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      Breaking News

      
        Flood kills 37 in Indian Kashmir mountain village
        SRINAGAR - Powerful torrents driven by intense rain smashed into a Himalayan mountain village in Indian-administered Kashmir and killed at least 37 people on Thursday, a top disaster management official told Agence France-Presse (AFP).

      

      
        King concerned by border spat, updated daily
        His Majesty the King is deeply concerned about the ongoing Thai-Cambodian border tensions, with the palace receiving daily updates on the situation, according to Lt Gen Boonsin Padklang, commander of Army Region 2.

      

      
        Phuket governor backs call for special status
        Phuket governor Sophon Suwannarat is calling for the province to be upgraded into a special administrative area, saying the move is necessary to tackle the island's critical infrastructure and environmental issues.

      

      
        Association revises digital spending forecast to 5% growth
        The Digital Advertising Association Thailand (DAAT) has revised its total spending forecast for this year to 5% growth, valued at 33 billion baht, down from a 10% gain due to ongoing uncertainties and the economic downturn.

      

      
        Analysts expect baht to test 32 as US dollar weakens further
        The baht could appreciate to test 32 to the US dollar or strengthen even further, as the greenback is set to weaken further amid mounting pressure on the Federal Reserve to cut the US interest rate at its September meeting, according to analysts. &nbsp;

      

      
        Supreme Court denies bail for  "Uncle Phol" in toddler's murder
        The Supreme Court has rejected a bail request for Chaiphol "Uncle Phol" Wipha, convicted in the murder of a three-year-old girl, citing the severity of the offence and flight risk.

      

      
        At least 40 dead in Sudan's worst cholera outbreak in years
        TAWILA --- At least 40 people have died in Sudan's Darfur region in the country's worst cholera outbreak in years, Doctors Without Borders (MSF) said on Thursday.

      

      
        Police continue to probe finances of HIV temple
        Police say they are gathering evidence to determine if any embezzlement has taken place at Wat Phra Bat Nam Phu, which operates a world-famous shelter for HIV/Aids patients in Lop Buri.

      

      
        Last chance for global plastic pollution treaty
        GENEVA - Negotiators trying to secure a global agreement on tackling the scourge of plastic pollution had just hours left to salvage a deal on Thursday after the talks plunged into disarray.

      

      
        Thai tourism momentum weakening
        Thailand's tourism business could be slow for the remainder of the year, as the country faces more intense competition from Vietnam and South Korea, which are offering visa exemptions to more markets, say industry executives.
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                                SRINAGAR - Powerful torrents driven by intense rain smashed into a Himalayan mountain village in Indian-administered Kashmir and killed at least 37 people on Thursday, a top disaster management official told Agence France-Presse (AFP).
It is the second major deadly flooding disaster in India this month.

"The news is grim," Kashmir Chief Minister Omar Abdullah said in a statement, reporting a "cloudburst" of intense rain that had hit the Kishtwar district.

Crowds gathered at a Kishtwar hospital while people carried some of the injured on stretchers.

"Dead bodies of 37 people have been recovered," said Mohammad Irshad, a top disaster management official, adding there was no count of any missing people available.

Irshad told AFP 150 wounded people were also rescued from the disaster site "50 of whom are severely injured", all sent to nearby hospitals.

Sushil Kumar, a resident of nearby Atholi village, told AFP: "I saw at least 15 dead bodies brought to the local hospital."

Pankaj Kumar Sharma, district commissioner of Kishtwar, said earlier that "there are chances of more dead bodies being found".

Pilgrims' kitchen washed away

Chisoti village, where the disaster hit, is on a Hindu pilgrimage route to Machail Mata shrine.

Officials said a large makeshift kitchen where there were more than 100 pilgrims -- who were not registered with local authorities -- was completely washed away.

Rescue teams were facing difficulty reaching the area and soldiers also joined the effort.

Roads had already been damaged by days of heavy storms. The area lies more than 200 kilometres (125 miles) by road from the region's main city Srinagar.

"Every possible assistance will be provided to those in need," Prime Minister Narendra Modi said.

Floods on Aug 5 swept away the Himalayan town of Dharali in India's Uttarakhand state and buried it in mud. The likely death toll from that disaster is more than 70 but has yet to be confirmed.

Floods and landslides are common during the monsoon season from June to September, but experts say climate change, coupled with poorly planned development, is increasing their frequency and severity.

The UN's World Meteorological Organisation said last year that increasingly intense floods and droughts are a "distress signal" of what is to come as climate change makes the planet's water cycle ever more unpredictable.
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                Thai monarchs continue to serve as supreme commanders, says Lt Gen Boonsin
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                                His Majesty the King is deeply concerned about the ongoing Thai-Cambodian border tensions, with the palace receiving daily updates on the situation, according to Lt Gen Boonsin Padklang, commander of Army Region 2.
Lt Gen Boonsin made these remarks during a lecture on the border situation and the army's role at Kasetsart University Laboratory School Centre for Educational Research and Development in Bangkok on Thursday. 

The commander told students that frontline soldiers want the public to know: "If the Thai people, our children and grandchildren stand firm, then we soldiers will stand firm. All we ask for is the people's encouragement.

"His Majesty the King is constantly concerned by the situation, asking for updates from commanders every day through his royal office, which reports [to the palace] daily," he said.

Throughout history, Thai monarchs have served as supreme commanders, and the tradition remains, he noted.

"Every soldier is ready to sacrifice his life for the nation. Whether the situation ends peacefully or continues into more conflict, we are ready."

He said that in the event of an invasion, the army would first present maps to prove its territorial claims before defending and pushing back, escalating from light to strong measures.

"My duty is to defend sovereignty and expel the enemy as quickly as possible," he said.

When asked by a student what he would do if given one wish, Lt Gen Boonsin replied: "I wish for Thailand to be peaceful, prosperous and free from hardship, with citizens living in harmony."

The lecture was joined by army spokesman Maj Gen Winthai Suvaree.
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                                Phuket governor Sophon Suwannarat is calling for the province to be upgraded into a special administrative area, saying the move is necessary to tackle the island's critical infrastructure and environmental issues.
Speaking at a press conference on Phuket's development priorities on Thursday, Mr Sophon said the province is faced with several pressing problems, including clean water shortages, poor wastewater management and rubbish disposal, as well as road safety issues.

However, he said the province is struggling to carry out large-scale improvement works due to budget limitations, noting the administration currently only holds about 170 million baht in its treasury.

To address the problem, the government should consider giving Phuket special administrative status, as pushed by Somchart Techathavorncharoen, a People's Party MP for Constituency 1, he said, adding that the status will help the administration finish several infrastructure projects, which would help resolve the issues facing the island.

These include the long-awaited Kathu-Patong expressway, also known as the Patong Tunnel, which is expected to be operational by 2030, and the plan to purchase water in defunct mining pits to help address the island's clean water shortage.

The province will have a discussion with the Provincial Waterworks Authority (PEA) to develop a long-distance water pipeline from Ratchaprapha Dam in nearby Surat Thani, a move which Mr Sophon said will benefit the wider Andaman coastal region.

In terms of waste management, a second waste incineration facility is planned, with a capacity of 1,200 tonnes per day. Construction is expected to be completed next year at a site in the Bang Khanun reserve forest, pending land approval.

Meanwhile, Phuket mayor Supachok Laongpetch outlined the municipality's plans to revitalise the Old Town area to boost tourism.

He said the city will hire consultants and universities to draft local ordinances to address issues in the Old Town, including traffic congestion and the preservation of the heritage area.

The mayor also unveiled plans to auction the right to produce tourist souvenirs inspired by the city's mascot, the "Chartered Bear". The initiative is expected to generate revenue without raising taxes.

Additionally, the municipality is drafting a memorandum of understanding with the Phuket Tourist Association and the Phuket Hotel Association to promote Phuket as a gastronomic city and is discussing plans to bring more electric cables underground with the PEA.

Other plans include opening new night markets and integrating tourism with local communities.


	Related: Phuket seeks state support to improve infrastructure
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									Association revises digital spending forecast to 5% growth

									
								

									The Digital Advertising Association Thailand (DAAT) has revised its total spending forecast for this year to 5% growth, valued at 33 billion baht, down from a 10% gain due to ongoing uncertainties and the economic downturn.
									The revision marked the second-lowest growth rate in its 13 years of recording data. 

Advertisers should capture consumer attention and offer them a good experience to encourage purchases, according to marketers.

"Consumers are still cautious about spending, affecting the growth of the digital channel, though it remains important for marketers," Arpapat Boonrod, managing director for clients in Thailand at market researcher Kantar, told the "DAAT Day 2025" event on Thursday.

In the first half digital ad spending tallied 15.8 billion baht, while in the second half it is forecast to reach 17.2 billion.

The top five sectors that use digital channels are skincare with digital ad spending worth 5.2 billion baht, representing a growth 21%, up for the third consecutive year.

This was followed by non-alcohol drink products with spending of 3 billion baht, up 17%, while automotive spending declined to 2.5 billion, telecom 2.3 billion baht and daily products 2.2 billion baht. 

In the media channel, ad spending on Meta (combined Facebook and Instagram) continued to take the biggest share worth 8.4 billion baht, while TikTok ads expanded 63% to 6.77 billion baht, YouTube 4.3 billion baht, small social platforms 2.1 billion baht, online video 1.9 billion baht, LINE 1.7 billion baht, e-commerce 1.3 billion baht and display 1 billion baht.

In 2025, TikTok is expected to be in second place for the first time, surpassing YouTube. TikTok was third last year.

Paruj Daorai, president of the DAAT, said attention is a valuable commodity given the omnipresence of mobile devices and other distractions.  

This constant shifting results in significant time loss and reduced productivity, with individuals spending a considerable portion of their day struggling to refocus. 

Mr Paruj said globally people check their mobile phones an average of 58 times per day. Each time a phone is checked, it takes one to 1.5 minutes for them to refocus, causing 1.2 hours of lost focus per day, accumulating to 438 hours or 18 days per year of lost focus. 

For office workers, attention shifts happen roughly every three minutes due to distractions, and it takes about 30 minutes to refocus on the original task. 

This means that in an eight-hour workday, workers are ineffective for roughly seven hours per day, amounting to 35 hours per week. Combining the time lost from mobile phone checks and attention shifts at work, people collectively lose approximately 93 days, or one-quarter of a year, due to fragmented attention and inability to fully focus. 

This loss extends beyond mere time, impacting life opportunities, business opportunities and the value individuals could create. 

He said the world needs an "attention economy", as attention drives everything and can be converted into money, business, votes and other forms of value.

The key to captivate people is creating unforgettable moments that resonate even after the screen is off, said Mr Paruj. 

Advertisers and businesses should adapt their strategies to not only capture attention but also to create memorable experiences and lasting value for consumers, acknowledging that the biggest competitors are no longer just other businesses but rather the very lifestyle that fragments attention. 

Werapong Goo, senior vice-president of corporate strategy of Lineman Wongnai, said the heart of good digital marketing is to get consumer attention effectively, and convert attention into tangible results.
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                                The baht could appreciate to test 32 to the US dollar or strengthen even further, as the greenback is set to weaken further amid mounting pressure on the Federal Reserve to cut the US interest rate at its September meeting, according to analysts.  
Following the Bank of Thailand's (BoT) policy rate cut of 25 basis points (bps), which would typically weaken the Thai currency, the baht moved in a range of 32.24-26 to the dollar in morning trade on Thursday, compared with Wednesday's close of 32.31 baht in offshore markets, according to Kasikorn Research Centre (K-Research).

Most Asian currencies jumped on Thursday, led by the Indonesian rupiah and Malaysian ringgit, as the US dollar slipped to multi-week lows.  

"The baht and other regional currencies, along with the world's major currencies, gained strength amid heavy selling of the dollar and a weakening US bond yield, both of which are pressured by the expectation that the Fed will cut rates at its September meeting," said Kanjana Chockpisansin, head of the research, banking and financial sector at K-Research.  

The market is putting the odds of a cut of 25 bps at the Fed's Sept 16-17 meeting at 99.9%, according to the CME FedWatch tool, following Tuesday's release of inflation data, she said.

US Treasury Secretary Scott Bessent said there is a possibility the Fed could cut interest rates by as much as 0.50% at the September meeting, considering the weakening employment figures.

He also suggested the central bank's benchmark ought to be at least 1.5 percentage points lower than it is now.

On Wednesday, the BoT highlighted the recent strength of the baht against regional currencies as an issue worth monitoring, as it affects the competitiveness of the country's export and tourism sectors.

The baht is projected to appreciate further for the rest of the year, to 31.5 against the greenback, said Kuala Lumpur-based Maybank Securities.

According to K-Research, the baht has appreciated 5.6% year-to-date, compared with a 7.5% gain for the yen and a 1.8% uptick for the yuan.

The Philippine peso and rupiah strengthened by 1.3% and 0.3%, respectively, while the ringgit gained 6.5%.

"We see a possibility the baht can hit a range of 32.00-32.10 to the dollar from now until the year-end," said Ms Kanjana, adding that Kasikornbank is maintaining its projection for the baht of 33.7 to the dollar at the end of 2025.
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                  Supreme Court denies bail for  "Uncle Phol" in toddler's murder                

                Given lengthy sentence and risk of escape, court rejects temporary release
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                                The Supreme Court has rejected a bail request for Chaiphol "Uncle Phol" Wipha, convicted in the murder of a three-year-old girl, citing the severity of the offence and flight risk.
Prayut Phetkhun, director-general of the Region 4 Supreme Court Office of the Attorney General, said on Thursday that the court's decision followed a formal objection from the public prosecutor, 

The court argued that releasing the defendant on bail would undermine the justice system.

On Wednesday, the Court of Appeal Region 4 increased the prison sentence for Chaiphol, 49, to 26 years for the death of Orrawan "Nong Chompoo" Wongsricha in Mukdahan province in May 2020. 

The court found him guilty of premeditated murder, abducting a child and concealing a body. The lower court had sentenced him to 20 years in the case that had gripped the country for weeks.

Chaiphol's wife Somporn "Pa Taen" Lappho, the child's aunt, was acquitted, with the appeal court upholding the lower court's ruling in her favour.

Following the verdict, the defendant applied for bail, which the Mukdahan Provincial Court forwarded to the Supreme Court for consideration.

Mr Prayut said he instructed Narumon Wichiansaen, a Supreme Court prosecutor in Mukdahan, to oppose bail. The Supreme Court agreed, stating that the crime was serious, had a significant social impact, and carried a heavy penalty. Given the lengthy sentence and the risk of escape, the court denied temporary release during the appeal process.

According to the prosecutor's written objection, Mukdahan province's proximity to the border, combined with the defendant's sound financial status and the high-profile nature of the case, increased the likelihood of flight if bail were granted. The prosecution argued that such an outcome would hinder law enforcement and damage public confidence in the justice system.

As a result, Chaiphol will remain in custody pending the outcome of the Supreme Court appeal.

Chaiphol, known as Lung Phol (Uncle Phol), rose to fame on the back of the unsolved case involving the toddler's death.

The rubber tapper and hired hand was initially marked by police as a person of interest. But as little progress was reported in the investigation, benefit of the doubt soon turned into intrigue for some who supported him on social media. Two television channels treated the case like a reality show, with daily updates for months.

Chaiphol, a rubber tapper and hired hand, became a minor celebrity, was briefly in the show, had many fans and reportedly received huge donations. He always insisted on his innocence. He was hired to be a presenter of products and was also invited to sing a song with popular Luk Thung and Mor Lam singer Jintara Poonlarp.

He and his wife had their own YouTube channel, "Lung Phol-Pa Taen Family" (Uncle Phol and Pa Taen), with more than 350,000 followers. 

In June 2021, Chaiphol was arrested and charged with the murder of Nong Chompoo.

In December 2023, the Mukdahan Provincial Court sentenced Chaiphol to 20 years for recklessness causing death and child abduction. The court ordered him to pay compensation to the girl's family.
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                                TAWILA -- At least 40 people have died in Sudan's Darfur region in the country's worst cholera outbreak in years, Doctors Without Borders (MSF) said on Thursday.
The medical charity said the vast western region, which has been a major battleground over more than two years of fighting between the regular army and the paramilitary Rapid Support Forces, had been hardest hit by the year-old outbreak.

"On top of an all-out war, people in Sudan are now experiencing the worst cholera outbreak the country has seen in years," MSF said in a statement.

"In the Darfur region alone, MSF teams treated over 2,300 patients and recorded 40 deaths in the past week."

The non-governmental organisation (NGO) said 2,470 cholera-related deaths had been reported in the year to August 11, out of 99,700 suspected cases.

Cholera is an acute intestinal infection that spreads through food and water contaminated with bacteria, often from faeces.

It causes severe diarrhoea, vomiting and muscle cramps.

Cholera can kill within hours when not attended to, though it can be treated with simple oral rehydration, and antibiotics for more severe cases.

There has been a global increase in cholera cases, which have also spread geographically, since 2021.

MSF said mass displacements of civilians sparked by the war in Sudan had aggravated the outbreak by denying people access to clean water for essential hygiene measures, such as washing dishes and food.

"The situation is most extreme in Tawila, North Darfur state, where 380,000 people have fled to escape ongoing fighting around the city of El-Fasher, according to the United Nations (UN)," MSF said.

"In Tawila, people survive with an average of just three litres of water per day, which is less than half the emergency minimum threshold of 7.5 litres needed per person per day for drinking, cooking, and hygiene."

Contaminated water

Since forces loyal to the regular army recaptured the capital Khartoum in March, fighting has again focused on Darfur, where the paramilitaries have been attempting to take El-Fasher.

The besieged pocket is the last major city in the western region still under the army's control and UN agencies have spoken of appalling conditions for the remaining civilians trapped inside.

"In displacement and refugee camps, families often have no choice but to drink from contaminated sources and many contract cholera," said Sylvain Penicaud, MSF project coordinator in Tawila.

"Just two weeks ago, a body was found in a well inside one of the camps. It was removed, but within two days, people were forced to drink from that same water again."

MSF said that heavy rains were worsening the crisis by contaminating water and damaging sewage systems, while the exodus of civilians seeking refuge was spreading the disease.

"As people move around to flee fighting, cholera is spreading further, in Sudan and into neighbouring Chad and South Sudan," it said.

MSF's head of mission in Sudan, Tuna Turkmen, said the situation was "beyond urgent".

"The outbreak is spreading well beyond displacement camps now, into multiple localities across Darfur states and beyond," he said.

"Survivors of war must not be left to die from a preventable disease."
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                Investigators find inconsistencies in story of volunteer who managed donations at Wat Phra Bat Nam Phu
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                                Police say they are gathering evidence to determine if any embezzlement has taken place at Wat Phra Bat Nam Phu, which operates a world-famous shelter for HIV/Aids patients in Lop Buri.
Investigators have found some inconsistencies in the information provided by a man who managed donations for the temple, according to Pol Maj Gen Jaroonkiat Pankaew, deputy commissioner of the Central Investigation Bureau (CIB). 

He referred to accounts from a Thai influencer who has claimed to be able to communicate with ghosts and has a large online following. Seksan Sapsubbsakul aka Mor Bee, has managed cash donations that are earmarked for treatment of HIV patients under the care of Wat Phra Bat Nam Phu.

Pol Maj Gen Jaroonkiat said that initially Mor Bee told police that he kept some of the donations and forwarded the remainder to Phra Alongkot, the abbot of the temple.

Later, the deputy CIB chief said, Mor Bee told police that he handed all the donations to the abbot.

Apart from the inconsistent answers from Mor Bee, police also wondered why he had to withdraw cash and hand it to the abbot instead of transferring donations between bank accounts directly without carrying cash, Pol Maj Gen Jaroonkiat said.

The handover of donations through cash withdrawals was unusual, he said.

Regardless of Mor Bee's differing accounts, police would adhere to the concrete evidence they were collecting, the deputy commissioner said.

He said that police had not yet decided if they would question Phra Alongkot.

"Police will take time for a thorough investigation to ensure justice for everyone, Pol Maj Gen Jaroonkiat said.

Wat Phra Bat Nam Phu has gained a high profile in Thailand and worldwide as a refuge for HIV/Aids patients, having treated thousands over the past three decades. But with that high profile -- and large-scale fundraising -- have come questions.

A Bangkok Post investigation in 2014 looked into suspicions that some HIV/Aids patients were deliberately left to deteriorate, and their frail state used as a tool to get sympathy and solicit donations, something temple officials have denied.


	Related: Girlfriend of former abbot of Wat Nakhon Sawan arrested
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                Countries hoping for ambitious action denounce draft text as 'surrender'
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                                GENEVA - Negotiators trying to secure a global agreement on tackling the scourge of plastic pollution had just hours left to salvage a deal on Thursday after the talks plunged into disarray.
Countries wanting bold action to turn the tide on plastic garbage are so far apart from a group of oil-producing nations that the prospects of finding meaningful common ground before Friday -- after three years of talks -- seem low.

With just over a day to go, talks chair Luis Vayas Valdivieso produced a draft text on Wednesday based on the few areas of convergence, in an attempt to find common ground.

But the draft succeeded only in infuriating virtually all corners, and the text was immediately shredded as one country after another ripped it to bits.

For the self-styled "ambition coalition" countries, it was an empty document shorn of bold action like curbing production and phasing out toxic ingredients and reduced down to a waste management accord.

And for the so-called Like-Minded Group, with Gulf states leading the charge, it crossed too many of their red lines and did not do enough to narrow down the scope of what they might be signing up for.

The bad, the very bad, the ugly

Vayas held talks with regional delegations late Wednesday that ran past midnight.

Raking over the fallout, European Union member states held a coordination meeting early Thursday, as did a group of small island developing states struggling to cope with ocean plastic they did little to produce and have scant capacity to deal with.

Latin American and Caribbean nations and the African group of countries were also due to have their own meetings behind closed doors.

After that, the two key cross-regional blocs -- the High Ambition Coalition and the Like-Minded Group -- were to have their own meetings before marching back into the plenary session, which brings all the negotiating countries together in the UN Palais des Nations' main assembly hall.

Aleksandar Rankovic from The Common Initiative think-tank, said Vayas had effectively removed all the ambitious countries' bargaining chips, meaning they are unlikely to get anything better than what is on the table.

"It's very simple: there are only two scenarios: there's bad and very bad -- and a lot of ugliness in between," he told AFP.

"The bad scenario is that countries adopt a very bad treaty: something that looks like the text from Wednesday, but potentially worse.

"The very bad is that they don't agree on anything, and they either try to reconvene," or the treaty is "kept in limbo for a long time -- so practically abandoned".

'Repulsive surrender'

After three years and five previous rounds of talks, negotiators from 180-odd countries have been working at the United Nations in Geneva since August 5 to try to conclude a first international accord on dealing with plastic pollution.

The problem is so ubiquitous that microplastics have been found on the highest mountain peaks, in the deepest ocean trench and scattered throughout almost every part of the human body.

In Wednesday's bombshell plenary, Panama said the draft text was "simply repulsive. It is not ambition: it is surrender", while Kenya said it had been "significantly diluted and lost its very objective".

The World Wide Fund for Nature said ambitious countries "must have by now recognised that there is no possible text that will be acceptable to all UN member states".

Their ministers have the chance to table a new text with binding global bans and phase-outs for the most harmful chemicals, and a mechanism to ensure the treaty can be strengthened over time, Zaynab Sadan, WWF's global plastics policy lead told AFP.

"They must then be prepared to vote their text through. There is no other way a meaningful treaty can be agreed," she said.
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                  Thai tourism momentum weakening                

                Stiff competition from Vietnam a factor, domestic subsidy scheme ineffective
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                                Thailand's tourism business could be slow for the remainder of the year, as the country faces more intense competition from Vietnam and South Korea, which are offering visa exemptions to more markets, say industry executives.
As well, they say, the domestic co-payment subsidy scheme did not effectively improve revenue for half of the participating Thai hotels.

South Korea recently announced a visa-free policy for Chinese tour groups starting in September, ahead of the Golden Week holidays in October. Vietnam has expanded visa-free entry to 12 more markets, including Belgium, the Netherlands and Switzerland, bringing the total to 39 markets.

Thailand has an extensive visa-free policy that covers 93 countries, but it will become less effective unless the government addresses the country's unsafe image and promotes new tourism products and attractions more actively, said Thanapol Cheewarattanaporn, president of the Association of Thai Travel Agents (Atta).

Despite border tensions with Cambodia and the attack on two Malaysian tourists in Bangkok on Aug 8, he said the government has been slow to reassure tourists about safety or take action to instil confidence in prospective travellers.

Negative sentiment about Thailand has spread on overseas social media, said Mr Thanapol, making it very hard to reach the government's goal of 35 million foreign arrivals this year.

Atta plans to hold roadshows next month in Taiwan and India in an effort to restore tourism confidence.

As of Aug 10, Thailand had welcomed 20.2 million arrivals, down 6.9% year-on-year, with 2.8 million Chinese the largest market. However, Chinese arrivals are down about 30%, because of safety concerns as well as growing interest in other destinations.

Vietnam has been a big beneficiary of the shift, recording 12.2 million foreign arrivals during the first seven months, a gain of 22.5% from a tear earlier, driven by 3.1 million Chinese and 2.5 million South Koreans.

Da Nang alone has already welcomed 1 million South Korean tourists.

Morrakot Kuldilok, president of the eastern chapter of the Thai Hotels Association (THA), said many tour groups, particularly from Russia, Europe and India, have shifted their trips from Pattaya to Vietnam due to newer, cheaper properties.

A five-star hotel in Vietnam may cost half the price as a similar-tier property in Pattaya, she said.

Ms Morrakot said the government should act faster to combat obstacles, such as the strong baht, which has increased hotel prices by 5-7%.

According to a July survey by the THA of 126 hotels in Thailand, 47% said the domestic tourism co-payment scheme would not increase their revenue, while 28% expected revenue to increase by no more than 5%.

Some hotels in the East forecast a revenue increase of 6-10%, with Chon Buri the top destination, projected to have roughly 48,000 bookings out of the 300,000 allocated for major cities.
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                  Supreme Court denies bail for  "Uncle Phol" in toddler's murder                

                Given lengthy sentence and risk of escape, court rejects temporary release
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                                The Supreme Court has rejected a bail request for Chaiphol "Uncle Phol" Wipha, convicted in the murder of a three-year-old girl, citing the severity of the offence and flight risk.
Prayut Phetkhun, director-general of the Region 4 Supreme Court Office of the Attorney General, said on Thursday that the court's decision followed a formal objection from the public prosecutor, 

The court argued that releasing the defendant on bail would undermine the justice system.

On Wednesday, the Court of Appeal Region 4 increased the prison sentence for Chaiphol, 49, to 26 years for the death of Orrawan "Nong Chompoo" Wongsricha in Mukdahan province in May 2020. 

The court found him guilty of premeditated murder, abducting a child and concealing a body. The lower court had sentenced him to 20 years in the case that had gripped the country for weeks.

Chaiphol's wife Somporn "Pa Taen" Lappho, the child's aunt, was acquitted, with the appeal court upholding the lower court's ruling in her favour.

Following the verdict, the defendant applied for bail, which the Mukdahan Provincial Court forwarded to the Supreme Court for consideration.

Mr Prayut said he instructed Narumon Wichiansaen, a Supreme Court prosecutor in Mukdahan, to oppose bail. The Supreme Court agreed, stating that the crime was serious, had a significant social impact, and carried a heavy penalty. Given the lengthy sentence and the risk of escape, the court denied temporary release during the appeal process.

According to the prosecutor's written objection, Mukdahan province's proximity to the border, combined with the defendant's sound financial status and the high-profile nature of the case, increased the likelihood of flight if bail were granted. The prosecution argued that such an outcome would hinder law enforcement and damage public confidence in the justice system.

As a result, Chaiphol will remain in custody pending the outcome of the Supreme Court appeal.

Chaiphol, known as Lung Phol (Uncle Phol), rose to fame on the back of the unsolved case involving the toddler's death.

The rubber tapper and hired hand was initially marked by police as a person of interest. But as little progress was reported in the investigation, benefit of the doubt soon turned into intrigue for some who supported him on social media. Two television channels treated the case like a reality show, with daily updates for months.

Chaiphol, a rubber tapper and hired hand, became a minor celebrity, was briefly in the show, had many fans and reportedly received huge donations. He always insisted on his innocence. He was hired to be a presenter of products and was also invited to sing a song with popular Luk Thung and Mor Lam singer Jintara Poonlarp.

He and his wife had their own YouTube channel, "Lung Phol-Pa Taen Family" (Uncle Phol and Pa Taen), with more than 350,000 followers. 

In June 2021, Chaiphol was arrested and charged with the murder of Nong Chompoo.

In December 2023, the Mukdahan Provincial Court sentenced Chaiphol to 20 years for recklessness causing death and child abduction. The court ordered him to pay compensation to the girl's family.
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                  Girlfriend of former abbot arrested in temple fund scandal                

                Former head of Wat Nakhon Sawan also expected to report to police as investigation continues
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                                Police have arrested a 57-year-old woman, who was a romantic partner of the former abbot of Wat Nakhon Sawan, for alleged involvement in the embezzlement of temple funds.
Another arrest warrant was issued for Sarit Chanprathat, 67, formerly known as Phra Thamma Wachiratheerakun (Thid Sarit), who was expected to report to the police on Thursday evening.

Phuthinee Kawinpaisarn was arrested on Thursday at a residence in Khu Khot district of Pathum Thani province by police from the Anti-Corruption Division with a warrant issued on Aug 6.

She was charged with abetting misappropriation of state assets and misconduct in public office. Monks with ecclesiastical titles receive monthly allowances from taxpayers and are considered public officials.

The former abbot, who also served as the ecclesiastical chief of the central plains province of Nakhon Sawan, was accused last month of having a romantic relationship with Ms Phuthinee and embezzling temple funds with her help.

The case came to light following widely shared photos of the two embracing while the senior monk was wearing a wig. Investigators found Ms Phuthinee had substantial assets, including cars, valuable jewellery and land plots, despite having no clear sources of income.

Thid Sarit, who left the monkhood on July 19, was also accused of secretive affairs with two other women.
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Sarit Chanprathat, 67, formerly known as Phra Thamma Wachiratheerakun (Thid Sarit), is accused of misappropriation of temple funds at Wat Nakhon Sawan. (Photo: supplied/Wassayos Ngamkham)



The investigation revealed that between March 1, 2024 and July 10, 2025, Thid Sarit had ordered a monk residing at the temple, identified as Phra Sataya Phumdetch, to withdraw money from the temple's bank account. Phra Sataya was then told to transfer the money to his account before transferring it to that of Thid Sarit.

The total sum withdrawn amounted to 4.1 million baht, police said. Investigators later found a total of 405,000 baht had been transferred from Thid Sarit to Ms Phuthinee.

Phra Sataya reported to police to confirm the misconduct, saying he had witnessed Ms Phuthinee coming to visit the former abbot regularly at the temple.

Police gathered enough evidence about both the romantic relationship and the misuse of temple funds, leading to arrest warrants being approved by the Central Criminal Court for Corruption and Misconduct Cases.

Thid Sarit was also found linked to suspected financial irregularities in the Nakhon Sawan Buddhist Park project, which has been under way for more than 15 years and is still not complete. The police investigation is continuing.
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                  Suspended PM won't confirm she will be in court on her birthday                

                Paetongtarn tight-lipped when asked about phone-call case that could lead to her removal
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                                Suspended Prime Minister Paetongtarn Shinawatra has not confirmed if she will be in court on Aug 21 to give evidence about her controversial phone call with Cambodian strongman Hun Sen, saying only that the date is her birthday.
At parliament on Thursday, reporters tried repeatedly to get Ms Paetongtarn to comment on the case that could lead to her removal from office. The court suspended her as prime minister on July 1 pending a ruling, which it has scheduled for Aug 29.

Although the questions were repeated, Ms Paetongtarn did not answer. "Oops, August 21 is just a birthday," she said.

Reporters asked why she did not give a clear answer, and whether she was worried about the court's invitation for her to testify.

She remained tight-lipped and left the scene with Deputy Transport Minister Manaporn Charoensri from her ruling Pheu Thai Party.

The youngest daughter of former prime minister Thaksin Shinawatra is the subject of a petition from a group of senators, who complained to the court about her honesty and ethics in relation to the call with the former Cambodian prime minister on June 15.

The recording of the private conversation was leaked to the media on June 18 at a time when border tensions with the neighbouring country were growing. 

In the conversation Ms Paetongtarn was heard making derogatory remarks about the commander of the 2nd Army Region, as well as showing a submissive tone towards "uncle" Hun Sen and signalling a readiness to comply with the Cambodian strongman's demands.

Ms Paetongtarn has insisted that her comments reflected a negotiating tactic to protect the national interest, in hopes that Hun Sen would agree on ways to settle the dispute. She has already outlined her position in a written defence statement submitted to the court.

The court has scheduled a witness hearing for Aug 21, during which it will hear from Ms Paetongtarn and the secretary-general of the National Security Council. If either of them fails to appear, the court said, it will be regarded as a waiver of their right to testify, and their absence will not delay the proceedings.

The court has also instructed both the petitioners and Ms Paetongtarn to submit closing statements in writing no later than Aug 27.

The case centres on whether Ms Paetongtarn's position as prime minister should be deemed to be automatically terminated under Sections 170 and 160 of the constitution, which pertain to the ethical standards and integrity required of cabinet ministers.

Ms Paetongtarn continues to serve in the cabinet because she managed to be appointed as culture minister in a reshuffle on the same day that she was suspended as prime minister.
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                  Thai banks start cutting interest rates                

                Moves come a day after Bank of Thailand reduced policy rate to 1.50%
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                                Thailand's top banks have started cutting lending rates, following the central bank's move on Wednesday to reduce the benchmark policy rate to a two-year low of 1.50% to support a weakening economy hit by US tariffs.
Bangkok Bank, the country's largest lender by assets, led the move with a 25-basis-point cut to lending rates, matching the central bank's reduction. State-controlled Krungthai Bank and the Government Savings Bank also announced similar reductions.

The reductions "aim to help all customer groups quickly adapt to significant challenges arising from shifts in global production structures and supply chains, as well as intensifying competition in the near future", said Payong Srivanich, president of Krungthai Bank, who also heads the Thai Bankers Association.

The central bank's Monetary Policy Committee voted unanimously on Wednesday to cut the benchmark rate to 1.50%, bringing the total reductions to 100 basis points since October.

Thursday's moves mark the first time in the current easing cycle that Thai lenders have fully passed on a central bank rate cut, after previously passing through an average of just 43% of the past three reductions, according to BoT estimates.

The Bank of Thailand has signalled its monetary policy will remain accommodative as it sees a slowdown in economic growth lasting into early 2026 due to the impact of a 19% US tariff on Thai goods, subdued domestic consumption and a decline in tourist arrivals.  

Incoming governor Vitai Ratanakorn, who will succeed Sethaput Suthiwartnarueput on Oct 1, lauded Bangkok Bank's move to lower lending costs.

In a Facebook post, Mr Vitai said cheaper funds will help "take care" of the business sector and the people. The former president of the Government Savings Bank is scheduled to chair his first rate meeting on Oct 8.

The Pheu Thai-led government has long been urging banks to cut borrowing costs to help small businesses and households struggling to repay debt that soared during the pandemic.

On Wednesday, Finance Minister Pichai Chunhavajira said the latest rate cut would help improve liquidity and support the Thai baht. Lower rates will also discourage banks from parking money with the central bank, he told reporters.

But the lending rate cuts could further squeeze profit margins at major Thai banks, as net interest margins -- already under pressure from weak loan growth -- face additional strain, according to Sarah Jane Mahmud, a senior analyst at Bloomberg Intelligence. Bangkok Bank could be the most impacted, she said.
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                  Influencer policeman arrested on land encroachment charge                

                Investigators say 'Johnny the Enforcer' built hotel on plots reserved for poor farmers
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                                Police on Thursday arrested a policeman-turned-influencer known as "Johnny the Enforcer", his wife and three others on charges of building a hotel on public land in the northeastern province of Ubon Ratchathani.
Pol Maj Gen Jaroonkiat Pankaew, deputy commissioner of the Central Investigation Bureau, travelled from Bangkok to oversee the arrests and questioning of the suspects at the Kham Khuean Kaew tambon administrative organisation in Sirindhorn district on Thursday morning.

Pol Snr Sgt Maj Yutthaphon Srisompong, 44, is widely known online as Johnny Mue Prab (Johnny the Enforcer), with 1.6 million followers on Facebook. He and his wife Jiraporn Sribura, 45, reportedly invested in the construction of a hotel on forest land reserved for the Lam Dom Noi self-help settlement.

Self-help settlement areas are set aside by the government to be used by poor residents to build homes and make a living through small-scale farming. The programme is overseen by the Ministry of Social Development and Human Security.

Ministry officials have said they don't know how the police officer and his wife acquired the land plots in question. 

The three other suspects are public servants suspected of approving the six-rai land acquisition and hotel construction that began four years ago. They are: Mitchai Khankham, a village headman; Supachai Thuamsakul, a former civil works official; and Saman Unwong, president of the Kham Khuean Kaew tambon administrative organisation.

Local residents first complained about the encroachment when construction began in 2021. The Department of Social Development and Welfare ordered the resort operator to cease construction in 2022 but the order was never acknowledged.

Police took legal action after ministry officials filed a formal encroachment complaint on July 22 this year.

The five suspects denied all charges.

Pol Snr Sgt Maj Yutthaphon is currently facing a separate investigation into his unusual wealth, and remains on the force pending the outcome of the probe.
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                  Strengthening baht adds to Thai tourism sector woes                

                Value-for-money appeal fading while concerns about safety are mounting
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                                The strengthening baht is beginning to weigh on Thailand's fragile tourism sector, already plagued by recurring security issues, leaving travellers feeling their visits aren't worth the cost.
The private sector has called for efforts to restore confidence ahead of the high season.

The Ministry of Tourism and Sports reported this week that foreign tourism receipts between Jan 1 and Aug 10 totalled 938 billion baht. At the current rate, the full-year target of 1.77 trillion baht will not be met.

Foreign arrivals to Aug 10 totalled 20 million, down more than 6% from the same period a year ago.

The baht has rallied against the US dollar by 5-6% this year, which is a negative factor already affecting short-haul markets, such as China, said Thanet Supornsahasrungsi, president of the Association of the Chonburi Tourism Federation.

Many Chinese tourists are now flocking to Japan due to the weak yen, he said. Chinese arrivals to Thailand are down by nearly one-third so far this year.

Mr Thanet said that even though Thailand secured a larger number of long-haul arrivals over the past seven months, if tourists perceive the country as unappealing in terms of value for money, they might pivot to other destinations.

"We've consistently felt the impact of the global economy, which prompted tourists from many countries to cut overseas travel costs, seek countries where their currency has appreciated, or choose to stay at home," said Mr Thanet.

He said the government should respond more quickly to eliminate ongoing obstacles, particularly safety issues, which are at the core of the problem.

Since two recent incidents in Bangkok -- a shooting spree that left six dead at the Or Tor Kor market last month, and two Malaysian tourists being set on fire last week -- the government has done little to improve tourist confidence, said Mr Thanet.

Given weak arrivals from China and South Korea, he said hoteliers in Pattaya now depend on weekends or long holidays to lift occupancy rates from local travellers.

For instance, during the recent Mother's Day holiday, a four-day weekend for many, the average occupancy rate in Pattaya surged to 80-90%, but it dropped to 30-40% during weekdays.

"We might not immediately feel the pinch from the latest case involving Malaysian tourists, as this period coincides with the school break in China, where tourists have already booked their trips and are still travelling as planned, resulting in a 5% growth this month," said Mr Thanet.

"We're more concerned about forward bookings if the government doesn't attempt to restore confidence."

He said the co-payment subsidy scheme to promote domestic travel helped increase the local market to some extent, but small and medium-sized hoteliers have not reaped the benefits as much as large hotels due to delayed budget allocation.

From the first month of the programme in July, many small hotels had to withdraw from the scheme as they didn't receive subsidy payments from the government as scheduled and had to bear the costs of servicing those guests in advance.

As privileges for main destinations including Pattaya have been fully redeemed, tourism operators have urged the government to switch to the more efficient Pao Tang app operated by Krungthai Bank, said Mr Thanet.

This request was denied, as the government said KTB was no longer a state bank and using only that bank would discriminate against other private banks.
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                  Thailand urges Cambodia to stop using landmines                

                Mines placed in contested border areas a threat to Cambodian citizens' safety as well, says spokesman
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                                The Thai government has urged Cambodia to stop using landmines in border areas in order to protect people, including Cambodian citizens, from further harm.
Concern is growing about the number of landmines laid in border areas, as Cambodia has rejected Thailand's requests to participate in mine clearance, said Rear Adm Surasant Kongsiri, spokesman for the government's Ad Hoc Centre for the Thailand-Cambodia Border Situation.

"Cambodian soldiers are laying a considerable number of landmines," he said on Wednesday. "Landmines threaten not only military and security personnel but also fellow citizens of both countries."

Thailand has asked the Asean Regional Mine Action Center (Armac) to support landmine clearance along the border in order to restore safety as soon as possible, he said, adding that the Armac director was a Cambodian.

Thirteen Thai soldiers have been injured, with five of them each losing a leg, in five explosions of Cambodian-laid landmines since July 16.

Rear Adm Surasant said Thai soldiers would use technology to protect themselves from landmines during their patrols. He also said that Cambodia was strengthening its positions along the border but the movement has happened at an acceptable distance, in compliance with the countries' ceasefire agreement.


	Related: Hundreds of rockets and shells cleared

	Thai PM agrees self-defence justified
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                  Paetongtarn court ruling set for Aug 29                

                Decision on fate of suspended PM comes in between two rulings in cases involving her father
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                                The Constitutional Court will rule on Aug 29 in the case seeking the removal of Prime Minister Paetongtarn Shinawatra for her handling of a phone call with former Cambodian prime minister Hun Sen.
The court said on Wednesday that it would hear testimony from Ms Paetongtarn and the National Security Council on Aug 21, and closing arguments on Aug 27.

The judges will convene at 9.30am on Friday, Aug 29 to discuss and vote on the case, and will announce their ruling at 3pm.

Ms Paetongtarn has been suspended from prime ministerial duties since the court accepted the ethics complaint brought by a group of senators on July 1.

In an audio clip of the call leaked by Hun Sen, Ms Paetongtarn is heard calling the Cambodian strongman "uncle" and making disparaging remarks about a senior army commander.

She subsequently apologised but maintained that she was using a negotiating tactic in hopes of finding a peaceful resolution to the border dispute.

Public anger over the leaked call has led to anti-government rallies calling on Ms Paetongtarn to resign, but her supporters have said she has no intention to do so.

The ruling in the prime minister's case will come a week after a Criminal Court ruling on Aug 22 in a lese-majeste case against her father, former prime minister Thaksin Shinawatra. The case stems from remarks he made in an interview with a South Korean newspaper in 2015.

And on Sept 9, Thaksin will be in court again, this time to hear the Supreme Court's decision on his controversial six-month stay at Police General Hospital from August 2023 to February 2024.

Thaksin, 76, was sentenced to eight years in prison -- later reduced to one year by a royal pardon -- after returning to Thailand in August 2023. He never spent a single night in jail, and became eligible for parole after six months.

If the court decides that Thaksin's prison sentence was not properly carried out, it could order him sent back to jail.


	Analysis: Shinawatra rulings set to define political landscape
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                                MUKDAHAN - The Court of Appeal on Wednesday increased the prison sentence of Chaiphol Wipha, widely known as "Uncle Phol", to 26 years for the death of three-year-old Orawan "Nong Chompoo" Wongsricha in Mukdahan in 2020.
The court found him guilty of premeditated murder, abducting a child and concealing a body. The lower court had sentenced him to a total of 20 years in the case that had gripped the country for weeks.

Chaiphol's wife Somporn "Pa Taen" Lappho, the child's aunt, was acquitted, with the appeal court upholding the lower court's ruling in her favour.

The case began in May 2020, when Nong Chompoo disappeared from her home in Kok Kork village in Dong Luang district of Mukdahan. She was found dead a few days later on Phu Lek Fai mountain in the Phu Pha Yon national park, about two kilometres from her home.

In December 2023, the Mukdahan Provincial Court sentenced Chaiphol to 20 years for recklessness causing death and child abduction, and ordered him to pay compensation to the girl's family. 

Thursday's ruling increased his sentence to 26 years, reflecting the more serious convictions for of premeditated murder and concealing a body.

The Nong Chompoo case sparked a media frenzy, with two TV channels treating it like a reality show, with daily updates for months. The investigation took more than a year.

Chaiphol, a rubber tapper and hired hand, always insisted on his innocence and many who followed the case believed him. He became a minor celebrity and reportedly received huge donations and was even hired as a product presenter.

At one point he and his wife, the sister of Nong Chompoo's mother, had their own YouTube channel, with more than 350,000 followers.
              



This article was downloaded by calibre from https://www.bangkokpost.com/thailand/general/3086069/uncle-phol-sentenced-to-26-years-in-toddlers-death



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next
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                Room for further easing foreseen as impact of US tariffs likely to weaken economy
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                                The Bank of Thailand believes there is still room for further monetary easing, even after four cuts in its policy interest rate in the past 10 months.
The central bank's Monetary Policy Committee (MPC) voted unanimously on Wednesday to lower the rate by 25 basis points to 1.50%, as it looks to support a sluggish economy grappling with negative inflation and the impact of US tariffs.

MPC secretary Sakkapop Panyanukul said the committee wants monetary policy to be more accommodative to ensure financial conditions remain conducive to business adjustment, easing the burden on vulnerable groups such as small and medium enterprises (SMEs) and low-income households.

In the current easing cycle, the central bank has lowered the policy rate four times by 100 basis points starting in October last year, followed by cuts in February, April and August this year, each by 25 basis points. It left the rate unchanged at its June meeting.

Nineteen of 26 economists surveyed by Reuters predicted the policy rate would be 1.25% by the end of 2025, one forecast 1.00% and seven said it would stay at 1.50%.

Headline inflation has been in negative territory since April and has consistently undershot the central bank's 1-3% target range throughout this year. The committee also acknowledged that more signs of weakness in the economy are emerging.

"The Thai economy in 2025 and 2026 is projected to expand close to the previous assessment. Nevertheless, US trade policies will exacerbate structural problems and weaken competitiveness," the MPC said in a statement. "Additionally, certain sectors of the economy have become more vulnerable, particularly SMEs." 

The central bank forecasts GDP growth of 2.3% this year and will review projections for both 2025 and 2026 at the next MPC meeting in October, said Mr Sakkapop.

He said that a slowdown in the second half of this year is expected to be driven by US trade policies -- both direct and indirect -- alongside a decline in short-haul tourist arrivals due to intensified regional competition.

"These developments will affect income for SMEs, employees and self-employed workers. Private consumption is expected to be subdued due to weakening consumer confidence and income trajectory," the MPC statement said.

It also noted that credit growth remains negative due to increased credit risks, particularly in small businesses and low-income households, alongside heightened debt repayments and reduced credit demand by large businesses amid heightened economic uncertainty.

The next MPC meeting will take place on Oct 8, a week after new governor Vitai Ratanakorn takes office, succeeding Sethaput Suthiwartnarueput who has reached retirement age.

Earlier than expected

Market analysts had already expected the central bank would make two interest rate cuts during the remainder of 2025. However, the timing of Wednesday's reduction surprised some economists.

Kasikorn Research Center, for one, had not expected a reduction this week, said deputy managing director Nattaporn Triratanasirikul.

"The [MPC statement] clearly indicated that the decision was primarily motivated by challenges facing SMEs, which are now confronting the additional burden of US tariffs alongside their longstanding structural problems," she said.

Following this rate reduction, K-Research anticipates the central bank may cut rates again at its October meeting. Nonetheless, it hasn't dismissed the possibility of a third cut in December.

Poonyawat Sriesing, senior economist at SCB EIC, the research arm of Siam Commercial Bank, said his team anticipated Wednesday's rate reduction given mounting economic risks, particularly from US tariffs, while inflation remained subdued.

"Although Thailand secured a lower 19% tariff rate compared to the initially announced 36%, this doesn't guarantee smooth access for Thai exports to the US market," he said. "American importers will certainly negotiate for lower prices, compressing profit margins for Thai products."

Mr Poonyawat said other countries would likely adopt protectionist measures to shield their domestic markets from export influxes.

SCB EIC maintains its 2025 GDP forecast range of 1.5-2%, awaiting the release of official second-quarter GDP data from the National Economic and Social Development Council on Monday.

Exports could still record some growth for the entire year after a 15% increase in the first seven months, said Mr Poonyawat.

"We are more worried about the economic growth next year when exports will tend to decline substantially," he said.
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                                The baht could appreciate to test 32 to the US dollar or strengthen even further, as the greenback is set to weaken further amid mounting pressure on the Federal Reserve to cut the US interest rate at its September meeting, according to analysts.  
Following the Bank of Thailand's (BoT) policy rate cut of 25 basis points (bps), which would typically weaken the Thai currency, the baht moved in a range of 32.24-26 to the dollar in morning trade on Thursday, compared with Wednesday's close of 32.31 baht in offshore markets, according to Kasikorn Research Centre (K-Research).

Most Asian currencies jumped on Thursday, led by the Indonesian rupiah and Malaysian ringgit, as the US dollar slipped to multi-week lows.  

"The baht and other regional currencies, along with the world's major currencies, gained strength amid heavy selling of the dollar and a weakening US bond yield, both of which are pressured by the expectation that the Fed will cut rates at its September meeting," said Kanjana Chockpisansin, head of the research, banking and financial sector at K-Research.  

The market is putting the odds of a cut of 25 bps at the Fed's Sept 16-17 meeting at 99.9%, according to the CME FedWatch tool, following Tuesday's release of inflation data, she said.

US Treasury Secretary Scott Bessent said there is a possibility the Fed could cut interest rates by as much as 0.50% at the September meeting, considering the weakening employment figures.

He also suggested the central bank's benchmark ought to be at least 1.5 percentage points lower than it is now.

On Wednesday, the BoT highlighted the recent strength of the baht against regional currencies as an issue worth monitoring, as it affects the competitiveness of the country's export and tourism sectors.

The baht is projected to appreciate further for the rest of the year, to 31.5 against the greenback, said Kuala Lumpur-based Maybank Securities.

According to K-Research, the baht has appreciated 5.6% year-to-date, compared with a 7.5% gain for the yen and a 1.8% uptick for the yuan.

The Philippine peso and rupiah strengthened by 1.3% and 0.3%, respectively, while the ringgit gained 6.5%.

"We see a possibility the baht can hit a range of 32.00-32.10 to the dollar from now until the year-end," said Ms Kanjana, adding that Kasikornbank is maintaining its projection for the baht of 33.7 to the dollar at the end of 2025.
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                                Thailand's tourism business could be slow for the remainder of the year, as the country faces more intense competition from Vietnam and South Korea, which are offering visa exemptions to more markets, say industry executives.
As well, they say, the domestic co-payment subsidy scheme did not effectively improve revenue for half of the participating Thai hotels.

South Korea recently announced a visa-free policy for Chinese tour groups starting in September, ahead of the Golden Week holidays in October. Vietnam has expanded visa-free entry to 12 more markets, including Belgium, the Netherlands and Switzerland, bringing the total to 39 markets.

Thailand has an extensive visa-free policy that covers 93 countries, but it will become less effective unless the government addresses the country's unsafe image and promotes new tourism products and attractions more actively, said Thanapol Cheewarattanaporn, president of the Association of Thai Travel Agents (Atta).

Despite border tensions with Cambodia and the attack on two Malaysian tourists in Bangkok on Aug 8, he said the government has been slow to reassure tourists about safety or take action to instil confidence in prospective travellers.

Negative sentiment about Thailand has spread on overseas social media, said Mr Thanapol, making it very hard to reach the government's goal of 35 million foreign arrivals this year.

Atta plans to hold roadshows next month in Taiwan and India in an effort to restore tourism confidence.

As of Aug 10, Thailand had welcomed 20.2 million arrivals, down 6.9% year-on-year, with 2.8 million Chinese the largest market. However, Chinese arrivals are down about 30%, because of safety concerns as well as growing interest in other destinations.

Vietnam has been a big beneficiary of the shift, recording 12.2 million foreign arrivals during the first seven months, a gain of 22.5% from a tear earlier, driven by 3.1 million Chinese and 2.5 million South Koreans.

Da Nang alone has already welcomed 1 million South Korean tourists.

Morrakot Kuldilok, president of the eastern chapter of the Thai Hotels Association (THA), said many tour groups, particularly from Russia, Europe and India, have shifted their trips from Pattaya to Vietnam due to newer, cheaper properties.

A five-star hotel in Vietnam may cost half the price as a similar-tier property in Pattaya, she said.

Ms Morrakot said the government should act faster to combat obstacles, such as the strong baht, which has increased hotel prices by 5-7%.

According to a July survey by the THA of 126 hotels in Thailand, 47% said the domestic tourism co-payment scheme would not increase their revenue, while 28% expected revenue to increase by no more than 5%.

Some hotels in the East forecast a revenue increase of 6-10%, with Chon Buri the top destination, projected to have roughly 48,000 bookings out of the 300,000 allocated for major cities.
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                At GCNT Expo 2025, True Corporation's Group CEO Sigve Brekke unveiled a data-driven vision for sustainability, inclusion, and responsible AI. 
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                                At GCNT Expo 2025, hosted by the Global Compact Network Thailand, True Corporation Group CEO Sigve Brekke delivered a keynote address outlining a bold vision for sustainable development under the theme "Data for Good: Greener Planet, Inclusive Society and Stronger Governance."  In a world expected to generate 181 zettabytes of data by the end of 2025--the equivalent of streaming HD video for 36 million years--the challenge, Brekke emphasised, is not just managing data, but transforming it into meaningful impact. 


Greener Planet: AI-Driven Energy Efficiency for Climate Action 




Following its merger, True accelerated efforts to reduce its environmental footprint. Within a year, the company achieved a 9% reduction in energy consumption and a 19% decrease in energy costs across its nationwide network. This success was driven by clean energy adoption, infrastructure upgrades, and AI-powered energy optimization at over 10,000 base stations. 




In 2024 alone, solar-powered base stations helped avoid 14,051 tonnes of CO2 emissions--the equivalent of planting 1.4 million trees. Furthermore, in partnership with Charoen Pokphand Group, True developed the Greenhouse Gas Emissions Data Platform, enabling supply chain partners to monitor and reduce their carbon output collaboratively--creating a shared pathway to Net Zero. 

[image: True Powers Thailand's Future with Data for Good ]




Inclusive Society: Reviving Thailand's Sluggish Tourism Through Mobility Data 




With Thailand's tourism recovery lagging behind its neighbours--just 47% of pre-pandemic levels compared to Japan's 112% and Vietnam's 68%--True, in collaboration with public, academic, and private sectors, brainstormed to break through the tourism gridlock, analysed anonymised mobility data patterns, and identified 21 potential cluster routes linking unique local destinations into cohesive travel circuits. 




For instance, the Chiang Mai-Lamphun-Lampang route revealed that while Chiang Mai attracts visitors, only 20% stay overnight in nearby Lamphun or Lampang. These insights offer policymakers valuable tools to promote more inclusive tourism, better redistribute visitor traffic from overtouristed major cities to under-visited secondary cities, and support local economies. 




"Mobility data helps us understand travel behavior on a deeper level," said Brekke. "It's not just about numbers. It's about identifying opportunities to create more inclusive, resilient tourism models that benefit everyone" 

[image: True Powers Thailand's Future with Data for Good ]




Stronger Governance: Building Trust Through Responsible AI 




In the age of AI, True is also leading in technology with good governance. The company has implemented more than 60+ AI use cases, developed under its Responsible AI Guidelines and grounded in four key principles: 





	Transparency - Customers using "Nong Mali AI", True's virtual assistant and chatbot, are clearly informed they are interacting with artificial intelligence--not a human. 

	Respect for Human Rights - AI tools are designed to protect privacy and avoid harm. 

	Fairness and Inclusion - AI outputs are rigorously tested to prevent bias and discrimination. 

	Human-Centered Design - If AI cannot assist or provide responses lacking clear reasoning, users are seamlessly redirected to trusted human support or guided to the appropriate contact channels. 








At the heart of True Corporation's ambition is a simple but powerful belief: data is not just numbers--it's about using data and AI to drive climate action, digital equity, and inclusive growth for Thailand, the planet and everyone. 




At GCNT Expo 2025, the message was unmistakable: the future belongs to those who use data not just for profit, but for good. 
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                Moves come a day after Bank of Thailand reduced policy rate to 1.50%
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                                Thailand's top banks have started cutting lending rates, following the central bank's move on Wednesday to reduce the benchmark policy rate to a two-year low of 1.50% to support a weakening economy hit by US tariffs.
Bangkok Bank, the country's largest lender by assets, led the move with a 25-basis-point cut to lending rates, matching the central bank's reduction. State-controlled Krungthai Bank and the Government Savings Bank also announced similar reductions.

The reductions "aim to help all customer groups quickly adapt to significant challenges arising from shifts in global production structures and supply chains, as well as intensifying competition in the near future", said Payong Srivanich, president of Krungthai Bank, who also heads the Thai Bankers Association.

The central bank's Monetary Policy Committee voted unanimously on Wednesday to cut the benchmark rate to 1.50%, bringing the total reductions to 100 basis points since October.

Thursday's moves mark the first time in the current easing cycle that Thai lenders have fully passed on a central bank rate cut, after previously passing through an average of just 43% of the past three reductions, according to BoT estimates.

The Bank of Thailand has signalled its monetary policy will remain accommodative as it sees a slowdown in economic growth lasting into early 2026 due to the impact of a 19% US tariff on Thai goods, subdued domestic consumption and a decline in tourist arrivals.  

Incoming governor Vitai Ratanakorn, who will succeed Sethaput Suthiwartnarueput on Oct 1, lauded Bangkok Bank's move to lower lending costs.

In a Facebook post, Mr Vitai said cheaper funds will help "take care" of the business sector and the people. The former president of the Government Savings Bank is scheduled to chair his first rate meeting on Oct 8.

The Pheu Thai-led government has long been urging banks to cut borrowing costs to help small businesses and households struggling to repay debt that soared during the pandemic.

On Wednesday, Finance Minister Pichai Chunhavajira said the latest rate cut would help improve liquidity and support the Thai baht. Lower rates will also discourage banks from parking money with the central bank, he told reporters.

But the lending rate cuts could further squeeze profit margins at major Thai banks, as net interest margins -- already under pressure from weak loan growth -- face additional strain, according to Sarah Jane Mahmud, a senior analyst at Bloomberg Intelligence. Bangkok Bank could be the most impacted, she said.
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                  Delta Electronics says AI will fuel 'double-digit' growth                

                CEO not worried about US tariffs, saying company can pass them on to customers
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                                Delta Electronics (Thailand) Plc is predicting "double-digit" sales growth to continue for at least the next two years on rising demand for AI-related technology, says chief executive officer Victor Cheng.
The SET-listed maker of components for data centres and electric vehicles is increasing investment to fuel its expansion, Mr Cheng said in an interview. The company also plans to raise its sales forecast for the second half 2025, he said, without disclosing the estimate.

AI-related products, such as networking and data-centre power equipment, will account for half of Delta Thailand's sales by the end of the year, up from 42% in the latest quarter, the company forecasts.

Thailand's biggest listed company by market capitalisation is among the Southeast Asian suppliers benefiting as customers including Nvidia expand in the region and beyond to tap rising demand for services such as generative artificial intelligence.

"All the applications involving AI will continue to grow," Mr Cheng said. "This business is not slowing down."

Among challenges is a US tariff of 19% on imports of Thai goods, though Mr Cheng said he isn't too worried as the company can "pretty much pass on all the tariffs to customers". The US accounts for as much as 35% of Delta Thailand's sales, he said.

Second-half performance will benefit from a refund of some of the tariffs Delta Thailand had to pay upfront to customers earlier in the year, the company says. The United States recently set Thailand's tariff rate at 19% after previously threatening 36%.

With Nvidia and its peers releasing new AI hardware at a rapid clip, Delta and its competitors are under pressure to deliver everything from power supply to thermal heating solutions to fit the advanced computing equipment.

Data centre capacity in the Asia-Pacific region will more than double by 2030, requiring investment of more than $800 billion, according to Moody's Corp.

"Momentum is strong," Mr Cheng said. "The data-centre segment is the one that's propping up our both top lines and bottom lines."

Delta shares trading on the Stock Exchange of Thailand have more than doubled from an April low, bringing its SET-leading market capitalisation to 1.9 trillion baht, far ahead of local peers.

In November, the SET introduced trading curbs on the company's shares after its surging price triggered a surveillance mechanism.

"I continue to say that I don't like the stock price to be too high," Mr Cheng said. "If it's so high I don't know how well it will be sustained and somebody is going to get hurt."

Analysts say Delta is one of just a few Thai companies well-positioned to benefit from the data centre boom. The company is expanding its research and development operations in Thailand by hiring more designers and entering new areas such as thermal simulation engineering.

It has recruited more than 100 engineers this year, bringing the total to about 400 in the country. Overall, Taiwan-based Delta has about 20,000 employees in Thailand, its biggest global base.

Its two new production facilities in the Wellgrow industrial estate in Chachoengsao will come online in the fourth quarter. The additional capacity will help it meet demand for power thermal solutions and other components.

"In the next few years, AI and digitisation being smarter and faster will support our growth," Mr Cheng said. "We just want to maintain this double-digit growth" and "discipline in our profit margin management".
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                Engineering smarter, cleaner, and more connected transport for Southeast Asia
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                                As Southeast Asia accelerates into an era of smart mobility, technology is no longer simply part of the journey, it's now in the driver's seat. At Mobility Tech Asia 2025, held at Bangkok's Queen Sirikit National Convention Center (QSNCC), Bosch reaffirmed its position as a trusted partner in the region's automotive transformation, offering a compelling vision of sustainable and intelligent mobility. 

With an immersive Bosch Experience Zone, live technology demonstrations, and expert-led forums, the company showcased its commitment to a cleaner, safer, and more connected future--anchored in deep engineering expertise and strong ties to the ASEAN region. 




"Bosch is more than a technology provider. We are a long-term partner in Southeast Asia's mobility journey," said Joseph Hong, Managing Director of Bosch Thailand and Laos. "From enabling next-generation EVs to advancing digital ecosystems, our local presence and global innovation come together to support this transformation." 
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Three Pillars for a Smarter Mobility Future 




Bosch's strategy for sustainable mobility in the region centres on three core areas. First, it is strengthening EV supply chains by equipping OEMs with cutting-edge components like the eAxle--an integrated electric drive solution that simplifies EV production and supports regional scaling. These solutions align closely with Thailand's and Indonesia's ambitions to become EV manufacturing hubs. 
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Second, Bosch is pioneering next-generation mobility experiences through advanced driver-assistance systems (ADAS), autonomous driving technologies, and cloud-based vehicle services that make transport safer, smarter, and more personalised. 




Third, the company is embedding circular economy principles into its solutions--highlighted by innovations in battery recycling automation and cloud-enabled diagnostics that reduce environmental impact and optimise the battery lifecycle. 




Bosch Experience Zone: Tomorrow's Mobility, Today 




Designed as a hands-on showcase, the Bosch Experience Zone was a standout attraction. Attendees explored advanced ADAS technologies powered by multi purpose cameras and sensors, experienced the performance of the eAxle, and learned how software-defined systems are transforming vehicle motion management. 




The company also highlighted its growing local R&D capabilities. Demonstrations of cloud-based tools like Battery in the Cloud and RideCare underscored how predictive analytics and connected services are reshaping fleet management and after-sales support. The service domain at Bosch combines capabilities of various divisions and units within them. 
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"With connected solutions now gaining headway in the region, we're enabling OEMs to innovate faster, accelerate time to market, and compete globally," Hong further noted.  
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Thought Leadership That Moves the Industry 




Bosch's influence extended well beyond its exhibition space. Throughout the three-day event, company leaders participated in keynote sessions tackling urgent industry issues. 




On Day 1, Nikolay Kurnosov, Managing Director, Bosch Rexroth Thailand, called for scalable battery recycling powered by automation, noting that the future lies in "moving from extraction to regeneration." 




On Day 2, Satid Malairodsiri, Regional Sales Director, Bosch Power Solutions ASEAN, addressed the resale challenges of EVs. "Battery health is the most important factor in used EV markets," he said. "Cloud-based monitoring not only builds trust, it enables new financing and insurance models." 




On Day 3, Worawisit Chana-ngam, Head of Bosch Cross-Domain Computing Solutions ASEAN, explored the critical role of AI in modern transport. "AI is no longer optional. It's the engine behind smarter mobility and more sustainable innovation," he said, calling for industry-wide collaboration that prioritises relevance alongside invention. 




A Long-Term Commitment to ASEAN 




For Bosch, Mobility Tech Asia 2025 was not just a showcase of innovation, it was a reaffirmation of long-term commitment. The company continues to invest in local engineering talent, green R&D hubs, and strategic partnerships across ASEAN. 




From supporting Thailand's bid to become the region's EV capital, to enabling Indonesia's battery value chain and nurturing Vietnam's EV ambitions, Bosch is deeply embedded in Southeast Asia's mobility future. 




"Mobility is becoming more intelligent, personalised, and environmentally conscious," said Mr Hong. "Bosch is proud to deliver the technologies and insights that empower local industries to lead. Our presence here is not just about unveiling new tech," added Mr Hong. "It's about forging the partnerships that turn ideas into action." 




As Bosch sees it, building the future of mobility in Southeast Asia requires more than innovation--it requires collaboration, circularity, and an unwavering commitment to shared progress. 

[image: Bosch Drives Mobility Innovation at Bangkok Tech Expo]




AI, circular systems, and strong partnerships will help build the mobility future this region deserves. Bosch is here to help make that future real.  
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                  Agency highlights promising innovations                

                NSTDA identifies 3 major categories
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                                Turquoise hydrogen, eco-friendly rice, and humanoids are among the leading innovations to watch out for this year, according to the National Science and Technology Development Agency (NSTDA).
"We have identified three major categories to watch out for -- energy and environmental technologies; robotics, artificial intelligence [AI] and encryption; and health technologies and disease prevention. These are areas that will significantly impact the country's economy and society," said NSTDA president Sukit Limpijumnong at the Thailand Tech Show 2025, which is being held from Aug 9-17 at the Queen Sirikit National Convention Center.

One of the most interesting innovations is turquoise hydrogen. The promising production method used to produce turquoise hydrogen is well-suited to Thailand, which relies heavily on natural gas for electricity generation.

Turquoise hydrogen is a type of hydrogen fuel produced by a process in which methane is broken down into hydrogen and solid carbon without producing carbon dioxide. Its commercial development is advancing rapidly.

Another leading innovation is "green steel". The global steel industry directly emits around 7% of total carbon dioxide, making it the most carbon-intensive among heavy industries.

The concept of green steel refers to steel produced using processes and technologies that reduce carbon dioxide emissions.

This involves shifting from the traditional furnace method to the direct reduced iron-electric arc furnace process.

This results in fossil-free steel and reduces the carbon dioxide emissions per tonne of steel from 2,300 kilogrammes to just 200-600 kg.

The third innovation is low fumarate, high ethanol eco-friendly rice that significantly reduces methane emissions from rice paddies.

These rice varieties produce high ethanol and low fumarate in their roots. Since fumarate feeds methane-producing bacteria, lower fumarate levels inhibit bacterial growth and reduce methane emissions compared to conventional rice.

China has developed such varieties from the "Heijing" strain, achieving a reduction of up to 70% in methane emissions and yields of 1.4 tonnes a rai.

These varieties also feature low production costs and are scaleable for farmers, aligning with both policy and market needs -- especially in premium markets that value environmental data.

According to the NSTDA, it is ready to work with partner agencies to develop these eco-friendly rice varieties.

Humanoid robots, which are designed to resemble the human form, are an innovation that captured the human imagination for decades. They are considered to be a form of advanced technology due to their versatility.

They can walk on two legs, grasp objects with precision, and even learn and mimic behaviours via virtual training environments. Varieties that have a friendly appearance can also enhance user interaction.

Humanoid robots are currently being developed for various applications. One example is Tesla's Optimus, which is being used in manufacturing industries, while Atlas, developed by Boston Dynamics, is being used to operate in hazardous and disaster-prone environments.

Meanwhile, agentic AI refers to AI systems capable of self-learning, planning, goal-oriented execution, and autonomous decision-making.

These systems are able to adapt and improve performance to solve real-time problems. The development trend is moving towards complex AI ecosystems with multiple agents working collaboratively.

The NSTDA has developed agentic AI to assist people with disabilities by generating automatic subtitles to help hearing-impaired people access information via text instead of sound.

In addition, post-quantum cryptography is a global priority. It involves creating encryption keys that are harder to break, often using larger key sizes or digital signatures.

Other leading technology is smart implants or devices embedded in the human body that go beyond basic functions. They can monitor vital signs, process data, and transmit real-time health information.

These devices typically include micro-sensors, microelectronics, wireless communication systems, and AI algorithms to support personalised healthcare.
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                  Gem exporters eye 5% growth                
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                                Exports of gems and jewellery products are on track to achieve the nation's growth target of 5% this year, says the Gem and Jewelry Institute of Thailand (GIT).
Sumed Prasongpongchai, director-general of GIT, said for the first half of 2025, total exports in this sector jumped by 82.3% year-on-year, totalling US$14 billion. Excluding unwrought gold, exports surged by 62.7% to $7.41 billion.

Key export products included gold jewellery, silver jewellery, and coloured gemstones, with the major markets India, Hong Kong and the US.

Mr Sumed said the 2025 export growth target of 5% remains achievable. In 2024, gems and jewellery exports excluding unwrought gold generated $9.6 billion, representing year-on-year growth of 11.5%.

He said the substantial growth in the first half was driven by stockpiling before US tariff enforcement.

Although the US is imposing a 19% tariff on Thai products, which gives Thailand a competitive edge over its competitors, it also increases costs for American consumers.

Rough gems previously lacked an import tariff, while jewellery products faced a tariff of 5-10%.

While the industry monitors purchase demand in the US and global markets, Mr Sumed said it remains concerned about baht appreciation from 33.50-34 per US dollar to 32 baht per dollar, translating to a loss of 6-7 billion baht in revenue with each rising baht.

"Another concern is attracting and developing a new generation of workers for this industry," he said.

This sector must explore new markets, including Southeast Asian countries such as the Philippines and Indonesia, along with the Middle East, said Mr Sumed.

Sunanta Kangvalkulkij, director-general of the Department of International Trade Promotion (DITP), an organiser of the 72nd Bangkok Gems & Jewelry Fair, said the fair is recognised as one of the world's top four trade fairs in the industry.

The fair plays a crucial role in positioning Thailand as a leading global hub for the gems and jewellery trade, noted the DITP.

This year's event features 1,104 companies across 2,628 booths and is expected to welcome more than 40,000 visitors from around the world, generating at least $100 million in trade value. The fair is scheduled for Halls 1-8 at the Queen Sirikit National Convention Center from Sept 9-13.
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                  PTTEP to divest from Mexican site                

                              

                                SET-listed PTT Exploration and Production (PTTEP) is pushing ahead with its plan to exit the petroleum business in Mexico, in line with the company's business restructuring to invest in other regions.
The move, which was announced in February this year, results in the company selling its entire share of 16.67%, worth US$40 million, in the offshore petroleum Block 29 project to Repsol Exploracion Mexico, a subsidiary of Spanish energy firm Repsol.

"The transaction is expected to be completed within the third quarter of this year," said Sermsak Satchawannakul, senior vice-president of PTTEP's finance division.

The decision to sell the shares was made after the company completed a thorough consideration of its budget as well as oil exploration work at Block 29, he said.

Block 29, located in the southern part of the Gulf of Mexico, has the potential for oil production from two oil wells: Chinwol and Polok.

PTTEP previously decided to sell shares in petroleum businesses in non-core strategic countries, including Australia, Brazil and Canada, enabling it to refocus investment, allocating budget to the petroleum industry in the Middle East and Asia-Pacific.

Mr Sermsak said the company will maintain its investment in Rovuma Area 1, an offshore petroleum field in Mozambique, despite a delay in business development mainly caused by a local political conflict.

He said the company's business direction for Rovuma Area 1, currently in the exploration phase, will become clearer in the second half of the year, following talks with Total, the France-based national energy conglomerate, which believes the site can be developed for liquefied natural gas (LNG).

PTTEP's total petroleum sales this year are estimated at 512-517 kilobarrels of oil equivalent per day, thanks to asset restructuring, said Mr Sermsak.

LNG prices in the spot market in the second half of this year are expected to be slightly higher than the average price of $12.3 per million British thermal units in the second quarter, attributed to increasing demand from Asian and European nations.
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                  Foreign investment application value surges 37% in first half                

                              

                                In the first half of this year, 502 foreign investors applied to conduct business in Thailand under the Foreign Business Act (FBA), a 30% increase year-on-year.
The value of foreign investment for the period amounted to 111 billion baht, up 37% year-on-year, said deputy government spokesman Anukul Pruksanusak.

For the first six months of 2025, foreign investors sought permission to operate in Thailand under the FBA via two main channels: business licences for foreigners (123 applicants); and certificates for foreign business operations issued under investment promotion laws (379 applicants), or by gaining permission under Industrial Estate Authority of Thailand laws, or via rights under treaties or international agreements, Mr Anukul said.

Approvals during the period rose by 117 cases, or 30% year-on-year, while the value of investment increased by 30 billion baht.

The top five countries investing in Thailand for the period comprised Japan (99 cases with investment value of 43 billion baht); the US (72 cases valued at 2.79 billion); China (65 cases valued at 18.3 billion); Singapore (63 cases valued at 17.4 billion); and Hong Kong (51 cases valued at 8.31 billion).

He said foreign investment in the Eastern Economic Corridor (EEC) for the period amounted to 158 cases, representing 31% of all foreign investors in Thailand, an increase of 42 cases or 36% year-on-year.

The total investment value was 62.9 billion baht, accounting for 56% of all foreign investment in Thailand for the period.

In the EEC, investors included Japan (42 cases with investment value of 24.8 billion baht); China (38 cases valued at 13.9 billion); Singapore (15 cases valued at 8.04 billion); and others (63 cases valued at 16.1 billion).

Businesses invested in included retail trade, R&D services for engineering plastic products, data centre services, digital platform development services, and contract manufacturing services.

"Given the uncertainty surrounding US reciprocal tariffs and the impacts on Thailand's trading partners, as well as border tensions with Cambodia, the government thanks all foreign investors for their confidence and trust in investing in Thailand," said Mr Anukul.

"The government is committed to promoting incentives to stimulate investment and providing facilitation to ensure ongoing confidence in Thailand's potential."

The FBA aims to regulate the business operations of foreigners in Thailand.

Foreigners refers to individuals without Thai nationality and legal entities registered in Thailand with a foreign shareholding greater than 50%.

Under this law, businesses are divided into three lists.

List 1 covers businesses strictly prohibited to foreigners, such as mass media and agriculture.

List 2 includes businesses related to national security, culture and environment that requiring cabinet approval, such as domestic water transport and weapons manufacturing.

List 3 covers businesses in which Thais are not yet ready to compete, such as retail, wholesale, advertising, construction and hotels, which require permission from the director-general of the Business Development Department and approval from the committee under this law.
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        Budget puts govt on edge
        As a special session to deliberate the second and third readings of the 3.78-trillion-baht fiscal 2026 Budget Bill gets under way, the Pheu Thai Party and its coalition partners can do little but keep their fingers crossed.

      

      
        China's uphill fight vs price wars
        Overcapacity has made its way into China's domestic market, with price wars leading to collapsing profitability and accelerating deflation. The government has responded by launching a so-called "anti-involution" programme to combat deflationary price wars. It's had some early wins, but this could be a lengthy battle.

      

      
        Clock ticks as plastic talks drag on
        This week in Geneva, negotiators from around the world are gathered for the fifth session of the Global Plastics Treaty -- known as INC 5.2. It is an intergovernmental process aimed at finding solutions to the plastic pollution crisis. Yet, more than a week in, progress toward a strong and binding agreement remains painfully slow. As the clock ticks, our window to act is rapidly closing.

      

      
        Blended finance for climate action
        It takes policy support, commitment and also money to tackle climate change. For the latter, Thailand needs around 5-7 trillion baht in climate finance to achieve its carbon neutrality and net-zero emissions by 2050 and 2065, respectively. However, that's a target the country is still a long way away from.

      

      
        Alaska talks will test the desire for peace in Ukraine
        Is there now a chance to end Russia's war in Ukraine? Are both sides in this bloody stalemate finally willing to give peace a chance, despite real reservations by both Moscow and Kyiv to keep the fighting going just a little longer? More importantly, are Ukraine's backers, notably the US and European countries such as the UK, Germany and Poland, able to exert enough pressure on Vladimir Putin...

      

      
        Why is North Korea courting Russian tourists?
        Hoping to replenish state coffers with much-needed foreign exchange reserves and offset the sharp post-Covid decline in Chinese tour groups, the Hermit Kingdom has set its sights on inquisitive holiday-makers from an ideologically aligned Russia.

      

      
        Art freedom under fire
        The Bangkok Art and Culture Centre (BACC) is in hot water after it succumbed to pressure from the Chinese embassy by censoring an art exhibition on its premises.

      

      
        Asean's balancing act gains momentum
        In the middle of the Covid-19 crisis, a tentative idea was raised at the Chongqing virtual meeting between Asean-China foreign ministers in June 2021, for Asean Plus Two. The two referred to the US and China. The bloc's leaders were quite worried that US-China rivalry, especially during the pandemic, would result in catastrophic outcomes for the regional economy and its integration.
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									Rethinking development in an era of upheaval								

															

																For many developing countries, the global economic landscape has shifted dramatically in recent years. Lower growth, disrupted supply chains, reduced aid flows, and heightened financial-market volatility represent significant headwinds. Underpinning these changes is a fundamental restructuring, driven by the developed world, of the postwar economic and financial order. Against this background, a handful of factors are becoming critically important for the current and future well-being of developing countries -- and for the fate of multilateral institutions.
For much of the period following World War II, the global economic and financial order operated as a core-periphery construct, with the United States at its centre. The US provided global public goods, led multi-country policy coordination, and acted as a crisis manager, in accordance with a widely accepted set of rules and standards. The end goal was eventual convergence, securing an ever more integrated and prosperous world economy.

But three factors undermined this order. First, insufficient attention was paid to increasingly destabilising distributional outcomes, leading to widespread alienation and marginalisation within politically influential segments of society. Instead of continuing to influence politics, economics became subservient to it.

Second, the existing order struggled to integrate rapidly expanding, large, developing countries. The most notable example is China, whose immense economy but relatively low per capita income created a persistent misalignment between its domestic development priorities and its new global responsibilities. The world could no longer absorb smoothly the external consequences of China's economic strategy, generating tensions that international governance structures have struggled to resolve.

The third factor was the transformation of the US from a stabilising force to a source of volatility. Contributing to this development were the 2008 global financial crisis (which originated in the US), the weaponisation of tariffs against China in 2018, and the increasing use of payment-system sanctions. It accelerated in recent years with the failure to ensure the equitable global distribution of Covid-19 vaccines, the "uber-weaponisation" of tariffs against friends and foes alike, the dismantling of America's foreign-aid system, and continued indifference to devastating humanitarian crises and repeated violations of international law.

While the traditional core-periphery model is inherently ill-equipped to handle all this, there is nothing to replace it, resulting in a bumpy journey toward an unclear destination. Despite this, developing countries have navigated the changing landscape relatively well so far. Their success can be attributed largely to hard-won policy achievements, including the strengthening of macroeconomic frameworks and institutions in recent decades.

But to maintain this positive trajectory in an increasingly challenging external environment, developing countries must affirm four key policy priorities. The first is to preserve macroeconomic stability while aggressively addressing any structural and financial vulnerabilities, including shallow domestic financial markets, weak regulatory frameworks, and governance deficits.

The second priority is to strengthen international links that boost resilience, improve agility, and expand optionality. This requires coordinated, multiyear efforts to harmonise regulations, foster regional financial integration, and build trade infrastructure.

Third, developing countries should prepare themselves to exploit the new opportunities created by innovations -- from productivity enhancements in traditional sectors to improvements in social sectors where investment in human capital has the highest returns. AI, in particular, holds immense potential to revolutionise medicine, education, and agriculture, which could help these countries leapfrog traditional development stages. Building a supportive ecosystem requires investing in digital infrastructure, cultivating a skilled workforce, and developing an innovation-friendly regulatory environment.

Lastly, with many US assets appearing overvalued and US Treasuries becoming more volatile, the small but strategically important subgroup of developing countries with high levels of foreign reserves and substantial financial wealth in dollars is being pushed to reconsider their holdings' traditional US overweight. This process will inevitably be protracted and complex, and will require careful asset disaggregation, revised asset-allocation methodologies, and new investment mindsets that look beyond conventional safe havens.

Multilateral institutions such as the World Bank and regional development banks have a crucial role to play in helping their members pursue such an approach. To become trusted advisers, these institutions must get better at compiling and disseminating best practices for new and evolving technologies that can improve health, educational, and productivity outcomes, and they must do more to promote these technologies' uptake. For example, their staff must be equipped to answer questions about interacting with AI agents, leveraging innovations to deliver essential services, and managing the attendant risks.

Multilateral institutions should also encourage regional links and projects that facilitate trade, expand cross-border infrastructure, and promote shared resource management. And in a world shaped increasingly by frequent shocks, there is an urgent need to enhance contingency-funding facilities, such as by strengthening risk-sharing tools.

Of course, this should not undermine the essential work that these institutions perform in fragile countries. Given the overwhelming evidence that traditional development models struggle in countries with such serious governance and security challenges, this, too, is an area that requires more out-of-the-box thinking.

AI and other emerging technologies provide developing countries a rare opportunity to unlock new pathways to inclusive economic growth. But exploiting this historic opportunity is far from automatic.

Unless developing countries create the conditions necessary for the efficient and equitable diffusion of such innovations throughout their economies -- starting, crucially, with the health and education sectors -- they risk falling further behind, causing inequalities within and between countries to deepen, and accelerating the fragmentation of the global order.

Mohamed A. El-Erian, President of Queens' College at the University of Cambridge, is a professor at the Wharton School of the University of Pennsylvania, an adviser to Allianz, and Chair of Gramercy Fund Management. He is the author of 'The Only Game in Town: Central Banks, Instability, and Avoiding the Next Collapse' (Random House, 2016) and a co-author (with Gordon Brown, Michael Spence, and Reid Lidow) of 'Permacrisis: A Plan to Fix a Fractured World' (Simon & Schuster, 2023). * This commentary is based on the author's keynote presentation at the 2025 Annual Bank Conference on Development Economics.
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									Thailand must redefine FDI for future								

															

																Thailand's economic future looks increasingly uncertain. Once a rising star among emerging markets, the country now faces persistent stagnation. A key reason lies in how we have treated foreign direct investment (FDI) -- not as a strategic lever for national economic development but as a short-term fix driven by rent-seeking behaviour, bureaucratic collusion, and a failure to safeguard the nation's long-term economic interests and its goals for equitable development.
To be clear, FDI can be a powerful engine for growth. Across many developing and emerging economies, it has brought in new capital, created jobs, improved productivity, and served as a channel for technological progress. For countries with strong governance systems, quality infrastructure, and educated workforces, the benefits are often substantial. In Thailand's case, FDI played a vital role in our manufacturing boom during the 1990s and early 2000s, helping to transform export capacity and stimulate GDP growth.

But today, that model is fraying. The benefits of FDI are no longer broadly shared. Instead, they are increasingly captured by a small circle of elites who invoke the language of development to justify deals that primarily serve their own interests.

Licences for major foreign investment projects -- especially in oil, natural gas, mining, industrial estates, and location-based economic development zones such as the Eastern Economic Corridor (EEC) -- are frequently approved by senior bureaucrats in close coordination with powerful politicians.

These approvals are criticised for not being based on national priorities or development merit, but on mutual benefits with foreign investors. As a result, opportunities for joint ventures that could build local capacity, transfer technological know-how, and retain value within the country are routinely sidelined. This is perhaps most visible in the automobile sector. While Thailand boasts the title Detroit of Asia, it still does not manufacture a nationally owned car brand -- unlike South Korea (Hyundai and Kia), Malaysia (Proton), India (Tata), or Vietnam (VinFast).

The result is a paradox: Thailand produces oil but pays for it as if it were imported. We buy gasoline at the reference price set in Singapore, not because we lack natural resources, but because we lack bargaining power and, more critically, the political will to assert the national interest. This imbalance reflects a deeper structural issue: the privileges extended to foreign investors -- ranging from tax holidays, land ownership rights, and unfettered access to natural resources -- have amounted to what some might call a form of economic neo-colonialism.

Investors from certain countries have secured advantages that go far beyond what is typically offered in peer economies. In exchange, Thailand has gained little in terms of technological spillover, domestic value retention, or innovation capacity. Unlike countries such as South Korea, Singapore, or Vietnam -- a rapidly growing economy in Southeast Asia that has channelled FDI into industrial upgrading and workforce development -- Thailand has yet to build the absorptive capacity necessary to ensure foreign investment serves the broader public good. This includes critical investments in education, infrastructure, and institutional reform.

Studies across countries that have hosted FDI consistently show that its effectiveness depends largely on the readiness of the host nation. This includes not only human capital and infrastructure, but also good governance, a mature financial system, and technological compatibility between foreign and local firms. Without these foundations, FDI can displace local industries, widen inequality, and deplete natural resources -- all of which are increasingly evident in Thailand. In contrast, locally led economic development -- anchored in entrepreneurship, innovation, and institutional integrity -- tends to produce more inclusive and sustainable outcomes.

Thailand's dormant bureaucratic structure further weakens its position. Decision-making power remains highly fragmented across agencies, many of which operate as fiefdoms with their own rules and priorities. This fragmentation fosters opacity, discourages coordination, and limits oversight. Institutional inertia, reinforced by entrenched patronage networks, makes it difficult to align foreign investment with national development goals. The lack of transparency in procurement, licensing, and project approvals not only emboldens rent-seeking but also deters responsible long-term investors.

The outbreak of war with Cambodia has further eroded investor confidence, accelerating an already worrying trend. Once a major source of the country's economic engine, Thailand's FDI has been on a downward trajectory, and the conflict has deepened the perception of regional risk. Political instability, security concerns, and growing uncertainty now pose serious obstacles to capital inflows. For a country that has long relied on FDI to drive growth and employment, the long-term fragility of its development model has become increasingly evident.

The immediate economic fallout is quite stark. Bilateral trade between Thailand and Cambodia totalled 28.72 billion baht in June 2025, down 9.5% from the same month last year, according to official data.

Thai exports to Cambodia were valued at 25.60 billion baht, a decline of 11.2%, driven largely by reduced shipments of diesel, down 7.4%, and other refined petroleum products, down 33.3%, following Cambodia's ban on fuel imports from Thailand.

Supply chains have been disrupted, logistics costs have skyrocketed, some factories have shut down, and tourism in border regions has plummeted. While the military front remains volatile, the economic consequences are already visible -- and deeply unsettling. Unless this moment is met with a bold and strategic response, the current crisis risks hardening into long-term decline.

And yet, within this crisis lies a rare opportunity for national reckoning. Thailand must not return to business as usual. The time has come to rethink our development model, one that moves us beyond dependency and towards resilience, self-reliance, and shared prosperity.

To begin, rebuilding investor trust requires restoring political stability, ensuring transparency, and articulating a coherent national economic vision. FDI should no longer be pursued at any cost but strategically aligned with national priorities -- promoting technology transfer, skill development, and citizen-driven investment models. Where feasible, mechanisms should be introduced to enable communities, cooperatives, and local investors to co-invest in foreign ventures, ensuring that the benefits of development are more broadly shared and subject to democratic oversight.

Post-war recovery must focus on digital infrastructure, green technology, and food security to build resilience and long-term value. Thailand must go beyond existing policies by deepening support for SMEs and scaling up investment in border provinces to achieve truly inclusive growth. Its future depends not on passive reliance on foreign capital but on shaping investment to serve the national interest. With political will and reform, this crisis can become a turning point towards a fairer, stronger future.

Peerasit Kamnuansilpa is the founder and former Dean of the College of Local Administration, Khon Kaen University.
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																As a special session to deliberate the second and third readings of the 3.78-trillion-baht fiscal 2026 Budget Bill gets under way, the Pheu Thai Party and its coalition partners can do little but keep their fingers crossed.
By political tradition, the government must resign if the bill is voted down.

The House Speaker called for the second and third readings of the bill starting today, following a committee's review, which proposed cuts totalling 8.92 billion baht.

Voting is expected tomorrow, which will be the final day of deliberations.

The government is well aware of its vulnerability, given its razor-thin majority after the departure of Bhumjaithai last month.

Before the split, the coalition had 325 MPs, compared to the current 256 -- just 15-20 more than the opposition.

This has been a major challenge for the embattled coalition since the House reconvened over a month ago.

Visuth Chainaroon, chief government whip, is confident the budget bill will pass as planned, ruling out a lack of quorum that could plunge the government into political trouble.

However, this may be wishful thinking on the part of the veteran politician. Political pundits still consider a lack of quorum to be the government's weakest point.

A razor-thin majority means the crucial fiscal bill could be defeated if the coalition fails to muster enough MPs.

Several MPs are cabinet ministers obliged to perform official duties during the vote, and others may exploit the situation to gain political leverage -- particularly during budget bill meetings.

A series of collapsed House meetings since early last month clearly attests to the government's weakness.

Pichet Chuamuangphan, then-first deputy House Speaker, was forced to abruptly adjourn meetings at least twice to avoid opposition-backed quorum checks.

The same scenario has played out this month.

Pichet -- then a Pheu Thai MP from Chiang Rai province -- was later dismissed by the Constitutional Court over budget fraud, further weakening the coalition's leadership.

The latest meeting, held to select Pheu Thai MP for Nong Bua Lam Phu, Chaiya Promma, as Pichet's replacement, almost collapsed last week.

A quorum check showed the presence of 248 MPs out of 492 -- just two more than the minimum requirement -- and, as expected, the House was promptly adjourned.

Under such circumstances, the House can barely function.

The administration, currently led by Deputy Prime Minister Phumtham Wechayachai while Prime Minister Paetongtarn Shinawatra is suspended over a controversial phone call with Hun Sen, is also struggling.

How long it can continue under such risks remains uncertain.

Therefore, if the government stumbles in the budget bill vote, the public may not only expect it to resign in line with political tradition, but also to dissolve parliament, allowing voters to exercise their rights as politics returns to square one.
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																Overcapacity has made its way into China's domestic market, with price wars leading to collapsing profitability and accelerating deflation. The government has responded by launching a so-called "anti-involution" programme to combat deflationary price wars. It's had some early wins, but this could be a lengthy battle.
The Chinese internet slang for "involution" originally referred to competitive pressures faced by young Chinese in education and the workplace. Since early 2024, however, the word has come to describe supposedly excessive, unsustainable competition among Chinese firms, where more resources are being invested without increasing higher returns. The Chinese government began to highlight the economic dangers of "involution" as early as June 2024 in the face of declining corporate margins and profitability across diverse sectors such as electric vehicles, solar panels, lithium batteries, steel, cement and food delivery.

Critiques of "excessive" competition grew much louder in the first half of 2025 as several price wars escalated. In particular, EV leader BYD started sharply cutting prices, and food delivery giant Meituan and new e-commerce platform JD.com began offering discounts and subsidies. Increased competition in China also appears to be amplifying deflationary pressures.

While China's Producer Price Index (PPI) has been in negative territory for much of the last three years, hopes of escaping this morass were ignited in mid-2024 as domestic demand appeared to be recovering. However, that optimism was doused this year as price wars intensified, with PPI falling by 3.6% year-on-year in the most recent report.

China's government launched a multi-pronged anti-involution campaign in July.

The programme seeks to channel investment funds to advanced manufacturing, control production in highly competitive industries like steel, oversee pricing and subsidies in EVs and food delivery, and continue phasing out obsolete industrial capacity. It's early days, but some nascent impacts are visible. Carmakers' average price discount declined in July, and Meituan, JD.com and Alibaba recently agreed to end aggressive discounting in food delivery and promote "fair competition". Industry consolidation has accelerated as well. Polysilicon manufacturers are discussing the creation of a US$7 billion (226.3 billion baht) fund to acquire and shut down almost one-third of their production capacity and restructure part of the loss-making sector. Additionally, the country's largest coal miner, China Shenhua Energy, stated its intention to acquire various assets from the subsidiaries of its controlling shareholder to improve operational efficiency.

China's anti-involution program faces myriad hurdles, however. For one, most of the targets of the anti-involution programme are in the private sector, which means they will be making voluntary pledges to maintain pricing discipline and thus could revert to aggressive tactics in the face of market pressure.

Importantly, Beijing's previous supply-side structural reforms from 2015-17 reduced excess capacity among state-owned firms, over which Beijing, by definition, had much more control. Moreover, many of China's local governments are highly indebted and may prioritise short-term revenue generation over long-term reform, potentially offering subsidies to firms to attract investment even in industries targeted by the anti-involution campaign.

Innovation in emerging technologies could also be a casualty if deterring overlapping investments hinders experimentation with different approaches. And tighter oversight on pricing and capacity could dampen private capital's investment enthusiasm overall. Finally, one of the biggest risks to the implementation of the program is the possibility of job losses as industries consolidate.

While China's youth unemployment rate has declined recently, it remains high and could increase over the next few months as over 12 million new university graduates join the workforce. And the private sector generates the vast majority of China's incremental employment.

China's anti-involution efforts have had some success, but this will likely not be a short fight. First, to truly absorb excess capacity in various industries, Beijing will almost certainly have to stimulate domestic consumption more aggressively than it has in the past.

Sentiment among Chinese consumers remains quite low, implying that the monetary and fiscal stimuli undertaken by China's government over the past year have had only a limited impact. It could mandate superior product quality to weed out players who compete purely on cost to encourage industry consolidation.

However, defining "low quality" and enforcing standards would be challenging, and this strategy may be less effective in services industries. Another way to reduce the incentives for extreme competition would be encouraging collaboration between firms through technology sharing and mutual equity holdings. And the increased availability of patient long-term capital could obviate the need for companies to ramp up production and revenues rapidly. The anti-involution programme marks a new phase of China's pursuit of high-quality development. Enforcing pricing discipline and market stability in furiously competitive industries will be no easy task. Reuters 

Manishi Raychaudhuri is the founder and CEO of Emmer Capital Partners Ltd, and the former Head of Asia-Pacific Equity Research at BNP Paribas Securities.
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																This week in Geneva, negotiators from around the world are gathered for the fifth session of the Global Plastics Treaty -- known as INC 5.2. It is an intergovernmental process aimed at finding solutions to the plastic pollution crisis. Yet, more than a week in, progress toward a strong and binding agreement remains painfully slow. As the clock ticks, our window to act is rapidly closing.
Plastic pollution is not just a waste problem. It is also a climate problem. Over 99% of plastics are made from fossil fuels, tying the plastics crisis directly to the petrochemical industry. As the planet burns and natural resources are being extracted beyond recovery, this treaty, once a symbol of hope, is at risk of becoming just another diplomatic gesture. Here in Geneva, the pattern is familiar: compromise over courage, delay over decisive action. The treaty still avoids the one truth the world needs to hear: stop overproducing plastic.

The full life cycle of plastic from fossil fuel extraction and production, plastic manufacturing, transportation and waste management emits significant amounts of greenhouse gases. Between 2019 and 2050, emissions from primary plastic production alone could reach 106 to 126.6 gigatonnes of carbon dioxide, consuming up to a quarter of the remaining carbon budget that gives us a 50% chance of staying below the 1.5degC threshold.

The damage extends beyond the climate. Plastic pollution also poses major threats to human health, the environment, and economic stability. Marine plastic pollution alone causes global GDP losses estimated at up to US$7 billion (227 billion baht) annually, undermining the projected US$3 trillion "blue economy" value by 2030 (around 5% of global GDP).

In Thailand, the impacts are clear. Primary plastic production here emits an estimated 27.3 million tonnes of carbon dioxide equivalent per year, which is 7.3% of Thailand's total annual greenhouse gas emissions. Plastic production has also been associated with possible health impacts on communities, particularly in areas where production and petrochemical plants are located. In the Map Ta Phut area of Rayong province, one of the largest petrochemical industrial zones in Southeast Asia, surrounding communities may face air pollution from Volatile Organic Compounds (VOCs) such as benzene that were released during the production processes.

It's impossible to deny that the world doesn't need another set of voluntary targets. It needs bold, enforceable policies with real impacts nationally and globally. The treaty must be a tool for transformation, not a glossy document for leaders to showcase at summits.

Thailand must choose to stand on the right side of history by supporting clear and time-bound targets for reducing plastic production by endorsing Article 6 in the chair's latest draft text on sustainable production. Our silence on the issue of production reduction is not neutrality. It is the acceptance of a future where plastic pollution continues to choke our environment and our economy. Every missed opportunity makes it harder to reverse the damage.

Remaining on the sidelines will only deepen the costs economically, ecologically, socially and across generations. We must stop hiding behind soft language and partial solutions. It is time to confront the crisis at its root: plastic overproduction.

This is no longer just about production targets. It is about the survival of humanity. Let this treaty mark the moment the world changes course, and let Thailand be among the nations that have the courage to lead.



Pichmol Rugrod is the Plastics-Free Future Project Leader at Greenpeace Thailand.
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																It takes policy support, commitment and also money to tackle climate change. For the latter, Thailand needs around 5-7 trillion baht in climate finance to achieve its carbon neutrality and net-zero emissions by 2050 and 2065, respectively. However, that's a target the country is still a long way away from.
Relatively speaking, only 1.7 trillion baht has been spent on climate mitigation efforts between 2018 and May 2025. The picture for climate adaptation funding is much bleaker at only 148 billion baht.

This serious gap in funding was the major talking point during the launch of the 2025 Climate Finance Tracker last month by Climate Finance Network Thailand (CFNT).

Across two panel discussions and two keynote addresses (comprising leading voices from the Thai government, Bank of Thailand, the World Bank, and leading financial and academic institutions), the message was clear: more climate finance is needed, and the mechanisms to raise it must appeal to more investors.

Why is there such a big difference in climate mitigation and adaptation funding? The answer is the private sector. A CFNT presentation on the climate finance landscape shows that it is the biggest contributor to climate mitigation finance, at over half of the 1.7 trillion-baht amount, surpassing contributions from the government and state-owned enterprises. However, adaptation finance is almost solely done by the government, as there is less of a commercial reason to do so.

While funding for mitigation efforts still needs to be increased, it shows the strength of blended finance in action -- namely, the critical role of private investments that support government efforts. So what more can be done to spur more activity, for both mitigation and adaptation outcomes?

Blended finance in a nutshell

According to the OECD, blended finance refers to "the strategic use of development finance for the mobilisation of additional finance towards sustainable development", with the additional finance largely referring to funding from commercial sources. When looking through the lens of climate finance, blended finance can help to strategically meld funding from the public sector (like the government), multilateral development finance institutions (MDFIs), and philanthropic organisations with private capital to spur investments in climate activities, especially in developing countries where such financing can be considered 'risky'.

This risk aspect is important to understand how blended finance works. Commercial and private investors typically deem investments into climate mitigation -- and even more so, adaptation -- activities to be financially unviable and something that would not generate returns.

So, blended finance puts the burden of risk on governments, MDFIs, and philanthropies to make climate financing more viable and enticing to the private sector (for example, corporations or commercial financial institutions). It can also be seen as a form of concessional capital, whereby such mechanisms can facilitate private funding under terms more favourable than existing market conditions.

The adaptation finance shortfall

Blended finance isn't new. Yet, as noted earlier, much of its activity has been in the climate mitigation space.

There are typically more commercial reasons for private investors to fund climate mitigation. For instance, to help manage supply chain disruption risks caused by climate change, and, in some markets (especially more advanced ones), it is necessary to adhere to state-mandated emissions regulations. There are also reputational reasons in terms of enhancing a brand's image or attracting consumers and investors who are more environmentally conscious. Here, the "carrot" and "stick" are clear.

However, for climate adaptation, only the "stick" is really present, coming in the form of climate impacts clearly causing harm to societal health and well-being. While there are economic losses projected -- of a not-so-insignificant amount of up to 1 trillion baht, according to Unescap estimates -- this is seen as abstract and includes factors well beyond just commercial activities. This is why financing for adaptation pales in comparison to mitigation.

But what sort of blended finance mechanisms can spark more private sector interest in adaptation funding? Here are a few:

Guarantees

This mechanism utilises capital from public or philanthropic sources to absorb some of the risk associated with climate-related investments. For private investors, such guarantees can reduce the potential for loss and encourage them to take part in projects that address climate change.

Examples include first-loss guarantees, whereby the guarantor absorbs the initial losses, making the project more appealing to other investors. There are also partial credit guarantees, which can cover some of the potential losses to reduce overall private investor risk. Meanwhile, green guarantees refer to specific guarantee types that focus on climate-related projects, often used to support the issuance of green bonds.

Grants

Essentially, these are funds given without any expectation of returns. They often come from MDFIs (such as the World Bank and Asian Development Bank) and philanthropies, and are typically used to jumpstart projects.

They are usually supplemented with research and capacity development via technical assistance.

Preferably, this assistance should be provided for the entire duration of the project being funded, from the initial planning stages to ensuring that it can be operated and monitored in the long run.

Subordinated debts

A financing mechanism where the lender agrees to be repaid after other, senior creditors in case of a default.

The subordinate debt, in this context, is considered "junior" to other, senior debt, meaning it is repaid only after senior debt holders are fully paid.

Still some way to go

Blended finance can help alleviate the concerns of private investors while also allowing different types of investors with different risk appetites to work together for a common goal.

That's not to say it isn't growing; the World Bank stated that private sector investment in blended finance for climate action grew by 200% in 2023. However, more needs to be done, and time's running out -- we need to address critical areas of climate adaptation before it's too late.

Currently, many promising climate adaptation projects in Thailand (such as sustainable water infrastructure, urban resilience, and sustainable agriculture) are conceived and carried out by government officials, civil society and philanthropic organisations, or even local communities.

Yet, the barriers to improving the projects' effectiveness and scaling them up include the lack of technical skills -- especially when creating and maintaining monitoring systems to measure and report outcomes. These groups also require better financial knowledge, namely when securing loans and managing climate adaptation finances. This is a gap that can be capably filled by Thailand's well-developed and sophisticated private sector and private financial institutions, yet their involvement has been close to non-existent.

Hence, adaptation finance should be viewed as not expenses, but as worthwhile investments, as its purpose is to help avoid or reduce climate change's social and economic impacts.

The effects of climate change do not discriminate. At the end of the day, they will come for all of us.



Imran Arif is a Communications Strategy Consultant, Climate Finance Network Thailand.
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									Alaska talks will test the desire for peace in Ukraine								

															

																Is there now a chance to end Russia's war in Ukraine? Are both sides in this bloody stalemate finally willing to give peace a chance, despite real reservations by both Moscow and Kyiv to keep the fighting going just a little longer? More importantly, are Ukraine's backers, notably the US and European countries such as the UK, Germany and Poland, able to exert enough pressure on Vladimir Putin to make a deal?
A few months ago, it became clear to Moscow that the US and the Europeans were on the same page to push for additional support for Ukraine's sovereignty; the geopolitical realignment by the US-Nato places increased pressure on Russia.

Now, President Donald Trump is set to meet Mr Putin during a landmark summit in Alaska this week as a prelude to presumably further negotiations, including Ukrainian President Volodymyr Zelensky. This is long-shot diplomacy, which may get a long-awaited ceasefire in the war, or it could be just another opportunity for Mr Putin to smile and stall, to keep the clock running in Kyiv.

While the meeting on American soil offers Moscow's leader both the legitimisation of diplomatic breakout without being slapped with an ICC arrest warrant, it offers Mr Putin the first in-person meeting with Mr Trump since 2018. This certainly trumps (no pun intended) Mr Putin's meetings with Arab leaders, a host of African potentates, and Brazil's Lula da Silva. This is gold standard stuff.

Yet the Ukraine peace talks are set in the shadow of an overlooked backdrop of another diplomatic development very close to Mr Putin's concerns, as it borders Russia's southern frontier.

Just last week, the Trump administration sponsored a quietly arranged peace agreement between Armenia and Azerbaijan. There's a poignant lesson here for the Ukraine talks. Though the mountains and rugged Caucasian region are far removed from the flat steppes of Ukraine, the fact remains that both the longtime antagonists, Armenia and Azerbaijan, were once, as was Ukraine, also part of the former Soviet Union. For 35 years, Armenia, a small ancient Christian land, has been militarily bullied by a Muslim and oil-rich Azerbaijan. Conflicts over borders ensued, and fighting flared as recently as two years ago. Equally, Azerbaijan borders Iran and has long featured in Tehran's strategic concerns.

This forgotten conflict in the Caucasus was addressed by American diplomacy, as Mr Trump brokered a deal that ended decades of conflict and offered both sides economic incentives. So, beyond the style of the summit, what substance can we expect?

First, it's doubtful Mr Putin will make the proverbial peace deal. Instead, he will play the moment politically, spin subterfuge and offer hints of future concessions. The wish that Russia will withdraw troops from the nearly 20% of Ukrainian territory it occupies is a dream few hold, even in Kyiv. There can be rich rhetorical arguments, but there's a red line the Russian leader can't cross without looking weak to his own security apparatus. Mr Putin holds a neo-Soviet imperial view of Ukraine in which this former part of the Soviet Union has broken away and dares to confront the Kremlin. Crimea, with its key naval ports, especially, is viewed as a sacred part of the Russian motherland. Compromise isn't in the Russian vocabulary.

Second, the US will pressure and cajole Mr Putin and warn that he will face wider sanctions. While tough measures will be threatened, Washington and the Europeans have not broken Russia's petro-driven economy. Both China and India remain major consumers of Russian petroleum.

Third, a major Russian military offensive still has time for at least six weeks of good weather. While the Ukrainians are fighting valiantly with additional US and European military supplies, the Russians still have the raw numbers. Though Mr Putin has often stupidly used Russian conscripts and North Korean troops as cannon fodder, the bloodletting has emasculated Ukraine. Can Kyiv seriously fight Moscow to a draw?

While European leaders have welcomed news of the Trump/Putin meeting, the Europeans are pushing for an uncompromising Ukrainian stance towards Moscow. Yet, a Gallup Poll taken in July shows "69% of Ukrainians say they want a negotiated settlement as soon as possible, while 24% support fighting until victory."

The Trump administration aims to end this bloody conflict for the families on both sides. State Department spokesperson Tammy Bruce stated on FOX News, "The killing has to end...What Ukraine needs now is a ceasefire." Indeed so, and soon.



John J Metzler is a UN correspondent covering diplomatic and defence issues. He is the author of 'Divided Dynamism: The Diplomacy of Separated Nations; Germany, Korea, China'.
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																Hoping to replenish state coffers with much-needed foreign exchange reserves and offset the sharp post-Covid decline in Chinese tour groups, the Hermit Kingdom has set its sights on inquisitive holiday-makers from an ideologically aligned Russia.
On July 27, Russian budget carrier Nordwind Airlines launched the first non-stop civilian flight from Moscow to Pyongyang in 77 years with more than 400 passengers allegedly on board. The inaugural monthly air route between both nations' capitals came on the heels of North Korean leader Kim Jong-un personally unveiling a newly developed, state-of-the-art beach resort in the Wonsan-Kalma Coastal Tourist Area at the end of June -- only to prohibit overseas arrivals a week thereafter.

Curiously enough, this blanket entry ban applied to all outsiders except Russians -- 15 of whom spent a week in Pyongyang and Wonsan doing the bidding of a pro-Kremlin police state. As a reciprocal gesture of goodwill for the roughly 14,000 North Korean troops dispatched just under a year ago to fend off Ukraine's Kursk offensive on top of Pyongyang supplying up to 40% of Moscow's total ammunition for the "special military operation" since August 2023, Russian Foreign Minister Sergey Lavrov encouraged leisure seekers from Russia to visit the luxury seaside complex during his trip there in mid-July.

For the deeply insecure and paranoid Kim dynasty, however, tourism promotion remains something of a double-edged sword. While bespoke tour packages peddled by state-owned travel agencies help the North Korean regime, there is a real danger of importing ideas and virtues that run counter to the militant self-sufficiency -- known as Juche -- which the reclusive East Asian country swears by. Westerners, in this regard, are looked upon as particularly inconvenient guests, not least because the noisy, rough-and-tumble democracies they hail from happen to be an anathema to the hereditary handover of power and the fabled "Paektu bloodline" that characterises North Korea.

Arguably, the most notable and high-profile cultural clash to have arisen from these conflicting governance models was the incarceration of American college student Otto Warmbier by North Korean law enforcement authorities in January 2016. The then 21-year-old undergraduate was detained en route back to the United States and handed a draconian 15-year prison sentence for stealing a propaganda poster from a cordoned off section of his Pyongyang hotel. Despite the Trump administration securing his premature release and repatriation just 17 months later, an already paralysed and barely conscious Warmbier perished within days of returning home due to torture-induced brain damage.

For the sake of averting such PR disasters, the North Korean government likely concluded that hosting Russian visitors is a much safer bet given their conformist nature and disinclination to deviate from officially accepted behaviour in a society where the stakes for independent thinking or open discourse could not be higher. It is worth recalling that prior to the coronavirus outbreak, an estimated 300,000 Chinese nationals frequented North Korea annually and accounted for around 90% of inbound tourists. That said, communist China's decision to fling its doors open to foreigners from 75 countries over the past couple of years has seen several predominantly Apec nations respond in kind.

Beyond recurrent calls by certain EU member states to bar Vladimir Putin's subjects from the Schengen Area, some Russian tourists now routinely overstay their welcome, exude a false sense of entitlement in Kremlin-friendly Global South destinations, from Indonesia to Sri Lanka to Uzbekistan. The fact that they have begun flocking in record numbers to heavily embargoed jurisdictions such as Cuba and Iran speaks volumes about the unprecedented mobility constraints ordinary Russians currently face.

Mindful of this, Chairman Kim is stepping up efforts to ensure North Korea ticks all the right boxes for the "brotherly" people of Russia. In February 2024, a group of 98 Russian journalists, students, social media influencers and travel bloggers were the first non-nationals to be granted access to the DPRK "under special circumstances" following a four-year Covid-inspired lockdown. Yet unlike that batch from Vladivostok, which, to their credit, made no bones about the suffocating restrictions they were subjected to or North Korea's untold internal deficiencies, the 15 Muscovites who headed there this time around were on a myth-busting mission to normalise and whitewash Mr Kim's gross mismanagement of his personal fiefdom.

Aside from singing the praises of Pyongyang's ultra-modern architecture, Wonsan's pristine beaches and the mouth-watering local cuisine they were treated to, perhaps most telling was Anastasiya Samsonova's testimony to Sky News on witnessing "nothing terrible" in North Korea and feeling "absolutely free". That the 33-year-old HR manager and her fellow compatriots did not consider having a state-appointed minder leading them by the nose to pre-approved sites of interest and policing who they interacted with a violation of their freedom reflects how low a bar Russian tourists set for themselves when venturing abroad.

Among the reasons why Russians are supplanting their Chinese counterparts as the primary target audience of North Korea's nascent tourism industry is thanks to increasingly strained ties between Moscow and Washington. Whereas Donald Trump's unilateral withdrawal from the Joint Comprehensive Plan of Action (JCPOA) and subsequent "maximum pressure campaign," vis-a-vis Iran, garnered a great deal of attention during his first term in office, he adopted an equally hardline and hawkish approach towards North Korea with the exception of the 2018-19 period when diplomacy was given a chance by both parties to little avail.

Needless to say, the Hermit Kingdom is still a US-designated "state sponsor of terrorism" and also features on the Financial Action Task Force's (FATF's) blacklist, meaning that any individual or entity caught bankrolling Bureau 39 -- the Kim family dictatorship's unofficial slush fund -- remains fair game for secondary sanctions. The rationale behind Nordwind Airlines operating charter flights to Pyongyang rather than Aeroflot was down to fears of the latter being denied US landing rights, as the Russian and American negotiating teams earlier pushed for a resumption of the pre-war direct Moscow-New York service.



Saahil Menon is a Dubai-based freelance journalist. His articles have been published in 'Novaya Gazeta Europe', 'Gulf News', 'The Moscow Times', 'The American Conservative', 'Kyiv Post', Lithuanian National Radio and Television (LRT), 'The Astana Times', 'Pakistan Observer', and others.
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																The Bangkok Art and Culture Centre (BACC) is in hot water after it succumbed to pressure from the Chinese embassy by censoring an art exhibition on its premises.
The exhibition "Constellation of Complicity: Visualising the Global Machinery of Authoritarian Solidarity", comprises works by a group of artists, mostly in exile, from countries such as Myanmar, Iran, Russia, and Syria.

Through the exhibited artworks, the event was meant to explore the formal or informal alignments of authoritarian states.

The subsequent censorship of parts of the event, occurring after Chinese embassy staff visited the exhibition a few days after the official opening on July 24, is indeed an irony.

It is reported that on Aug 7, some works previously advertised and photographed had been removed, including a multimedia installation by a Tibetan artist, while other pieces had been altered, with the words "Hong Kong", "Tibet" and "Uyghur" redacted, along with the names of the artists.

The exhibition's curator, Sai, a Myanmar artist in exile, told a journalist he was not entirely surprised by the interference from China. The organisers were aware there was a risk of diplomatic pushback.

However, it caused a stir in the local art scene. Several art activists were upset that the BACC did not do enough to protect the artists, while the incident shows that Thailand fails to uphold freedom of speech in the arts.

If Thailand presents itself as an open society, it must remain committed to freedom of expression as a principle.

This is not the first time that local agencies in Thailand have succumbed to China's demands. The deportation of Uyghurs to China in February, for example, put the country in a bad light as it is a violation of human rights.

But this is a lesson for China, too. Beijing has to learn that censorship is increasingly ineffective. Artists can have other channels for expressing themselves. In this case, the Tibetan artist chose to post their work on YouTube, and, needless to say, such action by the Chinese embassy only arouses public interest in the work.

In the end, censorship is just a laughable matter, as there remain many ways for it to be circumvented.

For the BACC, which has remained tight-lipped over what has occurred, this incident has inarguably hurt its reputation. The centre is expected to stand by the artists and to provide space for artists dedicated to certain values, such as challenging authoritarianism and dictatorship.

The incident may also create a climate of fear among local artists, curbing their creativity or disheartening them. Some local artists may think they need to steer clear of sensitive issues, such as human rights and equality, to avoid controversies or problems with the powers-that-be.

This is unhealthy for the arts. It's necessary that the BACC speaks up and gives assurances that censorship and interference in any form and by any country are unacceptable.
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																In the middle of the Covid-19 crisis, a tentative idea was raised at the Chongqing virtual meeting between Asean-China foreign ministers in June 2021, for Asean Plus Two. The two referred to the US and China. The bloc's leaders were quite worried that US-China rivalry, especially during the pandemic, would result in catastrophic outcomes for the regional economy and its integration.
Asean should therefore do its bit by hosting, facilitating dialogue and cooperation between the two superpowers to ensure peaceful coexistence. The idea did not fly.

One reason was simply that the bigger powers did not need the bloc's handling. Both Washington and Beijing also have their bilateral channels.

However, what has taken place in Kuala Lumpur over the week, when the Thai-Cambodian ceasefire was concluded, indicates that Asean has built up its convening power to have the US and China observe the Asean way of resolving intra-Asean challenges.

Their presence is significant for many reasons. First, both the US and China want to see a stable and prosperous region, which is good for their respective economies. Second, both powers have different approaches towards regional issues. The US is more assertive in tackling such issues impacting its global strategy, while China has been cautious and prefers regional countries to solve their own problems, supporting regional efforts. In Kuala Lumpur, the current Asean chair can collaborate with the US and China to create an enduring environment conducive to easing tensions and promoting friendliness.

In short, now that Asean has brought the two superpowers to the same table, more accomplishments could follow. Previously, US-China rivalry has often overshadowed Asean meetings. Yet this time, as an isolated event, their representatives stayed in the room and listened, taking in what the Asean leadership was proposing.

Could the Kuala Lumpur meeting serve as a follow-up to the Chongqing idea? Under the "Asean Plus Two" format, proposed by Thailand, the chair was meant to facilitate the dialogue between the two superpowers. At the 47th Asean summit, with President Donald Trump in attendance, other leaders might want to engage him. Mr Trump's transactional approaches could be useful for the bloc.

Indeed, if this idea is construed at the right time, it could reshape the way Southeast Asia manages external influence and do so on its own terms. Asean centrality is often mentioned in the joint communiques and official speeches. Now, Asean has the opportunity to lead and to act.

Meanwhile, Malaysian Prime Minister Anwar Ibrahim is currently the man of the hour. He knows how to engage both superpowers and keep the bloc in charge. By inviting them to observe and supporting Asean initiatives, the chair was able to use their presence to ease tension and reduce anxieties.

Most importantly, all parties kept face. Asean showed that the bloc does not have to choose sides to take the lead.

In a more divided world, Asean must find new ways to engage both superpowers without losing its voice. As Professor Amitav Acharya of the American University writes in his latest book, The Once and Future World Order: Why Global Civilization Will Survive the Decline of the West, global power is no longer dominated by the West. The world is moving towards what he calls a "global multiplex" -- a system where power is shared and no single country sets the rules.

This new order opens space for regions like Asean to take a more active role. But to do so, the bloc must be malleable. The Asean Plus Two model fits the current circumstances as it is another Asean-led format that brings in the US and China when needed, especially when the region confronts a crisis that needs external engagement, but with regional authority.

Other Asean-led mechanisms remain useful, including the East Asia Summit, the Asean Regional Forum and ADMM, a platform for Asean and its eight dialogue partners: Australia, China, India, Japan, New Zealand, the Republic of Korea, Russia and the United States (collectively referred to as the "plus countries").

In essence, the Asean-plus formula will give Asean additional instruments to deal with crises in the unpredictable world.

Some may argue that the ceasefire meeting was just a one-off. Asean has a limited role. Thailand and Cambodia will use their existing bilateral frameworks to resolve long-standing issues.

But throughout Asean's history, many lasting formats or policies began informally. The East Asia Summit, for example, grew from earlier Asean Plus Three meetings to Plus Five. It could gain more members in the future.

The Regional Comprehensive Economic Partnership (RCEP), which started out as the bloc's free trade agreement with key dialogue partners.

What matters is political momentum and leadership. Unmistakably, the Asean chair has lots of leeway. If the ceasefire format is used again to deal with future disputes or crises, it could become a valuable diplomatic tool for the region. It also aligns with the "future-ready" call for Asean as a true game changer.

The Philippines is the next Asean chair; this model offers a useful tool to engage the two superpowers. If Manila wants to reinforce Asean centrality, it should look closely at what Malaysia has just achieved. The Philippines' red herrings are the situation surrounding the South China Sea dispute. That said, the new Asean chair needs to be creative.

Manila will also need to balance its longstanding ties with both China and the US. If done correctly, an Asean Plus Two format could help it manage this balancing act.

In a global multiplex world, Asean must be proactive in shaping the regional environment. The plus two framework may not be an official policy yet, but it could be practical. The upcoming chair, the Philippines, can take the idea to the next level and make it part of the bloc's diplomatic future.
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									Association revises digital spending forecast to 5% growth

									
								

									The Digital Advertising Association Thailand (DAAT) has revised its total spending forecast for this year to 5% growth, valued at 33 billion baht, down from a 10% gain due to ongoing uncertainties and the economic downturn.
									The revision marked the second-lowest growth rate in its 13 years of recording data. 

Advertisers should capture consumer attention and offer them a good experience to encourage purchases, according to marketers.

"Consumers are still cautious about spending, affecting the growth of the digital channel, though it remains important for marketers," Arpapat Boonrod, managing director for clients in Thailand at market researcher Kantar, told the "DAAT Day 2025" event on Thursday.

In the first half digital ad spending tallied 15.8 billion baht, while in the second half it is forecast to reach 17.2 billion.

The top five sectors that use digital channels are skincare with digital ad spending worth 5.2 billion baht, representing a growth 21%, up for the third consecutive year.

This was followed by non-alcohol drink products with spending of 3 billion baht, up 17%, while automotive spending declined to 2.5 billion, telecom 2.3 billion baht and daily products 2.2 billion baht. 

In the media channel, ad spending on Meta (combined Facebook and Instagram) continued to take the biggest share worth 8.4 billion baht, while TikTok ads expanded 63% to 6.77 billion baht, YouTube 4.3 billion baht, small social platforms 2.1 billion baht, online video 1.9 billion baht, LINE 1.7 billion baht, e-commerce 1.3 billion baht and display 1 billion baht.

In 2025, TikTok is expected to be in second place for the first time, surpassing YouTube. TikTok was third last year.

Paruj Daorai, president of the DAAT, said attention is a valuable commodity given the omnipresence of mobile devices and other distractions.  

This constant shifting results in significant time loss and reduced productivity, with individuals spending a considerable portion of their day struggling to refocus. 

Mr Paruj said globally people check their mobile phones an average of 58 times per day. Each time a phone is checked, it takes one to 1.5 minutes for them to refocus, causing 1.2 hours of lost focus per day, accumulating to 438 hours or 18 days per year of lost focus. 

For office workers, attention shifts happen roughly every three minutes due to distractions, and it takes about 30 minutes to refocus on the original task. 

This means that in an eight-hour workday, workers are ineffective for roughly seven hours per day, amounting to 35 hours per week. Combining the time lost from mobile phone checks and attention shifts at work, people collectively lose approximately 93 days, or one-quarter of a year, due to fragmented attention and inability to fully focus. 

This loss extends beyond mere time, impacting life opportunities, business opportunities and the value individuals could create. 

He said the world needs an "attention economy", as attention drives everything and can be converted into money, business, votes and other forms of value.

The key to captivate people is creating unforgettable moments that resonate even after the screen is off, said Mr Paruj. 

Advertisers and businesses should adapt their strategies to not only capture attention but also to create memorable experiences and lasting value for consumers, acknowledging that the biggest competitors are no longer just other businesses but rather the very lifestyle that fragments attention. 

Werapong Goo, senior vice-president of corporate strategy of Lineman Wongnai, said the heart of good digital marketing is to get consumer attention effectively, and convert attention into tangible results.
								



This article was downloaded by calibre from https://www.bangkokpost.com/life/tech/3086868/association-revises-digital-spending-forecast-to-5-growth



	
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




									Bangkok to open new street food hub

									
								

									Bangkok, famed for its vibrant street food scene, is set to open a new street food hub, Hawker Centre, beside Lumphini Park in early 2026. 
									The project is located on Ratchadamri Road in Pathum Wan district. Bangkok Metropolitan Administration (BMA) spokesman Aekvarunyoo Amrapala said construction had been ongoing since June 27.  

Hawker Centre would elevate the quality of Bangkok's street food and make the city more organised, Mr Aekvarunyoo said.  

The city encouraged street vendors to sell there once it opens.

[image: A model of the upcoming Hawker Centre in Pathum Wan district, Bangkok.]
A model of the upcoming Hawker Centre in Pathum Wan district, Bangkok.



"The original vendors affected by the footpath clean-up operation in the area will be prioritised for booking spaces at the centre," Mr Aekvarunyoo said, adding that the project also aimed to create opportunities for local people.  

Hawker Centre will open from 5am to serve people who come to exercise at the park and run until midnight to meet the lifestyle of Bangkok residents and tourists.  

Food vendors will be separated into a morning group, selling from 5am to 4pm, and a night group, from 4pm to midnight, with space available for 88 vendors in each period. Food prices will be affordable, the spokesman said.  

He confirmed the project was being carried out in line with environmental preservation. Trees planted at the construction site were temporarily moved to Lumphini under the care of arborists and will be replanted at the centre once the construction is complete, he added.  

The project reflects a continuous effort led by Bangkok governor Chadchart Sittipunt to reduce street vendors by relocating them to designated areas, like Singapore's approach to hawker centres.

[image: Workers help move trees at the site in Bangkok to be temporarily planted in Lumphini Park during construction. ]
Workers help move trees in Lumphini Park during construction. 
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									Thai hand-painted 'Demon Slayer' poster goes viral

									
								

									A hand-painted billboard advertising the hit Japanese anime film 'Demon Slayer: Infinity Castle' (2025) has gone viral on social media, sparking debate about traditional artwork and cultural preservation. 
									The large-scale poster, mounted on a roadside cinema structure in Thailand, features notably unconventional depictions of the beloved anime characters that have shocked fans online.  

Poster sparks debate

The billboard, which displays characters from the hit manga and anime series with distinctly altered facial features and proportions, was shared by X (formerly Twitter) user @DemonSlayerSc on Wednesday. The post quickly amassed over 6 million views and thousands of comments from users across the globe.  

The artwork has polarised opinion, with many users expressing shock at the characters' altered appearance.

However, the billboard has also attracted staunch defenders who argue that hand-painted artwork deserves respect regardless of its divergence from the source material.  

Supporters emphasise that in rural parts of Thailand, hand-painted posters are maintained to preserve a decades-old art tradition, representing cultural heritage rather than outdated technology.  

[image: A hand-painted poster of 'Top Gun: Maverick' (2022) and 'Jurassic World Dominion'(2022). (Photo: yalacityPR)]
A hand-painted poster of 'Top Gun: Maverick' (2022) and 'Jurassic World Dominion' (2022). (Photo: yalacityPR)



Story behind the viral poster

The hand-painted poster is a signature feature of Coliseum Cineplex in the southern border province of Yala, which employs a local artist who goes by the name Mr Mukyong. He has been painting promotional posters for new film releases for over 60 years.  

Mr Mukyong lamented that cinema poster painting was once a flourishing profession but has largely disappeared as theatres have closed down.  

Despite his advanced age, he continues the practice as long as he is able, viewing it as an important cultural tradition that deserves preservation.  

The account that originally shared the image later noted that some old movie theatres in Thailand still use traditional methods to promote film screenings. "A for effort," they wrote.

						

							
						


Record-breaking anime

The latest movie adaptation of Demon Slayer became the fastest film to gross Y=10 billion (2.15 billion baht), Kogyo Tsushinsha, an industry body which tracks movie sales, reported in July.  

"We thank each and every fan who came to movie theatres and theatre staff who are delivering this to the fans," the movie's official X account said on Monday.

Demon Slayer is originally a manga comic book series that has sold over 200 million copies worldwide, according to its publisher Shueisha.

The work by artist Koyoharu Gotouge follows a combat adventure of boy hero Tanjiro Kamado who fights demons as he searches for a cure for his sister who has become one.

The intense popularity of the series is rivalled only by global titles like Dragon Ball, Naruto and One Piece, Kyodo News said.

The original manga series appeared in the popular Weekly Shonen Jump magazine from 2016 to 2020.
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									An elegant afternoon at Aman Nai Lert Bangkok

									Sophisticated sips with summery bites
								

									Opened in early April, Aman Nai Lert Bangkok, the second Aman in Thailand and the 36th property from Aman Resorts, has introduced a signature summer afternoon tea at 1872, the hotel's sunlit lounge and bar on the lobby floor. It's named after the year historic Thai investor and developer Nai Lert, aka Phraya Bhakdinorasreth, was born.  
									[image: ]

A sophisticated tea should be enjoyed in an enchanting atmosphere; therefore, make a point of walking around the floor to discover Thai-inspired decorations whose inspirations may wow you. Behind the front desk, there's a white wall installation whose irregular surface should easily draw your eyes in. It's made of 3,000 luk kang, spinning tops, of varying sizes, fascinatingly arranged to spell '1', Thai numeral one, to auspiciously signify a beginning. You can't miss a 40-foot replica of a tree with golden leaves, inspired by a centennial chamchuri tree at Nai Lert Park. It grandly reaches down from the ceiling, almost touching a reflective pond adorned with floating lanterns that evokes a Loy Krathong vibe. Handcrafted leather clouds that cast ever-changing shadows throughout the day by the kinetic lighting - a nod to Thai puppet shadow play nang yai. 

[image: ]

The visual feast doesn't stop there as it extends to the afternoon tea's presentation. The colourful sweet and savoury treats, befitting summery bites, stand out on a two-tier black serving tray. You can enjoy afternoon tea indoors underneath the soaring ceiling or outdoors on the expansive balcony (when the weather is kind) with an overlooking view of Nai Lert Park in the foreground and skyscrapers in the background.

[image: ]

Created by French-born executive pastry chef Florian Couteau, the afternoon tea is inspired by his childhood memories of summertime gatherings in France. Each bite reflects the vibrancy of summer through the natural sweetness of fruits and vegetables sourced from across Thailand and beyond. No added sugar.  

[image: ]
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The indulgent set kicks off with the chilled Tomato and red pepper sorbet, a gazpacho-inspired starter that opens the palate with a sweet and savoury blend. The savoury selection comprises bursting-with-flavour Smoked trout tartlet with dill-infused sour cream and ikura, savoury-yet-citrusy Duck confit waffle accentuated with orange compote and pistachio, delicate-and-decadent Alaskan crab cannelloni with apple and cucumber jelly topped with Oscietra caviar and refreshing-yet-tangy Shine muscat tartlet with thyme-infused goat cheese and sherry vinegar.

[image: ]

For something sweet but not saccharine, dig into Melon parfait, which combines French and Thai varieties of melon for a refreshing sweetness which goes great with Prosecco jelly and slightly tangy Fromage blanc for a delicious contrast. 

The sweet side of the set is also a symphony of flavours, I find. Aman 70% signature chocolate tartlet blends artisanal chocolate sourced locally from Chiang Mai, Chantaburi and Phetchaburi, paired with buckwheat and miso caramel for a touch of umami. Exotic baba means the classic French cake gets a tropical treatment with pineapples sourced from Hua Hin and Phuket, and citrusy notes of passionfruit. Pistachio and berries layer cake highlights raspberries from the North while Apricot and whisky tart pairs sweet and fragrant Roussillon apricots with the smoky depth of Japanese whisky Nikka. 

You can't complete an afternoon tea without scones. 1872 serves freshly baked plain and blueberry scones accompanied by homemade clotted cream, banana and passionfruit jam and lemon curd.

[image: ]

Oh, and if you like it sweet without the guilt, opt for the Mango sticky rice black tea. I don't know what kind of voodoo they do, but I do get an essence of the classic dessert in every sip. If you want to go full-on summer, opt for Summer meadow blend, which tastes orangey at first before slight bitterness quickly takes over. The tea selections from other Aman destinations, including Aman Kyoto's signature matcha, are also on offer. 
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									Taylor Swift sets October release for new album

									
								

									LOS ANGELES - Taylor Swift's "The Life of a Showgirl" will be released on October 3, the star has revealed, as she showcased cover art and a tracklist for what is expected to be one of the biggest albums of the year.
									The news came during Wednesday's episode of the "New Heights Show," a podcast fronted by her boyfriend, Kansas City Chiefs player Travis Kelce, and his brother Jason.

It was also confirmed on Swift's own social media accounts.

"And, baby, that's show business for you. New album The Life of a Showgirl. Out October 3," she wrote on Instagram.

Swift's official website shows four different CD versions, with a "sweat and vanilla perfume edition" also available on cassette and vinyl.

The album cover for that version shows the 14-time Grammy winner partially submerged in slightly grubby-looking water, wearing what appears to be a rhinestone-studded top.

Only the star's mouth, nose, eyes and forehead and a blinged-out wrist are above the water.

The tracklist, which was also unveiled on Wednesday, shows 12 entries, including the title track which it says features Sabrina Carpenter.

Swift's last major release, "The Tortured Poets Department" came in April last year.

Just hours after it dropped, the "Shake It Off" singer expanded it into a double album called "The Anthology" which dominated charts for the year.

The 35-year-old has recently wrapped up a nearly two-year world tour, with a $2 billion dollar take that shattered records.

The 149 shows of the Eras Tour were typically more than three hours long, delighting fans who had shelled out big bucks for the chance to see one of pop's biggest ever stars.

Though Swift is famed for singing about heartbreaks with her famous exes, her two-year relationship with Kelce, one of the NFL's most bankable players, has further inflamed her celebrity.

However her endorsement of Democrat Kamala Harris in last November's US presidential election, was not enough to tip the scales -- though it did anger winner Donald Trump, who declared on social media "I HATE TAYLOR SWIFT."
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									US singer Billy Joel to sell off motorcycles due to health condition

									
								

									NEW YORK - US pop great Billy Joel will auction the motorcycle collection he maintains in New York state after being diagnosed with a brain condition that forced him to cancel a planned tour, his management said Wednesday.
									In May, Joel scrapped dates in Britain and a packed schedule crisscrossing the United States from July 2025 up until July 2026 because of a diagnosis of a rare condition, Normal Pressure Hydrocephalus (NPH).

"Due to a recent medical diagnosis, Billy will be auctioning off his bike collection later this year," his publicist told AFP.

Joel's extensive collection of motorcycles is housed at a shop in the Long Island town of Oyster Bay, where they can be seen free of charge on weekends.

"He will not be renewing the lease on the 20th Century Cycles bike shop once it expires late September," the publicist said.

The 76-year-old "We Didn't Start the Fire" and "New York State of Mind" legend has been a pop mainstay since the 1970s, and motorcycles have long been part of his public persona.

In the hit song's music video, he whisks away an "Uptown Girl" on the back of his motorcycle, and sings about riding a motorcycle in the rain in the song "You May Be Right."

His collection includes more than 75 bikes, per the shop's website.

"I like the older style," with some motorcycles dating back to the 1940s, Joel said in a promotional video.

Joel's condition arises if cerebrospinal fluid cannot properly flow throughout the brain and spinal cord, according to Johns Hopkins Medicine. The excess fluid and pressure can cause brain damage.

The institution said on its website that NPH is rare, and can cause cognitive impairment including memory problems as well as trouble walking.

Joel said previously "this condition has been exacerbated by (previous) concert performances, leading to problems with hearing, vision, and balance."
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									TEA Art Weekend to host free screening of Kurosawa's Dreams

									
								

									This Saturday, cinema lovers have the rare opportunity to step into the vivid, surreal world of Akira Kurosawa's Dreams with a special screening at TEA Art Weekend -- a festival celebrating creativity through art exhibitions, live performances, rare film showings and a Mini Art Fair featuring over 14 booths. The festival runs over two weekends -- this Saturday and Sunday and Aug 23 and 24 -- at TEA Art Hub behind Kingsquare Community and transforms the venue into a dynamic gathering space for artists and audiences alike.
									Released in 1990, Dreams is one of the legendary Japanese filmmaker's most personal and visually striking works. Structured as an anthology of eight episodes, each segment is inspired by Kurosawa's own recurring dreams, blending folklore, fantasy and reality into a seamless, poetic tapestry.

The film stars Akira Terao, Chishu Ryu, Mieko Harada and Mitsuko Baisho, and even features Martin Scorsese in a memorable turn as Vincent van Gogh. It was Kurosawa's first film in 45 years for which he wrote the screenplay entirely himself, produced as a Japan-US co-production with support of Warner Bros, George Lucas and Steven Spielberg. Premiering out of competition at the 1990 Cannes Film Festival, Dreams has been regarded as a late-career masterpiece, admired for its cinematography, bold use of colour and deeply contemplative tone. Across its eight chapters, Dreams guides the viewer through a wide spectrum of human experiences, from innocent wonder to apocalyptic dread.

[image: Akira Kurosawa's Dreams (1990) Film Screening at TEA Art Weekend TEA Art Hub]
Akira Kurosawa's Dreams (1990) Film Screening at TEA Art Weekend TEA Art Hub



"Sunshine Through The Rain" opens with a young boy disobeying his mother to witness a secret fox wedding procession steeped in Japanese myth. "The Peach Orchard" reflects on childhood loss and the fragility of beauty through an encounter with the spirits of felled peach trees. In "The Blizzard", a mountaineering team battles both nature and hallucination in a snowstorm while "The Tunnel" presents a spectral meeting between a former army officer and the ghosts of his dead soldiers.

The film's later segments turn towards humanity's relationship with art and the environment. In "Crows", a painter steps into the swirling canvases of Vincent van Gogh, walking through fields of wheat and over bridges beneath skies alive with movement. "Mount Fuji In Red" and "The Weeping Demon" offer grim visions of a nuclear disaster and its aftermath, warning of mankind's self-destruction. Finally, "Village Of The Watermills" closes the anthology with a serene, almost utopian vision of life in harmony with nature.

Curated by Thida Phalitphonkanpim, founder of Documentary Club, this free screening is a rare chance to see Dreams in its intended cinematic scale. The programme begins at 6pm on Saturday at TEA Art Hub, Warehouse 5, behind Kingsquare Community Mall. Admission is free with online registration at ticket.eventpass.co/t/tea-art-weekend.
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									TAT marks anniversary with special fair

									
								

									To mark the 65th anniversary of its tourism magazine Osotho, the Tourism Authority of Thailand is holding "Osotho & Friends Garden Fair", at Museum Siam, Sanam Chai Road, from tomorrow to Sunday, daily from 11am to 8pm.
									The weekend fun will be packed with activities and performances, plus a flea market featuring a selection of community shops to offer unique craft works, eco-friendly home decor items, upcycled products, ceramics, as well as delicious dishes by famous food shops from across the country.

Besides an exhibition to take visitors back in time to the tourist attractions of yesteryear through a rare collection of black and white photographs, there will be a light talk with famous eco travellers and influencers -- Pimlada "Pear" Chaiprichawit, Tatrawee Harikul and Benjapop Benjathammatorn.

The fair will present a series of art and craft workshops where visitors will learn to make soybean sauce, flower-scented powder, a keychain from microplastic trash, eco-print on fabric, a moss ball (kokedama) and paint a travel picture using watercolour.

This is also an opportunity to witness a khon performance by a children troupe, a demonstration on Engkor face painting and a funny magic show by The Jack Comedy from Thailand's Got Talent.

Set to perform a mini concert in the evening will be Maew Said Leb from The Voice tomorrow, Thee and The Dudes on Saturday, and Landokmai on Sunday. A highlight is an exclusive fan meet with Gulf Kanawut on Saturday.

There is no admission fee. Visit facebook.com/osotho.
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									New creative space TEA Art Hub  to launch with art and film festival

									
								

									TEA Art Hub, a brand-new creative space behind Kingsquare Community Mall, Rama III Road, will open its doors with TEA Art Weekend, running this Saturday and Sunday and Aug 23-24, daily from 3pm to 9pm.
									The festival's flagship exhibition is "Poetic Machines & Paper Heroes: From Quiet Determination To Daring Dreams", which reimagines the "spirit of quiet resolve" found in Japanese creators through contemporary art, paper-crafted robots, heroes from book pages, dream machines, classic cinema and live performances that set inspiration in motion.

It will also feature a rare Japanese film programme, short films, video art, live performance, live music with film and a mini art fair where artists, galleries and brands -- stylish, cool and charming -- showcase their works and products, drawing you closer to the heart of contemporary culture.

A spiritual crossroads where cultures merge into a powerful force, the festival gets support from Japan Foundation, Documentary Club, Faculty of Fine and Applied Arts at Chulalongkorn University, SiamANIMA, Flavours of Thai Independent Animation and Avagarde Art Agency. They bring together Asian artists, classic films, short films, animation, live acts and cross-cultural conversations to help turn dreams into reality.

Meanwhile, BSC Cosmetology, I C Lab, His & Her, and Era-Won x Stranger Things add vibrant energy to the festival through fashion, pop culture, community and creative ideas that weave the past and future into one seamless experience.

Located at Warehouse 5 on Ratchadaphisek-Rama III Road, the TEA Art Hub (Thai East Asian Art Hub) is a new universe of art, film, animation and live performance where Japanese and East Asian inspirations flow into the creative heartbeat of Thailand.

There is no admission fee. Reservations can be made via ticket.eventpass.co/t/tea-art-weekend.

Visit Facebook: TEA Art Hub or call 086-365-5038.
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									Light up passion and bring joy

									Pop Mart unveils the world's largest global landmark store
								

									Pop Mart Thailand has unveiled its newest and largest global landmark store. The world's largest flagship of the brand at Iconsiam.
									[image: ]

Spanning more than 760m2, the monumental space seamlessly blends Thai art and cultural heritage with contemporary aesthetics and whimsical fantasy. For the first time a Pop Mart Global Landmark Store is designed through the lens of Thai identity, expressed through three distinctive pillars: "Water Culture, Traditional Thai Architecture and Inclusiveness", encapsulated in the overarching theme "Light Up Passion And Bring Joy".
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The space is crafted using fluid curves and circular forms that evoke a sense of openness, movement and perpetual flow. Inspired by the Chao Phraya River, the design reflects the rich, harmonious diversity of Thai culture, brought to life through light, reflection and boundless continuity.

[image: ]

Pop Mart Iconsiam marks a new chapter in the global art toy experience, establishing what it calls the "Bestination", combining the "Best Location" with a "Global Destination". The design draws deep inspiration from the lives and rhythms along the Chao Phraya River, resonating with generations past.

[image: ]

It also reflects behavioural insights from Pop Mart fans worldwide, translating their emotional engagement into spatial design with purpose. The store was conceptualised by the same creative team behind Pop Mart's flagship in Shanghai.

More than collectables, Pop Mart characters are a gateway into realms of fantasy. The grand entrance captures this sentiment with a double-height design inspired by the classic blind box form. Every element evokes anticipation and curiosity. Iconic large figures, including Thai artist-designed Crybaby riding an elephant, Thailand's beloved national animal, grace the space, beckoning visitors inside.

The facade is adorned with ornate vintage-style trims, a giant mechanical wind-up key and beaded curtains that add delicate movement. Drawing inspiration from classical art museum installations, the entrance becomes a stage set for imagination. Outside, a terrace facade balances translucency and sophistication, symbolising the boundary between the real world and the Pop Mart fantasy.

The space is also home to the monumental Molly: Thailand landmark store limited big figure, more than 4m-tall, inspired by artist Kenny Wong's travels across Thailand. Dressed in traditional Chakri Thai attire atop an elephant, she is joined by a line-up of characters warmly greeting visitors. Nearby, purple and yellow seating complements the facade, creating a picturesque spot for guests to relax, unbox and enjoy the riverside ambiance.

The Pop Mart Global Landmark Store spans two expansive levels. Level 1 features a Mega Zone with towering Molly and The Monsters figures, offering Instagram-worthy photo spots. This area is dedicated to the joy of discovery through blind boxes and the beloved Pop Bean.

Design-wise, Level 1 celebrates the thrill of surprise. Circular and flowing forms dominate the layout, with seamless transitions across floors, walls and ceilings that mimic the continuous flow of water. Materials were shaped in China and assembled in Thailand. Thai artisans enhanced the spatial narrative through eye-guiding patterns that entice visitors to explore.

[image: ]

The store layout follows a closed-loop circulation, encouraging exploration of every corner without repetition. A spiral staircase and statement chandelier continue the store's fluid motif, leading guests onward with visual grace.

[image: ]

For Pop Mart collectors, completing a set is more than a hobby. On Level 2, guests become players in a gamified world inspired by the geometry of the Rubik's Cube. Drawing from the structure of Thailand's historic Wat Arun pagoda, cube-like volumes are carefully arranged to evoke movement and order. The colour palette features vibrant dopamine hues, injecting energy and excitement into the space.

[image: ]
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At the end of the journey lies a space for new stories to unfold -- the Pop Mart Cafe, the first of its kind outside China. Inspired by fairy-tale classic paneling and sculpted walls, the cafe radiates sweetness and romance. The design intricately reflects Pop Mart's IPs through artistic elements and contrasting tones. Soft whites paired with vibrant dopamine shades for a touch of refreshing elegance. The curated menu is co-created with Greyhound Cafe, with dishes inspired by character backstories, adding playful storytelling to each bite.
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A VIP Zone is also available for exclusive moments. Designed with Enclosure Setting for privacy, it features soft luxury hues and classic decor elements. The zone is infused with a special fragrance, Cotton Berry, inspired by Labubu Macaron, a blend of cotton candy and wild berries, offering a pink-hued, nostalgic and sparkling sensory journey that rekindles childhood joy and wonder.
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