20,300, mostly in the Balkans, Nordic countries, Italy and Spain.

No 'licence to kill'

Commission president Ursula von der Leyen welcomed the results of the vote on Thursday.

"With growing wolf concentrations in some areas, we should give authorities more flexibility to find balanced solutions between the aim to protect biodiversity and the livestock of local farmers," she wrote.

In late 2022, von der Leyen lost her beloved pony Dolly to a wolf that crept into its enclosure on her family's rural property in northern Germany -- leading some to suggest the matter had become personal.

In practice, the EU rule change makes it easier to hunt wolves in rural and mountainous regions where their proximity to livestock and sheepdogs is deemed too threatening.

Von der Leyen's European People's Party (EPP), which spearheaded the change, has stressed that member states will remain in charge of wolf management on their soil -- but with more flexibility than before.

To date, there have been no human casualties linked to rising wolf populations -- but some lawmakers backing the change warn that it may only be a question of time.

Spain's Esther Herranz Garcia, a member of the conservative EPP, cited figures showing that wolves attacked more than 60,000 farm animals in the bloc every year.

"The people who feed our country cannot be expected to work with this fear hanging over them," said France's Valerie Deloge, a livestock farmer and lawmaker with the hard-right Patriots group, where the rule change found support.

Socialist and centrist lawmakers -- while agreeing to back the changes under a fast-track procedure -- struck a more measured tone.

"This is not a licence to kill," Pascal Canfin, a French lawmaker with the centrist Renew group, told AFP. "We are providing more leeway for local exemptions -- wolves remain a protected species."
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                                More than 70 people petitioned the Lawyers Council of Thailand on Thursday, seeking legal assistance in a case against the owner of a privately owned dormitory in Rangsit, Pathum Thani, over alleged fraud.
The petitions were received by Wichian Chubtaisong, president of the Lawyers Council, and Weerasak Chotiwanich, the council's vice president.

According to Mr Weerasak, the allegations include unauthorised changes to rental agreements, which could constitute document forgery under criminal law; unlawful detention when tenants attempted to leave; and the seizure of personal belongings, such as iPads.

He emphasised that although an investigation is ongoing, the high number of complainants and the suspected involvement of representatives from Rangsit University indicate that this is a serious matter.

He urged relevant government agencies to investigate not only the dormitory's operations but also its construction compliance, safety standards, business licence and tax obligations.

Mr Wichian confirmed that the council would set up a fact-finding committee and provide pro bono legal support to the victims. If criminal misconduct is suspected, the council will assist victims in lodging complaints with police or act as a co-plaintiff alongside a public prosecutor, he added.

The case gained public attention following numerous complaints from university students who reported being coerced into unfair contracts, subjected to intimidation, having their documents searched without consent and being charged exorbitant fees upon leaving.

These reports prompted Minister to the Prime Minister's Office, Jiraporn Sindhuprai, to instruct the Consumer Protection Board and the Royal Thai Police to investigate late last month.

Following the order, Lertsak Raktham, director of the Consumer Protection Board's Contract Division, and Pol Col Phatthanachai Phamonpiboon, superintendent of Pak Khlong Rangsit police station, issued a summons to those suspected to be involved, including the owner.

Failure to appear could result in up to one month's imprisonment, a fine of up to 20,000 baht, or both, according to Mr Lertsak.

Meanwhile, Wiporn Waewsriphong, district chief of Muang Pathum Thani, confirmed that the dormitory in question had been operating without a valid permit under the Dormitory Act and had undergone illegal structural modifications.

The local municipality has been ordered to initiate demolition procedures. Further investigations have revealed that only two out of nearly 200 dormitories in the area are fully licenced, prompting a wider inspection campaign.

As of Thursday, the number of formal complaints continued to rise, with almost 100 victims having already reported their cases to authorities, and at least 71 cases officially filed.
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                                Thai Airways International has suspended flights to and from two destinations in Pakistan on Thursday due to the airspace closure in the South Asian country as tensions between Pakistan and India rise.
The national carrier announced the cancellation of flights TG345 from Bangkok to Lahore and the return leg, TG346 on Thursday.

Flight TG345 is scheduled to depart Bangkok at 7.50pm and arrive in Lahore at 10.30pm, while the Bangkok-bound flight leaves Lahore at 11.40pm and reaches the Thai capital at 6.10am the following day.

Flight TG341 to Karachi leaves at 7pm and arrives at 10pm, and the return leg, TG342, leaves the Pakistani city at 11.30pm and arrives in Bangkok at 6.20am the next day.

THAI has recommended air travellers on South Asian and European routes check flight details due to the closure of airspace. Many international airlines are rerouting or suspending some flights in response to the conflict between India and Pakistan.
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                                A 19-year-old woman arrested for producing and selling sex videos on social media tells police she earned between 70,000 and 90,000 baht a month from subscription fees.
Officers from the Cyber Crime Investigation Bureau (CCIB) arrested Kanpharawee, whose surname was withheld, during a raid on a property in Muang district of Nonthaburi province, Pol Lt Gen Trairong Phiewphan, chief of the CCIB, said on Thursday.

Ms Kanpharawee was wanted under an arrest warrant issued by the Criminal Court on May 2 for uploading pornographic material to a computer system accessible to the public. The arrest followed investigations into cybercrime after an X (formerly Twitter) user named "JINJIA" posted explicit videos online.

Examination of those clips showed that the user had engaged in sexual activities with various men, selling the videos through a secret group.

The X account also posted a link @jinjiasweetmeat, which led to another X account under the name "JJ SWEETMEAT". Both accounts shared identical pornographic content.

The CCIB investigation traced the activity back to Ms Kanpharawee, owner of the two accounts. This led to a search of her house in tambon Bang Si Mmuang.

During questioning, the suspect admitted to producing and posting pornographic clips online and operated multiple X accounts.

The teenager claimed her sex tapes attracted many followers and were sold via her secret group. She often sold her accounts, each with over 300,000 followers, for a few thousand baht before creating new ones.

She had been producing and sharing these videos for more than four years, earning between 70,000 and 90,000 baht per month from subscription fees.
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                                A selection committee has chosen nominees to fill two vacant Constitutional Court seats, after court president Nakharin Mektrairat and judge Punya Udchachon completed their seven-year terms.
The committee, chaired by Supreme Court president Chanakarn Theeravechpolkul, on Thursday announced the selection of Pol Capt Sutham Cheurprakobkit, 62, a public administration professor at Mahidol University, and Sarawut Songsivilai, 60, former director-general of the Department of Rail Transport and the Department of Highways.

Seven applicants were competing for the two positions. Among the high-profile candidates was Chaiyan Chaiyaporn, 65, a political science professor at Chulalongkorn University who made headlines for tearing up his ballot in the 2006 election to protest against the undemocratic dissolution of parliament by then-prime minister Thaksin Shinawatra.

Despite a past suspended jail sentence and a five-year ban from political activity, Prof Chaiyan maintained that he was fully eligible to serve, citing the restoration of his political rights in 2019.

He applied as an expert in political science and public administration and emphasised his non-partisan stance and deep experience in teaching and researching constitutional monarchies.

The two successful nominees will now undergo background and ethical checks by a Senate committee. If cleared, their names will be submitted to the Senate for final approval.

The two previous candidates chosen by the selection committee failed to win a majority of votes in a closed-door meeting of senators in March. No explanation was given.
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                                The Medical Council of Thailand has resolved to suspend two doctors and issue a warning to a third after concluding that former prime minister Thaksin Shinawatra was not critically ill, which had been cited as the reason for him to serve out his prison sentence in a hospital.
Prof Dr Prasit Watanapa, the council vice-president, told a press conference on Thursday afternoon that the resolution, approved by a majority vote, would need approval from the public health minister before being carried out.

The public health minister is Somsak Thepsutin of the governing Pheu Thai Party led by Prime Minister Paetongtarn Shinawatra, Thaksin's daughter.

The three doctors in question worked at the Correctional Hospital and Police General Hospital, said Dr Prasit.

The doctor who will receive the warning failed to meet medical professional standards concerning a referral notice. The two other doctors issued documents that contained false medical information. All three are orthopaedic specialists.

"The information that we received does not clearly show that there was any critical condition as earlier announced," Dr Prasit said when asked to elaborate on the false information.

The length of the licence suspensions for the two doctors has not been decided. Suspension of a medical licence is considered a severe punishment for any medical professional, said Dr Prasit.

Evidence clear

He also cautioned against drawing conclusions about whether Thaksin's various illnesses were genuine. He stressed that what the council concluded was that the available evidence did not clearly support claims of a critical condition.

Thaksin, who graduated from the Police Academy and worked at the Metropolitan Police Bureau before turning to business and then to politics, returned to the country on Aug 22, 2023, after 15 years in self-imposed exile.

On that day, he was taken to the Supreme Court, which sentenced him to eight years in prison for abuse of power and conflict of interest while serving as prime minister prior to 2006. The sentence was later reduced to one year by royal clemency.

On his first night at Bangkok Remand Prison, doctors determined that he should be transferred to Police General Hospital because he was suffering from chest pain, hypertension and low blood oxygen levels. It was stated that the prison hospital lacked the equipment and expertise to treat critically ill patients.

Thaksin, who will turn 76 in July, was legally permitted to receive treatment outside prison for 120 days, but the Department of Corrections allowed him to continue his hospital stay for 180 days, saying that conditions in jail could threaten his life.

Thaksin paid all the costs for his six-month stay, including a VIP room on the hospital's 14th floor that cost 8,500 baht a night, a parliamentary committee was told last November.

Neck brace and sling

He was paroled and discharged from the hospital on Feb 18, 2024, on grounds that he was old and seriously ill. He was seen wearing a neck brace and a sling on one arm when he arrived home, and on a few occasions over the following month.

Since then, however, he has been highly active, travelling around the country and campaigning enthusiastically for the Pheu Thai Party.

The former prime minister formally completed his one-year prison term on Aug 31, 2024.

Or did he? The Supreme Court recently surprised legal observers by deciding to investigate whether Thaksin's prison sentence was properly carried out. It did so after dismissing a petition from a former MP seeking an investigation, as he was not a directly affected party. 

Thaksin's daughter is among those scheduled to be questioned at the Supreme Court's Criminal Division for Holders of Political Positions on June 13 about her father's medical treatment. Thaksin will not attend but will submit a written presentation, his lawyer said earlier.
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                Court sees Qatar's invitation to Thaksin as a personal matter
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                                The Criminal Court on Thursday denied former prime minister Thaksin Shinawatra permission to travel to Qatar.
Thaksin, accompanied by Foreign Affairs Minister Maris Sangiampongsa as a witness, submitted the request on Thursday morning. They came to present to court documents and information about his travel itinerary, according to a source.

Thaksin planned to visit Qatar at the invitation of the Emir, or the head of state. No further details were disclosed as of press time.

The court rejected Thaksin's request, as the invitation was seen as a personal matter, the source said.

Under the terms of his bail, Thaksin is prohibited from leaving the country without permission pending trial on lese-majeste and computer crime charges stemming from a 2015 interview in South Korea. Witness testimony is scheduled for July this year.

Thaksin has been permitted temporary leave from the country twice since his bail was granted last February.

On Jan 31, the Criminal Court approved temporary leave for the 76-year-old former premier to attend an Asean meeting in Malaysia on Feb 2-3, with a 5-million-baht cash surety.

The court approved Thaksin's other request on Feb 15, as he asked to attend another Asean meeting in Brunei on Feb 19-20. He provided a similar amount of surety.

The latest request included a Cambodia stopover, at the invitation of ex-prime minister Hun Sen. Thaksin also sought permission to travel to Vietnam.
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                                Thai Airways International has suspended flights to and from two destinations in Pakistan on Thursday due to the airspace closure in the South Asian country as tensions between Pakistan and India rise.
The national carrier announced the cancellation of flights TG345 from Bangkok to Lahore and the return leg, TG346 on Thursday.

Flight TG345 is scheduled to depart Bangkok at 7.50pm and arrive in Lahore at 10.30pm, while the Bangkok-bound flight leaves Lahore at 11.40pm and reaches the Thai capital at 6.10am the following day.

Flight TG341 to Karachi leaves at 7pm and arrives at 10pm, and the return leg, TG342, leaves the Pakistani city at 11.30pm and arrives in Bangkok at 6.20am the next day.

THAI has recommended air travellers on South Asian and European routes check flight details due to the closure of airspace. Many international airlines are rerouting or suspending some flights in response to the conflict between India and Pakistan.
              



This article was downloaded by calibre from https://www.bangkokpost.com/thailand/general/3020965/thai-airways-cancels-flights-to-pakistan-on-thursday



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




                
                  Two doctors face suspension in Thaksin hospital case                

                Medical Council concludes ex-PM was not sick enough to justify serving out jail term in hospital
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                                The Medical Council of Thailand has resolved to suspend two doctors and issue a warning to a third after concluding that former prime minister Thaksin Shinawatra was not critically ill, which had been cited as the reason for him to serve out his prison sentence in a hospital.
Prof Dr Prasit Watanapa, the council vice-president, told a press conference on Thursday afternoon that the resolution, approved by a majority vote, would need approval from the public health minister before being carried out.

The public health minister is Somsak Thepsutin of the governing Pheu Thai Party led by Prime Minister Paetongtarn Shinawatra, Thaksin's daughter.

The three doctors in question worked at the Correctional Hospital and Police General Hospital, said Dr Prasit.

The doctor who will receive the warning failed to meet medical professional standards concerning a referral notice. The two other doctors issued documents that contained false medical information. All three are orthopaedic specialists.

"The information that we received does not clearly show that there was any critical condition as earlier announced," Dr Prasit said when asked to elaborate on the false information.

The length of the licence suspensions for the two doctors has not been decided. Suspension of a medical licence is considered a severe punishment for any medical professional, said Dr Prasit.

Evidence clear

He also cautioned against drawing conclusions about whether Thaksin's various illnesses were genuine. He stressed that what the council concluded was that the available evidence did not clearly support claims of a critical condition.

Thaksin, who graduated from the Police Academy and worked at the Metropolitan Police Bureau before turning to business and then to politics, returned to the country on Aug 22, 2023, after 15 years in self-imposed exile.

On that day, he was taken to the Supreme Court, which sentenced him to eight years in prison for abuse of power and conflict of interest while serving as prime minister prior to 2006. The sentence was later reduced to one year by royal clemency.

On his first night at Bangkok Remand Prison, doctors determined that he should be transferred to Police General Hospital because he was suffering from chest pain, hypertension and low blood oxygen levels. It was stated that the prison hospital lacked the equipment and expertise to treat critically ill patients.

Thaksin, who will turn 76 in July, was legally permitted to receive treatment outside prison for 120 days, but the Department of Corrections allowed him to continue his hospital stay for 180 days, saying that conditions in jail could threaten his life.

Thaksin paid all the costs for his six-month stay, including a VIP room on the hospital's 14th floor that cost 8,500 baht a night, a parliamentary committee was told last November.

Neck brace and sling

He was paroled and discharged from the hospital on Feb 18, 2024, on grounds that he was old and seriously ill. He was seen wearing a neck brace and a sling on one arm when he arrived home, and on a few occasions over the following month.

Since then, however, he has been highly active, travelling around the country and campaigning enthusiastically for the Pheu Thai Party.

The former prime minister formally completed his one-year prison term on Aug 31, 2024.

Or did he? The Supreme Court recently surprised legal observers by deciding to investigate whether Thaksin's prison sentence was properly carried out. It did so after dismissing a petition from a former MP seeking an investigation, as he was not a directly affected party. 

Thaksin's daughter is among those scheduled to be questioned at the Supreme Court's Criminal Division for Holders of Political Positions on June 13 about her father's medical treatment. Thaksin will not attend but will submit a written presentation, his lawyer said earlier.
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                Young couple from Nakhon Phanom both worked at Bangkok site. He died while she survived
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                                NAKHON PHANOM - Jakkrit Sirarak was saving money from his construction job in Bangkok so that he could propose to his girlfriend and co-worker and get married in April.
Instead of celebrating a happy homecoming, his father, Sakhon, received the body of his son on Thursday after DNA verification confirmed his identity as one of the vcictims of the State Audit Office collapse.

Jakkrit, 18, his girlfriend identified only as Fon, 16, and another man, Boonrod Othathawong, 34, were from Ban Khamsawang in Muang district and had been working for more than a year at the construction site in Chatuchak district of the capital. Only Fon survived when the building crumpled to the ground during the earthquake on March 28.

His father said Jakkrit was looking forward to returning home with Fon to the northeastern province to celebrate the Songkran festival. He was planning to ask Fon's parents for permission to marry their daughter. Instead of preparing for a wedding, the father ended up travelling to the building site and staying there for about a month.

"I had hoped for a miracle. But when I saw the mountain of debris, I realised that it would be almost impossible," Mr Sakhon said.

Jakkrit was one of 87 people who have been confirmed dead out of the 109 who were working in the building when Bangkok was shaken by the earthquake in central Myanmar on March 28. Nine were injured and 13 people are still missing.

On that day, Jakkrit, Fon and their colleagues were working on the fifth floor. Jakkrit went up to a toilet on the 10th floor, while Fon went down to the ground floor, she told Bangkok Governor Chadchart Sittipunt.

For Fon, as the search and rescue operation went on, she also realised that the chances of seeing her boyfriend alive were dimming.

On April 18 she lit incense in front of the rubble to pay respects to the guardian spirit of the plot where the building had stood.

"Please find him and take him out. Whatever form he is in, I can accept that," she said.
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                  'Influencer' accused of leading auto theft gang                

                Group duped rental companies to obtain more than 50 vehicles and sell them outside Thailand
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                                Thai police have arrested a gang of four led by a self-promoting influencer for allegedly stealing over 50 vehicles from rental firms and smuggling them out of the country.
The suspected mastermind was identified as Patarajarin Chanakham, 27. His three female accomplices were identified as Mananchaya Chanput, 36, Pornpan Pongpan, 37, and Nawarat Tha-ai, 42, senior highway police officers told a press conference on Thursday.

According to the police, Mr Patarajarin had won a business project award while he was a university student. He subsequently began promoting himself on social media, taking photos with well-known influencers and showing off his wealth and business projects.

Through social media, he invited others to take part in bogus business projects. One invitation attracted the three women as well as an elderly business owner aged over 70.

To set up the car thefts, Mr Patarajarin contacted rental firms and pretended to represent a chicken slaughterhouse in the Lam Phak Chee area of Nong Chok district in Bangkok.

Representatives from car rental firms were brought to the site to see the business and were told that the company needed to rent many brand-new pickup trucks to distribute chicken meat.

The gang then rented brand-new pickups by using the business registration documents of the elderly business owner, who had been invited through social media to join a business partnership.

One of the three women acted as a director of the company. Another woman handled rental contracts and truck acceptance, and the third transferred rental payments via bank branches in advance. Rental contracts were made for a five-year validity.

After the group took delivery of the pickups, another gang still at large disabled the GPS in the vehicles. At that point, the rental firms suspected theft and filed complaints with police. Highway police later found 14 brand-new Toyota Hilux Revo Prerunner pickups near the border with Laos and Myanmar.

The trucks worth a total of about 12 million baht had been stolen from four companies.

Mr Patarajarin was arrested on Tuesday while he was contacting another car rental firm to "rent" 10 more pickups.

Police said the vehicles were likely to have been smuggled out of Thailand as they were found in border areas, and the Toyota pickup model with an elevated chassis was popular in neighbouring countries.

Highway police believed the gang had operated for at least two years and stolen more than 50 vehicles. They said it was the first case they had seen that involved a bogus company being set up to steal cars on such a large scale.

[image: Highway police commander Pol Maj Gen Kongkrit Lertsitthikul, centre, led the press conference on Thursday. (Screenshot)]
Highway police commander Pol Maj Gen Kongkrit Lertsitthikul leads a press conference about the vehicle-theft ring on Thursday. (Screenshot)
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                  Thai Airways: Double-check flights to South Asia, Europe                

                European routes to take 40 minutes longer, Indian services unaffected amid conflict with Pakistan
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                                Thai Airways International (THAI) has recommended that passengers on South Asian and European routes check flight details as the airspace closure on the border between Pakistan and India could impact schedules.
The flag carrier said on Wednesday night that flights between Thailand and India were still operating as normal but the route to Pakistan could be affected. Flights to European destinations will take between 30 and 40 minutes longer due to adjusted flight paths, it added.

THAI flies to Lahore, Islamabad and Karachi in Pakistan.

It reported that the Indian-Pakistani airspace remains closed until Saturday.

THAI recommended that passengers travelling to India, Pakistan and Europe check for updated information on its Facebook page or with the call centre in Thailand at 02-356-1111. Its global contact centre is (+1) 647 492 4490.

THAI and other airlines started re-routing flights to South Asia and Europe due to escalating tensions after India struck Pakistan on Wednesday and Pakistan shot down some Indian aircraft.
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                                Crypto analysts expect Bitcoin to soar to US$100,000, even if the Federal Open Market Committee (FOMC) keeps interest rates unchanged at its meeting this week, based on strong institutional buying of spot Bitcoin exchange-traded funds (ETFs).
The FOMC interest rate decision this week could define the outlook for risk-on assets, including cryptocurrencies. Bitcoin, the world's most traded cryptocurrency, rose 2.2% to $96,446 on Wednesday on higher risk appetite after the US and China said some trade dialogue is slated for later this week.

Woramet Chansen, an investment advisor at Merkle Capital, said most investors expect the Fed to keep interest rates unchanged.

A rate cut would be positive for investment in risk assets, including cryptocurrencies, said Mr Woramet.

The Arizona legislature in the US recently approved two Republican-led bills that would allow the state to invest up to 10% of its public funds, potentially more than $3 billion, into digital assets such as Bitcoin.

If the bills are signed into law, Arizona would become the first US state to establish a state-level Bitcoin reserve, aligning with US President Donald Trump's proposal for a national "strategic crypto reserve".

The move to adopt Bitcoin as a reserve asset by Arizona attracted increased institutional investment into spot Bitcoin ETFs, driving prices higher.

[image: Analysts see Bitcoin at $100,000 soon]

"Even if the Fed does not cut interest rates this time, there is still a chance the price of Bitcoin will continue rising towards the $100,000 target in the third quarter. Economists still expect the Fed to cut interest rates 3-4 times this year," said Mr Woramet.

He said there are two key risk factors to watch, including a potential US recession, which can be tracked through employment data and GDP growth figures.

Another factor is the outcome of Trump's tax policy after the 90-day grace period ends because these tariffs would disrupt global markets, said Mr Woramet.

Peerapat Hankongkaew, chief investment officer at Cryptomind Advisory Co Ltd, said another critical issue is the upcoming large-scale rollover of US Treasury debts in June.

If the government can successfully roll over a large portion of the debt, it would help keep the economy running smoothly, he said. However, if the rollover is limited or if defaults increase, it would signal a contraction in market liquidity, said Mr Peerapat.

"Meanwhile, traders are becoming less confident that the Fed will ease monetary policy," he said.

While this might seem bearish for risk assets, it could prompt the US Treasury to inject liquidity into the markets to maintain fiscal support and government spending, said Mr Peerapat.
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                She wants measures to steady crop rates
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                                Prime Minister Paetongtarn Shinawatra has directed all government agencies to implement measures to stabilise prices for agricultural products.
She said the Commerce Ministry has an essential role in supporting agricultural products, as prices are dropping amid a supply glut compared with previous years.

At a policy meeting with senior officials from various ministries and agencies on Wednesday, Ms Paetongtarn called for collaboration among related bodies, including the Agriculture and Cooperatives Ministry, to enhance the value of these crops.

She encouraged the acceleration of the "Thai Select" initiative, which certifies high-quality Thai products to promote exports, particularly to assist Thai restaurants abroad in using quality Thai ingredients, which benefits farmers' incomes.

"It's crucial to formulate measures that stabilise agricultural prices, eliminate middlemen, and enforce rigorous quality inspections to ensure compliance with standards," said Ms Paetongtarn.

She said government agencies must cooperate with the private sector to buy up surplus or undervalued agricultural goods.

Long-term strategies should focus on enhancing confidence in the quality of Thai products and identifying new, high-potential markets, said Ms Paetongtarn.

"Any constructive suggestions are welcome, as this is a pressing issue that requires immediate action," she said.

The premier also instructed relevant agencies to close legal loopholes that allow nominee businesses to operate, enforce stricter quality checks, and monitor factories and companies suspected of illegal practices, such as employing undocumented foreign workers.

Ms Paetongtarn called for reviews of investment promotion conditions to encourage the use of domestic labour and inputs, in addition to improving the efficiency of the certificate of origin process.

This move aligns with the government's "One Stop Service" initiative, which aims to enhance public service delivery by simplifying processes, reducing costs and raising efficiency.

In terms of international trade and US relations, she urged readiness to address US trade policy, explore new trading partnerships, and reduce overreliance on any single market.

Leveraging free trade agreements and supporting the domestic market are essential steps to manage external uncertainties, said Ms Paetongtarn.

Vuttikrai Leewiraphan, permanent commerce secretary, said the Thai-US Trade Policy Working Group is monitoring the trade landscape, examining impacts and developing comprehensive policy recommendations.

In February, a delegation from Thailand visited the US to engage with both public and private sector stakeholders, clarify Thailand's positions, and address shared concerns.

The government is also collaborating with the Joint Public and Private Sector Consultative Committee to create a strategy for trade negotiations with the US and to encourage Thai investments in US.

In 2024, Thai exports totalled US$301 billion, up 5.4% year-on-year.

In the first quarter of this year, exports amounted to $81.5 billion, a 15.2% increase year-on-year with a trade surplus of $1.08 billion.
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                                A special Senate committee studying the government's casino-entertainment complex bill is expected to invite Prime Minister Paetongtarn Shinawatra to explain the rationale of the bill next week.
Senator Veerapun Suvannamai, the committee's chairman, said on Wednesday that the committee will hold its second meeting to discuss the project on Thursday.

However, Dr Veerapun dismissed media reports that Ms Paetongtarn would be invited to Thursday's meeting.

"I don't know how the agenda for the meeting was leaked. The agenda has not been checked yet," he said.

Senator Chaiyong Maneerungsakul, the committee's spokesman, said that at its first meeting on April 23, the committee did not decide that an "outsider" would be invited to its second meeting.

Dr Veerapun said that an outsider may be invited to the committee's meeting on May 15, and the prime minister or other concerned ministers may be asked to show up and provide the committee with an explanation regarding the casino-entertainment project.

Dr Veerapun also added that during Thursday's meeting, the Senate committee will set a framework for studying the project and form sub-committees. The study is expected to take 180 days to complete.

According to sources, at least two sub-committees will be set up. One will study the project's impacts on the economy, and the other will consider its social impacts.

The government has decided to postpone the casino-entertainment complex bill until the next parliamentary session, which is due to start on July 2.

The bill was initially scheduled for a first reading in the House of Representatives on April 9, but the government's attempt to fast-track its deliberation was met with pushback. Critics have warned that the government risks violating ethics rules if it continues pushing for the bill.
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                Phumtham visits Sheikhul Islam
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                                The Defence Minister and the Chularatchamontri (Sheikhul Islam) have jointly called for peace in the deep South and rejected the use of violence in the name of Islam.
Defence Minister Phumtham Wechayachai, who also serves as Deputy Prime Minister, met Chularatchamontri Arun Boonchom on Wednesday to discuss ways to end the ongoing unrest in the three southern border provinces of Narathiwat, Yala and Pattani. The hour-long meeting, held at the Office of the Chularatchamontri in Bangkok, focused on concerns over recent violent incidents and the misuse of religion to justify attacks on civilians.

Mr Phumtham said he sought the Chularatchamontri's perspective as a religious leader with deep insight into the sentiments of the Muslim community -- something state authorities may lack. Both sides agreed that Islam, like all religions, opposes violence and condemns the killing of innocent people. "Misusing religion to justify murder is a distortion of Islamic teachings and must be clearly rejected," Mr Phumtham said.

He emphasised the importance of building trust through direct dialogue with all stakeholders, rather than relying solely on formal meetings. He pledged to engage with those truly capable of helping to resolve the conflict and reiterated the government's readiness to listen and collaborate. Mr Phumtham said the Chularatchamontri expressed a strong desire for peace and coexistence in the region and firmly denounced the recent brutal attacks. Both parties agreed on the importance of multi-faith cooperation and community engagement to achieve long-term stability.

Mr Phumtham also announced his intention to visit Malaysia to further support regional peace efforts. "No religion teaches hatred or killing," he said. "We must respect one another and work together to bring about genuine peace." He dismissed calls to invoke the Anti-Terrorism Act to contain the southern unrest, stating that existing laws were sufficient for the situation, though adjustments might be necessary.

On Tuesday, the Sheikhul Islam Office condemned the killing of innocent civilians in the strongest terms. It affirmed there is no justification -- political, ethnic, religious or historical -- for such heinous crimes. In a statement, the office emphasised that such acts are not only punishable under the law but also represent serious religious offences, citing Surah Al-Isra Ayat 33 of the Quran: "Do not kill a soul which Allah has forbidden, except by right."

The office also extended heartfelt condolences to the families of the deceased and injured and called on authorities to swiftly bring the perpetrators to justice. It encouraged the public to report suspicious activities and support efforts to ensure the safety of all citizens equally. "The office calls for an end to all forms of violence and urges peaceful means to resolve this long-standing conflict, with firm determination and hope for a better future for the next generations of Thai society," it said.

Meanwhile, the House panel on peace in the deep South condemned the recent surge in violence, calling for swift justice and an immediate halt to civilian attacks. Committee chairman Chaturon Chaisang, a Pheu Thai MP, urged all parties to support peace talks aimed at reaching a political solution. The committee stressed that acts of violence undermine peace-building efforts and demanded that perpetrators be held accountable swiftly and transparently to ensure justice for all affected communities.

The panel also urged authorities to implement measures to protect civilians and property, and expressed strong support for inclusive peace talks aimed at ending the violence within the bounds of the constitution. Romadon Panjor, a list MP with the opposition People's Party, meanwhile, blamed the flare-up in violence on the government's alleged lack of clear direction in its handling of the southern unrest.

[image: Arun: Joins peace call]
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                  Thailand braces for 'temporary' investment freeze                

                Foreign companies putting off decisions until US tariff issues are resolved, says BoI
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                                Thailand may see a slowdown in new foreign direct investment due to global trade uncertainties, while the country seeks to negotiate with Washington to soften the blow from the threat of a 36% tariff.
New foreign investment applications could be frozen temporarily, at least while the tariff situation remains unclear during US President Donald Trump's 90-day pause on higher levies, according to Narit Therdsteerasukdi, secretary-general of the Board of Investment (BoI).

Some companies that have already pledged investments in Thailand may also wait out the uncertainties before going ahead, he said.

"The slowdown could probably happen temporarily in the short term," Mr Narit told reporters late on Wednesday. "Some investment projects that export mainly to the US, they may wait and see. It's a normal situation under uncertainties."

Such a scenario may be a damper to an investment boom over recent months, with applications soaring to a 10-year high of 1.14 trillion baht in 2024. Applications nearly doubled to 431 billion baht in the first quarter of 2025 compared to a year earlier, boosted by foreign pledges in big-budget digital infrastructure and data centres, the BoI reported last week.

Still, Mr Narit said he wasn't too concerned as Thailand has "good momentum" and investment pledges this year are expected to ultimately top last year's.

Most companies believe in Thailand's long-term potential to play a bigger role in the global supply chain, and many foreign companies whose businesses focus on the domestic Thai market or export to countries other than the US will have "no reason to stop" their investments in the country, he said.

The government is still seeking to lock down a date for talks with US authorities, after it said an initial meeiting slated for April 23 was postponed pending a thorough review of some key issues.

Thailand has since pledged to liaise with US Customs and Border Protection to set new guidelines and monitor any false claims of origin by firms exporting goods out of the country.

Bangkok has also indicated a willingness to reduce a $46-billion trade gap with the US, its largest export market last year, by importing more American natural gas and farm commodities including corn and soybean meal. It's also encouraging Thai firms to invest more in the US to help ward off Trump's planned tariffs.

A delegation consisting of big Thai corporations and business groups will attend the annual Select USA Investment Summit in Maryland next week, Mr Narit said.

He recently returned from a roadshow in Seattle and Washington DC, where he met with US technology companies and industry groups. Thailand is still seen as a strategic hub for supply chain diversification and the companies remain confident and interested in investing in the country, he said.

"The Thai government is now working hard to prepare the position and proposal for the discussion with the US administration. And I hope that the result will be favorable for the investors," Mr Narit said. "We don't need to rush or to go first. We're waiting for the right timing."
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                  Applications for Bank of Thailand governor open next week                

                Successor to Sethaput Suthiwartnarueput will take office on Oct 1
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                                The committee that will select the next governor of the Bank of Thailand will open applications next week, ahead of the end of current Governor Sethaput Suthiwartnarueput's five-year term in September.
The application period will run from May 13 to June 4, Pornchai Thiraveja, director of the Fiscal Policy Office, said on Thursday.

Thai law requires the selection committee to shortlist at least two candidates for the finance minister at least 90 days before the end of the incumbent's term. The appointment will require cabinet and royal approval.

The selection committee is chaired by Sathit Limpongpan, a former permanent secretary of the Ministry of Finance.

Potential candidates include Roong Mallikamas, a deputy central bank governor, and Sutapa Amornvivat, a former IMF economist and currently CEO of the SCB X fintech affiliate Abacus Digital.

Mr Sethaput, a former World Bank economist, has held the governor's position since 2020 but he cannot seek a second term as he reached the retirement age of 60 this year.

His successor will face a tough task of steering the country's underperforming economy, the second largest in Southeast Asia, through the global trade war.

Mr Sethaput has disagreed with some policies of the ruling Pheu Thai Party, which took office in 2023, and had long resisted its calls for cuts in interest rates.

He has been a critic of Pheu Thai's signature "digital wallet" policy, a series of cash handouts, none of them truly digital so far, that could eventually cost taxpayers 450 billion baht.

He has said that the Thai economy needs fundamental reforms rather than quick fixes if the country is to remain competitive. As well, he has spoken out about the need for central banks to remain independent.

The search for a new governor follows a drawn-out process to select a new chairman for the Bank of Thailand board. The government last year attempted to manoeuvre former Pheu Thai cabinet minister Kittiratt Na-Ranong into the position. Economists and former central bank governors condemned what they saw as political interference.

In the end, a court ruled Mr Kittiratt ineligible as he had recently held a political position as an adviser to former premier Srettha Thavisin.

The selection process for the chairmanship was restarted, with economist Somchai Sujjapongse, a former finance ministry permanent secretary, proposed for the post. The cabinet approved his appointment on April 22.
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                  Tariff measures weigh on oil and global growth                

                ICE Brent crude prices face downward pressure amid US tariff hikes, rising Opec+ production and global recession fears
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                                The average price of ICE Brent crude oil in Q1/ 2025 was US$74.97/BBL, slightly higher than $74.01/BBL in the fourth quarter of 2024. The increase followed US sanctions imposed on major Russian energy companies such as Gazprom Neft and Surgutneftegas, as well as 183 oil tankers involved in Russia's "shadow fleet" exports. Platts estimated the sanctions affected about 1.5 million barrels per day of Russia's seaborne oil exports, driving crude prices up to $82/BBL on Jan 15, 2025, the highest level since August.
However, the ongoing trade war between the US and key trading partners, particularly China, caused oil prices to decline sharply, reaching a four-year low of $60.23/BBL. Under President Donald Trump's administration, the US adopted a policy of escalating tariffs beginning in February 2025, with a 25% tariff on goods from Mexico and Canada, and a 20% tariff on Chinese goods. On April 2, 2025, the US introduced a Reciprocal Tariff policy, imposing a baseline 10% tariff on all imports effective from April 5, 2025.

However, President Trump subsequently announced a 90-day postponement of Reciprocal Tariffs for approximately 75 countries that had not imposed retaliatory tariffs against the US, maintaining only the baseline 10% tariff during the grace period. China, which retaliated with an 125% tariff on US goods, remains subject to a combined US tariff rate of 145%.

Meanwhile, eight Opec+ members -- comprising Saudi Arabia, Russia, Iraq, the United Arab Emirates (UAE), Kuwait, Kazakhstan, Algeria and Oman -- announced plans to raise crude oil production by 411,000 barrels per day starting in May 2025 and June 2025, significantly above the previously scheduled increase of 138,000 barrels per day per month through Sept 26.

The International Trading Business Unit's Market Analysis Team at PTT Public Company Limited (PTT) forecasts that ICE Brent crude prices are likely to fluctuate with in the range of $58/BBL to $70/BBL in Q2/25. This outlook reflects mounting uncertainty surrounding the impact of US tariff measures on the global economy, particularly the economies of the US and China.

Recently, Goldman Sachs revised its 2025 gross domesetic product (GDP) growth forecast for China downward to +4.0% year-on-year from +4.5% year-on-year. Meanwhile, concerns are growing over a potential US recession, with recession probabilities estimated at 30-35% by S&P Global, 45% by Goldman Sachs, and 60% by JP Morgan.

Additional downward pressure on oil prices may stem from ceasefire negotiations between Russia and Ukraine, mediated by the US, which could eventually lead to the lifting of sanctions on Russian oil exports. Nevertheless, the market anticipates that the US Federal Reserve will cut interest rates at least four times in 2025 -- by 0.25% each -- adjusting earlier expectations of three cuts totaling 0.75%.
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                                The Public-Private Partnership (PPP) Committee has approved the Laem Chabang Port Terminal B1 and B2 improvement projects, with a combined investment value of 12.8 billion baht, aiming to enhance the competitiveness of the regional port.
Speaking after the PPP Committee's meeting he chaired on Tuesday, Deputy Finance Minister Paopoom Rojanasakul said the committee approved in principle the terminal improvement project, which involves merging terminals B1 and B2 under the Port Authority of Thailand (PAT). This consolidation aims to extend the berth length to more efficiently and flexibly accommodate larger vessels.

The project will be implemented as a PPP net cost model with a total value of 12.8 billion baht, he said.

Under this model, the private sector is responsible for infrastructure upgrades, procurement of equipment and cargo handling technology, as well as the maintenance, rehabilitation and overall project management.

Meanwhile, the PAT supervises the quality of operations, receiving annual returns in accordance with agreed conditions.

The project aligns with the 13th National Economic and Social Development Plan, which positions Thailand as a regional trade and investment gateway and a key logistics hub.

The project is expected to improve operational efficiency by optimising the use of terminal facilities and increasing container throughput capacity, in line with the government's policy to boost Thailand's economic growth potential.

In addition, the PPP Committee approved revisions to the 2020-27 PPP Investment Plan to reflect current project readiness and update the plan.

The updated plan comprises 139 projects with a combined value of 921 billion baht, to be executed under various PPP models.

The revised plan serves as a clear strategic framework for PPP implementation in Thailand and aims to attract more private investment in state projects.

The plan includes an expanded scope for social sector projects, including those related to public health and water/wastewater management.

The committee also wants to accelerate project timelines to ensure public services become accessible more quickly and conveniently.

Terminal B1 is operated by LCB Container Terminal 1 Co, under a 27-year contract that began in November 1995.

Terminal B1 features a berth length of 300 metres, a depth of 14 m from mean sea level and the capacity to accommodate container vessels of up to 50,000 DWT (deadweight tonnage).

The terminal can handle up to 600,000 TEUs (twenty-foot equivalent units) per year.

Terminal B2 is operated by Evergreen Container Terminal (Thailand) Co, which began operations in 1993 under a 27-year concession.

Terminal B2 spans 105,000 square metres, has the same berth length and depth (300 m and 14 m, respectively), can receive container ships up to 50,000 DWT and has an annual capacity of 600,000 TEUs.
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                  Trump signals China initiated planned trade meeting                

                Washington eyes stroller exemptions
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                                WASHINGTON - US President Donald Trump on Wednesday suggested China initiated upcoming senior-level trade talks between the two countries and said he was not willing to cut US tariffs on Chinese goods to get Beijing to the negotiating table.
The United States announced on Tuesday that Treasury Secretary Scott Bessent and US Trade Representative Jamieson Greer will meet with China's top economic official on Saturday in Switzerland, marking an initial step in potential negotiations over a blistering trade war that is disrupting the global economy.

The development was welcomed in financial markets that have been battered by Trump's often-chaotic rollout of his tariff policies, with Wall Street snapping a two-day losing streak.

Prior to Tuesday's announcement, it was far from clear when - or even if - the world's No. 1 and No. 2 economies would engage to defuse the standoff.

Beijing had adopted fiery rhetoric as tensions with Washington ratcheted up, repeatedly saying it would not engage in negotiations unless the US withdrew its tariffs. Its Commerce Ministry had suggested it was the US side that had signaled a desire to hold talks.

"They said we initiated? Well, I think they ought to go back and study their files," Trump said in response to a reporter's question at a White House event where his ambassador to China, David Perdue, was sworn into office.

Asked if he was willing to reduce tariffs to get China to negotiate, Trump said: "No."

"We were losing with China, on trade, a trillion dollars a year - more, actually," Trump said. "You know what we're losing now? Nothing. That's not bad."

The planned talks come after weeks of escalating tensions that have seen duties on goods imports between the world's two largest economies soar well beyond 100%, amounting to what Bessent on Tuesday called the equivalent of a trade embargo.

The impasse, compounded by Trump's decision last month to slap sweeping duties on dozens of other countries, has upended supply chains, roiled financial markets and stoked fears of a sharp downturn in global growth.

Bessent said after the meeting announcement that the talks were about "de-escalation."

Jake Colvin, head of the National Foreign Trade Council, said the current tariffs were untenable and could cause huge damage to both economies if they persisted for months or years.

"I would take it as a positive sign that they're talking, which appears to be the latest step in a series of de-escalatory moves," he said. Craig Singleton at the Foundation for the Defense of Democracies said it was notable that China agreed to talks without any US concessions.

"The Trump administration did not lift tariffs, pause enforcement actions, or even promise a negotiating roadmap -- and yet China agreed to send Xi's top economic czar, Vice Premier He Lifeng," he said. "It's acknowledgment that the tariffs are having their intended effect."

Exemptions and retaliation

But US officials were also feeling the pressure, including growing public concerns about shortages and rising prices. Testifying before the House Financial Services Committee, Bessent said the Trump administration is considering exempting car seats, baby strollers, cribs other essential items for transporting children from the 145% tariffs in place on China.

China has also approved some exemptions from its 125% tariffs on US goods.

However, Trump sent mixed signals later, telling reporters he would look at specific industry requests for exemptions, but preferred to keep the duties broader and less complicated.

In 2018, the Trump administration exempted some products produced in China from 25% tariffs, including bicycle helmets and child-safety furniture such as car seats and playpens. However, car seat component parts, cribs, bassinets, diaper bags and wooden safety gates were not exempted.

In Singapore, the European Commission's trade commissioner, Maros Sefcovic, said the bloc would announce on Thursday details of its next countermeasures against US tariffs, if negotiations - not yet begun - ultimately failed.

New envoy

At the White House event, Trump said he and Perdue, a former Republican US senator from Georgia, would "work together very closely" on US relations with China.

Perdue touted his personal relationship with Trump, something that could raise his stock in Beijing if Chinese officials assess he has a direct channel to the president.

"I want the world to know that I know this man personally. He loves this country, and I am glad to be your man in China," Perdue said. In nominating Perdue, Trump had said he would be instrumental in implementing a "productive working relationship with China's leaders." During his confirmation hearing in early April, Perdue said the US approach to China must be "nuanced, nonpartisan, and strategic."

Last year, however, Perdue condemned Chinese President Xi Jinping as a "modern-day emperor," writing in an essay that Beijing wanted to "destroy capitalism and democracy" and the US-led world order.
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                                The food and beverage show THAIFEX-Anuga Asia 2025 is expected to generate purchase orders exceeding 98 billion baht this month.
Sunanta Kangvalkulkij, director-general of the Department of International Trade Promotion, said the event plays a vital role in providing Thai entrepreneurs with a platform to showcase their potential, explore business opportunities, and gain insights into global industry trends.

The event features product showcases, cutting-edge technologies, and new innovations, alongside knowledge-sharing sessions, workshops, and international competitions, all of which will strengthen Thailand's competitiveness on the global stage, she said.

This year's show is slated to feature 3,233 exhibitors across 6,205 booths, representing Thailand and 56 other countries.

Exhibitors are going to present a wide range of products, including drinks, fine food, food technology, frozen food, fruits and vegetables, meat, rice, seafood, and sweets and confectionery.

The event is expected to attract over 90,000 trade visitors from around the globe.

The projected value of immediate and within-one-year purchase orders is estimated to exceed 98 billion baht.

Kitsana Vachekrilas, vice-chairman of the Thai Chamber of Commerce, said Thailand ranks 12th globally for food exports, and the value of food exports is projected to reach 1.75 trillion baht in 2025, a 6.8% year-on-year increase.

This year, 1,184 Thai exhibitors are expected to participate, including more than 500 small and medium-sized enterprises, he said.

Mr Kitsana said this year's fair will focus on connecting Thai entrepreneurs with major food and beverage megatrends, such as plant-based products, sustainable goods, functional foods, and organic agricultural products.

These align with rapidly growing demand in markets such as Europe and China.

Mathias Kuepper, managing director and vice-president of Koelnmesse Asia-Pacific, said the 2025 edition brings together returning industry leaders from across Asia-Pacific, Europe, North America, and the Middle East.

It will also welcome first-time participation from Central Asia, Africa, and Eastern Europe, including exhibitors from Slovenia, Kyrgyzstan and Slovakia.

New pavilions from Australia, Hong Kong and the Netherlands will also join the line-up, expanding sourcing opportunities for regional buyers, Mr Kuepper said.

The fair will be held from May 27-31 at Impact Muang Thong Thani in Bangkok.

Business negotiations will be held across all five days, with the final day open to the public.
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                                The Ministry of Digital Economy and Society has instructed National Telecom (NT) to urgently seek solutions to network access charge disputes between the state enterprise and private telecom operators.
The disputes are mainly related to access charge regulations, and they have been a chronic problem for NT for decades. The disputes involve a combined sum of more than 100 billion baht in terms of the compensation sought by both sides.

DES Minister Prasert Jantararuangtong said there are still 20 such disputes in total. Some come under the jurisdiction of arbitration panels, while others come under the jurisdiction of civil courts.

He said around 15 of the disputes are between NT and True Corporation, while the remainder are between NT and Advanced Info Service (AIS).

The disputes erupted prior to the merger between TOT and CAT Telecom, which became the current NT.

The main issue in the disputes between TOT and private operators involves revenue sharing from their network access, specifically regarding high-speed internet service and a joint operation agreement to expand public telephone services.

Mr Prasert said he needs to see some resolution of these disputes this year as they could make a financial impact on NT in the near future.

NT stands to lose revenue as its partnership contracts with three private telecom operators expire in August. The partnerships have generated revenue of around 30 billion baht and profit of 10 billion for NT.

The three partnerships involve deals with AIS, True and Total Access Communication (dtac), for joint use of spectrum bands to offer mobile phone services.

New chairman

NT recently reshuffled its board as some members had to leave as their terms had expired.

Wisit Wisitsora-at, the DES permanent secretary, was appointed chairman, replacing Nattapon Nattasomboon, a deputy DES permanent secretary, who was removed from the board.

"The new board chairman has long experience in legal knowledge and should be able to coordinate a solution with the private sector," said Mr Prasert.
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                                Crypto analysts expect Bitcoin to soar to US$100,000, even if the Federal Open Market Committee (FOMC) keeps interest rates unchanged at its meeting this week, based on strong institutional buying of spot Bitcoin exchange-traded funds (ETFs).
The FOMC interest rate decision this week could define the outlook for risk-on assets, including cryptocurrencies. Bitcoin, the world's most traded cryptocurrency, rose 2.2% to $96,446 on Wednesday on higher risk appetite after the US and China said some trade dialogue is slated for later this week.

Woramet Chansen, an investment advisor at Merkle Capital, said most investors expect the Fed to keep interest rates unchanged.

A rate cut would be positive for investment in risk assets, including cryptocurrencies, said Mr Woramet.

The Arizona legislature in the US recently approved two Republican-led bills that would allow the state to invest up to 10% of its public funds, potentially more than $3 billion, into digital assets such as Bitcoin.

If the bills are signed into law, Arizona would become the first US state to establish a state-level Bitcoin reserve, aligning with US President Donald Trump's proposal for a national "strategic crypto reserve".

The move to adopt Bitcoin as a reserve asset by Arizona attracted increased institutional investment into spot Bitcoin ETFs, driving prices higher.

[image: Analysts see Bitcoin at $100,000 soon]

"Even if the Fed does not cut interest rates this time, there is still a chance the price of Bitcoin will continue rising towards the $100,000 target in the third quarter. Economists still expect the Fed to cut interest rates 3-4 times this year," said Mr Woramet.

He said there are two key risk factors to watch, including a potential US recession, which can be tracked through employment data and GDP growth figures.

Another factor is the outcome of Trump's tax policy after the 90-day grace period ends because these tariffs would disrupt global markets, said Mr Woramet.

Peerapat Hankongkaew, chief investment officer at Cryptomind Advisory Co Ltd, said another critical issue is the upcoming large-scale rollover of US Treasury debts in June.

If the government can successfully roll over a large portion of the debt, it would help keep the economy running smoothly, he said. However, if the rollover is limited or if defaults increase, it would signal a contraction in market liquidity, said Mr Peerapat.

"Meanwhile, traders are becoming less confident that the Fed will ease monetary policy," he said.

While this might seem bearish for risk assets, it could prompt the US Treasury to inject liquidity into the markets to maintain fiscal support and government spending, said Mr Peerapat.
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                She wants measures to steady crop rates
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                                Prime Minister Paetongtarn Shinawatra has directed all government agencies to implement measures to stabilise prices for agricultural products.
She said the Commerce Ministry has an essential role in supporting agricultural products, as prices are dropping amid a supply glut compared with previous years.

At a policy meeting with senior officials from various ministries and agencies on Wednesday, Ms Paetongtarn called for collaboration among related bodies, including the Agriculture and Cooperatives Ministry, to enhance the value of these crops.

She encouraged the acceleration of the "Thai Select" initiative, which certifies high-quality Thai products to promote exports, particularly to assist Thai restaurants abroad in using quality Thai ingredients, which benefits farmers' incomes.

"It's crucial to formulate measures that stabilise agricultural prices, eliminate middlemen, and enforce rigorous quality inspections to ensure compliance with standards," said Ms Paetongtarn.

She said government agencies must cooperate with the private sector to buy up surplus or undervalued agricultural goods.

Long-term strategies should focus on enhancing confidence in the quality of Thai products and identifying new, high-potential markets, said Ms Paetongtarn.

"Any constructive suggestions are welcome, as this is a pressing issue that requires immediate action," she said.

The premier also instructed relevant agencies to close legal loopholes that allow nominee businesses to operate, enforce stricter quality checks, and monitor factories and companies suspected of illegal practices, such as employing undocumented foreign workers.

Ms Paetongtarn called for reviews of investment promotion conditions to encourage the use of domestic labour and inputs, in addition to improving the efficiency of the certificate of origin process.

This move aligns with the government's "One Stop Service" initiative, which aims to enhance public service delivery by simplifying processes, reducing costs and raising efficiency.

In terms of international trade and US relations, she urged readiness to address US trade policy, explore new trading partnerships, and reduce overreliance on any single market.

Leveraging free trade agreements and supporting the domestic market are essential steps to manage external uncertainties, said Ms Paetongtarn.

Vuttikrai Leewiraphan, permanent commerce secretary, said the Thai-US Trade Policy Working Group is monitoring the trade landscape, examining impacts and developing comprehensive policy recommendations.

In February, a delegation from Thailand visited the US to engage with both public and private sector stakeholders, clarify Thailand's positions, and address shared concerns.

The government is also collaborating with the Joint Public and Private Sector Consultative Committee to create a strategy for trade negotiations with the US and to encourage Thai investments in US.

In 2024, Thai exports totalled US$301 billion, up 5.4% year-on-year.

In the first quarter of this year, exports amounted to $81.5 billion, a 15.2% increase year-on-year with a trade surplus of $1.08 billion.
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                  Central bank expected to cut rates twice more this year                
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                                Low inflation provides ample room for the Bank of Thailand to slash interest rates at least two more times this year to deal with the impacts of the trade war, with the next rate cut expected in the third quarter, according to analysts.
The consumer price index fell by 0.22% in April, the first contraction in 13 months, according to data released by the Commerce Ministry on Tuesday. Analysts had predicted a 0.1% decline, according to KGI Securities (Thailand).

Burin Adulwattana, managing director and chief economist at Kasikorn Research Center (K-Research), said the central bank is projected to trim the rate "at least one more time" this year, following a cut of 25 basis points (bps) last month.

Aiming to revitalise an underperforming economy, the regulator on April 30 slashed its key interest rate by 25 bps for a second consecutive meeting this year. The latest cut brought the Thai policy rate to 1.75%, the lowest level in two years.

"The US tariffs would significantly impact Thai exports as tourism has begun to slow down," said Mr Burin.

K-Research expects Thai exports to moderate this quarter, despite US President Donald Trump's 90-day tariff halt, due to earlier front-loaded imports. Outbound shipments are likely to contract in the second half of the year due to potential US tariff hikes, noted the research unit.

"The decline in tourist arrivals could prompt the central bank to trim the rate further, with at least one more reduction this year," he said.

Krungsri Securities (KSS) expects at least two more rate cuts this year based on Thailand's low inflation combined with economic risks from trade tariffs.

"We assess Thailand has not yet reached deflation," the brokerage said in a research note.

KSS economists expect Thai inflation to trend lower due to the potential inflow of certain goods as a result of the US reciprocal tariff, which could lead to lower inflation, staying below the central bank's target range.

Kuala Lumpur-based Maybank lowered Thailand's 2025 headline and core inflation outlooks to 0.5% and 0.8% respectively, from 1% for both, amid external shocks, tepid domestic demand and a surfeit of manufacturing supply.

The bank also shaved its headline and core inflation forecasts for next year to 0.8% and 1%, from 1.1% for both. Headline inflation is expected to average -0.1% in the second quarter and 0.5% in the second half of 2025, as the high base effects of energy prices subside.

"With prior export frontloading, first-quarter GDP growth is likely to register 2.7%. The Bank of Thailand is expected to pause in June, as it assesses the economic impact from Trump's tariffs, before cutting rates by 25 bps in the third quarter," Maybank noted.
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        Violence tests peace hopes
        The escalating violence in the restive South in recent weeks is abominable. The random killings of almost a dozen people, mostly civilians, have seen the office of Chularajmontri -- the highest-ranking Thai Muslim cleric, who generally stays neutral -- joining condemnation of such acts.
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        Parliament's costly legacy
        Many years ago, national artist Theeraphol Niyom was one of the architects who helped design the current parliament building, Sappaya-Sapasathan, which is situated on the Chao Phraya River, On one occasion, he told the media that the parliament's blueprint was drawn to inspire elected members and senators to do good things and fear bad deeds.
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        Top oil and gas companies are watching the worsening global economic outlook with trepidation, but they currently appear to be doing little to correct course in the face of the approaching storm. The level of uncertainty in global energy markets has shot up in recent months due to US President Donald Trump's tariff flip-flops, stop-start negotiations over the Ukraine conflict, tightening...

      

      
        Pope Francis the shepherd on the animal kingdom
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        Gaza impunity: Israel and the Great Eviction
        Israel may or may not have God on its side (opinions vary), but it certainly has the US government, and that seems to be enough. It has just attacked an unarmed civilian ship called Conscience with armed drones near Malta in the central Mediterranean, almost 2,000 kilometres from Israel -- and nobody has said "boo".

      

      
        Untangling bond market credit ratings
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        Asian equities win in US recession
        If a recession materialises in the United States this year, the relative performance of US and Asian equities will likely be quite different from what investors have seen in past decades. Indeed, the latter may be the "risk-off" trade this time around.
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																Recent months have witnessed intense negotiations in Thailand's parliament concerning the proposed new law on the protection and promotion of the livelihood of ethnic groups. Can the various gaps be truly bridged?
The draft law already received initial approval from the Lower House and recently received a green light by the Upper House, with senators making some amendments. The final draft will be tabled for a last reading when parliament opens its new session later this month.

There are various pros and cons. The law recognises ethnic groups who reside in Thailand and have a shared history and culture. It validates the concerns of groups as collectivities at a high level of the administration of the state. It will establish an assembly of these groups which will be able to advocate and make claims on their behalf. Such groups should also be able to self-identify as collectivities rather than be classified by the state itself to this end.

Various areas will be designated as special areas where these communities will be able to enjoy power to help manage resources and benefit from the the fruits of the land. The proposed law integrates into the statal framework the notion that displacements of groups should not take place unless the principle of free, prior and informed consent is respected. The latter implies there must be dialogue with groups before development projects are implemented, and this must be based on access to information, substantive consultation and participation, risk mitigation and voluntariness on the part of the concerned groups. Remedies, such as compensation, are also needed.

The draft law is plagued by various loopholes. First and foremost, the notion of indigenous peoples and related rights has been deleted from the draft law. There are two difficulties: the meaning of the word "indigenous" and the plural nature of the word "peoples". The former implies that such groups have been on the territory for a long time -- as the first peoples of the land. In colonial situations, the situation is relatively clear-cut; in other words, those who were living there before the advent of colonisers.

The situation of countries which have not been colonised is more difficult, as there might be contesting views in the historical narrative itself as to whether one group was there before the arrival of another group. The nearest that the global community has come to convergence on this issue is a treaty under the International Labour Organisation of the UN, Convention No 169, which opens the door to recognising indigenous rights for those groups that were present before the rise of present-day state boundaries, as well as those who were there before colonisation. However, Thailand is not yet a party to this treaty.

The other concern is also sensitive. Internationally, there was a debate for decades concerning whether the term "peoples" should be used instead of the word "people". There is a difference between the two. The singular term -- "people" -- is synonymous with the existence of the general population. By contrast, "peoples" is a normative term, indicating that particular groups are vested with various rights collectively, especially the right to self-determination. This is found in two key treaties to which Thailand is a party: the International Covenant on Civil and Political Rights and the International Covenant on Economic, Social and Cultural Rights.

Non-open systems are afraid of this right because it advocates that power must be shared substantively with the variety of communities of the land; this is the internal element which includes transparent and credible national elections and decentralisation of power. The government should represent the totality of the population and must not be discriminatory or oppressive.

In international law, there is also an external element of the right to self-determination. Where there is a colonial situation, it has long been recognised that colonised communities are entitled to cast off the colonial yoke, including through independence. In non-colonial situations, especially where there are key human rights violations, it validates the claim of these groups to seek other arrangements affecting the power relations and territorial integrity of the state. The most extreme situation is secession, but the external aspect is open to other options such federation, autonomy, and even joining up with other countries.

The plural term and concept of "indigenous peoples", including the right to self-determination, are now found in the UN Declaration on the Rights of Indigenous Peoples for which Thailand voted. The declaration is not a treaty but a global expression of the range of their collective rights. It calls for more self-management by these groups but not to the extent of affecting the territorial integrity of the state where they live. This thus modulates the external element of the right analysed above.

The exclusion of the notion of "indigenous peoples" from the Thai draft law is a political gesture which fails to recognise other groups which are not of the "Thai" identity. Interestingly, under the International Convention on the Elimination of All Forms of Racial Discrimination, the UN Committee's recent vetting of implementation by Thailand mentions these specific groups which are not necessarily "Thai":

"The Committee expresses concern about the reports of direct and indirect, multiple and intersecting forms of discrimination faced by ethnic and ethno-religious groups and indigenous peoples, including the Isaan, Karen, Lahu, Malay Thai, Mani, Moken, and Urak Lawai peoples".

The other key problem concerns Part 5 of the new law which deals which the designation of special areas where ethnic groups can enjoy the fruits of the land. In an early draft, communities favoured the exemption of such areas from the application of national laws, such as laws on forestry, conservation and protected areas. The current draft has discarded this liberal approach and subjects those special areas to national security and national law. This is controversial because it might encroach upon the traditional and ancestral lands of these groups. There might also be a conflict between community mapping and more recent satellite mapping.

The new law is understandingly disappointing to ethnic communities who self-identify as "indigenous peoples". In essence, this country is challenged by the need for plural historical narratives which go beyond the monolithic narrative derived in part from absolutism and in part from non-democratic roots.

There is also a key regional message. The drafting of the forthcoming Asean Declaration on the Right to a Sustainable Environment needs to learn from those lessons and respect the rights of "indigenous peoples" as part of the so-called sacrosanct Asean maxim: "Unity in Diversity."
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																The escalating violence in the restive South in recent weeks is abominable. The random killings of almost a dozen people, mostly civilians, have seen the office of Chularajmontri -- the highest-ranking Thai Muslim cleric, who generally stays neutral -- joining condemnation of such acts.
Many link the upsurge in violence to the killing of a former uztas (Islamic teacher) in Narathiwat's Sugnai Kolok district on April 18, the day after the Paetongtarn Shinawatra government revealed a plan to lift martial law in parts of Yala, Pattani and Narathiwat.

The plan followed talks between Prime Minister Paetongtarn and her Malaysian counterpart Anwar Ibrahim.

Previously, the Malaysian leader discussed this issue with ex-premier Thaksin Shinawatra, the de facto leader of Pheu Thai.

Kuala Lumpur has played a facilitating role in peace negotiations from the beginning.

While the assailants' identity in the recent uptick in violence is unknown, analysts have blamed an extremist wing of the Barisan Revolusi Nasional Melayu-Patani (BRN) for the violence that has included the killing of a Buddhist novice, an elderly blind woman and her mentally-handicapped son.

After the attacks, the BRN issued a declaration, saying it did not approve of the killing of civilians. However, it was a vague declaration that did not dispel concerns about what the BRN leadership knows about the attacks and their perpetrators.

Some security agencies have discussed a rift between armed extremists and pro-peace factions within this rebel group.

The armed wing is reported to be upset with the dovish camp's willingness to consider the Thai authorities' conditions, particularly demands for zero violence and assurances that all agreements must be in keeping with the Thai constitution concerning land integrity, meaning no to the so-called Patani state option, ahead of planned peace talks.

Security expert Surachart Bamrungsuk noted that some BRN extremist elements appear to have embraced violence to the point that it might become a terrorist group as opposed to being a rebel one.

Mr Surachart said the escalating violence is aimed at pressuring the government to return to the negotiation table while maximising the BRN's own political benefits.

He says the BRN's primary goal is territorial separatism, not autonomous administration, as many believe. Peace negotiations have been suspended for about 10 years as Thai negotiators were unsure whether those they were talking with really had any authority.

Meanwhile, state agencies have reacted sluggishly, particularly due to a lack of cohesion among the Internal Security Operations Command and local agencies in the South.

The government needs to formulate a solid and enforceable strategy for handling the issue to achieve long-term and sustainable peace in the troubled region.

In so doing, the government must learn from past mistakes and show sincerity in resolving the insurgency. More importantly, while proceeding to revive peace negotiations, the government must do more, using all its abilities, to secure safe zones for civilians.

Importantly, the government needs to send a strong message to the BRN, which claims to disapprove of killing civilians, that it must be a part of the solution by cooperating with the Thai state in finding those who kill not only civilians but also jeopardise renewed peace talks.
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																As I sat in the gender parity session at the WEF's Annual Meeting in Davos early this year, a familiar frustration washed over me.
Year after year, the best minds and policy experts from around the world gather to discuss the same pressing challenges.

Yet meaningful progress in gender parity somehow remains elusive.

The statistics presented at the session represented millions of women whose potential remains untapped, their dreams deferred by systemic barriers that we have failed to dismantle.

These women are members of our communities -- our daughters, nieces, friends, and neighbours. And in this era of technological advancements, it's unacceptable that so many are still unable to participate in society and the economy.

The maths is simple: if women participated in the global economy at the same rate as men, we could double the world's GDP.

This isn't just about fairness; it's about economic common sense.

In Thailand, women constitute approximately 59.3% of the labour force.

Yet, despite their substantial participation, they remain underrepresented in leadership positions. Women hold only 19% of board seats in Thai companies, below the global average of 23.3%.

However, in the corporate sector, Thailand shows a more positive trend, with 41% of top executive positions held by women and 42% of Thai companies having female CEOs or managing directors, the highest among 28 countries surveyed.

Yet, in Thailand, women held only 20.4% of elected seats in local government. This under-representation reflects societal norms that limit women's opportunities. Although women have made strides in leadership roles, their board representation remains inadequate, indicating substantial room for improvement.

Globally, only 6% of CEOs are women -- a trend that holds true in Thailand as well. The women in politics are still underrepresented. There are only few women represented in parliament.

Social norms place the care burden disproportionately on women, with 660 million women kept out of the workforce due to care responsibilities. No investment, no progress.

Investments that address women's health and close education gaps are critical in unlocking a more robust global economy. Despite the availability of trillions of dollars in global investment funds, only a few billion are invested in women-focused initiatives in developing countries, leaving many women without resources.

In the United States, women-founded companies have historically received less than 2% of funding. It's even lower than 1% in Europe. And in emerging economies, funding beyond micro-credit barely exists; women-owned businesses continue to be unsupported, undervalued, and under-financed.

We're not just failing women -- we're failing our economies.

While Thailand's corporate sector is diverse, but leadership gaps remain. Greater gender inclusion can boost innovation and financial performance.

Firstly, companies must implement effective policies -- shared parental leave, flexible work arrangements, and fair pay structures -- to remove barriers to women's advancement. Scaling these proven solutions can drive broader inclusivity.

Secondly, there must be stronger investment in critical areas that enable women to advance economically. Women in Thailand, particularly in rural areas, face challenges such as limited digital access, restricted funding opportunities, and a lack of supportive social safety nets. Invest in digital literacy, women-led businesses, and healthcare to promote economic inclusion.

Thirdly, the conversation around gender parity must shift from being viewed solely as a women's issue to being recognised as an economic imperative. When women participate fully in the workforce, the benefits extend beyond gender equity -- they drive national economic growth.

Economic empowerment transforms not just individual women, but entire communities.

New pathways were opened for people who otherwise had no prospects; rural women rose beyond traditional gender roles to achieve self-sufficiency, and girls secured future opportunities through sports and law enforcement pathways -- trajectories that were previously unheard of.

These changes are opening the eyes of the next generation to what is possible when the barriers to progress are removed. When women earn income, they invest in health, education, and nutrition. They create jobs. They lift others as they rise. Failing to invest in this catalyst for change is to miss a powerful mechanism for economic transformation.

Gender parity isn't just an economic necessity -- it's personal.

The next generation deserves a future where opportunity isn't defined by gender.

The data and solutions already exist. Thai businesses must go beyond token diversity, investors must back women-led ventures, and policymakers must strengthen gender-inclusive policies.

Thailand risks losing billions if women remain underrepresented. We can't afford another decade of slow progress.

Real change demands bold action -- not just from women, but from everyone. Achieving parity isn't about ticking a box; it's about building a more resilient, inclusive, and prosperous society for all.



Datin Seri Umayal Eswaran is the Chairwoman of RYTHM Foundation and has been actively involved in advancing gender equality, empowering young women and supporting under-served communities across Southeast Asia.
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																Yesterday, India launched strikes on Pakistan and Pakistani-administered Kashmir, two weeks after a terrorist attack. The situation follows a long-smouldering fuse which has reignited in the wake of the terrible terrorist attack killing 27 tourists in a region of disputed Kashmir, part of India's territory. Some 25 Indian civilians were apparently targeted because of their Hindu religion.
Since the unprovoked attacks in late April, rhetoric between India and Pakistan has ratcheted up, and the respective capitals of New Delhi and Islamabad have seethed with renewed animosity and sabre rattling. India's Prime Minister Narendra Modi had vowed to retaliate against the terrorist perpetrators, pledging to pursue the attackers "to the ends of the earth".

Just weeks earlier, Pakistan's army chief General Asim Munir termed Kashmir as Pakistan's "jugular vein," comments viewed as among possible triggers for the terror attack that coincided with the visit of US Vice President JD Vance. While Pakistan's government has not directly carried out such attacks, in the past it has supported Islamic militants. Some in India's outspoken media have labelled Gen Munir, "The Jihadi General."

Crisis comes quickly in Kashmir, which has been the source of three wars between the now nuclear-armed neighbours as well as countless standoffs and scuffles near the dividing Line of Control, the old cease-fire line going back to the 1972 Simla agreement.

The point is that both India and Pakistan staked out contested claims backed by emotion and nationalistic rhetoric. Much of Kashmir's complex history is rooted in religion, resources and real estate. Even today, Kashmir is divided between India's Jammu and Kashmir region, Pakistan's Azad Kashmir and Gilgit, and an area China seized in 1962.

Kashmir forms a complex geographic puzzle. It was created in the aftermath of Indian independence from Britain in 1947 and the subsequent bloody partition of the British Raj into separate states -- India and Pakistan -- along largely religious lines. Though Kashmir is largely Muslim, the territory chose to join India, thus planting the seeds for conflict.

The region contains the headwaters of the mighty Indus River, the lifeblood for agriculture for both sides. India's Mr Modi had tried to block some of the upstream water of the river by suspending the Indus Waters Treaty, "until Pakistan credibly and irrevocably abjures its support for cross-border terrorism." He also cut trade and transit ties with Pakistan.

After India suspended the treaty in the aftermath of the terror attack, Pakistan's former foreign minister, Bilawal Bhutto-Zardari, (leader of a key political party) told a rally on the banks of the Indus, "Either water will flow in the Indus, or their blood will." He added, "I want to tell India that the Indus is ours and will remain ours."

The six main branches of the Indus River system run westward through India before crossing into Pakistan; the waters are nothing short of lifeblood for Pakistan's population and agriculture.

Foreign capitals are nervous about how this rhetoric can spin out of control into conflict. US Secretary of State Marco Rubio has striven to de-escalate the conflict, expressing his sorrow for the lives lost in the terrorist attack. He "reaffirmed the United States' commitment to cooperation with India against terrorism". Mr Rubio encouraged India to work with Pakistan to de-escalate tensions and maintain peace and security.

UN Secretary General Antonio Guterres told correspondents, "Targeting civilians is unacceptable, and those responsible must be brought to justice through transparent, credible, and lawful means. It is also essential, especially at this critical hour, to avoid a military confrontation that could easily spin out of control."

He added, "Now is the time for maximum restraint and stepping back from the brink. Make no mistake: A military solution is no solution."

Though Pakistan is nearly a Chinese client state and deeply invested in Beijing's Belt and Road infrastructure programme, Beijing is decidedly nervous about its proxy in Pakistan slipping into a likely unwinnable war with India. Beijing is currently facing a serious economic blowback from the Trump administration's tough tariffs. China's once unchallenged export industries now feel the pain.

Beijing knows that domestic discontent inside Mainland China could spell disaster.

The conflict between New Delhi and Islamabad could slip into a regional conflict where nuclear weapons may come into play. This is the time for both India's and Pakistan's allies to engage in preventive diplomacy to stop the slide into chaos.

It's time for calm.



John J Metzler is a United Nations correspondent covering diplomatic and defense issues. He is the author of 'Divided Dynamism : The Diplomacy of Separated Nations; Germany, Korea, China.'
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																Many years ago, national artist Theeraphol Niyom was one of the architects who helped design the current parliament building, Sappaya-Sapasathan, which is situated on the Chao Phraya River, On one occasion, he told the media that the parliament's blueprint was drawn to inspire elected members and senators to do good things and fear bad deeds.
To that end, the team's architects were inspired by classic literature, specifically Trai Bhum Phra Ruang, a Thai epic about the three worlds: earth, heaven, and hell, which included lessons about karma.

While parts of the building are modern and built for environmental conservation reasons, it incorporates a structure that connotes moral and spiritual concepts.

At the heart of the building, the golden krueang yot finial pagoda decorative spire is meant to look like Mount Sumeru, part of heaven.

The valid question is whether the Thai parliament can serve its noble goal.

Hopefully, it is.

Yet, at this stage, just four years after its opening, Sappaya-Sapasathan has regrettably become a symbol of how taxpayers' money has been spent irresponsibly and lavishly.

To begin with, a four-year building delay caused its budget to go from 14 billion to 22 billion baht. Despite being a relatively new building, there have been complaints of malfunctions -- water leaks during rain, wastewater in the indoor Emerald Pond, and malfunctions at meeting rooms and the sound system.

Fresh proposals recently asked for an additional 1 billion baht to fund 10 renovation projects.

Among them are the 113 million baht proposed to fund the refurbishment of parliament's Sala Kaeo (Crystal Pavilion), 115 million baht to build another museum, and 117 million baht to refurbish the parliamentary kitchen area and repurpose part of it as a recreation room.

Another 150 million is requested to fill the Emerald Pond, originally designed to cool the temperature within the building.

Yet, a poor water treatment system has turned it into a breeding ground for mosquitoes, and something that many people have managed to fall into. Lawmakers now want to convert the pond into a co-working space and coffee stores.

The 10 proposals are just the first batch.

Although there will soon be a subway stop in front of the parliament and vacant space in the military compound to rent, lawmakers are also planning to ask for a 4-billion-baht budget to build an additional car park.

The proposals show how out of touch with reality our lawmakers can be.

The renovation proposals also raise questions about how far current users of the parliament can tamper with the building and its functions.

The parliament building is built and paid for by taxpayers to serve its intended functions and purposes. Public money must be well spent on the building and not frivolously.

The onus will fall on lawmakers in the Upper House, who will have to approve or vote down this lavish request in the fiscal budget later this month.

Our lawmakers are known to be ferocious in using microscopic lenses to criticise and scrutinise state officials' budget requests.

Now, it is time for lawmakers to do the same for senseless renovation projects that some want for the parliament building.
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																Top oil and gas companies are watching the worsening global economic outlook with trepidation, but they currently appear to be doing little to correct course in the face of the approaching storm. The level of uncertainty in global energy markets has shot up in recent months due to US President Donald Trump's tariff flip-flops, stop-start negotiations over the Ukraine conflict, tightening sanctions on Iran, and growing signs of disagreement among Opec and other major producers.
Crude prices have fallen by around US$20 (656 baht) since the start of the year to $62 a barrel, significantly below the price energy majors need to maintain their spending plans while also delivering elevated shareholder returns without borrowing.

Probably of more concern to companies is a slump in long-term prices, shifting into a structure known as contango, where contracts starting in January 2026 trade below those further out, indicating weaker demand.

Executives are well aware of the worsening environment.

"We have indeed entered into a period of heightened macroeconomic and geopolitical uncertainty," TotalEnergies CEO Patrick Pouyanne said on a call with analysts last Wednesday.

This "fluid landscape" is muddying the outlook for oil demand and operating costs while increasing volatility, he said, adding, however, that there is no need for now to panic or overreact.

Indeed, there is little to suggest companies have any plans to change their behaviour just yet. Exxon Mobil, the largest US oil and gas producer, maintained its guidance for 2025 spending in a range of $27 billion to $29 billion, while TotalEnergies, Shell and Chevron also stuck to previous forecasts. BP, which is facing a deep crisis, did reduce its planned annual spending by $500 million to $14.5 billion, with CEO Murray Auchincloss saying that it could be cut by a further $2.5 billion if needed, a staggering figure that could lead to a contraction in production.

Basic household economics suggests that when times get tough -- and could get tougher -- it's wise to cut back on costs and avoid borrowing. Therefore, one of the most telling signs of Big Oil's "business as usual" stance is that companies have opted to take on more debt in order to maintain share buybacks and dividends.

Shell and TotalEnergies maintained steady rates of share buybacks in the first quarter of $3.5 billion and $2 billion, respectively, despite the weakening outlook. In the same period, Exxon paid $4.3 billion in dividends and repurchased $4.8 billion in shares, putting it on track to meet an annual share repurchase goal of $20 billion.

Chevron plans to reduce the rate of share buybacks in the second quarter but overall aims to spend between $11.5 billion and $13 billion this year. While BP has cut share purchases, that is a reflection of its own problems, rather than industry-wide conditions.

Overall net debt for the five companies rose in the first quarter of 2025 to $153 billion from $129 billion in the final three months of 2024.

TotalEnergies' net debt nearly doubled to $20.1 billion, while Chevron's rose by 41% to $25 billion. Debt loads at BP, Shell and Exxon rose more modestly.

The companies' debt-to-market capitalisation ratio remains relatively low, with the exception of BP. But the group would need an oil price of around $80 or more in order to organically meet their dividend and share buybacks programmes in 2025, according to RBC Capital Markets.

One could argue the response is reasonable. Large companies with strong balance sheets should not make knee-jerk reactions to periods of uncertainty. And keeping shareholders happy with strong returns is an understandable goal that executives would be loath to roll back, especially given the long-term issues the industry faces.

Yet these companies, which produce, refine, trade and sell huge volumes of oil and gas, are highly sensitive to changes in global economic activity and energy demand.

While it is impossible to predict how Mr Trump's tariffs and the US trade war with China will ultimately pan out, there is little doubt that global economic activity will take a hit in the coming months. The International Energy Agency last month sharply cut its global oil demand forecast for 2025 to 730,000 barrels per day from the 1.03 million bpd it projected the previous month.

It would therefore be prudent for oil companies and investors to prepare for a significant deterioration in earnings. But for now, though, it appears executives are sticking to business as usual. Reuters 

Ron Bousso is the Reuters Energy Columnist.
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									Pope Francis the shepherd on the animal kingdom								
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																When Cardinal Jorge Mario Bergoglio was elected pope in 2013, many liberals had high expectations. Would priests be allowed to marry? Or, more radical still, perhaps he would open a path for women to be ordained? There were even some hints that he might recognise same-sex unions.
Given the many studies indicating that a majority of Catholics use either condoms or oral contraception, it was reasonable to hope that a new, more progressive pope would modify the church's teachings on family planning. Such a reform could have happened 60 years ago, had Pope John XXIII lived long enough to receive the report of the Pontifical Commission on Birth Control that he had established.

All these expectations were disappointed.

Among advocates for animals, a different set of expectations was aroused by the name that Bergoglio took: Francis, an obvious reference to Francis of Assisi, the patron saint of animals. It wasn't long before The New York Times ran the headline: "Dogs in Heaven? Pope Francis Leaves Pearly Gates Open."

That would indeed have been a revolutionary change, for the church has long taught that only humans have immortal souls. Conservative theologians quickly pointed out that the church's doctrines are not changed by a pope's casual remarks.

A papal encyclical, however, is a different matter. Without directly changing core church doctrines, it can offer authoritative guidance on how they are to be interpreted. That is the purpose of Francis's encyclical Laudato Si' ("Praise Be to You"), which deals with the nonhuman environment, and is one of his more significant achievements. The title comes from The Canticle of the Creatures, a song composed by Francis of Assisi around 1224.

To see just how significant the encyclical is, we need first to remind ourselves of the long dominance, in Roman Catholic thinking, of Thomas Aquinas, who was born around the year Francis of Assisi composed The Canticle of the Creatures. Aquinas was the most influential Christian theologian of the period before the Reformation, and his philosophy, Thomism, was until very recent times the semi-official philosophy of the Roman Catholic Church.

This is what Aquinas says about animals: "It matters not how man behaves to animals, because God has subjected all things to man's power and it is in this sense that the Apostle says that God has no care for oxen, because God does not ask of man what he does with oxen, or other animals."

The reference to "the Apostle" is to Paul of Tarsus, and to Paul's interpretation of the ancient Hebrew law about the Sabbath being a day of rest, not only for humans, but also for oxen. "Doth God care for oxen?" Paul asked (1 Corinthians 9:9). His answer was no: the law was intended "altogether for our sakes".

The views of Paul and Aquinas represent a hardline interpretation of the "dominion" verse in Genesis: "And God said, 'Let us make man in our image, after our likeness: and let them have dominion over the fish of the sea, and over the fowl of the air, and over the earth, and over every creeping thing that creepeth upon the earth.'" (Genesis 1:26-28)

For Aquinas and his followers, this dominion is absolute: humans can do what they like to animals, and no matter how much they harm animals, or how cruelly they use them, God will not judge them for it. More recently, however, more animal-friendly Catholics have argued that this is not the correct way to understand the verse. Instead, they argue that God entrusted his creation -- animals, and nature itself -- to our care, as landowners may entrust a steward to look after their property and all the creatures on it.

In Laudato Si', Francis addresses this debate: "Although it is true that we Christians have at times incorrectly interpreted the Scriptures, nowadays we must forcefully reject the notion that our being created in God's image and given dominion over the earth justifies absolute domination over other creatures."

The pope even explicitly repudiates Paul's view: "Rest on the seventh day," he says, "is meant not only for human beings, but also so that your ox and your donkey may have rest". To make sure that the point is not missed, Francis adds: "Clearly, the Bible has no place for a tyrannical anthropocentrism unconcerned for other creatures."

In rejecting the dominant view of animals held by mainstream thinkers in the Roman Catholic Church for most of its existence, Francis did something important, and worthy of Francis of Assisi.

And yet here, as in other areas where liberals hoped for more practical changes, we see a well-intentioned man who often said the right things but failed to use his position to push through the necessary reforms. For example, Laudato Si' states that we must "respect the particular goodness of every creature, to avoid any disordered use of things". The most "disordered" use of living beings today is factory farming, which currently raises and kills more than 200 billion animals every year, treating them entirely as commodities, crowding them indoors or confining them in tiny cages or stalls. It is an enterprise focused solely on marketing animal products as cheaply as possible, with no regard for ensuring even a minimal level of well-being.

What would have happened if Pope Francis had urged the church's followers not to be complicit in this disordered use of animals, and to avoid, whenever possible, the products of factory farming? It's hard to know. Perhaps then Laudato Si' would have really made a difference. (c)2025 Project Syndicate



Peter Singer, co-host of the podcast Lives Well Lived, is Emeritus Professor of Bioethics at Princeton University. His books include 'Animal Liberation', 'Practical Ethics', 'The Life You Can Save', and 'Ethics in the Real World'.
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									Gaza impunity: Israel and the Great Eviction								
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																Israel may or may not have God on its side (opinions vary), but it certainly has the US government, and that seems to be enough. It has just attacked an unarmed civilian ship called Conscience with armed drones near Malta in the central Mediterranean, almost 2,000 kilometres from Israel -- and nobody has said "boo".
Sceptics, please note: Israel has not formally claimed responsibility for the operation. The culprit might theoretically have been any other country from Albania to Zimbabwe, but I am assuming that the only country with a motive for the attack probably did carry out the attack.

When the Freedom Flotilla Coalition, the group that sent the Conscience, sent an earlier aid convoy to Gaza bearing 10,000 tonnes of aid in 2010, Israel waited until the ship Mavi Marmara neared the coast and sent commandos who abseiled down from helicopters. Ten civilians were killed and 28 injured, and there was an almighty international uproar about it.

That was really the main purpose of the trip. Israel can always be counted on to overreact, and the coalition expected to exploit that overreaction to turn the spotlight on the Israeli blockade of the Gaza Strip. The sponsors of the Mavi Marmara probably didn't expect so many dead, or even any dead, but in terms of publicity, it was all grist for the mill.

Drones have made it a lot easier for Israel this time. Prime Minister Benjamin Netanyahu's regime was able to disable the ship much farther away, and though it couldn't be sure nobody on the Conscience would be killed, there would at least be fewer dead. But frankly, there wouldn't have been much outcry now even if the Israelis had sunk it with all hands. It wouldn't have mattered all that much even if Swedish activist Greta Thunberg had gone down with the ship. (She was scheduled to join it the next day.) Israel has carte blanche to do anything it likes in Gaza, with the possible exception of Israeli actions that Donald Trump strongly disagrees with -- and he hasn't found any yet.

Unsurprisingly, this has unleashed a huge, although lopsided, "culture war" in Israel. When all doors are open and every choice seems possible, everybody is under pressure to come out and state their real desires. In Israel, this has brought an ideological struggle between those who cling to older Jewish values and the relatively recent ethno-nationalist majority out into the open.

Israel's official goals in Gaza are the return of the remaining hostages and the destruction of Hamas, but the wholesale removal of Palestinians from the territory controlled by Israel is now openly discussed.

Here, for example, is Israel's finance minister, Bezalel Smotrich, speaking the day before Mr Netanyahu broke the ceasefire and resumed military operations on March 18. He said he hoped the bombing would begin the "mass transfer" of Palestinians out of the Gaza Strip to other destinations, presumably outside Israeli-ruled territories.

"Even if the process is slow at first, it will gradually pick up pace and intensity," he said. "There won't be anything for the Gazans in Gaza. After we go back to fighting and all of Gaza looks like Jabaliya [utterly obliterated], there will be nothing for them there." However, it would be "a huge logistical operation to get such vast numbers of people out of here".

Mr Smotrich is from the far right of Mr Netanyahu's coalition, but defence minister Israel Katz agrees: "I instructed the IDF to capture additional areas, evacuate the population, and expand the security zone around Gaza ... through a permanent hold of the area by Israel. As long as Hamas refuses [to free the hostages], it will lose more land." The process is already underway.

The voices of those who defend the old values are fewer and weaker. "It's crystal-clear that the renewal of the war is for political reasons and not for security reasons," wrote Guy Poran, a retired air force pilot whose open letter was signed by a thousand other air force reservists and retired officers. However, such protests have no visible effect on policy.

Mr Netanyahu called the signatories of the letter "an extreme fringe group that is once again trying to break Israeli society from within" and ordered the dismissal of all active-duty officers who had signed the letter. The Israel Defence Forces are being politicised even faster than the US armed forces.

Surprises are still possible. Mr Netanyahu's policies are unsustainable without Mr Trump's unhesitating support, and Mr Trump has the attention span and the emotional volatility of a four-year-old. But 70% of Gaza is already effectively out of bounds for Palestinians, and barring some surprise about-turn, the Great Eviction is getting underway.

Where to remains to be seen, but they certainly can't stay in the Trump Riviera.
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									Untangling bond market credit ratings								

															

																	
										
											[image: This file photo shows local investors on the trading floor at Thailand's SEC. (Photo: Pattarapong Chatpattarasill)]
																							
													This file photo shows local investors on the trading floor at Thailand's SEC. (Photo: Pattarapong Chatpattarasill)												

																					

									

																The Thai bond market now averages 65 billion baht in daily transactions -- a remarkable increase from just 1 million baht in 1994.
Bonds serve as vital financing instruments for both public and private sectors. With such significant values at stake, investment decision tools become crucial, particularly Credit Ratings issued by Credit Rating Agencies (CRAs). Companies seeking to raise funds through bonds must engage CRAs to assess their credit ratings. These ratings influence bond yields and play a key role in attracting investors.

However, recent market experiences have shown that credit ratings don't always capture the full spectrum of risks. Cases of "fallen angels" -- where bonds face severe downgrades -- have demonstrated how rating changes can significantly impact both individual securities and broader market confidence.

This reality highlights the important role of CRAs, which demands a thorough evaluation of business and financial factors, along with continuous monitoring of market conditions. Additionally, CRAs need transparent procedures, accurate data, and effective management of potential conflicts of interest. They must also ensure investors have comprehensive access to rating information.

Thailand currently has two credit rating agencies: TRIS Ratings and Fitch Ratings. Both operate under the Securities and Exchange Commission's (SEC) supervision, which maintains a white-list approval system. To retain their approved status, CRAs must follow international standards, provide regular reports, and allow SEC inspections. Breaking these rules can lead to licence revocation.

However, the current regulatory framework has two significant limitations:

First, it relies too heavily on end-stage regulation. The SEC's only available enforcement tool is licence revocation, which can be too severe for minor violations and limits options for preventive measures.

Second, the rating emphasises organisational measures. Yet it lacks appraisal measures in other areas, such as conflict of interest prevention and transparency enhancement.

While regulators worldwide have implemented various tools to enhance credit rating quality, not all of these can be applied to Thailand's market structure and regulatory environment. Regardless of these limitations, there is always room for improvement. Therefore, we recommend two preliminary steps to strengthen market confidence:

The SEC should establish analyst rotation requirements to promote rating independence by reducing long-term relationships between CRAs and issuers. While the European Union mandates CRA rotation every four years, Thailand's limited number of CRAs (only two) suggests adopting this measure to focus on individual analyst rotation for issuers, with safeguards ensuring the continuity and quality of rating services.

Additionally, the SEC should require CRAs to disclose information in two areas: significant financial relationships between CRAs and issuers which may influence decision-making (such as shareholding or revenue ties), and information helping investors understand rating process limitations, such as analytical assumptions, the completeness and quality of data received from issuers, and risk factors which may affect future credit ratings.

While these recommendations are possible preliminary steps, they must be coupled with broader reforms in the following key areas to effectively improve the quality of credit ratings in Thailand:

First, increase competition in the CRA market. Having only two providers limits issuer choices and impacts service quality competition. Importantly, it creates regulatory challenges as regulators must balance strict enforcement against market-wide impacts, as revoking approval from either CRA could significantly affect the entire bond market.

Second, strengthen fraud prevention measures. Credit rating quality partly depends on the accuracy of issuer-provided information. Recent defaults, such as Stark Corporation's case involving accounting fraud, show that ratings can be misleading when issuers deliberately provide false information. The SEC must prioritise developing whistleblowing protection measures to detect misconduct early and reduce opportunities for using false information in credit ratings.

Third, balance reliance on credit ratings in the capital market system. While credit ratings are important risk assessment tools, they shouldn't be the sole decisive factor. Thailand's capital market currently relies on credit ratings in many areas of the regulatory framework, creating system vulnerabilities and causing stakeholders to neglect other risk analysis tools. The role of credit ratings should be reviewed alongside developing and promoting diverse risk assessment tools.

Enhancing credit rating quality and ensuring their appropriate use is crucial for developing Thailand's bond market. While improving the CRA regulatory framework is one approach to strengthen both independence and transparency in ratings, parallel reforms in competition, fraud detection, and credit rating reliance will help build lasting market confidence.



Pichamon Keakij and Dollada Kasarn are researchers at the Thailand Development Research Institute (TDRI). Policy analyses from the TDRI appear in the 'Bangkok Post' on alternate Wednesdays.
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																If a recession materialises in the United States this year, the relative performance of US and Asian equities will likely be quite different from what investors have seen in past decades. Indeed, the latter may be the "risk-off" trade this time around.
The US economy contracted modestly in the first quarter, based on the estimate released on Wednesday. While that's only one quarter of negative growth, there are other nascent signs that a US recession could already have started.

Consumer confidence is plummeting. In April, the University of Michigan's Consumer Sentiment Index touched the lowest point in the past 35 years, excluding the brief pandemic-related trough.

A second time-tested leading indicator of recession is the inversion and subsequent steepening of the Treasury yield curve. In the past 50 years, the difference between the US 10-year and 2-year Treasury yields has almost always turned negative and then positive before a recession ensued. We're seeing that play out now.

THIS TIME IS DIFFERENT

US equities have suffered less than their Asian counterparts in all but one of the four recessions since Asian equity data became available in 1990. Again, the exception was the brief Covid-19 downturn. The deepest recession, which occurred during the 2008-09 Global Financial Crisis, saw the highest outperformance of the S&P 500 Index versus the MSCI Asia ex Japan Index, even though the epicentre of the crisis was in the US.

This behaviour is largely explained by the fact that recessions increase risk aversion among investors, causing funds to flow towards "safe haven" assets, which typically means moving away from emerging markets.

But things might be different this time around. Asia could outperform the US, whether the potential downturn is a true recession or a period of stagflation.

First, economic growth forecasts have been cut more sharply in the US than in most of Asia, something that has not preceded most recent US recessions. The International Monetary Fund cut its estimate for 2025 US growth by 87 basis points, compared to an average of 67 for the six biggest Asian economies, excluding Japan.

The inflation outlook is also more benign in much of Asia. The IMF increased the median inflation forecast for the US from 1.96% in its January outlook to 3.00% in April. Meanwhile, China is now expected to experience modest deflation, and the inflation forecast for emerging economies excluding China declined from 3.88% to 3.79%.

Importantly, the US has almost no policy space to offset any growth slowdown.

On the monetary policy side, the Federal Reserve could face an environment of declining growth and rising inflation and thus will likely be wary of cutting interest rates too quickly. Fed Chair Jerome Powell recently highlighted the risk that tariff-driven increases in inflationary expectations could become persistent.

In contrast, many Asian central banks, especially in Indonesia, the Philippines and China, have significant policy space to cut interest rates, with prevailing real policy rates of 3.5-5.0%.

Fiscal expansion in the US also seems unlikely, given that America's public debt has risen to roughly 120% of GDP and its deficit has expanded to more than 6% of GDP.

The public debt situation is drastically different in Asia. Barring Japan and Singapore, all other Asian countries have lower public debt than the US and hence greater fiscal policy space. In particular, the two largest economies -- China and India -- both have public debt to GDP ratios below 90%.

Finally, the most notable difference this time around is in equity valuations. Equity drawdowns during past recessions were largely driven by an overall reduction in valuations. Indeed, more than half of the Asian market's declines in both 2001 and 2008-09 were caused by price-to-earnings multiples collapsing.

But equity valuations in Asia are already quite modest, both compared to where they were during previous US recessions and relative to current US valuations, so there is little room for significant declines. The MSCI Asia ex Japan index is trading at a PE multiple of around 12.5x compared to roughly 20x for the S&P 500, as of April 24. If valuation risk exists anywhere, it's almost certainly in the US.

RELATIVE WINNER

Markets currently seem to believe in Asian equities' robustness relative to the US. While it's still early days, the MSCI Asia ex Japan index has outperformed the S&P 500 handsomely this year.

And the two markets' behaviour in the tumultuous month of April is even more telling. The Trump administration's announcement of "reciprocal" tariffs on April 2 crashed both markets by 10-12%. But the rollback of tariffs a week later led to a much steadier recovery in Asia than in the US, which is not overly surprising given that the source of volatility is American policymaking.

Risks for Asia, of course, can't be wished away. China's slowing economy needs policy support to neutralise the pressure the trade war will have on exports. And pockets of the region, including Korean and Taiwanese technology giants, remain heavily export dependent and thus will be seeking timely execution of bilateral trade agreements with the US.

But the alarm has been sounded, and it is unlikely that investors' risk appetite will go back to its pre-April 2 levels anytime soon. What is striking, though, is that a "risk-off" environment now could actually be positive for Asian equities -- something we haven't seen before. Reuters 

Manishi Raychaudhuri is the founder and CEO of Emmer Capital Partners Ltd.
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        Thailand's largest-ever Pride movement launches
        In a powerful partnership across sectors, Siam Piwat Group has joined forces with Bangkok Pride, the Tourism Authority of Thailand (TAT), Bangkok Metropolitan Administration (BMA), the Creative Industry and Soft Power Institute (CISPI), the Creative Economy Agency (CEA), and the United Nations in Thailand, along with more than 70 government agencies and private sectors, to empower LGBTQIA+...

      

      
        Golden Goose and Younique Caffe celebrate anniversary with chef Ton
        In the month of collabs, Golden Goose celebrates the first anniversary of its storeand Younique Caff&egrave; in Bangkok at Emquartier by joining chef Thitid "Ton" Tassanakajohn, executive chef of Le Du, Nusara, BK Salon and more than 20 other restaurants around the world.&nbsp;

      

      
        New movies out this week: May 8-14
        New releases that hit cinemas in Thailand this week.&nbsp;

      

      
        New hospitality brand debuts in Southeast Asia
        Bound and Beyond and Cloud Collective have joined forces to announce the launch of Kaia, a new hospitality brand originating in Southeast Asia.

      

      
        Apple tries to save $20 billion Google Search deal by saying it's unnecessary
        LOS ANGELES --- Apple Inc made an unusual pitch in its bid to save a lucrative search partnership with Alphabet Inc's Google, saying that the deal might not be necessary in the long run and that even the iPhone may fall out of use.

      

      
        Sotheby's postpones auction of Buddhist relics
        The jewels are delicate, some just millimetres in length, arranged in intricate patterns of circles and lines. Taken from British-occupied India in 1898, they were discovered alongside bone and ash, said to be the remains of Buddha.

      

      
        Tokyo Symphony Orchestra returns to Bangkok
        The renowned Tokyo Symphony Orchestra, one of Japan's leading orchestras, is set to return to Thailand for two remarkable nights of music. This event, part of the "Asia Project" supported by the Japan Art Council, aims to enhance cultural exchange and foster stronger relationships across Asia through the power of music.

      

      
        ABBA fever grips Bangkok
        In honour of the auspicious occasion of the birthday of HRH Princess Maha Chakri Sirindhorn on April 2, the Royal Bangkok Symphony Orchestra, produced in association with West End International, presented two mesmerising shows at the Thailand Cultural Centre. "ABBA The Symphonic Celebration" ensured two extremely well-attended performances which celebrated one of pop music's most lauded...

      

      
        Suntaraporn's legacy lives on in charity concert
        The legendary Suntaraporn Band will return with timeless musical memories during "A Tribute To Suntaraporn's Legacy Charity Concert 2", which will take place at the Main Hall of Thailand Cultural Centre, Ratchadaphisek Road, on May 18 at 2pm.

      

      
        Journey to a retro-futuristic universe at River City Bangkok
        Art lovers are invited to explore a distinct universe that blends retro charm with modern sensibilities during "BB Space Travel", which is running at Room 341, 3rd floor of River City Bangkok, Charoen Krung 24, until May 25.

      

      
        
          	
            Auto
          
          	
            Sections
          
          	
            Tech
          
        

      

    

  
	
	Articles
	Sections
	Next




									Thailand's largest-ever Pride movement launches

									Bangkok aims to become Asia's Pride capital
								

								In a powerful partnership across sectors, Siam Piwat Group has joined forces with Bangkok Pride, the Tourism Authority of Thailand (TAT), Bangkok Metropolitan Administration (BMA), the Creative Industry and Soft Power Institute (CISPI), the Creative Economy Agency (CEA), and the United Nations in Thailand, along with more than 70 government agencies and private sectors, to empower LGBTQIA+ rights and amplify Thailand's global tourism appeal through "Bangkok Pride Festival 2025" and "The Celebration: Right To Love".
								[image: ]

The 2025 celebration is not just a singular event, but a month-long convergence of four major initiatives, collectively forming Thailand's most significant Pride movement to date."The Celebration: Right To Love", a curated campaign of events across all Siam Piwat malls, Siam Paragon, Siam Center, Siam Discovery and Iconsiam, wil be hosted under the OneSiam banner, spotlighting inclusivity through fashion, art, performance and design.

The "Bangkok Pride Festival 2025", including the Bangkok Pride Parade, will be organised by Bangkok Pride, led by Naruemit Pride and will serve as the national centrepiece of Pride Month. "Drag Bangkok Festival 2025" is hosted by Drag Bangkok and produced by Yellow Channel Co celebrating drag culture through shows, competitions and global performances. "Paint The City With My Pride" is an identity campaign launched by CISPI, under the Federation of Thai Industries (FTI), in collaboration with CEA, aimed at empowering creative industries and enhancing Thailand's soft power through inclusive branding and design.

This ecosystem of distinct-yet-united initiatives forms the foundation for positioning Bangkok as a world-class Pride destination and a beacon of both equality and economic opportunity.

Bangkok's roadmap to World Pride 2030

This year's Bangkok Pride Parade will span 3km along Rama I Road with Siam Center, Siam Paragon and Siam Discovery serving as major event anchors, reinforcing the area's identity as Bangkok's Pride District and a vibrant commercial hub for inclusive tourism.

As part of the OneSiam experiences, Siam Center will present "Galaxy Of Love", featuring creative installations and live performances, while Siam Discovery marks Pride Month with exclusive fashion and lifestyle collections celebrating self-expression.

At Siam Paragon, Drag Bangkok Festival will take centrestage from May 30 to June 1, spotlighting iconic drag performers and celebrating the vibrancy of Thai queer culture. At the riverfront, Iconsiam's "Pride Out Louder 2025" will offer immersive public activations throughout June. Siam Piwat is also launching a limited-edition OneSiam drinking water, symbolising boundless love and promoting sustainable consumption.

At the national level, CISPI, under the FTI, and the CEA have launched the "Paint The City With My Pride" campaign, an initiative that introduces a new identity system designed to be adopted across industries to increase business value and support national tourism. More than 10 major brands will release special products throughout May and June.

[image: ]

The cross-sector collaboration marks a pivotal step in uniting creativity, inclusivity and national strategy to demonstrate Thailand's readiness to host World Pride and take its place on the global stage.
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									Golden Goose and Younique Caffe celebrate anniversary with chef Ton

									Special menu available till May 31
								

								In the month of collabs, Golden Goose celebrates the first anniversary of its storeand Younique Caffe in Bangkok at Emquartier by joining chef Thitid "Ton" Tassanakajohn, executive chef of Le Du, Nusara, BK Salon and more than 20 other restaurants around the world. 
								[image: ]

A special menu that seamlessly merges Golden Goose's iconic Italian style with chef Ton's innovative Thai culinary influences has been created and will be served at Younique Caffeexperience until May 31. Chef Ton's creations included the "Dream Of BKK", a chocolate dolme filled with pandan, coconut and vanilla, and "Golden Spritz", a mango and peach spritz that marries Italian and Thai flavours will be on offer.

[image: ]

[image: ]

The anniversary celebration reinforces Golden Goose's commitment to "Co-Creation", inviting clients to collaborate with the brand's Dream Makers to create personalised, one-of-a-kind pieces in-store. Since opening its Bangkok store and Younique Caffe, Golden Goose has blended an innovative retail concept with a cafe experience, allowing clients to Co-Create unique products and indulge in personalised desserts and drinks.
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									New movies out this week: May 8-14

									'Home Sweet Home: Rebirth' is a movie adaptation of Thai horror survival game 'Home Sweet Home'
								

								New releases that hit cinemas in Thailand this week. 
								[image: ]

Geo-rok-han: de-mun heon-teo-seu (Holy Night Demon Hunters)

Directed by Lim Dae-hee

Who's in it? 

Lee Da-il, Lee Da-wit and Ma Dong-seok.

What's it about? 

An occult action film in which a team of several people fight against evil spirits.

Why watch it? 

Started filming: 2021/06/28 and wrapped up filming: 2021/09/1. 



[image: ]

Bhool Chuk Maaf

Directed by Karan Sharma.

Who's in it? 

Wamiqa Gabbi, Rajkummar Rao and Sanjay Mishra.

What's it about? 

Ranjan, a small-town romantic boy from Banaras, lands a government job to marry Titli but forgets his vow to Lord Shiva-only to be trapped until he fulfills his promise. A hilarious tale of love, fate, and redemption unfolds.

Why watch it?

The main character is trapped in a time loop. And Bollywood.



[image: ]

John Wick Re

Directed by Chad Stahelski.

Who's in it?

Keanu Reeves, Michael Nyqvist, Alfie Allen, Adrianne Palicki, Bridget Moynahan, Dean Winters, Ian McShane, John Leguizamo and Willem Dafoe.

What's it about?

John Wick is a former hitman grieving the loss of his true love. When his home is broken into, robbed, and his dog killed, he is forced to return to action to exact revenge.

Why watch it?

To revisit the cult series before the spin-off "John Wick: Ballerina" premieres in June.



[image: ]

Until Dawn

Directed by David F. Sandberg.

Who's in it?

Ella Rubin, Michael Cimino and Odessa A'zion.

What's it about?

A group of friends trapped in a time loop, where mysterious foes chase and kill them in gruesome ways, must survive until dawn to escape it.

Why watch it?

Sandberg employed mostly practical VFX on this movie.



[image: ]

Home Sweet Home: Rebirth

Directed by Steffen Hacker and Alexander Kiesl.

Who's in it? 

Michele Morrone, William Moseley and Urassaya "Yaya" Sperbund.

What's it about?

When a city is overrun with a demonically possessed crowd, a cop must find the source of evil to save his family.

Why watch it?

Spin-off from "Home Sweet Home" (2017).
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									New hospitality brand debuts in Southeast Asia

									First resort Kaia Koh Phangan to open end of the year
								

								Bound and Beyond and Cloud Collective have joined forces to announce the launch of Kaia, a new hospitality brand originating in Southeast Asia.
								[image: ]

Kaia comprises a collection of luxury outdoor resorts with tented suites that are designed in dialogue with nature and the local community, encouraging social connection and rooted in conscientious luxury. 

Kaia's first resort will be open on Koh Phangan in the second half of 2025 and is on the northeastern coast of the island, surrounded by protected national park and a 30-minute speedboat journey from Koh Samui. Embodying the Thai "jao baan" philosophy, hospitality at Kaia is not just about service -- it's about organic human connection.

[image: ]

Kaia Koh Phangan will be the only ultra-luxury beachfront tented resort on the island, offering exclusivity and direct beach access. In collaboration with Thai interior designer, Dao Vichada aka Vichada "Dao" Sitakalin, Kaia Koh Phangan celebrates an elevated modern take on traditional Thai textiles and weaving techniques throughout its design. As much furniture as possible has been produced with sustainably sourced materials, with all floorboards made from upcycled teak and rugs from recycled plastics.

[image: ]

The tented suites will be 3,177m2, each with ocean views, outdoor decking with a bathtub, a four-poster draped bed, a teak-panelled shower and private bathroom, and a pantry filled withresort-created nutritious delicacies and locally-sourced artisanal products. The resort will be home to four 248sq2 two-bedroom tented villas with their own private pools. The clubhouse will have all-day music, dynamic dining and lounge areas.

[image: ]

The resort will also have an outdoor infinity pool area surrounded by jungle with sweeping ocean views, as well as a stylish beach club venue. Communal dining will include open-fire beachside feasts, sunset celebrations and chef-led foraging in the surrounding forest. Partnering with local artisans and adventurists, Kaia provides opportunities for guests to engage in experiences led by the local community, from discovering Koh Phangan's finest ceramicists with live band music to nighttime squid safaris.

Wellness extends far beyond the traditional spa space with the outdoor resort focusing on community experiences in nature, including ice bathing on a longtail boat, guided meditation, yoga sessions or nature walks.

Each resort under the brand will offer a communal gathering place to meet and connect, as well as a daily programme of group activities designed to encourage connections with each other and nature. 

Inspired by traditional Thai craftsmanship, Kaia's structures embrace natural materials, passive cooling and open-air living. All resorts will be single-use plastic free, filter water from the ground for drinking and use biodegradable packaging. 

Culinary experiences are a reflection of place, season and time with menus that shift and evolve on both a seasonal and daily basis depending on what is naturally abundant. The focus will be produce-driven, responsible sourcing from nearby farms, waters and forests. Cooking will revolve around the fire, whether it's charred over an open flame, slow-roasted in embers or kissed by smoke.
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									Apple tries to save $20 billion Google Search deal by saying it's unnecessary

									
								

								LOS ANGELES -- Apple Inc made an unusual pitch in its bid to save a lucrative search partnership with Alphabet Inc's Google, saying that the deal might not be necessary in the long run and that even the iPhone may fall out of use.
								Eddy Cue, the company's senior vice president of services, laid out the argument during testimony Wednesday at the US Justice Department's antitrust trial against Google. Though Apple receives roughly US$20 billion a year from the company -- in return for making Google's search engine the default option on devices -- Cue warned that the whole landscape is shifting.

Already, Apple plans to reshape its Safari web browser around artificial intelligence (AI) services such as OpenAI's ChatGPT, Perplexity AI Inc. and Anthropic PBC's Claude, he said.

Moreover, customers are ditching the old way of searching. The number of Google search queries on Apple devices declined for the first time in April, the result of users switching to AI, he said.

"Technology shifts create these opportunities," Cue said, adding that he believes the AI providers will ultimately become options in Safari as search engine alternatives.

But it was also clear that Apple does not want to lose the current Google arrangement, which is under threat if the Justice Department wins the case. And investors see that possibility as a danger for both companies.

Shares of Alphabet fell 7.3% in New York trading on Wednesday, while Apple slipped 1.1%. Google generates billions of dollars a year from search queries conducted on Apple's more than 2 billion active devices.

Today, the Safari web browser offers Google as the preferred search engine -- alongside alternatives such as Yahoo Search, Microsoft Corp's Bing and DuckDuckGo. Apple has revenue-sharing agreements with all of the providers, though Google pays the most. And that pact is central to the government's lawsuit against the Mountain View, California-based search giant.

Cue's disclosure of Apple's plan to shift its browser to AI systems had a clear goal: downplaying the importance of the existing Google deal. If the industry has changed and there are now clear alternatives to Google, the judge may decide there is no reason to upend the long-running agreement. Cue spent time praising these rival options, including Perplexity's service in particular.

"It is logical that Apple might highlight data points supporting the narrative that Google is not anticompetitive in search," Jefferies LLC analyst Brent Thill said in a note. 

But Apple and Google have the opportunity to deepen their partnership around AI -- something Cue did not focus on. Google has already pivoted to its own Gemini AI system for search. When users make a query via Google, they are often first presented with an AI result. That is true even on iPhones, iPads and Macs today.

Apple's sharing of future plans was a rarity for the company. And Cue's remarks about the iPhone, which generates more than half of Apple's revenue, were especially striking: "You may not need an iPhone 10 years from now, as crazy as it sounds," he said.

But the general approach was part of Apple's tried-and-true courtroom playbook. The company has a history of making surprising statements, even if they undermine its marketing message, in order to sway decisions. During a 2021 Epic Games Inc trial, Apple's software chief said Mac computers have a problem with malware -- as part of an argument for why its app ecosystem should remain closed.

Cue, one of Chief Executive Officer Tim Cook's closest lieutenants and a former confidant to co-founder Steve Jobs, has a lot on the line. Revenue from the Google arrangement has been a driver of services revenue in recent years. That group -- one of Apple's only reliable sources of growth -- generated a record $26.6 billion in the March quarter.

[image: Apple CEO Tim Cook gestures as he arrives to attend the State Dinner hosted by President Biden for India's Prime Minister Narendra Modi at the White House in Washington, the United States, on June 22, 2023. (Photo: Reuters)]
Apple CEO Tim Cook gestures as he arrives to attend the State Dinner hosted by President Biden for India's Prime Minister Narendra Modi at the White House in Washington, the United States, on June 22, 2023. (Photo: Reuters)



During his testimony, Cue said he has lost sleep over the possibility of ending the revenue-sharing deal with Google. He added that Google should remain the preferred option. While new services will get added, "they probably won't be the default," Cue said.

Though Cue does not oversee the App Store, revenue from the platform is recorded within his group. That business also makes Apple about $20 billion per year, and it too is under threat. A judge ruled last month that Apple must stop taking a commission from purchases made outside of its payment system.

But even with those two revenue streams in jeopardy, Apple has new moneymaking opportunities. ChatGPT, Perplexity, Claude and other AI systems could ultimately share revenue with Apple, especially as they potentially push into the advertising market.

Apple may eventually be better off with no exclusive deals and the ability to take a slice of revenue from as many providers as possible -- essentially recreating the App Store business model but for AI search. 

Apple currently uses OpenAI's ChatGPT in a separate product for fulfilling queries in the Siri digital assistant. And it plans to add Google Gemini as an alternative later this year.

Google and Apple are getting closer in other ways. Last year, the iPhone maker integrated Google into its new Visual Intelligence feature, allowing users to snap a photo and get AI analysis. Cue said the two companies have a revenue-sharing arrangement for that feature as well.
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									Sotheby's postpones auction of Buddhist relics

									India seeks to block sale of gems held by descendants of British explorer
								

								The jewels are delicate, some just millimetres in length, arranged in intricate patterns of circles and lines. Taken from British-occupied India in 1898, they were discovered alongside bone and ash, said to be the remains of Buddha.
								On Wednesday, the artefacts were meant to be sold at a Sotheby's auction in Hong Kong on behalf of the English descendants of the man who dug them up more than 120 years ago. But after India's Culture Ministry issued a legal order saying the relics should be returned for "preservation and religious veneration", Sotheby's said in a statement that the auction had been postponed.

"This will allow for discussions between the parties," Sotheby's said.

The collection is perhaps one of the holiest relics in contemporary religion, and the planned auction cut to the heart of an uncomfortable question that has roiled post-colonial nations: How should priceless relics plundered generations ago from once-occupied territories be handled?

"We're in this movement that's long overdue, to rethink the status of culturally significant artwork," said Ashley Thompson, a professor of Southeast Asian art at the University of London.

"Who do they belong to? What are they worth? Can they even be considered as commodities?"

A host of countries have wrestled with such questions in recent years. Some American institutions have slowly begun returning relics to Indigenous tribes. Dutch museums have returned colonial-era artefacts to countries like Nigeria and Sri Lanka. Across Britain, museums have gradually been repatriating looted artefacts, including some related to Buddhist burial traditions.

But the Buddha-related jewels that were meant to be sold in Hong Kong, known as the Piprahwa gems, have their own unique complications. They are not held by a museum or a state, but rather by the family of William Claxton Peppe, the English explorer who excavated the holy burial ground in 1898.

That discrepancy presents an ethical conundrum, said Naman Ahuja, an art history professor at Jawaharlal Nehru University in New Delhi who studies museum administration and repatriation.

"Noting the ethics of the situation and public sentiment, the British state did the right thing and returned relics in 1952," Ahuja said, referring to other repatriated Buddhist items that had been returned by England. "But individuals who occupied a colonial position were not held accountable."

According to a description of the jewels on the Sotheby's website, Peppe discovered the artifacts while excavating land in Piprahwa, a village in northern India. Unearthed from a sacred burial ground known as a stupa, the collection was found with bone and ash remains long considered to be those of Buddha, who was believed to be buried in the area.

At the time, Peppe turned over much of his find to the British state, donating other parts to scholars and museums, including the Indian Museum in Kolkata. But he was permitted to keep some of the relics, which have been passed down for generations in his family.

Chris Peppe, one of three descendants who now possess the relics, told the BBC that the family had explored donating the collection to various Buddhist stakeholders but that doing so would have presented unspecified problems. The auction was the "fairest and most transparent way to transfer these relics to Buddhists", Peppe said.

In its order demanding the sale be stopped, which was posted on Instagram, India's Culture Ministry contends that the Buddhist relics should be offered back to the Indian government rather than auctioned. The Peppe family, it said, "lacks the authority to sell these objects".


	This article originally appeared in The New York Times
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									Tokyo Symphony Orchestra returns to Bangkok

									
								

								The renowned Tokyo Symphony Orchestra, one of Japan's leading orchestras, is set to return to Thailand for two remarkable nights of music. This event, part of the "Asia Project" supported by the Japan Art Council, aims to enhance cultural exchange and foster stronger relationships across Asia through the power of music.
								The first concert of this project, held last year, was conducted by Naoto Otomo, the same conductor as this concert and the soloist was young newcomer Mone Hattori.

Tickets were sold out and the concert attracted a full house, ending in excitement and enthusiasm, with the audience eagerly awaiting a return to Thailand. With strong support from the Embassy of Japan, the Japanese Association, Yamaha Music and Toyota, this special return marks another concert of the Tokyo Symphony Orchestra in Thailand. Since its founding in 1946, the orchestra has performed in 58 cities around the world and has earned an international reputation as one of Japan's top orchestras.

The first concert, "Tokyo Symphony Orchestra Special Concert In Bangkok 2025", will be held on May 28, at 7pm, at the Thailand Cultural Centre. The concert will feature timeless classical masterpieces, such as Frederic Chopin's Piano Concerto No.1 In E Minor and Modest Mussorgsky's (arranged by Maurice Ravel) Pictures At An Exhibition. Renowned conductor Naoto Otomo will lead the performance, accompanied by the exceptionally talented pianist Tomoharu Ushida, who has performed on international stages since the age of 12.

The second concert, "Anime & Theatre Music Concert By Tokyo Symphony Orchestra" will be held on May 29, at 7pm, at the Thailand Cultural Centre. The entertaining experience will take audiences on a musical journey through beloved anime and iconic theatrical pieces. The concert will be conducted by Shimpei Sasaki, featuring musical actress Seiko Niizuma, who shares a special connection with Thailand, along with pianist Tomoharu Ushida.

For more information on the Tokyo Symphony Orchestra, visit https://tokyosymphony.jp/en/concert/54577. 
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									ABBA fever grips Bangkok

									The RBSO delivers two successful symphonic tributes to an iconic band
								

								In honour of the auspicious occasion of the birthday of HRH Princess Maha Chakri Sirindhorn on April 2, the Royal Bangkok Symphony Orchestra, produced in association with West End International, presented two mesmerising shows at the Thailand Cultural Centre. "ABBA The Symphonic Celebration" ensured two extremely well-attended performances which celebrated one of pop music's most lauded bands.
								Last year marked the 50th anniversary of ABBA's explosive emergence onto the music scene (April 6, 1974) when they won the Eurovision Song Contest with their brilliant debut song Waterloo. Instantly memorable, irresistibly lovable classic tunes continued to flow effortlessly for many years afterwards, cementing their worldwide status and undisputed reputation as Sweden's best-loved cultural export. So enduring was their legacy that, in 1999, a certain jukebox musical called Mamma Mia! was devised by entrepreneurial British playwright Catherine Johnson, opening at London's Prince Edward Theatre in the West End to instant acclaim.

Broadway quickly embraced the scintillating tribute show, which then spread rapidly around the globe, to date playing to some 60 million people worldwide -- a truly mighty achievement in the entertainment sector by any standards.

Bangkok audiences were truly privileged to finally experience the full power of this super-group adaptation with full orchestra, supporting the fantastic West End International line-up of Sara Poyzer, Tobias Turley, Stevie Doc and Haydn Oakley, who played their singing/stage roles to absolute perfection. Sara Poyzer herself has played the role of Donna Sheridan for over 12 years in London and has incredibly appeared in more than 70 cities on international tour.

Seasoned musical director Michael England made an extremely welcome return to direct the Royal Bangkok Symphony Orchestra, reigniting an extremely fruitful musical partnership. The audience and orchestra members remember previous collaborations fondly and there was certainly an element of surprise in the air when it was realised that this maestro's last visit was nine years ago. Needless to say, it is sincerely hoped that his next visit will come around far more quickly.

[image: Conductor Michael England.]
Conductor Michael England.



From the word go, England and the RBSO had the audience right in the palms of their collective hands with an overture which positively whizzed through a whistle-stop tour of ABBA's best-known tunes, immediately creating a frenzied excitement in the auditorium. Over 20 classic songs were then represented by the West End quartet in a combination of solo numbers, duets, trios and full ensembles, with each number a reminder of the sheer depth and consistency of the ABBA back-catalogue.

Simply listing the awesome setlist in order tells the whole story: Super Trouper, Honey, Honey, I Have A Dream, Head Over Heals, Dancing Queen, Does Your Mother Know?, Eagle, The Name Of The Game, Gimme! Gimme! Gimme!, Chiquitita, Take A Chance On Me, Mamma Mia!, Under Attack, Waterloo, Money, Money, Money, One Of Us, Fernando, Lay All Your Love On Me, Knowing Me, Knowing You, The Winner Takes It All, I Do, I Do, I Do, I Do, I Do and Thank You For The Music. Precious few other pop/rock bands can boast a legacy of output which even begins to approach the impressiveness of this awe-inspiring library.

[image: Tobias Turley and Sara Poyzer.]
Tobias Turley and Sara Poyzer.



Placed stage-right for this wondrously nostalgic extravaganza was a large and closely knit rock band whose powerful combined sound was delivered with incredible energy and verve by accomplished electric guitarists Thanaphot Bhumiphak and Sakol Siripipattanakul, bassist Natee Sriuthid and drumkit maestro Aekpong Cherdtham. Next to them, Steinway concert-grand duties were expertly performed by respected RBSO resident pianist Fern Rasmidatta. Always an omnipresent, vital and central element in the world of ABBA, this essential musical ingredient is, of course, the enduring legacy of great keyboardist and songwriter Benny Andersson.

Also, stage-right was an effective local back-up vocal trio -- Pimraphee Poolthawee (mezzo-soprano), Yada Rangsethienchai (soprano) and Zaruta Joemjutitum (alto). Their tastefully sung harmonised support was certainly an integral part of the overall amplified mix. Meanwhile, principal oboist Thanit Keawrak and principal trumpet Pitipong Pookaew shone throughout both concerts.

Inducted into the Rock and Roll Hall of Fame in 2010, ABBA will never, ever go out of fashion. Their appeal truly is timeless, and their audience is in no way age-specific. England and his orchestra duly put the final seal on this exhilarating show with a crowning Dancing Queen itself effecting a collective blissful ecstasy.

[image: Haydn Oakley.]
Haydn Oakley.



[image: Stevie Doc.]
Stevie Doc.
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									Suntaraporn's legacy lives on in charity concert

									
								

								The legendary Suntaraporn Band will return with timeless musical memories during "A Tribute To Suntaraporn's Legacy Charity Concert 2", which will take place at the Main Hall of Thailand Cultural Centre, Ratchadaphisek Road, on May 18 at 2pm.
								Presented for the second year by real estate developers AssetWise and Piamsuk, the concert is another chance for fans to enjoy the charm of Thai classic music while offering encouragement and support to patients as proceeds after expenses will be donated to Pranangklao Hospital and King Mongkut Chaokhunthahan Hospital Foundation under the patronage of the Supreme Patriarch.

Following last year's inaugural concert that touched many hearts, the audience will be immersed in a warm and joyful atmosphere where a curated selection of Suntaraporn songs will be rendered by 15 acclaimed vocalists -- both rising stars and established legends. The line-up includes Orawee Sujjanon, Napat "Gun" Injaiuea, Thanaporn "Parn" Wagprayoon, Tanatchaluck "Alis" Hudson, Kittitouch "Touch" Kaewuthai, Nat Thewphaingam, Anukoon "Nu" Gomonupatam, Wasin "Win" Pornphongsa, Wiraj "Wi" Sripong, Duangporn "Pui" Pongphasuk and Chonlatarn "Barox" Senchaowanich. They will join forces with veteran Suntaraporn singers.

Leading the ensemble are national artists Ruangthong Thonglanthom and Rungruedi Phaengphongsai, along with beloved mentors Pornsulee Vichavej or Kru Daeng and Kru Juensak Noisuwan. The audience can look forward to a 3.5-hour full orchestra performance filled with emotion, nostalgia and elegance.

Featuring iconic lyrics and timeless melodies deeply rooted in Thai heritage, Suntaraporn songs carry deep meaning and historical significance, reflecting loyalty to the monarchy, national pride and Thai identity. They were composed by Kru Auea Suntornsanan, a Unesco-honoured figure and founder of Suntaraporn Band.

Tickets cost 1,500, 1,800, 2,000, 2,500, 3,000 and 3,500 baht and can be purchased from Thai Ticket Major booths.

Visit thaiticketmajor.com.
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									Journey to a retro-futuristic universe at River City Bangkok

									
								

								Art lovers are invited to explore a distinct universe that blends retro charm with modern sensibilities during "BB Space Travel", which is running at Room 341, 3rd floor of River City Bangkok, Charoen Krung 24, until May 25.
								Presented by 608 Gallery from Korea, this is an exhibition of cosmic imagination by Park Hyun-woong, aka Emil, whose work often revolves around robot characters, drawing inspiration from childhood memories and futuristic imagination.

Making a comeback for this solo show, he presents his latest project that follows the journey of BB, a space traveller with a mission to save the world, blending storytelling and visual art within a cosmic setting.

His work combines narrative, nostalgia and innovation across various media and viewers will discover the emotional connection between humans and machines through expressive robot forms and BB's adventures.

BB is determined to protect planets and restore their natural environment. One day, BB discovers a new planet, S-273, which emerged after Earth was destroyed by war and climate disaster. On this new planet, life begins to regenerate as trees flourish and a new ecosystem forms.

The exhibition unfolds across different contexts. In the Korean edition of the exhibition, Emil shares BB's solo mission to rescue the world. In Thailand, the narrative expands to include Rovy, a robot equipped with advanced navigation systems and deep knowledge of the galaxy.

The two become companions, partners in their shared cosmic journey, focusing on the origins of their friendship and their first adventure together in space.

Emil has held over 40 solo exhibitions. His works are part of major collections at the National Museum of Modern and Contemporary Art and the Blue House in Seoul. He has also collaborated with leading brands like Ottogi, Fendi, and MCM, establishing his reputation both in Korea and internationally.

Email 608gallery.th@gmail.com.
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