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        China urges travel agencies to reduce Japan-bound visitors by 40%
        KYODO --- China has urged domestic travel agencies to reduce the number of Japan-bound tourists by 40%, industry sources said Thursday, amid a Beijing-Tokyo row over Prime Minister Sanae Takaichi's remarks on a Taiwan contingency.

      

      
        Phuket ex-deputy governor accused of land-title graft
        The National Anti-Corruption Commission (NACC) has resolved to indict a former Phuket deputy governor and multiple land officials over the unlawful issuance of land title deeds covering more than 13 rai (5.1 acres) within a national forest reserve in Kamala mountain forest on the island province.

      

      
        Pheu Thai names 500 candidates for election
        The Pheu Thai Parry has unveiled its full slate of 500 election candidates, using the launch to sharpen its policy message and counter claims that its platform is rooted in populism.

      

      
        No letup in Cambodian shelling of Thai civilian areas, army says
        Cambodia continues to fire heavy weapons at Thai civilian areas despite repeated protests by Thailand in international forums, while spreading false accusations about Thailand through its embassies, Thai authorities said on Thursday.

      

      
        Ruling on former Move Forward MPs postponed
        The National Anti-Corruption Commission (NACC) has postponed a ruling on a case involving 44 former Move Forward Party MPs accused of serious ethical violations arising from their push to amend the lese-majeste law after the accused lodged a petition.

      

      
        Southern Thailand on high alert for flash floods, landslides
        People in southern Thailand have been warned to prepare for possible flash floods, overflowing waterways and landslides from Thursday to Sunday, as strong monsoon winds and heavy rain affect the region.

      

      
        Ninth Thai soldier loses leg from landmine in Surin
        Two Thai soldiers were injured after stepping on landmines, one losing leg, near the Thai-captured Ta Kwai temple in the northeastern province of Surin on Thursday afternoon.

      

      
        Expressway shooter 'tested positive for drugs'
        The murder suspect dubbed "Karn Vellfire" was drunk and high on drugs on the night he shot another driver to death in Bangkok before fleeing to Koh Chang, police said on Thursday.

      

      
        Vingroup scraps bid for $67-billion Vietnamese rail line
        HANOI - Vietnam's largest conglomerate, Vingroup, said on Thursday it would withdraw its investment proposal for &zwnj;the country's $67-billion North--South high-speed railway  project to concentrate on its other projects.

      

      
        Malaysia arrests 2 over video of man in headscarf drinking alcohol
        KUALA LUMPUR --- Two people have been arrested in Malaysia after a viral video showing a man wearing a headscarf while drinking alcohol at a hair salon triggered religious sensitivities in the Muslim-majority country.
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                                KYODO -- China has urged domestic travel agencies to reduce the number of Japan-bound tourists by 40%, industry sources said Thursday, amid a Beijing-Tokyo row over Prime Minister Sanae Takaichi's remarks on a Taiwan contingency.
Major travel agencies in China were told in late November to cut the number of Japan visa applications by 40% following Takaichi's Nov 7 parliamentary remarks that suggested an attack on Taiwan could constitute a "survival-threatening situation" for Japan, possibly involving its defence forces, the sources said.

In mid-November, the Chinese government called on its citizens to avoid visiting Japan, saying Takaichi's comments have ruined the atmosphere for people-to-people exchanges and increased risks to the safety of Chinese people in Japan.

Chinese nationals need to obtain visas to visit Japan and apply for them through designated travel agencies in China.

According to Chinese media reports, more than 1,900 Japan-bound flights, or over 40% of the total, were cancelled in China in December, while 2,195 flights will be scrapped in January, also about 40%.

In recent years, Japan was listed as one of the most popular destinations for Chinese travelers. But it was not among the top 10 popular overseas locations during the winter holidays in January and February next year, local media said.

Japanese statistics showed visitors from China rose only 3.0% in November from a year earlier, compared with a 22.8% rise in October, affected by the travel alert issued by the Chinese government.


	Read more: Thailand eyes Chinese tourism market
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                                The National Anti-Corruption Commission (NACC) has resolved to indict a former Phuket deputy governor and multiple land officials over the unlawful issuance of land title deeds covering more than 13 rai (5.1 acres) within a national forest reserve in Kamala mountain forest on the island province.
Surapong Intharathaworn, deputy secretary-general of the NACC and spokesperson for the agency, said on Thursday that the commission had found prima facie criminal and serious disciplinary wrongdoing by Niwit (also known as Paphinwich) Arunrat, during his tenure as deputy governor of Phuket, and Paithoon Lertkrai, former provincial land officer, along with other officials.

This case involves the issuance of land title deeds No. 13896 and No. 13897 in tambon Patong, Kathu district, covering a combined area of 13 rai, 3 ngan and 2.3 square wah, which was found to encroach on the Kamala mountain forest national reserved forest.

According to the NACC's investigation, on Dec 12, 2008, a woman identified as Janchira filed an application with the Phuket Provincial Land Office for a specific survey to issue a title deed, relying on a Sor Kor 1 possession notification covering 15 rai, 2 ngan and 25 square wah.

The land was located within the national forest reserve. The possession claim dated back to May 27, 1955, indicating agricultural use as an orchard. Investigators found inconsistencies in boundary descriptions across successive land transactions.

After a land survey on March 15, 2010, officials recorded the area as durian orchard land, not public land. The property was later sold to Sanit and Sunisara, who claimed the application rights and appointed Niwit, then deputy governor of Phuket, to act on their behalf.

Despite internal acknowledgment that the land lay within a national forest reserve, officials proceeded with steps leading to the approval of title deeds. On Feb 4, 2011, Niwit, acting as governor of Phuket, approved the issuance. The land office issued the two title deeds on Feb 11, 2011. Subsequently, Sanit and Sunisara sold one of the plots (title deed No. 13897) to Niwit.

However, later analysis of aerial photographs by the Royal Forest Department, the Department of Special Investigation (DSI) and the NACC revealed that from 1967 through 2014 the land was predominantly dense and secondary forest, with no evidence of lawful utilisation.

The Land Development Department also confirmed that the area had a slope exceeding 35% and was situated in mountainous terrain, where title deeds are prohibited by law.

The NACC ruled that Niwit, Paithoon and several other officials committed criminal offences under Sections 151 and 157 of the Criminal Code and serious disciplinary violations. It also found that Janchira, Sanit and Sunisara were criminally liable as accomplices for facilitating officials' misconduct.

The commission ordered that the case file be forwarded to the Attorney General for prosecution and to the relevant authorities for disciplinary action. 

It also instructed prosecutors to seek a court order to revoke both title deeds and notified the Department of Lands to annul the unlawfully issued deeds under the Land Code.
              



This article was downloaded by calibre from https://www.bangkokpost.com/thailand/general/3163575/phuket-exdeputy-governor-accused-of-landtitle-graft



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




                
                  Pheu Thai names 500 candidates for election                

                              

                                  
                    
                      
                      
                                                  
                        

                        [image: Yoschanan Wongsawat, the first prime ministerial candidate of Pheu Thai and Thaksin Shinawatra's nephew. (Photo: Chanat Katanyu)]
                      
                                              
                          Yoschanan Wongsawat, the first prime ministerial candidate of Pheu Thai and Thaksin Shinawatra's nephew. (Photo: Chanat Katanyu)                        

                                          

                  

                                The Pheu Thai Parry has unveiled its full slate of 500 election candidates, using the launch to sharpen its policy message and counter claims that its platform is rooted in populism.
Yoschanan Wongsawat, the first prime ministerial candidate of Pheu Thai, said on Thursday that its policy prioritises long-term debt reduction, sustainable income growth and expanded economic opportunity, particularly for low-income families.

Mr Yoschanan, a nephew of Thaksin Shinawatra, said the party's economic vision had been consistently misunderstood. Pheu Thai's approach was not about handing out short-term cash but fixing structural problems from the ground up, he said.

"The focus must be on reducing household debt while raising income and widening opportunities, ensuring that those lifted out of debt do not fall back into financial distress," he said.

He identified four priorities for the next government should it be run by Pheu Thai. The first is strengthening the economic base by targeting support to cut costs, raise incomes and ease debt for low-income and grassroots communities.

The second, he said, is enhancing productivity across all key sectors, including agriculture, manufacturing and services, through improved technology, scientific innovation and the integration of artificial intelligence.

His third priority is creating new economic engines, from high-value agriculture and medical-grade herbal industries to semiconductors, medical equipment and high-value service sectors such as wellness.

He also underscored the state's role in restoring confidence, upholding the rule of law and investing in welfare systems, human capital, infrastructure and environmental protection -- all essential, he said, for a resilient, future-oriented economy.

Mr Yoschanan said the Feb 8 election would be "a day of hope" rather than just another polling day. He emphasised the party's blend of experience and new blood, saying Pheu Thai would deliver equal opportunity for every generation.

Pheu Thai leader Julapun Amornvivat, another PM candidate, echoed similar sentiments, describing the election as decisive for Thailand's future.

He said Pheu Thai had a proven track record under successive Shinawatra-aligned administrations, from expanding universal healthcare to introducing micro-credit schemes and reforming the civil service, achievements he said demonstrated the party's ability to "rebuild the nation".

Suriya Jungrungruangkit, also a prime ministerial candidate of Pheu Thai and the party's election director, said it had learned from past challenges and was now offering its most comprehensive policy platform to date.

Internal polling, he said, showed the party was poised to lead the next government.
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                                Cambodia continues to fire heavy weapons at Thai civilian areas despite repeated protests by Thailand in international forums, while spreading false accusations about Thailand through its embassies, Thai authorities said on Thursday.
Col Kannanat Pornnipatkul, assistant spokeswoman for the Royal Thai Army, said Cambodia fired about 40 BM-21 rockets into Ban Klong Pang village in Ta Phraya district of Sa Kaeo province at 5am on Thursday.

Three houses were heavily damaged and burnt, but the situation was now under control there, she said.

According to Col Kannanat, since armed hostilities resumed on Dec 7, Cambodia has fired rockets and shells at at least 150 Thai civilian areas. The attacks have damaged 190 houses, a hospital, five religious sites and two schools. The incidents killed one Thai civilian and injured 13 others. Also damaged were farmland, public utilities and roads.

"We have condemned such attacks and reported them to the international community but Cambodia continues with these acts," Col Kannanat said. "This clearly shows that Cambodia targets not only the Thai military forces but also Thai civilian areas."

Cambodia has responded that Thailand has struck civilian areas in its territory using both heavy weapons and daily sorties by F-16 fighter jets. Thailand maintains that all of its actions are defensive in nature and carried out in response to Cambodian attacks.

The claims of both sides cannot be independently verified.

According to Col Kannanat, armed conflict overall along the Thai-Cambodian border was declining.

However, Cambodia continued to fire at Thai military personnel in the Phu Makua-Huai Ta Maria area in Si Sa Ket province and at Bang Nong Chan village in Sa Kaeo. The Thai military has brought the situation under control for the most part but it has yet to secure full control over Ban Nong Chan, she said.

Rear Adm Surasant Kongsiri, spokesman for the Ministry of Defence, also said that most of the Thai targets of ongoing Cambodian attacks were civilian areas.

Immigration abuses denied

He also reiterated the complaint that Cambodian embassies in several countries had released fake news claiming Thai immigration officials were acting inappropriately toward tourists transiting through Thailand on their way to Cambodia.

"That is untrue," Rear Adm Surasant said. "We treat all travellers fairly as usual. There is no discrimination.

Numerous posts have appeared online about immigration procedures at Suvarnabhumi airport taking longer than usual for people travelling onward to Cambodia.

Thai authorities have acknowledged stepping up scrutiny of people suspected of being involved in criminal activity, or others who might be foreign military advisers. But Airports of Thailand Plc has denied that anyone has been inconvenienced.


	Related: Thailand taking heat for demolition of statue
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A map from the Royal Thai Army shows the status of Thai military operations in different battlefields along the Thai-Cambodian border as of Thursday, Dec 25.
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                  Ruling on former Move Forward MPs postponed                

                44 current and former lawmakers could face bans for pushing to amend lese-majeste law
              

                                The National Anti-Corruption Commission (NACC) has postponed a ruling on a case involving 44 former Move Forward Party MPs accused of serious ethical violations arising from their push to amend the lese-majeste law after the accused lodged a petition.
If the anti-graft body decides to indict the group and a court finds them guilty, the accused could be banned from politics for life. Of the 44 named in the original complaint, 25 are currently sitting members of the People's Party, the successor to Move Forward after it was dissolved.

Surapong Intarathawon, deputy secretary-general of the anti-graft body, said the case was not considered on Thursday as the group formally submitted petitions seeking fairness and the NACC is required to review the details before proceeding.

He said it was the legitimate right of the accused to do so while stressing that the agency's handling of the case is hewing to its timeline.

Mr Surapong said a sub-committee has completed its investigation and the case is ready to be submitted to the full commission for a vote.

Asked whether the petitions could be a tactic to delay a ruling until after the Feb 8 general election, Mr Surapong said he could not speculate on the intent.

He said the commission must examine whether the petitions present new material or repeat the arguments already reviewed. He declined to say when the review would be completed.

The investigation into the former Move Forward MPs was launched last August following a petition by lawyer Theerayut Suwankesorn, who asked the Constitutional Court to order the party to cease all activities relating to amending the lese majeste law.

The petition was based on a ruling by the court on Jan 31, 2024, which said the Move Forward Party's efforts to amend Section 112 constituted an attempt to overthrow the constitutional monarchy.

If the 44 former lawmakers are found to be in the wrong, the case will be submitted to the Supreme Court for Holders of Political Positions.

If found guilty, they may have to forfeit their positions as MPs and could be banned from running in elections.
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                Disaster response teams, heavy machinery have been deployed to high-risk zones
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                                People in southern Thailand have been warned to prepare for possible flash floods, overflowing waterways and landslides from Thursday to Sunday, as strong monsoon winds and heavy rain affect the region.
Nakhon Si Thammarat governor Somchai Leelanoi said on Thursday that the Department of Disaster Prevention and Mitigation (DDPM) has placed seven southern provinces of Nakhon Si Thammarat, Surat Thani, Phatthalung, Songkhla, Pattani, Yala and Narathiwat on high alert. 

This warning follows reports from the Southern East Coast Meteorological Centre of a strong northeast monsoon bringing heavy rainfall across the region.

The agency warned that waves in the area could reach two metres or higher, advising small boats to stay ashore and urging caution for fishermen and coastal communities.

Officials are closely monitoring weather patterns and positioning emergency equipment in vulnerable areas where rainfall could exceed 90 millimetres within 24 hours, to expedite assistance and minimise damage.

Residents in flood-prone areas should follow official alerts and monitor local water levels. Authorities recommend downloading the "Thai Disaster Alert" application, available on iOS and Android, for real-time updates and warnings.

Those affected by severe weather can contact the DDPM hotline at 1784. 

Officials said that early preparation is essential to reduce the storm's impact. "We are working around the clock to ensure safety and minimise disruption," Mr Somchai said, urging residents to remain vigilant and follow government instructions.

Last month, a catastrophic flood inundated Songkhla's Hat Yai, the economic hub of the South. The disaster affected 12 southern provinces, killing more than 270 people and disrupting the lives of millions.
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                                Two Thai soldiers were injured after stepping on landmines, one losing leg, near the Thai-captured Ta Kwai temple in the northeastern province of Surin on Thursday afternoon.
The 2nd Army Area said the incident occurred at 2.20pm near the temple in Phanom Dong Rak district. The location had been captured by the Thai troops on Dec 16. 

The two soldiers from the Sixth Engineer Battalion were conducting an operation along the border at the time.

Sgt Nititham Srikamsaeng lost his left leg, and Sgt Maj 1st Class Amnat Tatsombat sustained chest tightness from the explosion, the army said.

Sgt Nititham was the ninth Thai soldier to lose a limb from anti-personnel landmines, allegedly planted by Cambodian troops along the border, since July of this year. All told, 20 Thai soldiers have been injured in mine explosions.

Both soldiers were receiving treatment at a nearby hospital.
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                  Expressway shooter 'tested positive for drugs'                

                Police recount events leading up to arrest of Bangkok murder suspect on Koh Chang
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                                The murder suspect dubbed "Karn Vellfire" was drunk and high on drugs on the night he shot another driver to death in Bangkok before fleeing to Koh Chang, police said on Thursday.
Songkran Panpu, 37, was arrested on Wednesday evening on the island in Trat province, a day after the incident on the expressway near the Pracha Chuen toll plaza in Bang Sue district.

The incident began when two vehicles were approaching the toll booth and the suspect's Toyota Vellfire luxury van cut in front of a Toyota sedan.

After the two vehicles passed through the toll booth, the Vellfire pulled alongside the sedan and the suspect fired three shots at the other driver, who bled to death at the scene.

The suspect told investigators that he had had a drink with friends at a restaurant in Bang Yai district of Nonthaburi before driving, Pol Lt Gen Sayam Boonsom, the Bangkok police chief, said at briefing at the Prachachuen police station.

Mr Songkran then headed to his residence in Chon Buri after dropping off three friends, taking Ngamwongwan Road to enter the expressway. He was unfamiliar with the route and was drunk, so he got into the wrong lane and had to cut in front of the victim's sedan to get onto the tollway on the right, Pol Lt Gen Sayam said.

The two drivers exchanged words afterward and Karn shot Anuwat Yatniyom, 34, who was travelling with his girlfriend, the police chief said. (Story continues below).

[image: Police at the murder scene on a Bangkok expressway in Bang Sue district early Tuesday morning. (Photo supplied)  ]
Police forensic investigators inspect the car driven by the murder victim at the crime scene on a Bangkok expressway in Bang Sue district early Tuesday morning. (Photo supplied)



Fake licence plates

After speeding away from the scene, the shooter changed the licence plates on the van and left it at a hotel in Nakhon Pathom. A search of the vehicle discovered many fake plates, which the suspect told police he had prepared in order to avoid having the van seized as he had not completed his instalment payments.

The suspect then hailed a taxi in Pathum Thani, intending to go to Rayong and continue to Koh Lan in Chon Buri, but changed his mind and headed for Trat instead, police said.

He called his wife and son to meet him there.

Pol Lt Gen Sayam said Mr Songkran admitted to committing the killing and showed police where he dumped his weapon, claiming he did not intend to take the victim's life.

Police disputed his claim given that he had fired multiple shots. His blood test was positive for methamphetamine, which indicated that he committed the crime while intoxicated from both alcohol and drugs, Pol Lt Gen Sayam said.

Further questioning confirmed the suspect had committed the crime alone, and the gun used was registered in the name of someone who had died four years ago, police added.

The suspect said he was given the gun and had taken training sessions at a shooting range in Chon Buri, making him familiar with the weapon.

Pol Lt Gen Sayam said the suspect is facing charges of murder, attempted murder and a firearms offence.

The investigation into the fake license plates and his alleged link to a previous attempted murder case is continuing, he said. 
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                Government was wary of financing proposals made by country's biggest conglomerate
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                                HANOI - Vietnam's largest conglomerate, Vingroup, said on Thursday it would withdraw its investment proposal for the country's $67-billion North-South high-speed railway  project to concentrate on its other projects.
The decision on the registration, which was submitted in May, followed a reassessment of resources after Vingroup was awarded major national projects, including an Olympic-standard stadium and rail lines connecting key locations, the company said in a statement.

Shares of Vingroup and its units, including developers Vinhomes and Vincom Retail, fell 7% and the hospitality firm Vinpearl was down 3% after the announcement, dragging the benchmark Ho Chi Minh index down 2.24%.

In May, Vinspeed, a subsidiary founded by [?]Vingroup chairman Pham Nhat Vuong, proposed the bid for the 1,540-kilometre railway linking Hanoi and Ho Chi Minh City, promising to self-fund 20% of the project while seeking an 80% state-funded loan at zero interest over 35 years.

However, the central bank expressed concerns over Vingroup's high leverage and lack of experience in rail infrastructure, warning that the loan request and required guarantees could pose risks to banking stability.

An opinion dated May 19n and reviewed by Reuters indicated the  proposal would need "special state guarantees".

The finance ministry also flagged the proposal's zero-interest terms and 30-year debt repayment schedule, servicing only at maturity, as equivalent to a state subsidy that could impact Vietnam's credit ratings.

In addition to Vingroup, investors including the auto industry company Thaco, Vietnam [?]Railways and Vietnam Investment and Development Group have  shown interest in the high-speed rail project.

Vingroup said its withdrawal would not impede the project's progress and would allow the company to focus on delivering other large-scale initiatives.

The  government has said the winner of the North-South railway bid will be announced in January.
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                  Malaysia arrests 2 over video of man in headscarf drinking alcohol                

                Public advised to avoid comments that could inflame religion, race and royalty
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                                KUALA LUMPUR -- Two people have been arrested in Malaysia after a viral video showing a man wearing a headscarf while drinking alcohol at a hair salon triggered religious sensitivities in the Muslim-majority country.
The 28-second clip widely shared across social media showed a man wearing a green headscarf drinking a can of beer, prompting public anger over what many viewed as a mockery of Islamic practices.

Alcohol is considered haram, or forbidden, in Islam, and the headscarf is commonly associated with Muslim women.

Bukit Aman Criminal Investigation Department director M Kumar said the man, 24, and a 22-year-old woman were detained in Subang Jaya on Tuesday afternoon to assist with investigations.

"Preliminary investigations found that the individual wearing the headscarf and consuming alcoholic beverages was a man," Kumar said in a statement late on Wednesday.

The case is being investigated for actions causing "disharmony or hostility on religious grounds" as well as breaching laws on dissemination of negative content online.

Kumar warned that police would act firmly against anyone who deliberately disrespected religious sensitivities or stoked tension in a multi-faith society. He also urged the public to avoid comments that could inflame so-called 3R issues, referring to religion, race and royalty.

Religion is a highly charged issue in Malaysia, where about 60% of the population are Malay Muslims. The public debate has tilted towards greater conservatism in recent years, with Prime Minister Anwar Ibrahim's government seeking to shore up support among the electoral base.

The 3R issues are also tightly policed in the country and frequently trigger swift legal and political responses when controversies erupt.

The salon, LMD Hairlounge Sunway Geo issued a public apology on Wednesday, saying the incident occurred on the night of Dec 21, and involved two staff members who had since been dismissed.

"We take this matter very seriously," the management said, adding that the employees were terminated the following day and that the company would fully cooperate with police investigations.



@im_kimdarley1   #viraltiktok #kesviral #viral_video #foryou  original sound - [?]  ?R???Y.gIRL [?] ,




Online reaction was swift and heated, with social media users from different religious backgrounds condemning the video and questioning the intent behind it.

One user called for those involved to "apologise publicly and face legal action".

Another questioned whether the act was deliberate provocation, calling for "a heavy punishment" if so. "Is he really Muslim or just acting as one to embarrass Islam? No one could be that foolish to drink alcohol openly in public," the post said.

The episode follows a string of recent controversies involving alcohol and public figures.

In October, Malaysia state-energy Petronas chief executive Tengku Muhammad Taufik Tengku Aziz faced criticism at home after appearing in a champagne-spraying celebration at the Singapore Grand Prix.

A few days earlier, Tourism Minister Tiong King Sing was accused by critics of disrespecting Malay-Muslim sensibilities after alcohol was served at a tourism gala dinner.
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        No letup in Cambodian shelling of Thai civilian areas, army says
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                                Cambodia continues to fire heavy weapons at Thai civilian areas despite repeated protests by Thailand in international forums, while spreading false accusations about Thailand through its embassies, Thai authorities said on Thursday.
Col Kannanat Pornnipatkul, assistant spokeswoman for the Royal Thai Army, said Cambodia fired about 40 BM-21 rockets into Ban Klong Pang village in Ta Phraya district of Sa Kaeo province at 5am on Thursday.

Three houses were heavily damaged and burnt, but the situation was now under control there, she said.

According to Col Kannanat, since armed hostilities resumed on Dec 7, Cambodia has fired rockets and shells at at least 150 Thai civilian areas. The attacks have damaged 190 houses, a hospital, five religious sites and two schools. The incidents killed one Thai civilian and injured 13 others. Also damaged were farmland, public utilities and roads.

"We have condemned such attacks and reported them to the international community but Cambodia continues with these acts," Col Kannanat said. "This clearly shows that Cambodia targets not only the Thai military forces but also Thai civilian areas."

Cambodia has responded that Thailand has struck civilian areas in its territory using both heavy weapons and daily sorties by F-16 fighter jets. Thailand maintains that all of its actions are defensive in nature and carried out in response to Cambodian attacks.

The claims of both sides cannot be independently verified.

According to Col Kannanat, armed conflict overall along the Thai-Cambodian border was declining.

However, Cambodia continued to fire at Thai military personnel in the Phu Makua-Huai Ta Maria area in Si Sa Ket province and at Bang Nong Chan village in Sa Kaeo. The Thai military has brought the situation under control for the most part but it has yet to secure full control over Ban Nong Chan, she said.

Rear Adm Surasant Kongsiri, spokesman for the Ministry of Defence, also said that most of the Thai targets of ongoing Cambodian attacks were civilian areas.

Immigration abuses denied

He also reiterated the complaint that Cambodian embassies in several countries had released fake news claiming Thai immigration officials were acting inappropriately toward tourists transiting through Thailand on their way to Cambodia.

"That is untrue," Rear Adm Surasant said. "We treat all travellers fairly as usual. There is no discrimination.

Numerous posts have appeared online about immigration procedures at Suvarnabhumi airport taking longer than usual for people travelling onward to Cambodia.

Thai authorities have acknowledged stepping up scrutiny of people suspected of being involved in criminal activity, or others who might be foreign military advisers. But Airports of Thailand Plc has denied that anyone has been inconvenienced.


	Related: Thailand taking heat for demolition of statue
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A map from the Royal Thai Army shows the status of Thai military operations in different battlefields along the Thai-Cambodian border as of Thursday, Dec 25.
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                Police recount events leading up to arrest of Bangkok murder suspect on Koh Chang
              

                                  
                    
                      
                      
                                                  
                        

                        [image: Police take the suspected Bangkok expressway gunman into custody on Koh Chang in Trat province on Wednesday evening. (Police photo)]
                      
                                              
                          Police take the suspected Bangkok expressway gunman into custody on Koh Chang in Trat province on Wednesday evening. (Police photo)                        

                                          

                  

                                The murder suspect dubbed "Karn Vellfire" was drunk and high on drugs on the night he shot another driver to death in Bangkok before fleeing to Koh Chang, police said on Thursday.
Songkran Panpu, 37, was arrested on Wednesday evening on the island in Trat province, a day after the incident on the expressway near the Pracha Chuen toll plaza in Bang Sue district.

The incident began when two vehicles were approaching the toll booth and the suspect's Toyota Vellfire luxury van cut in front of a Toyota sedan.

After the two vehicles passed through the toll booth, the Vellfire pulled alongside the sedan and the suspect fired three shots at the other driver, who bled to death at the scene.

The suspect told investigators that he had had a drink with friends at a restaurant in Bang Yai district of Nonthaburi before driving, Pol Lt Gen Sayam Boonsom, the Bangkok police chief, said at briefing at the Prachachuen police station.

Mr Songkran then headed to his residence in Chon Buri after dropping off three friends, taking Ngamwongwan Road to enter the expressway. He was unfamiliar with the route and was drunk, so he got into the wrong lane and had to cut in front of the victim's sedan to get onto the tollway on the right, Pol Lt Gen Sayam said.

The two drivers exchanged words afterward and Karn shot Anuwat Yatniyom, 34, who was travelling with his girlfriend, the police chief said. (Story continues below).

[image: Police at the murder scene on a Bangkok expressway in Bang Sue district early Tuesday morning. (Photo supplied)  ]
Police forensic investigators inspect the car driven by the murder victim at the crime scene on a Bangkok expressway in Bang Sue district early Tuesday morning. (Photo supplied)



Fake licence plates

After speeding away from the scene, the shooter changed the licence plates on the van and left it at a hotel in Nakhon Pathom. A search of the vehicle discovered many fake plates, which the suspect told police he had prepared in order to avoid having the van seized as he had not completed his instalment payments.

The suspect then hailed a taxi in Pathum Thani, intending to go to Rayong and continue to Koh Lan in Chon Buri, but changed his mind and headed for Trat instead, police said.

He called his wife and son to meet him there.

Pol Lt Gen Sayam said Mr Songkran admitted to committing the killing and showed police where he dumped his weapon, claiming he did not intend to take the victim's life.

Police disputed his claim given that he had fired multiple shots. His blood test was positive for methamphetamine, which indicated that he committed the crime while intoxicated from both alcohol and drugs, Pol Lt Gen Sayam said.

Further questioning confirmed the suspect had committed the crime alone, and the gun used was registered in the name of someone who had died four years ago, police added.

The suspect said he was given the gun and had taken training sessions at a shooting range in Chon Buri, making him familiar with the weapon.

Pol Lt Gen Sayam said the suspect is facing charges of murder, attempted murder and a firearms offence.

The investigation into the fake license plates and his alleged link to a previous attempted murder case is continuing, he said. 
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                                Thailand has denied that its removal of a Hindu statue erected by Cambodian troops in a disputed border area was a mark of religious disrespect, amid a growing outcry from Indians as well as Cambodians.
The Cambodian-built statue in the Chong An Ma area of Ubon Ratchathani province was unregistered and was taken down for security reasons, the Joint Press Center on the Thailand-Cambodia Border Situation said in a statement on Thursday.

"The actions taken to remove said structure were not motivated by religion, belief or any intent to disrespect sacred symbols or any faith," the statement said.

"The operation was carried out solely as part of area administration and security management, following the restoration of control over Thai sovereignty."

Images of a backhoe being used to topple the statue of Lord Vishnu on Monday have gone viral online and prompted an outpouring of comment from Indians.

The Ministry of External Affairs in New Delhi issued a statement expressing its concern about events on the Thai-Cambodian border.

"We have seen reports on the demolition of a statue of a Hindu religious deity ... located in an area affected by the ongoing Thailand-Cambodia border dispute," it quoted spokesperson Shri Randhir Jaiswal as saying.

"Hindu and Buddhist deities are deeply revered and worshipped by people across the region, as part of our shared civilisational heritage.

"Notwithstanding territorial claims, such disrespectful acts hurt the sentiments of followers around the world and should not take place.

"We once again urge the two sides to return to dialogue and diplomacy, to resume peace and avoid any further loss of lives and damage to property and heritage."

Prime Minister Anutin Charnvirakul said on Thursday that no disrespect was intended, adding that he was more concerned about the danger posed to Thai military personnel by landmines laid along the border.

"A destroyed statue cannot be compared with the limbs our soldiers have lost, nor can it be compared with acts of desecration. I would not make such a comparison at all," local media quoted him as saying. (Story continues below)

						
							
The reported demolition of a Vishnu icon at the Cambodia-Thailand border is deeply troubling. Sacred religious symbols are not collateral damage; they represent living traditions, history, and identity for millions. Destroying them only escalates tensions. https://t.co/7vOs08Tfmd

-- Hindu American Foundation (@HinduAmerican) December 25, 2025

						

Site not registered

The joint press centre supervised by the Thai military said that the statue in question was installed in an area that was not registered or officially recognised as a religious site.

"More importantly, its removal was undertaken with the objective of affirming effective control of the area, reducing the risk of misunderstanding, and preventing the use of structures and symbols that could be exploited to lead to further tension," it said.

The statue of the Hindu deity stands about nine metres tall. It was erected by Cambodian forces in 2013-2014 in a disputed area near the Preah Vihear temple.

Kim Chanpanha, a government spokesman in Preah Vihear province, said the stature "was inside our territory in the An Ses area", about 100 metres from the border with Thailand.

"We condemn the destruction of ancient temples and statues that are worshipped by Buddhist and Hindu followers," he said.

The Thai joint press centre said Thailand "holds deep respect for all religions and belief systems, including Hinduism, which shares longstanding historical and cultural connections with countries across Southeast Asia.

"The Thai side is mindful of the feelings of people of all faiths worldwide and expresses sincere regret for any discomfort that may have arisen from misunderstandings due to the circulation of images without full context," it said.

Cambodian and Thai military officials on Wednesday began a new round of talks, meeting at a border checkpoint in Chanthaburi province.

If the talks make progress, Thailand has said, the two countries' defence ministers will meet on Saturday to discuss the possibility of a ceasefire in the latest outbreak of fighting.

A Google Maps search showed the statue's location was around 400 metres (1,300 feet) from the border, on the Cambodian side.

The neighbour's long-standing border conflict reignited this month, killing 23 people in Thailand -- almost all soldiers -- and 21 civilians in Cambodia, according to official counts.

Each side has blamed the other for instigating the fresh fighting, and they have traded accusations of attacks on civilians.
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                                SA KAEO - Three houses were destroyed when Cambodian forces launched rockets into Ban Klong Pang, a village where Thai troops had recently gained full control, the Thai military said on Thursday.
There were no casualties in the overnight incident in Ta Phraya district of the eastern province, said the 1st Army Area, which condemned the Cambodian army for targeting civilian areas.

"This demonstrated that Cambodia has no intention to end this conflict," the army said. "And it also violated humanitarian principles, harming innocent people and their property."

A total of 40 rounds were fired from BM-21 launchers, the army said. A subsequent Thai inspection found three houses and their contents severely damaged.

Ban Klong Pang was one of the villages along the eastern border that the army had successfully secured on Wednesday. The other was Ban Nong Ya Kaeo in Khok Sung district.

The Thai army reported Cambodia had moved several heavy weapons, including artillery, mortar launchers, and BM-21 rockets, and pointed their barrels toward Ta Phraya district after the Thai side established defensive positions.

In two other combat zones, Ban Nong Ya Kaew and Ban Nong Chan, there were no reports of fighting as of Thursday morning.


	Related: Border talks open amid hopes for ceasefire
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                                Rapid shifts are occurring in the Thai property, retail, technology and mobility sectors, as sustainability shapes malls, demand in the residential housing rental market in Greater Bangkok rises, live commerce and artificial intelligence transform consumption, and the electric vehicle market faces uncertainty following expiring incentives.


Younger adults drive Bangkok rental market

Kanana Katharangsiporn

The residential rental market in Greater Bangkok is gaining momentum, driven by shifting preferences among young adults and by developers adapting to stricter mortgage rules by offering more rental options to prospective buyers.

Younger adults are reshaping housing demand by emphasising flexibility and financial resilience, rather than long-term home ownership.

This shift is increasingly underpinning the expansion of the rental market in the capital and its surrounding areas.

Many younger Thais delay buying homes as they value mobility and work-life balance. With careers increasingly flexible, freelance or technology-driven, renting allows them to relocate easily, live closer to workplaces or mass transit, and avoid long-term financial commitments.

High housing prices relative to income remain a key deterrent. According to a survey conducted in October-November 2025 by property portal Ddproperty.com, nearly one in five renters cited unaffordable home prices as the main reason for renting, preferring to preserve savings rather than commit to costly property purchases.

Financial readiness is another constraint. About one-third of respondents had sufficient savings to buy a home, while 38% were halfway towards their savings goals.

More than a quarter had not begun saving at all, reflecting caution amid economic uncertainty.

Household debt further limits purchasing power. Data from TMBThanachart Bank's financial health check showed 8 in 10 salaried workers carry debt, largely from personal loans and credit cards. High debt service ratios reduce mortgage eligibility, particularly for first-time buyers.

These challenges translate directly into mortgage outcomes. The Housing Business Association reported rejection rates exceeding 40% in the third quarter of 2025, highlighting persistent difficulties in accessing housing loans despite underlying demand among younger households.

Faced with these barriers, many young consumers embrace the "Generation Rent" mindset. Ddproperty found 23% of renters chose leasing because homes were too expensive, while 20% lacked sufficient savings and 12% saw no urgency to buy.

Renting is often viewed as a transitional strategy. The survey showed 57% of renters plan to lease for no more than two years before buying.

Affordability and convenience also shape preferences, with the most popular rental range at 5,001-10,000 baht per month.

ROLE OF DEVELOPERS

Meanwhile, developers are adjusting their strategies to capture demand from potential buyers constrained by tighter lending rules.

SET-listed Sena Development was among the first to formalise this shift, launching LivNext to target buyers who aspire to own a home but are not yet mortgage-ready, allowing them to rent a unit, with a portion of the monthly payment later credited towards a down payment.

The company also offers RentNext with a focus on pure rental demand, renting homes that are ready to move in across Sena's low-rise and condo projects, with professionally managed leasing and maintenance services.

The scheme also helps developers monetise unsold inventory amid slower residential sales.

"The programmes reflect changing consumer realities rather than short-term market weakness," said Kessara Thanyalakpark, managing director of Sena Development.

"Mortgage approval has become more challenging, especially for first-time buyers, despite clear underlying demand."

Other developers are beginning to follow suit, exploring rental-led models and more flexible leasing terms as access to mortgages remains tight.

Industry observers say such adaptations could reshape residential strategies if restrictive lending conditions persist.



Agentic, ambient AI  to shape next year

Suchit Leesa-nguansuk

Agentic and ambient technology are expected to redefine the consumer experience in 2026.

[image: Agentic AI is likely to play a transformative role in consumer and enterprise contexts.]
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The trajectory of the artificial intelligence (AI) market signals a decisive shift in how consumers interact with technology, businesses and even their own daily routines.

The market for the AI sector in Thailand is projected to reach US$1.36 billion in 2025, according to Statista, surging to an annual growth rate of 32.3% during 2025-2031, resulting in a market volume of $7.31 billion by 2031.

This explosion is likely driven by the maturity of two critical components: agentic AI and ambient AI.

Agentic AI, which can act autonomously to complete tasks, will play a transformative role in both consumer and enterprise contexts.

For consumers, it will translate into more personalised and intelligent services, while for businesses, it means automating complex workflows, improving customer experiences and enabling faster innovation.

By 2026, many consumers will experience a significant reduction in "cognitive load" thanks to the widespread emergence of personal AI agents, according to Gavin Barfield, vice-president and chief technology officer at Salesforce Asean.

These entities are capable of completely taking over tedious administrative tasks in personal life, Mr Barfield added.

For example, instead of remembering to pay a monthly mobile bill, a consumer can delegate this task.

The personal AI agent reviews the bill and, if it does not significantly deviate from the previous month's charges, seeks approval to make the payment directly.

Autonomous commerce

The adoption of personal AI agents is fundamentally reshaping the business landscape, leading to a new era of commerce based on agent-to-agent interactions.

This means autonomous agents will communicate, collaborate and transact without requiring direct human involvement.

For example, when booking a flight, a consumer's personal AI agent will work directly with an airline's flight booking agent to find the preferred schedule.

This collaboration also extends to finance, with the personal agent interacting with a bank's AI agent to finalise the booking and payment.

Personal AI agents may also change the way companies connect with their customers. Instead of offering messaging, products and services tailored to consumers, businesses will also need to consider how their outreach can best meet the preferences and objectives of personal AI agents.

Mr Barfield said in 2026, brands may find their identity defined less by their logos or slogans and more by their AI agents.

"We can envision customisable agents becoming always-on brand ambassadors: intelligent, deeply personalised and continuously evolving with every single customer interaction," he said.

This could mark a decisive shift in how customers connect with brands. Instead of judging companies by clever taglines, customers might evaluate brands by how their AI agents interact with them.

In this new agent-driven reality, the winning brands will be those whose AI interactions feel less like scripted support and more like a genuinely helpful partner.

In 2026, AI will become increasingly ambient. AI agents are moving from virtual interfaces and being embedded into devices and the physical space, operating unobtrusively and naturally in the background of everyday environments and interactions, said Mr Barfield.

Imagine walking into the mall and AI agents embedded within digital signage show you personalised promotions based on your shopping habits, he said.



Live commerce to gain traction in 2026

Suchit Leesa-nguansuk

In 2026, live commerce is expected to become more sophisticated, with a greater variety of content and influencers driving impulse buying through entertainment.

[image: Video commerce is now the primary engine of e-commerce growth, according to the ]
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The intense competition between Shopee and TikTok and the focus of Meta and YouTube Shopping on affiliate marketing will spur the growth of video commerce, according to a report.

Rafael Scislowski, country manager of Google Thailand, cited the "eConomy SEA 2025" report by Temasek, Bain and Google that noted video commerce is now the primary engine of e-commerce growth.

Video commerce in Thailand recorded the region's fastest expansion at 22% year-on-year, while e-commerce value is projected to reach US$33 billion in 2025.

Thailand is the second-largest video commerce market in Southeast Asia, tallying a transaction volume of $1.3 billion.

The country is home to the region's largest and fastest-growing population of video commerce vendors, surging by 175% annually to 850,000.

Pawat Ruangdejworachai, president and chief executive of MI Group marketing agency, said 2026 will be the year Thailand is truly driven by artificial intelligence (AI) in marketing.

Media is shifting to video as it becomes a new point of sale, pushing brands to adopt total-video strategies, he said.

Brands must ensure they appear in AI-synthesised answers, not just traditional search results, said Mr Pawat.

"Consumer behaviour in 2026 will shift towards value-first, proof-driven and simplicity-oriented consumption. Consumers, media and technology are evolving at the same time -- reshaping the entire landscape," he said.

This new commerce is emerging from the convergence of platforms, content and creators, shifting the focus from individual channels to a system built on trust, said Mr Pawat.

"In an environment driven by social media, video, streaming and messaging, every platform has become a starting point for product discovery and purchase," he said.

For brands, the competitive advantage lies not in choosing the right platform, but in designing an integrated commerce system that connects platforms, content and creators into a seamless path to purchase, said Mr Pawat.

Live commerce

Kulthirath Pakawachkrilers, president of the Thai e-Commerce Association, said there are three trends in Thailand's live commerce segment.

The first is more entrepreneurs will adopt video commerce strategies.

In China, live-streaming growth is 20% per month. During "Double Date" promotions, such as the 11.11 event, top opinion leaders can generate 100 million yuan in just one hour.

The "1-3 Second Rule" holds that you have only 1 to 3 seconds to capture a viewer's attention before they swipe away.

"Opinion leaders and influencers will not be replaced by AI over the next five years," said Ms Kulthirath.

The second trend is live commerce tapping specific groups such as fitness, mothers and children, rather than a mass audience. Devices such as internet-connected TVs will play a greater role as brands want to use long-form video via connected TVs, she said.

"Thai department stores have already started mobilising staff to conduct live-stream sales," said Ms Kulthirath.

The third trend is live commerce welcoming in people 50 or older as well as small businesses, expanding from the younger generation.

Suvita Charanwong, chief executive of Tellscore, a Thai influencer marketing platform, said Thailand has about 2 million full-time influencers who earn their main income from content creation.

When including part-time creators and micro-influencers, the number reaches 9 million. The influencer market in Thailand was valued at around 45 billion baht, showing the industry's massive scale and economic impact.

Ms Suvita said in the future she believes AI creators will work alongside humans, handling tasks like live-selling, answering audience questions, managing logistics and setting dynamic pricing.

To remain relevant, influencers must adapt by using AI creatively, such as developing AI avatars to produce short-form content or leveraging AI to strengthen personal brands, she said.



Malls get sustainable makeover

Kuakul Mornkum

Shopping malls that prioritise sustainability are poised to become the next nationwide trend, with an academic suggesting the government play an active role in setting standards for the segment.
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Singh Intrachooto, assistant professor at the Department of Building Innovation, Faculty of Architecture, Kasetsart University, predicts department stores will increasingly adapt or renovate existing malls to align with sustainability values, which he sees as a significant trend.

This shift is driven by brands renting space in malls, many of which have established their own sustainability or environmental, social and governance (ESG) policies.

These policies could be influenced by government regulations in their home countries. As a result, brands may be unable to open stores without a solid sustainability plan, particularly related to sustainable buildings, he said.

From a regulatory perspective, Asst Prof Singh advocated for the government to set sustainability standards instead of waiting for European regulations to lead the way.

While government support for sustainability initiatives is essential, annual fiscal budgets often limit financial backing for such projects. Sustainability projects require long-term financial commitment, which cannot rely on year-to-year budget variability, he said.

[image: Dusit Arun, an urban rooftop garden at Dusit Central Park. Asst Prof Singh predicts department stores will increasingly adapt or renovate malls to align with sustainability values. (Photo: Wisuttipong Rodpai)]
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Developing a sustainable mall involves many dimensions such as design, architecture and infrastructure.

Asst Prof Singh said if local malls effectively integrate sustainability values, Thailand could become a global leader in sustainable real estate, particularly in the mall sector, serving as a model for the world.

Prominent shopping mall operators in Thailand also recognise the importance of sustainability.

The Mall Group said malls connect individuals and society, with ESG principles providing a strategic direction. The company emphasised that ESG is not just an ideology, but a key strategy for sustainable growth.

An example of this approach is designing spaces in line with green building and low-impact design principles, while working closely with stakeholders to organise activities that support environmental and social causes.

Nattakit Tangpoonsinthana, chief marketing officer of Central Pattana Plc (CPN), said customers now prioritise environmental issues. As a result, malls are adapting to align with customer values.

He said the company aims to develop a "space of opportunity" that benefits all stakeholders.

By positioning its nationwide malls as community public spaces, CPN supports youth learning, creates income for local communities and small businesses, and enhances the customer experience and quality of life, said Mr Nattakit.



Uncertain year expected for EV market

Lamonphet Apisitniran

Only seven days remain for electric vehicle makers to increase sales before entering an unclear 2026.
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Though the Automotive Industry Club of the Federation of Thai Industries (FTI) reported a year-on-year surge of more than 63% in domestic sales to 100,553 battery EVs (BEVs) in the passenger car category between January and November 2025, there is little confidence sales volume will retain momentum in 2026.

The government's EV3.0 incentive scheme expires on Dec 31, which could result in higher BEV prices and a subsequent sales drop.

Introduced to promote BEV consumption and production, the EV3.0 scheme offered automakers reduced excise tax and import duties, along with subsidies to support sales.

In return, companies were required to commit to assembling BEVs locally from 2024. Under the programme, subsidies of up to 150,000 baht were provided for BEVs priced less than 2 million baht.

Once the scheme ends, the price of BEVs is expected to rise by an average of 200,000 baht next year, which could dampen domestic demand for the cars, said Suroj Sangsanit, president of the Electric Vehicle Association of Thailand.

He said car companies continue to benefit from the second-phase EV3.5 scheme, but its subsidies are lower than EV3.0 and may not be attractive enough for consumers.

The EV3.5 programme offers incentives ranging from 20,000 to 100,000 baht.

The expected EV price hike is likely to slow the recovery of the sluggish car market.

Surapong Paisitpatanapong, FTI vice-chairman and the club spokesman, said BEVs, along with plug-in hybrid EVs (PHEVs) and hybrid EVs, have played a key role in driving up passenger car sales this year.

The growing popularity of electric mobility technology comes as the sales of internal combustion engine-powered cars dipped amid the high level of household debt in Thailand, he said.

The debt overhang caused banks and car financing companies to be more selective in approving loan applications, eager to avoid non-performing loans, said Mr Surapong.

Another challenge for the auto industry is changes in the excise tax policy, which is feared to drive up costs, particularly for PHEVs.

New tax rates for PHEVs, effective January 2026, are based on electric driving range. Vehicles capable of 80 kilometres or more per charge face a rate of 5%, while those below that threshold are taxed 10%.

However, whether EV sales, notably PHEVs and BEVs, will fall next year is uncertain if a price war breaks out, according to industry observers.

Strong EV sales during the 42nd Thailand International Motor Expo, which ended on Dec 10, were attributed to state subsidies and sales promotions.

Car sales during the 12-day event were enhanced by aggressive marketing campaigns from global carmakers, said Mr Suroj.
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                                The governing Bhumjaithai Party has resolved to name two prime ministerial candidates for the Feb 8 general election: leader and caretaker Prime Minister Anutin Charnvirakul and Foreign Affairs Minister Sihasak Phuangketkeow.
The announcement late Wednesday night came after the conclusion of an event at which deputy leader and government spokesman Siripong Angkasakulkiat said Mr Anutin would be the sole PM candidate for Bjumjaithai.

The announcement said Mr Anutin had experience in national administration and people supported his continuous work in the government.

"Thailand faces many threats and needs a prime minister who can proceed with work. Mr Anutin is the most suitable choice," the statement said.

It also said that Mr Sihasak is a highly experienced diplomat who will uphold the dignity of Thailand in international forums and is locally and internationally recognised for his effective cooperation with politicians and security authorities.

The party said that Commerce Minister Suphajee Suthumpun and Finance Minister Ekniti Nitithanprapas had agreed to stay on if the party leads the next government. Both had earlier been viewed as potential prime ministerial candidates.

Earlier Mr Anutin said he wanted Ms Suphajee, Mr Ektini and Mr Sihasak to all serve as deputy prime ministers if his party forms the next government, while continuing in their current roles.

[image: Key Bhumjaithai Party figures, from left: Sabeeda Thaised, Sihasak Phuangketkeow, Ekniti Nitithanprapas, Anutin Charnvirakul, Suphajee Suthumpun and Chaichanok Chidchob attend the party's election campaign launch at Aksra Theatre King Power yesterday. Varuth Hirunyatheb]
Key Bhumjaithai Party figures, from left: Sabeeda Thaised, Sihasak Phuangketkeow, Ekniti Nitithanprapas, Anutin Charnvirakul, Suphajee Suthumpun and Chaichanok Chidchob attend the party's election campaign launch at Aksra Theatre King Power in Bangkok on Wednesday. (Photo: Varuth Hirunyatheb)
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                                Ultra-fine dust pollution reached unsafe levels in Bangkok and 36 provinces including one designated red (seriously harmful) on Thursday morning, according to the Geo-Informatics and Space Technology Development Agency (Gistda).
Gistda reported at 7am that particulate matter 2.5 micrometres and smaller (PM2.5) ranged from 37.6 to 78.7 microgrammes per cubic metre (mg/m3) in the affected areas. The safe threshold for PM2.5 set by the Thai government is 37.5mg/m3.

Samut Sakhon province, southwest of Bangkok, recorded the highest concentration at 78.7mg/m3, which is a seriously harmful level. 

Other areas experiencing thick and harmful smog, in descending order, included Bangkok, Nakhon Pathom, Nonthaburi, Pathum Thani, Samut Prakan, Ayutthaya, Samut Songkhram, Ang Thong, Saraburi, Suphan Buri, Ratchaburi, Nong Khai, Phetchaburi, Kanchanaburi, Chachoengsao, Lop Buri, Sing Buri, Sa Kaeo, Uthai Thani, Nakhon Ratchasima, Prachuap Khiri Khan, Prachin Buri, Khon Kaen, Rayong, Chon Buri, Chai Nat, Nakhon Sawan, Chaiyaphum, Nakhon Nayok, Udon Thani, Buri Ram, Phetchabun, Chanthaburi, Maha Sarakham, Sukhothai and Nong Bua Lam Phu.

Very good air quality was detected in six provinces, mostly in the South, with PM2.5 levels between 10.2 and 13.7mg/m3. The provinces included Krabi, Songkhla, Nakhon Si Thammarat, Phuket, Mae Hong Son and Satun.

Other provinces experienced either good or moderate air quality.

[image: Workers put out fire in farmland in Tha Song Yang district, Tak, on Thursday morning. Assawin Pinitwong]
Workers put out a fire on farmland in Tha Song Yang district of Tak province on Thursday morning. (Photo: Assawin Pinitwong)
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                                The Bank of Thailand has expressed concern over rising credit risks among some large corporations with high debt-to-equity (D/E) ratios, particularly in the property and trading sectors.
According to the central bank's Financial Stability Report 2025 released on Wednesday, a number of highly-leveraged large corporations (HLLCs) display increasing financial fragility due to their rising D/E ratios.

The sectors facing the greatest risk include property development and trading businesses.

The financial vulnerability of some property developers was driven by sluggish sales growth amid weak purchasing power and the slower pace of Thailand's economic expansion.

Meanwhile, several trading businesses have come under pressure from declining revenues resulting from weaker exports and subdued domestic consumption, collectively weakening the financial position of firms in these sectors.

The central bank noted creditors of HLLCs include both banks and bondholders. In the third quarter of this year, total outstanding loans of these corporations tallied 6 trillion baht.

Of this amount, 3 trillion baht was financed by financial institutions, accounting for 25% of the banking sector's corporate loan portfolio, while the remainder came from the bond market, representing 60% of total corporate loans.

"Although property sales have improved in recent months, partly supported by the relaxation of loan-to-value [LTV] measures, the financial condition of some developers has continued to weaken," according to the report.

The regulator temporarily eased LTV rules between May 1, 2025 and June 2026 to support the property market and help reduce excess inventory. The measures allow 100% financing for second-home purchases priced less than 10 million baht, as well as for first-time buyers purchasing units priced more than 10 million baht.

In the first half of 2025, transfers of low-rise and high-rise residential units contracted by 9.8% and 13.1% year-on-year, respectively. The backlog of unsold supply remains high, particularly in the low-rise segment priced more than 5 million baht.

Given the elevated risks in the property sector, the central bank said it will continue to monitor developments.

The regulator has also implemented several measures and is preparing additional policies to safeguard financial system stability.

In collaboration with the Finance Ministry, the Thai Bankers' Association and other relevant agencies, the central bank is developing a new credit guarantee scheme to help small and medium-sized enterprises gain more appropriate access to financing.

The regulator said it will continue to monitor risks and uncertainties that could affect financial stability. In particular, tighter financial conditions may weigh on liquidity for both the business and household sectors in the period ahead.

Given heightened uncertainties both at home and abroad, investor confidence may weaken, reducing the fundraising capacity of local businesses.

Corporations with high debt burdens, in particular, may face challenges in rolling over high-yield bonds amid the current risk-off market sentiment, noted the report.
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                                Gold traders have proposed dollar-denominated trading as a way to curb baht volatility, as the Bank of Thailand scrambles to ease the strength of the Thai currency, while bullion soars to a fresh all-time high.
The market is focused on Friday's meeting between Thai gold traders and the central bank, as the industry pushes for alternative measures to relieve pressure on the baht.

The debate comes as the baht has gained 4.2% over the past month and international gold prices increased 9.3%.

Pawan Nawawattanasub, chief executive of YLG Group, said the industry already submitted proposals to the central bank, including allowing clients to trade gold directly in US dollars.

"At present, gold traders are not permitted to let customers open dollar-denominated trading accounts directly. All foreign exchange conversion must go through commercial banks," she said, adding YLG is working with several banks to adjust its spot gold trading system.

Major traders and the Gold Traders Association plan to discuss efforts to mitigate the impact of the proposed controls, which include the imposition of a specific business tax on online gold trading.

Online gold trading platforms would be required to report transaction data to the Revenue Department to improve transparency on fund flows and trading volumes.

Regulators would introduce transaction caps to curb excessive daily turnover and limit "hot money" that directly affects the exchange rate.

Ms Pawan warned overly strict measures or new taxes could push activity towards illegal gold traders, recalling past crackdowns on underground gold trading fairs.

Both Hua Seng Heng and MTS Gold admitted rising gold imports have partially caused the baht to appreciate recently.

However, the traders maintained that dollar weakness is the main reason pushing the Thai currency to trade at a 4.5-year high of around 31 baht to the dollar.

Gold surpassed US$4,500 an ounce for the first time on Wednesday, before it eased to $4,490 in the afternoon, still up 71% year-on-year.

Average daily gold trading value is roughly 65 billion baht, far exceeding the Stock Exchange of Thailand's average daily turnover of 42 billion. During periods of heightened volatility, daily gold trading has spiked to as high as 255 billion baht.

"The collection of a special business tax on gold only affects traders, not the buyers. This is not quite a solution to lower gold imports or ease the recent baht appreciation," said Siriluck Pakotiprapha, vice-president of research at Hua Seng Heng Futures Co.

Gold imports have soared even though the prices have skyrocketed to multiple record highs, as buyers speculate bullion will soar further.

In addition, Gen Z investors are increasingly turning to gold as they can trade online, she said.

Ms Siriluck and Kritcharat Hirunyasiri, chairman of MTS Gold Group, agreed that encouraging investors to trade online using dollar-based transactions would help limit the volatility of the baht.

The industry also believes strict controls could significantly hurt Thailand's gold trading business, Mr Kritcharat noted.

Krungsri Securities noted the central bank's proposed measures are unlikely to change the baht's direction.

The brokerage expects the currency to move in a range of 30.75/30.25-31 baht per dollar in the near term.


	Commentary: Policy options for an overvalued baht
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									We wish you  a merry Christmas!

									
								

									Good times or bad, it's Christmas -- a time of joy and celebration. Life wishes you a merry Christmas with highlights from many countries around the world
									[image: People walk past a Pop Mart-themed Christmas tree in front of Siam Paragon shopping centre in Bangkok. (Photo: AFP)]
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        Vingroup scraps bid for $67-billion Vietnamese rail line
        HANOI - Vietnam's largest conglomerate, Vingroup, said on Thursday it would withdraw its investment proposal for &zwnj;the country's $67-billion North--South high-speed railway  project to concentrate on its other projects.

      

      
        Thai exports rise 7.1% in November, less than forecast
        The US dollar value of Thai exports &zwnj;rose  7.1% in November from a &zwnj;year earlier, the Ministry &zwnj;of Commerce said on Thursday, slightly below market expectations.

      

      
        Consumer market is always changing
        Rapid shifts are occurring in the Thai property, retail, technology and mobility sectors, as sustainability shapes malls, demand in the residential housing rental market in Greater Bangkok rises, live commerce and artificial intelligence transform consumption, and the electric vehicle market faces uncertainty following expiring incentives.

      

      
        UFO festival on Thailand tourism calendar in 2026
        The Tourism Authority of Thailand (TAT) has announced events to increase spending during the year-end and the first quarter next year, starting with "Amazing Thailand" Ambassador Lisa and a UFO festival, in a bid to increase international arrivals by at least 10% in 2026.

      

      
        Property, trading pose high credit risk
        The Bank of Thailand has expressed concern over rising credit risks among some large corporations with high debt-to-equity (D/E) ratios, particularly in the property and trading sectors.

      

      
        Foreign fund inflows to keep baht strong
        Analysts expect foreign funds to continue to flow into the Thai equity market, supported by the sharp baht appreciation that has strengthened significantly since the start of December.

      

      
        Gold traders and BoT discuss controls
        Gold traders have proposed dollar-denominated trading as a way to curb baht volatility, as the Bank of Thailand scrambles to ease the strength of the Thai currency, while bullion soars to a fresh all-time high.

      

      
        Election volatility to hit Thai stock market
        Thailand's stock market is likely to face a volatile year in 2026 as political uncertainty surrounds the upcoming general election, raising concerns over a potential policy vacuum that would weigh on economic momentum and investor sentiment, according to Bualuang Securities (BLS).

      

      
        Centara Hotels & Resorts unveils Himalayan hideaway
        Centara Hotels &amp; Resorts (CHR) has announced the upcoming opening of its first property in Nepal, Himalayan Hideaway Resort Pokhara, The Centara Collection, set to welcome guests from January 2026.

      

      
        State training scheme fails to attract entrepreneurs
        The government's upskilling and reskilling programme for small entrepreneurs under the "Khon La Khrueng Plus" (half-half plus) scheme has attracted only 98,930 small merchants, or 24% of the targeted 400,000 participants.
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                                HANOI - Vietnam's largest conglomerate, Vingroup, said on Thursday it would withdraw its investment proposal for the country's $67-billion North-South high-speed railway  project to concentrate on its other projects.
The decision on the registration, which was submitted in May, followed a reassessment of resources after Vingroup was awarded major national projects, including an Olympic-standard stadium and rail lines connecting key locations, the company said in a statement.

Shares of Vingroup and its units, including developers Vinhomes and Vincom Retail, fell 7% and the hospitality firm Vinpearl was down 3% after the announcement, dragging the benchmark Ho Chi Minh index down 2.24%.

In May, Vinspeed, a subsidiary founded by [?]Vingroup chairman Pham Nhat Vuong, proposed the bid for the 1,540-kilometre railway linking Hanoi and Ho Chi Minh City, promising to self-fund 20% of the project while seeking an 80% state-funded loan at zero interest over 35 years.

However, the central bank expressed concerns over Vingroup's high leverage and lack of experience in rail infrastructure, warning that the loan request and required guarantees could pose risks to banking stability.

An opinion dated May 19n and reviewed by Reuters indicated the  proposal would need "special state guarantees".

The finance ministry also flagged the proposal's zero-interest terms and 30-year debt repayment schedule, servicing only at maturity, as equivalent to a state subsidy that could impact Vietnam's credit ratings.

In addition to Vingroup, investors including the auto industry company Thaco, Vietnam [?]Railways and Vietnam Investment and Development Group have  shown interest in the high-speed rail project.

Vingroup said its withdrawal would not impede the project's progress and would allow the company to focus on delivering other large-scale initiatives.

The  government has said the winner of the North-South railway bid will be announced in January.
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                Commerce ministry says strong baht starting to hurt food  and agricultural goods shipments
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                                The US dollar value of Thai exports rose  7.1% in November from a year earlier, the Ministry of Commerce said on Thursday, slightly below market expectations.
The country posted a higher-than-expected trade deficit for a second consecutive month as a jump in imports outpaced export growth, underscoring economic risks including a stronger baht that threatens competitiveness.

The export growth figure for November compared with a forecast 8.25% year-on-year increase in a Reuters poll,  and followed a 5.7% rise in October. 

Over the January-November period, exports are up 12.6% from a year earlier. The ministry has forecast export growth [?]of between 11.6% and 12.1% for the whole of 2025.

The high growth rate reflects the surge of shipments to the United States, mainly in the first half of the year, as producers and their customers sought to avoid threatened tariffs.

The US in August imposed a 19% tariff on most imported goods from Thailand, in line  with the rate for other countries in the region.

Import value in November increased 17.6% from a year earlier, versus a forecast rise of 14%, leading to a trade deficit of $2.73 billion, against a forecast of $1.12 billion.

The country's trade balance swung to a $3.4-billion deficit in October, the biggest gap since January 2023. 

In November, exports to the United States, Thailand's largest market, grew 37.9% year-on-year to $6.47 billion, while shipments to China declined by 7.8%.

Investment in artificial intelligence infrastructure in the US boosted demand for Thai electronic products and parts, according to the commerce ministry. Shipments of those products surged 157% from a year earlier to $5.24 billion.

The ministry said the strengthening [?]baht is hurting exports of food  and agricultural products. The baht has gained 10.4% against the dollar so far this year to become Asia's  second-best performing currency.

"We have a great concern about the strong baht as it has significantly affected some of our key exports, especially agricultural products and goods," Nantapong Chiralerspong, director-general of the Trade Policy and Strategy Office at the ministry, told a news briefing. 

Mr Nantapong defended the trade deficit, saying most of the imports were capital goods and raw materials used to support higher production of export goods. Imports of capital goods in November jumped 19% to $8.2 billion, while raw materials and semi-finished products climbed 30% to $14 billion.
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                                Rapid shifts are occurring in the Thai property, retail, technology and mobility sectors, as sustainability shapes malls, demand in the residential housing rental market in Greater Bangkok rises, live commerce and artificial intelligence transform consumption, and the electric vehicle market faces uncertainty following expiring incentives.


Younger adults drive Bangkok rental market

Kanana Katharangsiporn

The residential rental market in Greater Bangkok is gaining momentum, driven by shifting preferences among young adults and by developers adapting to stricter mortgage rules by offering more rental options to prospective buyers.

Younger adults are reshaping housing demand by emphasising flexibility and financial resilience, rather than long-term home ownership.

This shift is increasingly underpinning the expansion of the rental market in the capital and its surrounding areas.

Many younger Thais delay buying homes as they value mobility and work-life balance. With careers increasingly flexible, freelance or technology-driven, renting allows them to relocate easily, live closer to workplaces or mass transit, and avoid long-term financial commitments.

High housing prices relative to income remain a key deterrent. According to a survey conducted in October-November 2025 by property portal Ddproperty.com, nearly one in five renters cited unaffordable home prices as the main reason for renting, preferring to preserve savings rather than commit to costly property purchases.

Financial readiness is another constraint. About one-third of respondents had sufficient savings to buy a home, while 38% were halfway towards their savings goals.

More than a quarter had not begun saving at all, reflecting caution amid economic uncertainty.

Household debt further limits purchasing power. Data from TMBThanachart Bank's financial health check showed 8 in 10 salaried workers carry debt, largely from personal loans and credit cards. High debt service ratios reduce mortgage eligibility, particularly for first-time buyers.

These challenges translate directly into mortgage outcomes. The Housing Business Association reported rejection rates exceeding 40% in the third quarter of 2025, highlighting persistent difficulties in accessing housing loans despite underlying demand among younger households.

Faced with these barriers, many young consumers embrace the "Generation Rent" mindset. Ddproperty found 23% of renters chose leasing because homes were too expensive, while 20% lacked sufficient savings and 12% saw no urgency to buy.

Renting is often viewed as a transitional strategy. The survey showed 57% of renters plan to lease for no more than two years before buying.

Affordability and convenience also shape preferences, with the most popular rental range at 5,001-10,000 baht per month.

ROLE OF DEVELOPERS

Meanwhile, developers are adjusting their strategies to capture demand from potential buyers constrained by tighter lending rules.

SET-listed Sena Development was among the first to formalise this shift, launching LivNext to target buyers who aspire to own a home but are not yet mortgage-ready, allowing them to rent a unit, with a portion of the monthly payment later credited towards a down payment.

The company also offers RentNext with a focus on pure rental demand, renting homes that are ready to move in across Sena's low-rise and condo projects, with professionally managed leasing and maintenance services.

The scheme also helps developers monetise unsold inventory amid slower residential sales.

"The programmes reflect changing consumer realities rather than short-term market weakness," said Kessara Thanyalakpark, managing director of Sena Development.

"Mortgage approval has become more challenging, especially for first-time buyers, despite clear underlying demand."

Other developers are beginning to follow suit, exploring rental-led models and more flexible leasing terms as access to mortgages remains tight.

Industry observers say such adaptations could reshape residential strategies if restrictive lending conditions persist.



Agentic, ambient AI  to shape next year

Suchit Leesa-nguansuk

Agentic and ambient technology are expected to redefine the consumer experience in 2026.

[image: Agentic AI is likely to play a transformative role in consumer and enterprise contexts.]
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The trajectory of the artificial intelligence (AI) market signals a decisive shift in how consumers interact with technology, businesses and even their own daily routines.

The market for the AI sector in Thailand is projected to reach US$1.36 billion in 2025, according to Statista, surging to an annual growth rate of 32.3% during 2025-2031, resulting in a market volume of $7.31 billion by 2031.

This explosion is likely driven by the maturity of two critical components: agentic AI and ambient AI.

Agentic AI, which can act autonomously to complete tasks, will play a transformative role in both consumer and enterprise contexts.

For consumers, it will translate into more personalised and intelligent services, while for businesses, it means automating complex workflows, improving customer experiences and enabling faster innovation.

By 2026, many consumers will experience a significant reduction in "cognitive load" thanks to the widespread emergence of personal AI agents, according to Gavin Barfield, vice-president and chief technology officer at Salesforce Asean.

These entities are capable of completely taking over tedious administrative tasks in personal life, Mr Barfield added.

For example, instead of remembering to pay a monthly mobile bill, a consumer can delegate this task.

The personal AI agent reviews the bill and, if it does not significantly deviate from the previous month's charges, seeks approval to make the payment directly.

Autonomous commerce

The adoption of personal AI agents is fundamentally reshaping the business landscape, leading to a new era of commerce based on agent-to-agent interactions.

This means autonomous agents will communicate, collaborate and transact without requiring direct human involvement.

For example, when booking a flight, a consumer's personal AI agent will work directly with an airline's flight booking agent to find the preferred schedule.

This collaboration also extends to finance, with the personal agent interacting with a bank's AI agent to finalise the booking and payment.

Personal AI agents may also change the way companies connect with their customers. Instead of offering messaging, products and services tailored to consumers, businesses will also need to consider how their outreach can best meet the preferences and objectives of personal AI agents.

Mr Barfield said in 2026, brands may find their identity defined less by their logos or slogans and more by their AI agents.

"We can envision customisable agents becoming always-on brand ambassadors: intelligent, deeply personalised and continuously evolving with every single customer interaction," he said.

This could mark a decisive shift in how customers connect with brands. Instead of judging companies by clever taglines, customers might evaluate brands by how their AI agents interact with them.

In this new agent-driven reality, the winning brands will be those whose AI interactions feel less like scripted support and more like a genuinely helpful partner.

In 2026, AI will become increasingly ambient. AI agents are moving from virtual interfaces and being embedded into devices and the physical space, operating unobtrusively and naturally in the background of everyday environments and interactions, said Mr Barfield.

Imagine walking into the mall and AI agents embedded within digital signage show you personalised promotions based on your shopping habits, he said.



Live commerce to gain traction in 2026

Suchit Leesa-nguansuk

In 2026, live commerce is expected to become more sophisticated, with a greater variety of content and influencers driving impulse buying through entertainment.
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The intense competition between Shopee and TikTok and the focus of Meta and YouTube Shopping on affiliate marketing will spur the growth of video commerce, according to a report.

Rafael Scislowski, country manager of Google Thailand, cited the "eConomy SEA 2025" report by Temasek, Bain and Google that noted video commerce is now the primary engine of e-commerce growth.

Video commerce in Thailand recorded the region's fastest expansion at 22% year-on-year, while e-commerce value is projected to reach US$33 billion in 2025.

Thailand is the second-largest video commerce market in Southeast Asia, tallying a transaction volume of $1.3 billion.

The country is home to the region's largest and fastest-growing population of video commerce vendors, surging by 175% annually to 850,000.

Pawat Ruangdejworachai, president and chief executive of MI Group marketing agency, said 2026 will be the year Thailand is truly driven by artificial intelligence (AI) in marketing.

Media is shifting to video as it becomes a new point of sale, pushing brands to adopt total-video strategies, he said.

Brands must ensure they appear in AI-synthesised answers, not just traditional search results, said Mr Pawat.

"Consumer behaviour in 2026 will shift towards value-first, proof-driven and simplicity-oriented consumption. Consumers, media and technology are evolving at the same time -- reshaping the entire landscape," he said.

This new commerce is emerging from the convergence of platforms, content and creators, shifting the focus from individual channels to a system built on trust, said Mr Pawat.

"In an environment driven by social media, video, streaming and messaging, every platform has become a starting point for product discovery and purchase," he said.

For brands, the competitive advantage lies not in choosing the right platform, but in designing an integrated commerce system that connects platforms, content and creators into a seamless path to purchase, said Mr Pawat.

Live commerce

Kulthirath Pakawachkrilers, president of the Thai e-Commerce Association, said there are three trends in Thailand's live commerce segment.

The first is more entrepreneurs will adopt video commerce strategies.

In China, live-streaming growth is 20% per month. During "Double Date" promotions, such as the 11.11 event, top opinion leaders can generate 100 million yuan in just one hour.

The "1-3 Second Rule" holds that you have only 1 to 3 seconds to capture a viewer's attention before they swipe away.

"Opinion leaders and influencers will not be replaced by AI over the next five years," said Ms Kulthirath.

The second trend is live commerce tapping specific groups such as fitness, mothers and children, rather than a mass audience. Devices such as internet-connected TVs will play a greater role as brands want to use long-form video via connected TVs, she said.

"Thai department stores have already started mobilising staff to conduct live-stream sales," said Ms Kulthirath.

The third trend is live commerce welcoming in people 50 or older as well as small businesses, expanding from the younger generation.

Suvita Charanwong, chief executive of Tellscore, a Thai influencer marketing platform, said Thailand has about 2 million full-time influencers who earn their main income from content creation.

When including part-time creators and micro-influencers, the number reaches 9 million. The influencer market in Thailand was valued at around 45 billion baht, showing the industry's massive scale and economic impact.

Ms Suvita said in the future she believes AI creators will work alongside humans, handling tasks like live-selling, answering audience questions, managing logistics and setting dynamic pricing.

To remain relevant, influencers must adapt by using AI creatively, such as developing AI avatars to produce short-form content or leveraging AI to strengthen personal brands, she said.



Malls get sustainable makeover

Kuakul Mornkum

Shopping malls that prioritise sustainability are poised to become the next nationwide trend, with an academic suggesting the government play an active role in setting standards for the segment.
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Singh Intrachooto, assistant professor at the Department of Building Innovation, Faculty of Architecture, Kasetsart University, predicts department stores will increasingly adapt or renovate existing malls to align with sustainability values, which he sees as a significant trend.

This shift is driven by brands renting space in malls, many of which have established their own sustainability or environmental, social and governance (ESG) policies.

These policies could be influenced by government regulations in their home countries. As a result, brands may be unable to open stores without a solid sustainability plan, particularly related to sustainable buildings, he said.

From a regulatory perspective, Asst Prof Singh advocated for the government to set sustainability standards instead of waiting for European regulations to lead the way.

While government support for sustainability initiatives is essential, annual fiscal budgets often limit financial backing for such projects. Sustainability projects require long-term financial commitment, which cannot rely on year-to-year budget variability, he said.
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Developing a sustainable mall involves many dimensions such as design, architecture and infrastructure.

Asst Prof Singh said if local malls effectively integrate sustainability values, Thailand could become a global leader in sustainable real estate, particularly in the mall sector, serving as a model for the world.

Prominent shopping mall operators in Thailand also recognise the importance of sustainability.

The Mall Group said malls connect individuals and society, with ESG principles providing a strategic direction. The company emphasised that ESG is not just an ideology, but a key strategy for sustainable growth.

An example of this approach is designing spaces in line with green building and low-impact design principles, while working closely with stakeholders to organise activities that support environmental and social causes.

Nattakit Tangpoonsinthana, chief marketing officer of Central Pattana Plc (CPN), said customers now prioritise environmental issues. As a result, malls are adapting to align with customer values.

He said the company aims to develop a "space of opportunity" that benefits all stakeholders.

By positioning its nationwide malls as community public spaces, CPN supports youth learning, creates income for local communities and small businesses, and enhances the customer experience and quality of life, said Mr Nattakit.



Uncertain year expected for EV market

Lamonphet Apisitniran

Only seven days remain for electric vehicle makers to increase sales before entering an unclear 2026.
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Though the Automotive Industry Club of the Federation of Thai Industries (FTI) reported a year-on-year surge of more than 63% in domestic sales to 100,553 battery EVs (BEVs) in the passenger car category between January and November 2025, there is little confidence sales volume will retain momentum in 2026.

The government's EV3.0 incentive scheme expires on Dec 31, which could result in higher BEV prices and a subsequent sales drop.

Introduced to promote BEV consumption and production, the EV3.0 scheme offered automakers reduced excise tax and import duties, along with subsidies to support sales.

In return, companies were required to commit to assembling BEVs locally from 2024. Under the programme, subsidies of up to 150,000 baht were provided for BEVs priced less than 2 million baht.

Once the scheme ends, the price of BEVs is expected to rise by an average of 200,000 baht next year, which could dampen domestic demand for the cars, said Suroj Sangsanit, president of the Electric Vehicle Association of Thailand.

He said car companies continue to benefit from the second-phase EV3.5 scheme, but its subsidies are lower than EV3.0 and may not be attractive enough for consumers.

The EV3.5 programme offers incentives ranging from 20,000 to 100,000 baht.

The expected EV price hike is likely to slow the recovery of the sluggish car market.

Surapong Paisitpatanapong, FTI vice-chairman and the club spokesman, said BEVs, along with plug-in hybrid EVs (PHEVs) and hybrid EVs, have played a key role in driving up passenger car sales this year.

The growing popularity of electric mobility technology comes as the sales of internal combustion engine-powered cars dipped amid the high level of household debt in Thailand, he said.

The debt overhang caused banks and car financing companies to be more selective in approving loan applications, eager to avoid non-performing loans, said Mr Surapong.

Another challenge for the auto industry is changes in the excise tax policy, which is feared to drive up costs, particularly for PHEVs.

New tax rates for PHEVs, effective January 2026, are based on electric driving range. Vehicles capable of 80 kilometres or more per charge face a rate of 5%, while those below that threshold are taxed 10%.

However, whether EV sales, notably PHEVs and BEVs, will fall next year is uncertain if a price war breaks out, according to industry observers.

Strong EV sales during the 42nd Thailand International Motor Expo, which ended on Dec 10, were attributed to state subsidies and sales promotions.

Car sales during the 12-day event were enhanced by aggressive marketing campaigns from global carmakers, said Mr Suroj.
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                                The Tourism Authority of Thailand (TAT) has announced events to increase spending during the year-end and the first quarter next year, starting with "Amazing Thailand" Ambassador Lisa and a UFO festival, in a bid to increase international arrivals by at least 10% in 2026.
"In 2026, Thailand must win back tourists by rebuilding trust via safety measures and memorable experiences," said TAT governor Thapanee Kiatphaibool.

She said the agency and partner organisations have begun a project called "Hat Yai Rise Up" to revitalise the area in southern Thailand inundated by severe flooding a month ago. This week, caravan tours from Singapore and Malaysia are scheduled to visit Hat Yai for the first time since the incident.

During the New Year holiday, countdown events are planned in nine areas in the South, including the "Amazing Thailand Su-Ngai Kolok Countdown 2026" in Narathiwat and "Hat Yai Light Up Countdown".

The agency is also supporting countdown events nationwide, including in Bangkok, Hua Hin, Roi Et, Nakhon Si Thammarat and Kamphaeng Phet.

The Amazing Thailand Ambassador campaign featuring Thai pop superstar Lalisa "Lisa" Manobal is slated to launch on Jan 29, with nearly 100 influencers and overseas opinion leaders attending.

The main international marketing theme in 2026 is "Healing is the New Luxury", and the agency will expand measures by revitalising the nightlife economy and walking streets, as well through halal tourism, said Ms Thapanee.

The UFO festival scheduled for Khun Dan Prakarnchon Dam in Nakhon Nayok province in February is expected to draw alien enthusiasts from both Thailand and overseas. Khao Kala in Nakhon Nayok -- dubbed the "Area 51 of Asia" -- has long been a favourite of UFO buffs and was the site of a UFO-themed music festival last year.

Ms Thapanee said the TAT decided on 36.7 million foreign arrivals as a baseline for 2026, of which 70% or 25.6 million are expected from short-haul markets, and 30% or 11.1 million from long-haul markets.

If the target of 36.7 million is met, it would represent an increase of 11% over this year's estimated total of 33 million, which was far below forecasts as Chinese arrivals have plunged.

Total revenue next year is forecast at 2.78 trillion baht, a 7% increase from an estimated 2.6 trillion baht in 2025.

Thienprasit Chaiyapatranun, president of the Thai Hotels Association, said hotels, particularly in Bangkok, are expecting strong bookings of 80% occupancy during the year-end period.

However, the average room rate remains unchanged or is lower than last year, attributed to high competition amid declining tourism, a sluggish economy, and the border conflict with Cambodia.
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                                The Bank of Thailand has expressed concern over rising credit risks among some large corporations with high debt-to-equity (D/E) ratios, particularly in the property and trading sectors.
According to the central bank's Financial Stability Report 2025 released on Wednesday, a number of highly-leveraged large corporations (HLLCs) display increasing financial fragility due to their rising D/E ratios.

The sectors facing the greatest risk include property development and trading businesses.

The financial vulnerability of some property developers was driven by sluggish sales growth amid weak purchasing power and the slower pace of Thailand's economic expansion.

Meanwhile, several trading businesses have come under pressure from declining revenues resulting from weaker exports and subdued domestic consumption, collectively weakening the financial position of firms in these sectors.

The central bank noted creditors of HLLCs include both banks and bondholders. In the third quarter of this year, total outstanding loans of these corporations tallied 6 trillion baht.

Of this amount, 3 trillion baht was financed by financial institutions, accounting for 25% of the banking sector's corporate loan portfolio, while the remainder came from the bond market, representing 60% of total corporate loans.

"Although property sales have improved in recent months, partly supported by the relaxation of loan-to-value [LTV] measures, the financial condition of some developers has continued to weaken," according to the report.

The regulator temporarily eased LTV rules between May 1, 2025 and June 2026 to support the property market and help reduce excess inventory. The measures allow 100% financing for second-home purchases priced less than 10 million baht, as well as for first-time buyers purchasing units priced more than 10 million baht.

In the first half of 2025, transfers of low-rise and high-rise residential units contracted by 9.8% and 13.1% year-on-year, respectively. The backlog of unsold supply remains high, particularly in the low-rise segment priced more than 5 million baht.

Given the elevated risks in the property sector, the central bank said it will continue to monitor developments.

The regulator has also implemented several measures and is preparing additional policies to safeguard financial system stability.

In collaboration with the Finance Ministry, the Thai Bankers' Association and other relevant agencies, the central bank is developing a new credit guarantee scheme to help small and medium-sized enterprises gain more appropriate access to financing.

The regulator said it will continue to monitor risks and uncertainties that could affect financial stability. In particular, tighter financial conditions may weigh on liquidity for both the business and household sectors in the period ahead.

Given heightened uncertainties both at home and abroad, investor confidence may weaken, reducing the fundraising capacity of local businesses.

Corporations with high debt burdens, in particular, may face challenges in rolling over high-yield bonds amid the current risk-off market sentiment, noted the report.
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                                Analysts expect foreign funds to continue to flow into the Thai equity market, supported by the sharp baht appreciation that has strengthened significantly since the start of December.
Asia Plus Securities (ASPS) noted that the baht's 3.26% month-to-date gain appears "disproportionate to some underlying fundamentals".

Over the period, the dollar index weakened by only 1.20%, while foreign investors recorded net outflows of more than 15 billion baht from the Thai bond market, even as equity inflows gradually returned.

The baht also outperformed regional peers by a wide margin, emerging as the strongest currency in Asia. By comparison, the Malaysian ringgit, the second-best regional performer, has strengthened by just 1.14% month-to-date, said the brokerage.

"Foreign investors allocating funds to Thai equities are currently benefiting from a dual gain, comprising both equity market performance and currency appreciation," said Paradorn Tiaranapramote, first vice-president of research at ASPS.

When converting returns back into dollars, investors are earning roughly 4.2% month-to-date, even though the Stock Exchange of Thailand (SET) has risen by only 1%.

This highlights the importance of monitoring currency movements when investing in both Thai and US equity markets, he said.

ASPS recommends focusing on stocks that benefit directly from a stronger baht, particularly companies with significant foreign-currency debts, as debt servicing costs decline when the baht appreciates. These include power generation, airlines, and import-oriented companies with lower raw material costs.

The brokerage also sees potential fund-flow beneficiaries among large-capitalisation stocks that tend to attract foreign investors during periods of baht strength, such as Kasikornbank (KBANK), SCB X (SCB), Siam Cement (SCC), CP All and Advanced Info Service (ADVANC).

Conversely, a stronger baht poses challenges for export-oriented companies, as currency appreciation reduces export competitiveness. Stocks under pressure include companies in the electronics sector and food exporters.

Companies in the tourism sector may also be affected by a strong baht, such as Airports of Thailand, Minor International, Central Plaza Hotel, and The Erawan Group. Hospital stocks with high exposure to foreign patients could face currency headwinds, notably Bumrungrad Hospital, Bangkok Dusit Medical Services, and Praram 9 Hospital.
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                                Gold traders have proposed dollar-denominated trading as a way to curb baht volatility, as the Bank of Thailand scrambles to ease the strength of the Thai currency, while bullion soars to a fresh all-time high.
The market is focused on Friday's meeting between Thai gold traders and the central bank, as the industry pushes for alternative measures to relieve pressure on the baht.

The debate comes as the baht has gained 4.2% over the past month and international gold prices increased 9.3%.

Pawan Nawawattanasub, chief executive of YLG Group, said the industry already submitted proposals to the central bank, including allowing clients to trade gold directly in US dollars.

"At present, gold traders are not permitted to let customers open dollar-denominated trading accounts directly. All foreign exchange conversion must go through commercial banks," she said, adding YLG is working with several banks to adjust its spot gold trading system.

Major traders and the Gold Traders Association plan to discuss efforts to mitigate the impact of the proposed controls, which include the imposition of a specific business tax on online gold trading.

Online gold trading platforms would be required to report transaction data to the Revenue Department to improve transparency on fund flows and trading volumes.

Regulators would introduce transaction caps to curb excessive daily turnover and limit "hot money" that directly affects the exchange rate.

Ms Pawan warned overly strict measures or new taxes could push activity towards illegal gold traders, recalling past crackdowns on underground gold trading fairs.

Both Hua Seng Heng and MTS Gold admitted rising gold imports have partially caused the baht to appreciate recently.

However, the traders maintained that dollar weakness is the main reason pushing the Thai currency to trade at a 4.5-year high of around 31 baht to the dollar.

Gold surpassed US$4,500 an ounce for the first time on Wednesday, before it eased to $4,490 in the afternoon, still up 71% year-on-year.

Average daily gold trading value is roughly 65 billion baht, far exceeding the Stock Exchange of Thailand's average daily turnover of 42 billion. During periods of heightened volatility, daily gold trading has spiked to as high as 255 billion baht.

"The collection of a special business tax on gold only affects traders, not the buyers. This is not quite a solution to lower gold imports or ease the recent baht appreciation," said Siriluck Pakotiprapha, vice-president of research at Hua Seng Heng Futures Co.

Gold imports have soared even though the prices have skyrocketed to multiple record highs, as buyers speculate bullion will soar further.

In addition, Gen Z investors are increasingly turning to gold as they can trade online, she said.

Ms Siriluck and Kritcharat Hirunyasiri, chairman of MTS Gold Group, agreed that encouraging investors to trade online using dollar-based transactions would help limit the volatility of the baht.

The industry also believes strict controls could significantly hurt Thailand's gold trading business, Mr Kritcharat noted.

Krungsri Securities noted the central bank's proposed measures are unlikely to change the baht's direction.

The brokerage expects the currency to move in a range of 30.75/30.25-31 baht per dollar in the near term.


	Commentary: Policy options for an overvalued baht
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                                Thailand's stock market is likely to face a volatile year in 2026 as political uncertainty surrounds the upcoming general election, raising concerns over a potential policy vacuum that would weigh on economic momentum and investor sentiment, according to Bualuang Securities (BLS).
Thailand's return to campaign season is likely to generate short-term market fluctuations, said Piriyapon Kongvanich, a strategist at BLS.

While the outcome of the election is important, the more critical issue for investors is the "policy gap during the political transition", which will be a key determinant of both economic performance and the direction of the Stock Exchange of Thailand (SET) index in 2026, he said.

BLS noted political uncertainty is expected to weaken fiscal stimulus, which currently serves as the main engine of Thailand's economic growth. The brokerage outlined two scenarios based on the duration and severity of the policy vacuum.

In its base-case scenario, BLS assumes elections are held as scheduled on Feb 8, with a new government formed by May. Under this scenario, short-term economic pressure appears unavoidable.

"The dissolution of parliament would temporarily halt stimulus measures, including the second phase of the 'Khon La Khrueng Plus' programme, while public investment disbursement is expected to decline by 30-40% due to restrictions on caretaker governments," noted the brokerage.

As a result, GDP growth is projected to slow in the first quarter of 2026. However, once the new administration takes office, accelerated budget disbursement and approval of delayed stimulus measures should generate a catch-up effect in the second half of the year, allowing full-year GDP growth to reach 1.6% year-on-year, said BLS.

The worst-case scenario assumes heightened tensions along the Thai-Cambodian border, which could delay the election and push government formation to late in the third quarter of 2026.

"A prolonged policy vacuum lasting more than one quarter would not only freeze current-year spending, but also delay preparation of the 2027 budget bill, forcing the private sector into wait-and-see mode," said Mr Piriyapon.

Under this scenario, BLS sees GDP growth decelerating to only 1.2% in 2026.

For the equity market, the brokerage maintains its SET index target of 1,440 points for 2026 under the base-case scenario. Investors are cautioned against expecting a strong pre-election rally.

"While the SET index has historically gained 2-3% in the 60 days ahead of elections, structural challenges such as high household debt levels and subdued earnings growth are likely to limit upside this time," he said.

The Thai bourse is expected to remain under pressure during the first half of 2026 due to weak economic data caused by the policy gap.

The brokerage views this period as a strategic accumulation opportunity, ahead of a potential recovery in the second half driven by fiscal acceleration.

In terms of investment strategy, BLS recommends a "quality carry" approach, focusing on high-quality, dividend-paying stocks that can provide income stability during periods of volatility. The brokerage is overweight on the banking sector, citing attractive valuations, solid capital buffers and appealing dividend yields, with top picks including Krungthai Bank (KTB), supported by strong provisioning and a low price-to-book valuation, and Siam Commercial Bank (SCB), which offers the highest dividend yield among major banks.
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                                Centara Hotels & Resorts (CHR) has announced the upcoming opening of its first property in Nepal, Himalayan Hideaway Resort Pokhara, The Centara Collection, set to welcome guests from January 2026.
Perched atop tranquil Kaskikot, just 35 minutes from Pokhara, this secluded sanctuary combines modern comforts with authentic Nepali charm, offering breathtaking views of the Fishtail Mountain massif and an immersive experience in one of the world's most remarkable regions.

Part of The Centara Collection, a curated portfolio of distinctive, one-of-a-kind hotels, Himalayan Hideaway Resort Pokhara invites travellers to discover serenity in the Himalayas.

The resort features 42 spacious rooms, suites and villas, each designed with warm wooden accents, private gardens or expansive balconies, and the flexibility to accommodate couples, families and groups.

Guests can enjoy a wide range of experiences, from yoga and spa rituals at Cense by SPA Cenvaree, to guided village walks along the Sarangkot Loop Trail, Annapurna Base Camp trekking, paragliding and ultralight flights over the mountains -- immersing themselves in the culture, adventure and heritage of the Annapurna region.

Facilities at launch include an all-day dining restaurant, bar and lounge, outdoor swimming pool, library and rooftop terrace, a Pan-Asian restaurant, an intimate tea house and meeting venues.

"We are thrilled to bring Centara's signature Thai-inspired hospitality to Nepal for the first time," said Prapaijit Thongma, general manager of the resort.

"With our secluded setting, breathtaking panoramic mountain views and the deep cultural significance of the Annapurna region, we are ready to welcome travellers from around the world to experience this extraordinary retreat of discovery, well-being and connection."

To celebrate the upcoming opening, CHR presents Spirit of the Himalayas, an offer inviting guests to be among the first to experience the new resort.

Available from now until March 31, 2026 for stays between Jan 1 and April 30, 2026, the offer includes "Stay 3 Pay 2", complimentary airport transfers and special benefits for CentaraThe1 members, including additional 15% savings and triple points.
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                                The government's upskilling and reskilling programme for small entrepreneurs under the "Khon La Khrueng Plus" (half-half plus) scheme has attracted only 98,930 small merchants, or 24% of the targeted 400,000 participants.
According to Pongnakorn Pochakorn, director of the Bureau of Financial Inclusion Policy and Development, from Nov 19 to Dec 19 a total of 98,930 merchants successfully completed skill development activities.

The merchants were classified by the channels through which the skills were developed, such as registering them on food delivery platforms, completing and meeting the criteria of online training programmes offered by Government Savings Bank (GSB) and the Department of Business Development, and participating in the Commerce Ministry's SME Startup courses.

The largest number of participants, 82,300 merchants, completed online training via the GSB's platform, followed by 20,200 merchants trained through the Commerce Ministry's platform.

Among these small merchants, 97,000 met the programme's criteria and were eligible to receive government financial support of up to 2,000 baht per person.

The objective of the training programme was to enhance online trading skills as well as general business skills for small merchants participating in the co-payment scheme, which involves more than 990,000 merchants nationwide.

As an incentive, the government provided financial support to those who completed the training, offering a 20% top-up on the government's co-payment portion.

For example, if a purchase under the scheme amounted to 100 baht, with the consumer paying 50 baht and the government subsidising 50 baht, the top-up would be calculated based on the government's 50-baht portion. The total top-up amount is capped at 2,000 baht per merchant.

Mr Pongnakorn said the reason for the low number of participants may be because it is a new concept for small vendors, who are required to register and study online.

Another factor may be the incentives are not strong enough, as this programme provides a 20% top-up on the government's co-payment portion, capped at 2,000 baht in total, he said.

If there are similar programmes in the future, Mr Pongnakorn said greater incentives may be needed, such as raising the top-up to 30%, or having the government reduce electricity bills by 10% for participants. However, this depends on the policies of the new government, he said.
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																Global oil markets faced multiple black swan events in 2025 -- including the Israel-Iran war and Ukrainian strikes on Russian refiners -- yet they were barely fazed. This calm may be the new normal in an era of energy abundance, even as the world becomes a more dangerous place.
By any measure, 2025 was a chaotic geopolitical year, dominated by President Donald Trump's return to the White House in January and his blitz of policy, trade and diplomatic initiatives. A most pivotal moment for energy markets came on June 12 when Israel bombed military, government and nuclear sites across Iran. The US joined on June 22 with "Operation Midnight Hammer", targeting Iran's fortified nuclear facilities.

A US strike on Iran had long been among the top "doomsday scenarios" for oil traders. If attacked, the Islamic Republic was expected to retaliate by attempting to block the Strait of Hormuz, through which nearly a fifth of the world's oil and gas supplies are shipped.

The mere threat of such a cataclysmic event would cause oil prices to blow out into triple-digit territory, or so the theory went. While the start of the 12-day Israel-Iran war did see the crude oil volatility index spike to its highest point since early 2022, when Russian tanks first rolled into Ukraine, the oil price responded with remarkable composure this time around.

Global benchmark Brent crude futures rose from $69 (2,140 baht) a barrel on June 12 to a peak of $78.85 a week later, before rapidly dropping to their pre-war levels by June 24, when Israel and Iran agreed on a US-brokered ceasefire. Even then, prices remained below their 2025 high.

JADED OIL MARKETS

Oil futures in 2025 have oscillated within a relatively narrow range between $60 and $81, based on their daily closing value, with the high coming in January before the Organization of the Petroleum Exporting Countries began production increases.

Importantly, that range is narrower than in the previous year. For comparison, prices spiked from around $70 in December 2021, when Russia -- the world's third-largest oil producer -- started amassing military forces on the border with Ukraine, to nearly $130 by March 8, two weeks after the start of the invasion. And prices stayed above pre-invasion levels for nearly a year. The 2022 rally was mostly driven by expectations that Western sanctions on Moscow would significantly constrain its oil exports, but those fears never materialised.

That may partly explain why prices were less twitchy this year. When Ukraine began attacking Russian oil refineries and export terminals in April, prices barely reacted, even while refining margins surged on fears of diesel shortages. Similarly, Mr Trump's sweeping sanctions on Russia's top two oil companies Rosneft and Lukoil, which together account for 5% of global crude production, elicited only a limited and short-lived price rally in October.

THE AGE OF PLENTY

The main reason energy markets have been so calm is pretty straightforward: there is a ton of oil and gas sloshing around the world.

The US led the ramp-up in supplies over the past decade, becoming the world's largest producer and exporter of oil and liquefied natural gas (LNG), with its crude production climbing to a record 13.84 million barrels per day (bpd) in September, thanks to growth in the Permian shale basin and the Gulf of Mexico.

Opec and allied producers, including Russia and Kazakhstan, known collectively as Opec+, also increased output throughout 2025 after reversing years of production cuts aimed at supporting prices. Non-Opec countries in the Americas -- Argentina, Canada, Brazil and Guyana -- have boosted output as well. The International Energy Agency expects this robust production growth to create a massive oversupply of nearly 4 million bpd in 2026, which could extend into the following year.

That's because prices remain sufficiently strong for US shale and other producers to maintain or even grow output, given advancements in drilling technology. Furthermore, Opec+ has indicated that it expects to accelerate investment to expand output capacity for years.

CALM BEFORE THE STORM?

But complacency could be its own risk. Howard Marks, the founder of Oaktree Capital Management, the world's largest distressed debt investor, famously said that "risk is highest when it's perceived to be lowest". Indeed, Opec could reverse its production hikes in the face of rising global supplies, while speculation of a new confrontation between Israel and Iran could add further tension.

But for energy markets to be truly spooked, there will need to be a genuine change in physical volumes. In an age of ample supplies, geopolitical fears are no longer enough. REUTERS

Ron Bousso is a Reuters Columnist.
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																More than two weeks after armed clashes were reignited on Dec 7, Thailand and Cambodia have tentatively agreed to return to square one by reviving a key bilateral mechanism -- the General Border Committee (GBC) -- with the aim of seeking a peaceful resolution, or at least a ceasefire.
However, it remains too early to know whether the meeting, which was scheduled to begin at 4pm yesterday afternoon in Chanthaburi, will proceed smoothly through to Saturday. That Cambodia agreed to shift the venue from its initial demand for Kuala Lumpur to Thailand's eastern province is nevertheless a positive sign.

Reports suggest both sides share an initial objective of military de-escalation to keep negotiations alive. Yet the process remains fragile, with hawkish elements still active.

Peace advocates can do little more than hope that no new deadly clashes erupt, which could derail the talks.

As of press time, fighting had not completely ceased, with both sides still exchanging fire.

It is nevertheless hoped that this pause in hostilities will gather momentum, allowing both sides to reassess past strategies and carefully calculate the immense losses incurred since the first clashes earlier this year.

Cool heads are required to recognise that the armed conflict -- which began at a small flashpoint at Chong Bok crossing in Nam Yuen district of Ubon Ratchathani in late May before rapidly spreading along nearly 800 kilometres of border -- is irrational by any measure.

While Thai forces, using air strikes and heavy weaponry, have so far advanced on the battlefield, harsh realities are emerging at home. The costs -- including the loss of lives of both soldiers and civilians -- continue to mount. Border trade, from which Thailand enjoys an advantage worth more than 100 billion baht a year, has declined sharply.

Although the war budget remains confidential, estimates suggest spending has already exceeded 10 billion baht, with the Anutin Charnvirakul government allocating several billion baht to cover costs.

The question is how much more can be spent, and whether the country can truly afford it. Thailand, once seen as a safe haven for refugees from neighbouring conflicts, also risks isolation on the international stage if fighting is allowed to escalate beyond proportion.

Phnom Penh, needless to say, is also counting the costs. The Hun Manet government must by now realise that any short-term political gain from diverting public attention from the so-called "Vietnam factor" -- allegations that Cambodia was prepared to cede land to Vietnam under the Cambodia-Laos-Vietnam (CLV) development triangle scheme, which triggered public anger late last year -- is not worth the long-term damage of conflict with Thailand.

These are costly lessons for both countries. Leaders acting rationally must not allow the peace process to collapse but must work to sustain it. Past casualties are already more than enough, and the foreseeable prohibitive costs of future conflict should be sufficient to bring both sides back to the negotiating table.
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																This is the last article of 2025. I have to thank readers for following my articles throughout the years. I believe I wrote my first article for the Bangkok Post in January 2020. So, it has been a five-year collaboration with the paper. Thank you, Bangkok Post.
The primary purpose of my articles is to provide a professional assessment of current economic conditions and offer sound recommendations. It does not matter whether the suggestions are adopted by Thai authorities. My job is to advocate honest opinions.

However, honesty does not always mean popularity. I am not concerned whether readers agree or disagree with the articles. I would continue to think outside the box, go beyond textbook interpretations, and take advantage of international experience. Oftentimes, classroom theories are not effective in the real world. Administering exchange rates through traditional tools of interest rate adjustments and direct interventions is one of them.

All economic textbooks say that exchange rates should not be administered but freely floated under the "flexible exchange rate regime". Thailand, after the disastrous 1997 financial crisis, abandoned the fixed exchange rate regime in favour of a flexible exchange rate regime. Theoretically, the flexible exchange will allow an economy to automatically adjust to its best benefit. It is the concept of invisible hands. However, sporadic interventions are acceptable to smooth out irregularities. Therefore, it is a common practice of central banks around the world to buy/sell their own currencies to smooth out irregular movements.

What about the concept of full-scale control of capital inflows/outflows? Is the control concept theoretically valid? Readers might not believe that even the IMF supports temporary capital inflow/outflow control. The guideline is that the control should be (1) targeted, (2) transparent and (3) temporary. However, before a country/central bank decides to impose capital control, the country should face (a) sudden capital inflows or outflows, (b) financial instability, and (c) weak monetary policy transmission. I believe the present situation of the Thai baht qualifies for all three conditions.

Some who are not familiar with the IMF might argue that its members are bound by Article 8 and are not allowed to impose currency transaction restrictions. Article 8 specifically says, "IMF members must not impose restrictions on payments and transfers for current international transactions, except with IMF approval". The keyword is "current transactions". Article 8 only covers current transactions such as trade and income payments. It does not cover capital investment, such as buying domestic bonds, private debt instruments, and stocks.

The traditional (textbook) interest rate tool has failed to influence exchange rates in the real world. Cases in point are the Japanese yen and the Thai baht. With the latest rate hike by the Bank of Japan, pushing the policy rate to 0.75%, the highest in 30 years, the yen lost 1.5% of its value. The same phenomenon occurred with the baht. The Bank of Thailand (BoT) cut its policy rate four times this year by a total of 1%, but the baht has appreciated by 9.41% since the beginning of the year.

The Thai baht would be much stronger than 30 baht to a dollar if the BoT had not been actively intervening in the exchange rate market. Over US$27 billion (839.7 billion baht) has been purchased since January to prevent the baht from getting stronger (than it already is). The aggressive intervention caused our net international reserves to be over US$300 billion. Paradoxically, such an extraordinarily high level of foreign reserves attracts more speculative inflow. The Thai baht is simply a sitting duck.

Thailand (especially the BoT) is facing a serious dilemma. On the one hand, the country does not want speculative inflows, as they artificially overvalue our currency and cause havoc for Thai exporters. On the other hand, the speculative inflows add much-needed liquidity to the monetary system.

Since the beginning of the year, inflows of speculative capital have injected approximately 900 billion baht into the domestic money market. Every time a single dollar is converted into Thai baht, 30 plus extra baht is added to the local money market. Without such additional liquidity, Thailand would have faced a liquidity crunch as severe as the Tom Yum Kung crisis of 1997.

However, this is not an entirely welcome effect of capital inflow because hot money can leave at any time. The BoT is now walking on a tight rope of a love-hate relationship between hot money inflows and domestic liquidity.

There are several forms of capital inflow control. Chile (1991-1998) required foreign investors to deposit 30% of inflows at the central bank with interest-free for one year, while Brazil (2009-2011) imposed a financial transactions tax (IOF) on foreign purchases of bonds and equities to reduce speculative inflows. Thailand is not unfamiliar with capital controls, as it imposed them in 2006.

Thailand adopted the Chilean model with a 30% unremunerated reserve requirement. Foreign capital inflows (not related to trade) had to be placed with the BoT at 30% of the inflow, earn no interest, and be held for one year. Capital controls were imposed because speculative inflows caused the Thai baht to strengthen from over 40 baht to the dollar to 36 baht to the dollar. The BoT feared that excessive currency strengthening would hurt Thai exporters. Wow. If Dr Tarisa Watanagase, then BoT governor, feared that 36 baht to the dollar would hurt Thai exporters, what would her view be on the current situation?

Sadly, the capital control measure failed, and the baht kept strengthening to 33.7 baht to a dollar a year later. It is clear that BoT needs stronger control measures. May I suggest the Brazilian model with a twist? Instead of a transaction tax, may I suggest a capital gains tax? Foreigners purchasing local bonds and debentures will be subject to xx% tax on currency gains if such an investment is sold in less than a year. Theoretically, the "xx" should be the number 100, as I do not see any reason why speculative investors should be rewarded with currency gains.

I have heard that one of the suggested solutions to correct the strong Thai baht is to increase the supply of the baht, ie, asking the BoT to print more money. What a silly suggestion. The BoT already makes sure there is more than adequate baht for domestic demand. If there were a shortage of baht supply, domestic interest rates would have risen. The supply of the baht is only inadequate to satisfy the appetite of speculators. Since when should a central bank satisfy speculators' demand? Such a suggestion is totally out of line.

I know I promised an article on sovereign wealth funds for the last article of 2025. That article is in the pipeline. However, the unusual appreciation of the Thai baht is an urgent issue to discuss, as the authorities seem to have no clue how to address the situation adequately. They seem to miss the point by trying to control gold transactions.

Merry Christmas and Happy New Year. Readers will need that, as 2026 will not be a particularly happy year.

Chartchai Parasuk, PhD, is a freelance economist.
							



This article was downloaded by calibre from https://www.bangkokpost.com/opinion/opinion/3163185/policy-options-for-an-overvalued-baht



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




								
									Brazil's bold industrial turn is a gamble								

															

																For many in the developing world, Brazil is a rare beacon of hope in an otherwise bleak global landscape. Along with his South African counterpart, Cyril Ramaphosa, President Luiz Inacio Lula da Silva is among the few world leaders who have stood up to US President Donald Trump with dignity and a measure of success.
Brazil has succeeded in reversing some of Mr Trump's most punitive measures, despite lacking the bargaining power of countries like China. The 40% tariff he imposed on Brazilian agricultural exports, for example, was quietly rolled back without any concessions from Brazil. Likewise, the absurd US sanctions against Brazilian Supreme Court Justice Alexandre de Moraes, who presided over the conviction of former President Jair Bolsonaro, were lifted without fanfare.

At a time when many governments around the world are retreating from their climate commitments, Brazil is doubling down on decarbonisation. Since returning to office, Mr Lula has accelerated efforts to curb deforestation and announced plans to triple renewable capacity and double energy efficiency by 2030.

Even in what many regard as a less ambitious third term, and despite being constrained by strong opposition in Congress, Mr Lula's administration has launched several important reforms.

Mr Lula's industrial policy, launched in early 2024, marks a clear departure from the market-led approach that has dominated recent economic policymaking, offering in its place a mission-oriented reindustrialisation programme structured around six priority areas. Beyond strengthening agro-industrial supply chains through increased mechanisation, the programme seeks to increase the share of domestically produced drugs, vaccines, and medical equipment in national consumption, and to improve urban well-being through investment in sustainable infrastructure, sanitation, and mobility.

Finally, Mr Lula's industrial policy signals a major shift in Brazil's national-security strategy. To boost self-sufficiency in defence production, the administration has set an ambitious target of producing half of the country's critical defence technologies domestically.

Mr Lula plans to advance these priorities through a combination of public and private investment, including approximately R$300 billion (1.68 trillion baht) in government spending over three years.

On the surface, macroeconomic conditions look favourable, even amid global uncertainty and US tariff pressures. Unemployment has declined to 5.4%, inflation has fallen below 4.5%, and Brazil continues to run a trade surplus, even though the current-account deficit stands at around 2.5% of GDP. Moreover, the country has almost no foreign-currency debt.

Even so, many economists remain deeply pessimistic about Brazil's economic outlook.

That pessimism relates to monetary and fiscal policy. Brazil's benchmark interest rate, the Selic, is among the highest in the world, at 15% -- and that's merely the base rate from which other interest rates are derived. The country's real interest rate, at 9.4%, is second only to Turkey's. Given how difficult it is to imagine any private investment projects being viable at such levels, it is hardly surprising that Brazil's investment rate has remained stubbornly low, at around 18% of GDP.

High interest rates persist not because they are economically rational, but because of political choices. Since the early 2000s, successive progressive governments have entered into a Faustian bargain with private banks and financial investors, tolerating exceptionally high returns in exchange for the political and financial stability needed to pursue limited progressive social policies.

With few controls on cross-border capital flows, exchange-rate policy is often used to curb inflation by limiting import-price pressures. But the combination of high interest rates and currency appreciation also erodes the competitiveness of Brazilian firms and discourages precisely the kind of productive investment that the government's new industrial policy intends to stimulate.

High interest rates also place a heavy burden on public finances. Brazil now allocates roughly 6% of GDP to servicing its debt, more than any other G20 country.

Such self-imposed constraints also reflect the restrictions on domestic policy autonomy that come with exposure to global capital markets. In this sense, Brazil offers yet another revealing example of how financial globalisation has undermined the development objectives of middle-income countries. (c)2025 Project Syndicate

Jayati Ghosh, Professor of Economics at the University of Massachusetts Amherst, is a member of the Club of Rome's Transformational Economics Commission and Co-Chair of the Independent Commission for the Reform of International Corporate Taxation.
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																Mama, just a simple name, yet it resonates like a heartbeat in Thailand, where these instant noodles have woven themselves into the very fabric of daily life for over 50 years. 
More than just a quick meal, Mama stands as a symbol of resilience, the go-to comfort food that has accompanied countless Thais through every hardship, from economic crises to personal trials.

In times of struggle, when financial resources dwindle, a pack of Mama becomes a lifeline, offering both sustenance and familiarity for just seven baht. But nestled within this beloved staple lies a paradox; while they fuel survival, they also invite judgement, often associated with failure in a society quick to label. 

Yet rather than merely serving as a punchline for careless jokes, Mama invites us to rethink our assumptions. It's time to uncover what these noodles reveal about our choices, our struggles and the true nature of poverty itself.

However, instant noodles are not always about hardship. They are often chosen for practical reasons -- time constraints, convenience, habit or simple comfort. In moments when time is limited, a meal that can be prepared in three minutes or carried anywhere becomes a sensible option. With its wide range of flavours, instant noodles have won people over and, for many, become a dependable go-to meal.

When we use food as a measure, poverty is reduced to just a matter of "what to eat". Judging others by what they consume ignores the reasons behind their choices. Instant noodle consumers are viewed as failures, rather than simply recognising their efforts to survive.

This way of thinking deepens the shame clinging to poverty rather than understanding or empathy. The problem is not instant noodles but the way society uses food to judge people's lives.

Perhaps the question should not be what people eat, but what choices they have access to. Poverty is not defined by a bowl of instant noodles, but by the limited time, income, and opportunities that shape everyday decisions.
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																The latest crackdown on e-cigarette labs in Pattaya and Bangkok this week is a stark reminder that e-cigarettes -- illegal products that have become a lifestyle accessory for young people and partygoers -- are growing more widespread and more dangerous.
Narcotics Suppression Bureau (NSB) officers reportedly dismantled Chinese-linked operations in two major raids. Over the weekend, police arrested a Chinese suspect at a rented house in Pattaya and seized caches of "Zombie Pods" worth 10 million baht, along with etomidate, an anaesthetic used to enhance the feeling of intoxication.

On Monday, police officers raided two apartments in Soi Sukhumvit 13 in Bangkok, arresting another Chinese national and confiscating 552 Zombie Pods and related paraphernalia.

Thailand, where e-cigarettes remain banned, has nonetheless seen a steady rise in users -- particularly among the young.

Despite intensified crackdowns, illicit vapes remain easily accessible through online platforms and under-the-counter sales. Two years ago, before enforcement tightened, e-cigarettes were openly sold near schools as "Toy Pods" shaped like cartoon characters or chocolate bars.

The problem now extends far beyond contraband. Illicit networks have shifted to producing e-cigarettes infused with recreational drugs such as ketamine and other controlled substances.

The so-called "Zombie Pod", sold at parties for around 1,200 baht each, contains etomidate -- a controlled substance permitted only for clinical use. While intended to heighten intoxication, etomidate can cause severe drowsiness, dangerously reduced breathing rates and even death.

Meanwhile, the number of users continues to climb.

A recent survey by Mahidol University's Faculty of Medicine found that Thailand now has 1.7 million e-cigarette users, up from just 500,000 in 2020.

Seventy-three per cent are under 30. One-quarter of users are first-time consumers aged 10-19. The study found that peer pressure and social media portrayals of vaping as a "cool" lifestyle strongly influence experimentation.

The report, released earlier this month, also found that one-third of young users believe claims -- often amplified by tobacco-industry lobbying -- that e-cigarettes are healthier than traditional cigarettes.

Are they, though? Opponents of e-cigarette and vaping, including the World Health Organization and medical communities, warn that recent research links vape liquids to cardiovascular risks and ischaemic stroke.

In Thailand, the situation is even more complex. With the spread of Zombie Pods, young users face heightened exposure to recreational drugs and narcotics.

The government -- especially the Education and Public Health ministries -- must intensify efforts to educate parents and students about these products and their risks. Above all, lawmakers, some of whom advocate legalisation, must weigh the full consequences before making decisions.

Thailand has repeatedly toyed with lifting the vaping ban. Before taking the libertine road, policymakers must first demonstrate they can control the rise of illicit e-cigarette labs and drug-laced products disguised as harmless lifestyle gadgets.
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																This was the year that the remaining pillars of the late-20th-century order were shattered, exposing the hollow core of what passed for a global system. Three blows sufficed.
The first was Russia's impending victory in Ukraine over Europe's combined leadership. For almost four years, the European Union and Nato engaged in a perilous double game. On one hand, they committed rhetorically to a Ukrainian victory they were unwilling to bankroll. On the other hand, they exploited this never-ending war to advance a new political and economic domestic consensus: military Keynesianism would be their last-ditch stand against Europe's deindustrialisation.

In a continent where debilitating political constraints forbade significant deficit-funded green investments or social policies, the war in Ukraine provided a powerful rationale for funnelling public debt into the defence-industrial complex. The unspoken truth was that a forever war served a critical function: it was the perfect engine for Keynesian pump-priming of Europe's stagnating economy.

The contradiction was fatal: If the Ukraine war ended with a peace deal, it would be hard to sustain this economic pump-priming. Yet to achieve a victory that would justify the spending was deemed too expensive financially and too risky geo-strategically. Thus, Europe settled on the worst possible strategy: sending just enough equipment to Ukraine to prolong the bleeding without altering its course.

Now that Russia is set to prevail (a predictable result that US President Donald Trump merely brought forward), the EU's best-laid plans lie in ruins. Europe has no Plan B for peace because its entire strategic posture had become dependent on the war's continuance. Whatever grubby peace deal the Kremlin and Donald Trump's men ultimately impose on Ukraine will do more than redraw a border. Whether Russia remains a threat to Europe or not, Europe is about to lose the pretext for its nascent military-industrial boom and thus foreshadows a new austerity.

The second shock was that China won the trade war against the United States. The US strategy, initiated under Mr Trump's first administration and intensified under Joe Biden, was a pincer move: tariff barriers to cripple Chinese access to markets, and embargoes on advanced semiconductors and fabrication tools to cripple its technological ascent. In 2025, this strategy met its Waterloo, and Europe was again the primary collateral damage.

China responded with a masterful two-part response. First, it weaponised its dominance over rare earths and critical minerals, triggering a supply-chain seizure that paralysed not so much American, but European and East Asian green manufacturing. Second, and most injuriously for America's standing as the global tech leader, China mobilised its "whole-nation system" towards a single goal: technological autarky. The result was a staggering acceleration in domestic chip production, with SMIC and Huawei achieving breakthroughs that rendered the US-led Western embargo not just obsolete, but counterproductive.

This is probably the shock with the longest-lasting repercussions. In 2025, the US proved incapable of slowing China's rise and, instead, unwittingly propelled its tech sector towards full independence. And Europe, having dutifully imposed on China the sanctions dictated by the White House, was left with the worst of all worlds: increasingly shut out of the lucrative Chinese market for its high-value goods, yet receiving none of the lavish subsidies and on-shoring benefits of the now rescinded US Inflation Reduction Act. By choosing to act as a strategic subcontractor to the US, the EU accelerated its own deindustrialisation. This was not a loss in a trade war; it was a geopolitical checkmate, and Europe featured only as the losing side's pawn.

The third shock was the ease with which Mr Trump won his tariff war with the EU. At the end of their meeting at one of Mr Trump's golf clubs in Scotland, choreographed by his men to maximise her humiliation, Ursula von der Leyen, the president of the European Commission, struggled to portray a surrender document as a "landmark agreement". Tariffs on European exports to the US jumped from around 1.2% to 15% and, in some cases, to 25% and 50%. Long-standing EU tariffs on US exports were cancelled. Last but not least, the commission committed to US$600 billion (18.6 trillion baht) of European investment in US industry on US soil -- money that can come only from diverting mainly German investments to chemical factories in Texas and car plants in Ohio.

This was more than a bad deal. It was an unprecedented capital extraction treaty. It formalises the EU's transition from an industrial competitor to a supplicant. Europe is to be a source of capital, a regulated market for US goods, and a technologically dependent junior partner. To add insult to injury, this new reality was codified in a binding commitment, to which all 27 EU member states have now agreed, stripping the bloc of any pretence of sovereignty. Part of the capital Mr Trump needs to consolidate his vision of a G2 world structured around the Washington-Beijing axis is now contractually obligated to flow from Europe westward.

These three shocks form a synergistic trilogy. Europe's defeat in Ukraine has revealed its strategic blind spots and punctured its military Keynesian project. Mr Trump's acquiescence to Chinese President Xi Jinping has triggered a flood of Chinese exports to the EU. The shakedown in Scotland has cost Europe its accumulated capital and any lingering hope of parity.

In the G2 world, the imagined global village is a gladiatorial arena where the EU and the United Kingdom now wander aimlessly. A new, harder, colder world order has been erected on the grave of European ambition. The year's enduring lesson is that in an age of existential contests, strategic dependency is the prelude to irrelevance. (c)2025 Project Syndicate

Yanis Varoufakis, a former finance minister of Greece, is leader of the MeRA25 Party and Professor of Economics at the University of Athens.
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																Thailand's recent update to its Nationally Determined Contribution (NDC 3.0) was met with polite applause from diplomatic circles and global communities. By finally aligning the national net-zero target with the mid-century goals of our neighbours, the kingdom appears to be getting back on track.
However, experienced observers of Thai energy policy know that targets are easy to set but difficult to realise. A closer look at the Energy Sector Investment Needs and Prioritisation section reveals a roadmap that focuses on speculative technology over economic reality.

The current strategy relies heavily on future solutions such as offshore Carbon Capture and Storage (CCS), Small Modular Nuclear Reactors (SMRs), and hydrogen co-firing. While these technologies generate excitement at seminars, they are currently unproven at scale and prohibitively expensive.

Relying on them is not a sound strategy; it is betting. Furthermore, this approach is likely to create a new form of energy insecurity. It swaps our current reliance on Middle Eastern oil and gas for a future reliance on imported ammonia and hydrogen, leaving Thailand's energy sovereignty vulnerable to external market shocks.

Economic imperative

Dear readers, despite the not-so-inspiring energy policy, I remain hopeful. Indeed, the government's own documents serve as useful information that should have dictated the entire policy. When analysing the cost of CO2 abatement per tonne, the early phaseout of coal-fired power plants emerges as the cheapest option, in order to reduce emissions.

The mitigation potential is also high, estimated at 6 million tonnes of CO2-equivalent between 2030 and 2035. Notably, retiring coal power plants early is significantly more cost-effective than investing in small nuclear reactors, which are pricier. It is six times cheaper than offshore CCS and over 20 times cheaper than building hydrogen power plants. Despite the glaring benefits, the Thai government still lacks a concrete roadmap for phasing out existing plants, however.

Today, coal supplies about 20% of Thailand's electricity, with generation split between private independent producers and the state utility operated by the Electricity Generating Authority of Thailand (Egat).

Alarmingly, over two-thirds of Thailand's coal plants continue to use subcritical combustion, a dated and highly inefficient technology that emits more carbon and consumes more water than modern alternatives like supercritical or ultra-supercritical systems.

But the real obstacle is financial, not technical. The Thai energy sector is straitjacketed by rigid Power Purchase Agreements (PPAs) that guarantee revenue to plant owners regardless of their operations.

For an investor, these plants represent reliable, contractually obligated cash flows. Shutting them down early without an appropriate transition strategy is economically irrational and acts against a board's fiduciary duty.

This short-term and rigid mindset masks a larger systemic risk. The longer Thailand delays its exit from the high-emission source, the higher the risk of abrupt regulatory shifts or international trade penalties, such as the European Union's Carbon Border Adjustment Mechanism (CBAM) imposed on some high-emission exported products, such as steel from Thailand, which will take effect on Jan 1.

Financial solutions

Fortunately, we are not the only ones struggling with this.

Germany passed a Coal Exit Law in 2020, aiming to shut down plants by 2038, using a reverse auction mechanism to compensate owners. However, Thailand may not have the fiscal leverage to emulate such large-scale government buyouts, especially since Moody's downgraded the country's credit outlook to negative in April.

Yet, we can still emulate practical financial engineering solutions successfully deployed by our peers in the Global South.

1. Refinancing and restructuring

We need not look far for a blueprint. In 2022, the Philippines' ACEN Corp successfully spun off its 246 MW SLTEC coal plant into a special purpose vehicle (SPV). This transaction marked the world's first market-based Energy Transition Mechanism (ETM), a concept developed by the Asian Development Bank. By refinancing the plant with long-term, lower-interest debt and bringing in institutional investors, they shortened the plant's life by 15 years -- moving the retirement date from 2055 to 2040 while still satisfying investors. It cleared ACEN's balance sheet, freeing up capital to reinvest in renewables.

2. The coal-to-clean transition

If refinancing is insufficient, we can bundle the exit with the entry. Chile's Tocopilla power station offers a compelling model. Engie Energia Chile utilised a results-based loan where the interest rate for a new 151MW Calama wind farm project was tied to their coal retirement schedule. If Engie shut down their coal units early, the interest rate on the loan dropped. This created a direct financial incentive, resulting in the closure of 334MW of coal capacity nearly two years ahead of schedule. The profit from the new wind farm effectively subsidised the loss of the old units.

3. Transition credits

Finally, there is the untapped value of avoided emissions. The logic is that by closing a plant early, you are performing a service to the world by preventing millions of tonnes of carbon from entering the atmosphere. By verifying these non-emitted tonnes, the project creates Transition Credits. These are currently being explored in the early phaseout of a 270MW coal plant in the Philippines. This mechanism opens an opportunity to put a monetary value on prevented future emissions, generating revenue that can help finance the costs of shutting down the coal plant.

Closing the policy gap

These strategies are not ready-to-wear. Our policymakers need to pick suitable features and tailor them to Thailand's institutional and financial context. The banking sector is ready. Under the Task Force on Climate-related Financial Disclosures (TCFD), Thai banks have begun flagging fossil fuel exposure as high-risk lending.

Several institutions have pledged not to finance new coal projects and to gradually phase out existing coal-linked assets in their portfolio. Investors are seeking brown-to-green opportunities.

What is missing is a clear direction and a display of genuine political will from the top.

A reliance on hydrogen and carbon capture suggests a reluctance to confront the difficult reality of contract renegotiation. It is politically safer to promise future technology than to dismantle existing deals.

But true energy security requires pragmatic economics. Continuing to run subcritical coal plants while waiting for a hydrogen miracle is a luxury Thailand cannot afford. The cheapest path to net zero is staring us in the face. Other countries have shown that financing for a coal exit is possible.

Thailand has the policy groundwork, the financing access, and the technical capacity. What is missing is the plan and the political will to start.
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									Bus industry loses 'Jeh Kiew', its leading voice								

															

																2025 was a big loss for all interprovincial bus operators as it was the end of the road for a woman who staunchly protected their business.
Suchinda Cherdchai, best remembered by her colleagues and officials as "Jeh Kiew", died of natural causes on Sept 27, aged 88. She was the face and voice of the Thai Bus Operators Association during her tenure as chair, stepping in whenever the organisation needed a negotiator with the Transport Ministry.

She was a familiar face to all transport ministers and ministry officials when she moved to protect bus operators' interests. When Jeh Kiew walked into the ministry, officials were watching her. When she spoke, everyone listened.

Jeh Kiew, which means big sister Kiew, could not be blamed for what she did. She was simply doing her job.

Politicians at the ministry wanted to keep public transport fares low to impress voters and get them to vote for their party again in the next general election. Jeh Kiew was on the other side of this equation; she had to ensure that the bus industry could continue to run at a profit, even a slim one, amid political pressure. Not many people dared to confront a minister directly to challenge political decisions, but she was exceptional.

Toughness was one of her trademarks in bargaining with politicians. Stinginess was another characteristic of Jeh Kiew. "If I weren't like this, I wouldn't get rich," she once said when asked about being labelled as a "stingy" woman in an interview with the Bangkok Post.

Her Cinderella-like life has been widely reported. Born into a poor family that forced her to drop out of school, Jeh Kiew fought to become a billionaire.

The business she learned and ran with her late husband, Wichai, grew from a truck and bus assembly firm into one of the intercity bus operators with an extensive network, while other businesses have now been left to her children.

But Jeh Kiew was under-credited as one of the few women in her generation to rise to lead a business at a time when male bosses dominated most companies. And she amazingly did it without a framed MBA degree hanging in her office.

Her background as a woman born into a poor family was a factor in driving her to succeed in good times and survive in bad times, she once said.

When she realised the risk of putting all her eggs in one basket, she diversified her bus-related business into other ventures, with her children becoming car dealers, real estate developers, and even politicians.

Despite those business diversifications, it was hard to deny that her Cherchai Tour was still among her favourites as it was the one she stayed with for most of her life. Jeh Kiew knew too well that the interprovincial bus firm was a tiring business.

She had to terminate several bus lines to keep the company afloat amid growing competition, especially from low-cost airlines on long-haul routes. There was also damage incurred by the Covid-19 pandemic, which severely hit domestic travel.

Transport threats to her bus-operating business have not yet abated, and in fact, they are getting closer to her home in Nakhon Ratchasima.

A high-speed train line is being built to be an alternative for travellers between Bangkok and Korat. That could be another hit for her company and other bus operators servicing the northeastern province.

Had she been alive, Jeh Kiew would have prepared for another fight against this challenge. Now it is up to her successor at the Thai Bus Operators Association to do that.

"Rest in peace, our lady boss. I've never forgotten what you did to us," one member commended her on the association's Facebook post when it announced her death.
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																A two-year-old crying in terror should never be mistaken for "training."
Yet a viral video of a balance biking coach appearing to threaten a sobbing toddler has sparked a debate over how far adults are will up to go in the name of raising champions. At its core lies a troubling question: when victory becomes the goal, what happens to a child's right to be a child?

The prolonged and distressed cries were so agonising that many could not bear to watch until the end. Once the video went viral, it triggered a fierce debate, raising a critical question in society: Is pushing a child this hard at such a young age truly what the child wants, or is it merely the expectation of the adults?

The backlash is not just about one coach or one family. It reflects a recurring pattern in Thai society, where children are thrust into competitive environments, from sports and music to academics, under the banner of "building a better future." Strict discipline and relentless training have become normalised, often overlooking the fact that these children do not yet have the capacity to choose their own paths, let alone consent to emotional and psychological strain.

Amid the criticism, the mother of the girl defended the coach, saying the video clip caused a misunderstanding. She explained that she and her husband were present during the incident and did not view the coach's behaviour as excessive. According to the mother, strict discipline was necessary preparation for international competition, and the coach had already led her daughters to multiple championship victories.

This defence was echoed by the coaching team and other parents, who gathered to display trophies as proof that harsh training produces results. Yet the image of shiny medals raised in response to a crying child quickly became a dark irony. It seemed to send a troubling message: that pain is acceptable if it leads to victory. In that moment, society was left to wonder whether a child's tears are considered less valuable than an object called a trophy.

Beyond emotional and ethical concerns, the practical purpose of balance biking is to serve as developmental tools meant to help toddlers build leg strength and master balance. It is not a cutthroat competitive sport requiring extreme discipline.

If the goal is to build a professional athlete, dedicating this level of intensity to balance biking seems futile. Once the child outgrows the toddler stage, there is no professional league or future career for balance bikes. These children will have to "start from zero" in a different sport anyway. If parents are willing to push their children this hard, they may choose a discipline with a clear long-term path, like swimming or gymnastics, to build a sustainable foundation for their children rather than instant glory and unconscious pressure.

The line between "supporting" and "imposing" becomes blurred. The equation of love becomes distorted: "Victory equals worth" and "Defeat equals failure"--an emotional burden far too heavy for a toddler to carry.

Long-term issues

Consequences extend far beyond tears on racetracks.

Child psychiatrists warn that facing toxic stress--driven by fear rather than fun--can lead to long-term issues like early burnout, anxiety and a lifelong aversion to a particular activity. Most tragically, the age-appropriate happiness--the time to run and play freely--is replaced by rigid schedules that can never be reclaimed.

Cultivating a child's potential is not wrong, but parents should realise that a child's readiness and happiness must come before trophies. The best solution is to return the steering wheel to the true owner of life.

We must constantly ask with an open heart, "Are they still having fun?" Because the greatest success in parenting is not moulding a world champion, but raising a human being who grows up emotionally healthy, secure and happy.
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									New movies out this week: Dec 25-31

									Guilty pleasure 'Hor Taew Tak' returns with 11th instalment
								

									14 new releases that hit cinemas in Thailand this week.
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Kjaerlighet (Love)

Directed by Dag Johan Haugerud. 

Who's in it? 

Andrea Braein Hovig, Tayo Cittadella Jacobsen and Marte Engebrigtsen.

What's it about? 

Marianne, a doctor, and Tor, a nurse, avoid relationships. After meeting on a ferry where Tor seeks casual encounters, Marianne explores the possibility of spontaneous intimacy, questioning societal norms.

Why watch it? 

In the film, Oslo is said to be preparing its 100th anniversary. In 2024, the 100th anniversary of the decision to rename the city Oslo was in fact marked, along with the 400th anniversary of the establishment of Christiania, the former name of the city. However, the dates in August, which appear on screen, occur in 2025.

[image: ]

The SpongeBob Movie: Search For SquarePants

Directed by Derek Drymon.

Who's in it?

The voices of Tom Kenny, Clancy Brown and Rodger Bumpass.

What's it about? 

SpongeBob journeys to the ocean's depths to face the Flying Dutchman's ghost, encountering challenges and uncovering marine mysteries.

Why watch it? 

This is the first feature-length "SpongeBob SquarePants" (1999) film to feature the Flying Dutchman.
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Dream Animals: The Movie

Directed by Hitoshi Takekiyo.

Who's in it? 

The voices of Genta Matsuda, Akari Takaishi, Liliana Ono, Tomokazu Seki and Akio Otsuka.

What's it about? 

For the first time, a snack is adapted to an animated movie. How will these animal biscuit characters behave and sound as they embark upon a thrilling adventure?

Why watch it? 

Tabekko Doubutsu or Dream Animals biscuits, a long-selling snack beloved by Japanese since its launch in 1978 has been sold in more than 20 countries around the world and features the animal names written in English on the biscuits. The product has enjoyed an explosion in popularity in recent years as merchandise, especially among young people.
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ChaO

Directed by Yasuhiro Aoki.

Who's in it? 

The voices of Hiromi Kawakami, Kenta Miyake and Taro Nikuguso.

What's it about? 

In a world where humans and merpeople exist, Princess Chao gets engaged to human engineer Stephen. What will become of their romance?

Why watch it? 

A futuristic world where humans and mermaids coexist.
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Hor Taew Tak: Hake Lee Hoo

Directed by Poj Arnon.

Who's in it? 

Petch Pakplara, Nong Chat, Dang Pankorn Bunyachinda, and Nong Lin.

What's it about? 

Auntie Taew and Uncle Koy travel back in time to ancient China 1,000 years ago, impersonating Empresses to seize treasure from the royal treasury. They battle treacherous concubines vying for their sons' hand in the throne. The palace is thrown into chaos by a vengeful, love-crazed ghost, shaking the throne to its core. 

Why watch it?

The latest instalment in the "Hor Taew  Tak".



Premieres on Dec 27
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Runseokjin Ep Tour: The Movie

Who's in it?

BTS's Jin.

What's it about? 

Jin has embarked on his first journey to connect with Army, whether in person or online. Spanning 10 cities and 20 performances -- from Goyang to Japan, North America, Europe and back to Incheon -- the most thrilling moments of the tour will unfold on the big screen.

Why watch it? 

With "challenge" as its theme, the show sees "Worldwide Handsome" Jin bring his signature energy to the stage, laughing, singing, and completing missions with Army across five energetic rounds. From his first solo album, "Happy", backed by a live band, to his second mini-album, "Echo", and a special medley of BTS songs, the concert unfolds as a panorama of diverse music and emotion, captivating both eyes and ears. Amidst that blazing energy, everyone becomes the star of the festival once again.



Premieres on Dec 28
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2025 Super Junior De Fan Party De Home Coming

Who's in it?

Eunhyuk and Donghae.

What's it about? 

The Super Junior-D&E Fan Party 2025 is a highly anticipated event for K-pop fans worldwide.



Premieres on Dec 31
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Roofman

Directed by Derek Cianfrance.

Who's in it?

Channing Tatum, Kirsten Dunst and LaKeith Stanfield.

What's it about? 

A charismatic criminal, while on the run from the police, hides in a hidden space of a toy store. There, he adopts a new identity and becomes involved with an employee, beginning a relationship as unlikely as it is risky.

Why watch it?

Based on an unbelievable true story.
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Eiga Kimi to Idol Precure Omatase! Kimi ni Todokeru KirakkiLive! (You And Idol Precure The Movie: Thank You For Waiting! Kirakkilive For You!)

Directed by Kouji Ogawa.

Who's in it?

The voices of Misato Matsuoka, Minami Takahashi and Natsumi Takamori.

What's it about? 

At a cosmic idol festival on mysterious AiAi Island, Uta and friends face chaos when monsters attack and time warps. With help from other Pretty Cures, they must uncover ancient secrets and win hearts through song and dance.

Why watch it? 

Aka as "Kimi to Idol Pretty Cure Thanks for Waiting! Here's a KirakiLive Concert for You!"
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Housenka (The Last Blossom)

Directed by Baku Kinoshita.

Who's in it?

The voices of Natsuki Hanae, Kaoru Kobayashi and Hikari Mitsushima.

What's it about? 

A dying prisoner reflects on his final summer of freedom in 1986, when he lived with a woman and her son surrounded by Housenka flowers. As death approaches, one of these flowers guides him through memories of his past as a yakuza.

Why watch it? 

A 2025 Japanese animated film.
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Wildcat

Directed by James Nunn.

Who's in it? 

Kate Beckinsale, Lewis Tan and Rasmus Hardiker.

What's it about? 

Follows an ex-black ops team that reunites to pull off a desperate heist and save the life of an eight-year-old girl.

Why watch it? 

The action thriller film was formally titled "Lioness" till it was retitled in October.
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The Housemaid

Directed by Paul Feig.

Who's in it?

Sydney Sweeney, Amanda Seyfried and Brandon Sklenar.

What's it about? 

A struggling woman is happy to start over as a housemaid for an affluent, elite couple.

Why watch it? 

Based on the 2022 Frieda McFadden novel of the same name.
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Phop Dib Dib

Directed by Pichet Sriracha.

Who's in it?

Asanai Thesathawong, Tonahongsa Risk, Joey Ghana, Eua Angkur Phencharnwattanakit, Varakorn Sawasakorn, Nuttacha Ratchayangkanont, Poonpat Auttaphanyapon and Noi Nuttanee Sittisamarn.

What's it about?

Astory exploring local beliefs about the evil spirit, as a group of YouTubers travel to a village to gather information. The villagers have various versions of the story, ranging from traditional beliefs to embellished narratives, ensuring the legend persists in modern society. The storyline presents several unusual events during their exploration of the village. Meanwhile, Phusuming, the leader of a local bandit group, creates unrest in the village, forcing the YouTubers to protect the village from the conflict and investigate the truth behind the evil spirit legend.

Why watch it?

Thai supernatural comedy-horror film to end the year? Why not?
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San Guo De Xing Kong Di Yi Bu (Three Kingdoms: Starlit Heroes)

Directed by Meng Yu and Yuan Yuan.

Who's in it?

The voices of Tan Jianci, Joseph and Jinbo Lu.

What's it about?

At the end of the Eastern Han Dynasty, the world was in chaos. Cao Cao defeated Dong Zhuo, welcomed the emperor, and fought at Guandu, becoming a great hero.

Why watch it?

Based on "Romance Of The Three Kingdoms", one of China's greatest literary treasures, a saga of strategy, betrayal, loyalty and destiny.
								



This article was downloaded by calibre from https://www.bangkokpost.com/life/arts-and-entertainment/3163534/new-movies-out-this-week-dec-2531



	
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




									Sho Shibuya's mindful art comes to Bangkok

									
								

									New York based artist Sho Shibuya uses the Bangkok Post as a canvas for his artwork, which is on show at the new contemporary art museum Dib Bangkok.
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Sho is known for his painting series "Sunrise From A Small Window" where he used The New York Times as his canvas. He began to create the series during the Covid-19 pandemic when he was stuck in his apartment and decided to capture colours of the sky from his window.

He painted daily for The New York Times but preserved the masthead. His paintings also reflect current events, such as the Bondi Beach shooting in Australia, the Black Lives Matter movement in the US and the supermoon.

Purat Osathanugrah, founding chairman of Dib Bangkok, explained that Sho's paintings in The New York Times were similar to mindful practice.

"In the morning, after reading about world problems in the newspaper, he tried to calm his mind by looking at paintings in the The New York Times," Purat said.

As a part of the grand opening of Dib Bangkok, Sho visited Bangkok and created a painting using the Bangkok Post as his canvas.

Sho's series "Sunrise From A Small Window" was commissioned to become a part of Dib Bangkok's inaugural exhibition "(In)visible Presence", which began on Sunday. The series showcases at two locations.

The first location is the 2nd floor of the building by the Dib Bangkok's courtyard and the painting appears as a large billboard visible from the nearby highway. The other location is on the second floor of another building.

This location displays Sho's series in its original size along with his sculpture, an interactive punch-card machine titled Present. The title can be interpreted to mean a gift as well as present time. The painting which preserves the Bangkok Post masthead while depicting the sky of Bangkok is on display next to Present.

Viewers can use Present to punch today's date on a card. Each card features a square cutout designed to let the light pass through. Viewers can use the card while viewing the Bangkok sky or keep it as a memento.

"(In)visible Presence" features artworks by 40 leading artists, including Montien Boonma, Lee Bul, Anselm Kiefer and Alicja Kwade.

"(In)visible Presence" runs at Dib Bangkok, 111 Soi Sukhumvit 40, until Aug 3. Tickets cost 550 baht for Thai nationals and 700 baht for international visitors. For more information, visit dibbangkok.org.
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									Thai Consular app is at your service

									
								

									As international travel reaches its peak towards the end of the year, millions of Thai citizens are once again heading overseas.
									No matter how carefully a journey is planned, unexpected situations can arise at any time -- from lost passports and sudden illness to natural disasters or legal complications.

This is where the Thai Consular application, developed by the Department of Consular Affairs, becomes an essential travel companion. Designed specifically to support and protect Thai nationals abroad, the app reflects the Kingdom's proactive approach to modern consular services through digital innovation.

Here are the five most popular destinations for Thai travellers who might encounter different risks and will find the consular app helpful.

In cases of natural disaster in Japan, the app's real-time emergency alert feature plays a critical role. Users receive timely notifications about natural disasters and emergencies in affected areas, can directly contact the Thai embassy in Japan and activate an SOS function that sends GPS location data to consular officers. Even when communication networks are unstable, this location-based assistance can be life-saving during crises.

In South Korea, the Internet Call feature on the app allows travellers to consult consular officers free of charge, offering trusted guidance without relying on confusing online searches. This 24-hour support provides peace of mind, ensuring that professional assistance is always within reach.

Those planning to go to Hong Kong can register personal details, travel information and document copies before departure through the Overseas Thai Registration system. In the event of passport loss, the app's Public Services feature enables quick coordination with Thai embassies or consulates to issue emergency travel documents, helping travellers resume their journeys with minimal disruption.

To help prevent unintentional legal violations while in Singapore, the Overseas Thai Services feature on the app provides official, up-to-date information on immigration regulations, local laws and prohibited items, sourced directly from government authorities.

In the US, Thai travellers may encounter unfamiliar legal procedures related to traffic accidents, civil disputes or misunderstandings stemming from language and cultural differences. The consular app provides vital support through its Nearest Embassy feature, guiding users to the closest Thai diplomatic mission. The Global Embassy Hotline also offers direct access to consular officers for immediate legal assistance.

The Thai Consular app can be downloaded from App Store and Google Play Store.
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									We wish you  a merry Christmas!

									
								

									Good times or bad, it's Christmas -- a time of joy and celebration. Life wishes you a merry Christmas with highlights from many countries around the world
									[image: People walk past a Pop Mart-themed Christmas tree in front of Siam Paragon shopping centre in Bangkok. (Photo: AFP)]
People walk past a Pop Mart-themed Christmas tree in front of Siam Paragon shopping centre in Bangkok. (Photo: AFP)



[image: People dressed as Santa Claus take part in a Christmas regatta along the Grand Canal in Venice, Italy. (Photo: Reuters)]
People dressed as Santa Claus take part in a Christmas regatta along the Grand Canal in Venice, Italy. (Photo: Reuters)



[image: A woman takes photos of Christmas decorations during the Pingtung Christmas Festival in Pingtung, Taiwan. (Photo: AFP)]
A woman takes photos of Christmas decorations during the Pingtung Christmas Festival in Pingtung, Taiwan. (Photo: AFP)



[image: People gather at a Christmas market in Beijing, China. (Photo: Reuters)]
People gather at a Christmas market in Beijing, China. (Photo: Reuters)



[image: Bikers dressed as Santa Claus ride to support children with disabilities, in Bengaluru, India. (Photo: Reuters)]
Bikers dressed as Santa Claus ride to support children with disabilities, in Bengaluru, India. (Photo: Reuters)



[image: A Christmas tree in Dubai, United Arab Emirates. (Photo: Reuters)]
A Christmas tree in Dubai, United Arab Emirates. (Photo: Reuters)



[image: A father and his daughter ride a carousel during the Christmas Fair at Ukrainian National Exhibition Center in Kyiv. (Photo: AFP)]
A father and his daughter ride a carousel during the Christmas Fair at Ukrainian National Exhibition Center in Kyiv. (Photo: AFP)



[image: People gather around a Christmas tree carousel in downtown Nantes, France. (Photo: AFP)]
People gather around a Christmas tree carousel in downtown Nantes, France. (Photo: AFP)
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									Discover the jewels of the Mediterranean with Siam Society

									
								

									Siam Society is holding a study trip to Sicily and Malta -- two remarkable islands in the heart of the Mediterranean -- from March 10-22.
									Sicily and Malta have long been crossroads of the Mediterranean, influenced by Phoenician traders, Greek settlers, Roman conquerors, Arab craftsmen, Norman kings and the Knights of St John.

These islands bear witness to pivotal historical events, from ancient maritime trade and cultural exchange to strategic military campaigns that shaped European and Mediterranean history.

From Sicily's ancient Greek temples at Siracusa and Agrigento, the Roman mosaics of Piazza Armerina and the grandeur of Palermo's Norman cathedrals, to Malta's prehistoric temples of Hagar Qim, the fortified city of Valletta and the medieval streets of Mdina, this educational journey explores the intricate layers of history, art and tradition shaped by millennia of human civilisation.

Led by Pikulkaew Krairiksh, former president of Siam Society, participants will engage with the rich cultural heritage of Sicily and Malta, savour authentic Mediterranean flavours and experience the timeless beauty of these two islands where the past and present meet in perfect harmony.

This trip is in collaboration with Din l-Art Helwa, the National Trust of Malta, which is a non-governmental, non-profit organisation dedicated to protecting and preserving Malta's cultural and natural heritage.

The fee is 202,000 baht (197,000 baht for members).

Call 02-661-6470--3 ext 205 or email studytrips@thesiamsociety.org.
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									Google unveils new AI Glasses and XR updates; sales expected in 2026

									
								

									Google has announced the development of new AI Glasses, which are expected to go on sale in 2026, alongside updates to its Galaxy XR and Android XR platforms, during its "The Android Show: XR Edition" event. The new AI Glasses will come in two main types: screen-free and models with integrated displays.
															

							

						


Google stated that the company and its development team aim to make the Galaxy XR platform a more integral part of users' daily lives, announcing three major new features for the platform:

						

							

						


PC Connect (Beta): This feature allows users to link Galaxy XR to a Windows PC, enabling them to project the desktop or application windows onto the Galaxy XR headset. This is ideal for users looking to play PC games on their Android XR device.

						

							

						


Travel Mode: This feature stabilises the display output to prevent users from experiencing motion sickness or dizziness while using the Galaxy XR glasses during travel.

						

							

						


Personal avatar (beta): This allows users to create a realistic digital persona (avatar) for video calls. The avatar can mimic real-time facial expressions, mouth movements, and eye blinks, making meetings on platforms like Zoom or Google Meet appear more natural, as if the user were not wearing a headset.

Regarding the new AI Glasses, Google announced that it is developing new forms of XR devices with partners. The AI Glasses developed in partnership with Samsung and fashion eyewear brands Gentle Monster and Warby Parker--designed to be worn all day--will come in two varieties:

						

							

						


Screen-free AI Glasses: These glasses lack an integrated display. Their functionality focuses primarily on voice commands via a microphone and speakers, featuring a camera for use with Gemini.

Display AI Glasses: This model includes an integrated display capable of showing notifications, navigation maps, or real-time language translations.

						

							

						


Another partnership involves Wired XR Glasses developed with XREAL, which were previously showcased at Google I/O 2025. These glasses focus on being lightweight and portable, using a wired connection to a smartphone for processing power.

The AI Glasses are projected to be available for purchase in 2026, though a specific launch date for the Wired XR Glasses has not yet been announced.

Source: Google
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									New releases for your streaming pleasure: Dec 24-30

									8 new titles from HBO Max, Netflix, HGTV and TLC
								

									Looking for a title to binge-watch this weekend? Here's our pick!
									HBO / HBO MAX

[image: ]

M3Gan 2.0

Premieres on Dec 26

Two years after M3Gan, a marvel of artificial intelligence, went rogue and embarked on a murderous rampage, its creator, Gemma, has become an advocate for government oversight of AI. Unbeknownst to her, a defence contractor has created a military-grade weapon known as Amelia, the ultimate infiltration spy. However, as Emlia's self-awareness increases, it becomes less interested in taking orders. Hoping to stop Emilia, Gemma decides to resurrect M3Gan, making it faster, stronger and more lethal.

[image: ]

The Copenhagen Test

Premieres on Dec 27 

A first-generation analyst realises his brain's hacked, allowing access to his senses. Stuck between the agency and hackers, he acts normal to reveal the culprits.



TLC

[image: ]

Gingerbread Land: The Biggest Little Holiday Competition

Premieres on Dec 24 

For the holiday season, top bakers face off in the biggest little gingerbread competition, building edible worlds from scratch with lights, motion and storybook-level detail in every miniature.



HGTV

[image: ]

Castle Impossible

Premieres on Dec 25 

Daphne and Ian's lives change forever when she unexpectedly inherits a 500-year-old castle in France from her grandfather. Desperate to continue her grandfather's legacy, the young couple must save the decaying relic from ruin or face losing it forever.



NETFLIX

[image: ]

Goodbye June

Premieres on Dec 24

The film takes place just before Christmas, when an unexpected turn in their mother's health thrusts four adult siblings and their exasperating father into chaos as they navigate messy family dynamics in the face of potential loss. But their quick-witted mother, June, orchestrates her decline on her own terms -- with biting humour, blunt honesty, and a lot of love.

[image: ]

Cashero: Limited Series

Premieres on Dec 26

An ordinary man who inherits super strength discovers a greater evil out to steal his power. The one catch? Every use drains money from his wallet.

[image: ]

Cover-Up

Premieres on Dec 26

This documentary traces the work of legendary investigative journalist Seymour Hersh, whose dogged reporting exposed cover-ups from My Lai to Abu Ghraib.

[image: ]

Stranger Things 5: Batch 2

Premieres on Dec 26

Picks up immediately after the cliffhanger, featuring darker, scarier moments as the gang deals with the aftermath and a major threat.
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									Thai tourism campaign featuring Lisa to launch in January

									
								

									The Tourism Authority of Thailand (TAT) will launch a promotional campaign featuring its newly appointed ambassador Lalisa "Lisa" Manobal, including an advertorial film, expected to boost tourism by the "Lisa Effect".
									A teaser will be released by January 2026, Tourism Authority of Thailand (TAT) governor Thapanee Kiatphaibool said on Wednesday.

The project aims to generate momentum for the tourism industry next year, strengthen the Amazing Thailand brand and maintain the country's position as a leading destination favoured by international travellers, Ms Thapanee said.

"Every step Lisa takes not only inspires her fans but also elevates Thai tourism," she said, adding that the Buri Ram-born member of supergroup Blackpink would enhance the image and appeal of Thai tourism.

The campaign is expected to create the "Lisa Effect", a creative force to draw global attention and drive sustainable growth.

After announcing the artist as the ambassador in October, the brand has received positive feedback and strong online engagement.

TAT gathered ideas from fans and adapted them into creative advertising materials that will invite travellers to discover Thailand through Lisa's perspective, the governor said.

Ms Thapanee noted that Lisa's music video Rockstar, filmed in Thailand, has sparked travel trends, and even her mention of Buri Ram's "standing meatballs" went viral, boosting local income. This demonstrated tangible economic impact, she said.

Fans can expect to see the first piece from the Amazing Thailand Ambassador campaign early next year.
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									Japan weighs fee for new pre-travel screening system

									
								

									The Japanese government is considering charging visiting foreigners a fee of about 2,000 yen (400 baht) to 3,000 yen for a planned online pre-travel screening system called Jesta, a source familiar with the matter said on Tuesday.
									Japan aims to launch the electronic travel authorisation programme in fiscal 2028, as inbound visitors are expected to top 40 million this year, and there are hopes it will generate a steady source of revenue.

The Jesta, aimed at preventing terrorism and illegal employment of foreign visitors to Japan, applies to countries and regions whose people are exempt from obtaining short-term stay visas.

The government is weighing submitting a bill to amend the immigration control law in the next regular Diet session to create the system.

Similar programmes adopted in the United States and Canada charge fees of roughly 1,000 to 6,000 yen. Japan is considering using the revenue for emergency support for foreign visitors during disasters, the source said.
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									A vintage Kabul cinema finally falls to Taliban bulldozers

									TV channels banned from broadcasting foreign series, Afghans told to cease uploading videos to YouTube
								

									KABUL -- A movie theatre that bore witness to Afghanistan's modern history -- from the cosmopolitan vibrancy of the 1960s to the silencing and repression that followed not one but two Taliban takeovers -- has been razed to make way for a shopping mall.
									The Ariana Cinema in Kabul, the capital, had remained closed, save for occasional propaganda movies, since 2021, when the Taliban swept back to power. And yet it stood as a landmark in the city's centre, a reminder of art, culture and pleasure for many Afghans.

A bulldozer started dismantling the building last week. Eventually, a US$3.5 million shopping centre, designed to hold more than 300 shops, restaurants, a hotel and a mosque on eight floors, will rise in its place, said Nematullah Barakzai, a spokesperson for the Kabul municipality.

The theatre's destruction is an indication of the ideological and economic priorities of the Taliban administration, which is desperate for new sources of funding because of Western sanctions and the loss of foreign aid.

While Afghanistan's economy grew by 4.3% this year, according to the World Bank, per capita it is shrinking because returning refugees have swollen the population. The new arrivals have, however, helped to fuel a construction boom, which the Taliban are seeking to capitalise on by selling land for projects that can generate revenue.

Barakzai said the cinema's equipment and archives would be safely stored and might be used again. "Since cinemas are currently not active in the country, we cannot leave this building unused," he said.

But a flurry of restrictions imposed by the Taliban in recent years indicates that such a revival is unlikely as long as they rule the country.

The Taliban have banned national television channels from broadcasting foreign series and, more recently, from showing any images of living beings -- a strict interpretation of Islamic law that forbids the depiction of humans and animals. Authorities have also ordered Afghans to cease uploading videos to platforms like YouTube. The city's other former movie houses remain shut.

[image: A group of women wearing burqas crosses the street as members of the Taliban drive past in Kabul, Afghanistan, on Oct 9, 2021. (Photo: Reuters)]
A group of women wearing burqas crosses the street as members of the Taliban drive past in Kabul, Afghanistan, on Oct 9, 2021. (Photo: Reuters)



This month, officers from the Taliban's department of vice and virtue detained four young men in the western city of Herat because they had dressed up as characters from the British television drama "Peaky Blinders." Authorities accused them of promoting Western values through their attire.

The Ariana Cinema opened in the early 1960s and became a favoured place among Afghans who wanted to watch Indian Bollywood movies or Iranian cinema. Kabul was known at the time as "the Paris of Central Asia," and it attracted all kinds of visitors, from hippies to tourists from neighbouring countries. An affluent urban elite in Kabul frequented the Intercontinental Hotel, a hilltop landmark that opened in 1969 and became known for haute cuisine and lavish parties.

During the civil war in the 1990s, the cinema was severely damaged. During the first period of Taliban rule, from 1996 to 2001, it was closed.

But it was restored in 2004 and quickly became a communal hub again.

Even its technical failings, like frequent glitches that forced moviegoers to return another day to see the end of a film, became part of its charm, according to Mohammad Naeem Jabarkhel, who once owned a bakery nearby.

He said he tried to go once a week. "At that time, the price of a cinema ticket was equal to the price of six or eight pieces of dry bread, and actually, I should not have spent that money on going to watch the movies," Jabarkhel, 38, said. "But the interest and desire to go to the cinema lived in my heart."

Basir Mujahid, a renowned Afghan actor and director, said the Ariana Cinema embodied one of the last remaining signs of that hopeful time in Kabul. When the Taliban and the US-backed government agreed to a ceasefire during the Eid holiday in 2018, many Taliban fighters came to the theatre with the group's flags and weapons to watch one of his movies, he said.

"We were very happy that maybe they would value art and culture, but unfortunately, that was not the case," Mujahid said. When the Taliban regained power, the cinema closed again.

"The destruction of Ariana Cinema is not just a construction operation, but rather the end of an era in the cultural life of the Afghan capital," he added.

While its devotees consider the Ariana a symbol of Afghanistan's modern cultural history, Barakzai argued that because it was a business, the building cannot be considered historically significant.

"Even when it was operating as a cinema, it was a commercial place because ticket sales were conducted there," he said. Under a 12-year contract, the city will own 45% of the shares in the new project, with the rest held by a private company, he said. Construction is expected to take about a year.

This article originally appeared in The New York Times.
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