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      Breaking News

      
        Beijing and Manila working on 'road map' for South China Sea talks
        MANILA --- China's ambassador to the Philippines, Jing Quan, said Beijing and Manila were seeking a "road map" for the next phase of talks aimed at settling their long-running dispute in the South China Sea.

      

      
        Anutin hits Northeast trail, highlights government record
        Caretaker Prime Minister and Bhumjaithai Party leader Anutin Charnvirakul campaigned in northeastern Thailand on Thursday, highlighting his government's achievements over the past four months in safeguarding the kingdom's sovereignty, including the reclamation of every disputed area along the Thai--Cambodian border.

      

      
        What we know about Trump's Greenland 'framework' deal
        BRUSSELS --- United States President Donald Trump has announced a framework for a permanent deal over Greenland, backing off his threat to seize the territory from Denmark -- but offered no details.

      

      
        Ashes of fallen troops bound for Victory Monument
        The ashes of four Thai soldiers who were killed while defending the Thai-Cambodian border will be enshrined at Victory Monument in Bangkok on Feb 3, Thai Veterans Day, as the country prepares to honour their sacrifice amid ongoing regional security monitoring.

      

      
        'Fishing boat' that caught fire was smuggling oil
        NAKHON SI THAMMARAT - A large vessel that became engulfed in flames off the coast of this southern province was not a fishing boat as first assumed, but was carrying smuggled oil, according to sources familiar with the case.

      

      
        Trat relies on goddess event to woo tourists
        TRAT --- The eastern province hopes a forthcoming event honouring the Goddess of the Sea will be the first step in attracting more visitors to its border district, which remains quiet despite the end of the clashes with Cambodia.

      

      
        NASA will send your name into space
        NASA's upcoming mission to the moon invites the public to submit their names into the Orion capsule into space---marking the first human lunar spaceflight in over 50 years. Submitted names will be saved onto a small SD card placed inside the Orion spacecraft, traveling around the Moon before returning to Earth.

      

      
        Thai IP address found illegally providing internet to Cambodia
        A private Thai company was found to have been illegally providing internet service across the border to Cambodia for the purpose of committing technology-related crime, police said after inspecting a signal cabinet in Aranyaprathet district of Sa Kaeo province on Wednesday.

      

      
        Koh Phangan tourist police help stranded Briton
        SURAT THANI - Tourist police on Koh Phangan have located and assisted a British tourist who was left stranded on the tourist island after his wallet and ATM cards went missing, leaving him with no money and out of contact.

      

      
        23 phones found in SUV after fatal crash
        Police suspect a call-centre scam connection after finding 23 mobile phones inside a Toyota Fortuner SUV that crashed into a tree in Phran Kratai district of Kamphaeng Phet province on Thursday morning, killing three people.
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                Ambassador says 'best option is to sit down for talks' aimed at ending long-running territorial dispute between China and Philippines
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                                MANILA -- China's ambassador to the Philippines, Jing Quan, said Beijing and Manila were seeking a "road map" for the next phase of talks aimed at settling their long-running dispute in the South China Sea.
Speaking at a media reception at the Chinese embassy on Tuesday, Jing warned that any conflict would "inevitably harm the long-term relationship ... so, the best option is to sit down for talks", according to the state-run Philippine News Agency.

He added: "At present, our diplomats from the two sides are working towards this goal and have already reached some consensus on a road map for the next stage of dialogue and negotiation."

Jing also said China was committed to advancing negotiations with the Association of Southeast Asian Nations (Asean) on a code of conduct for the South China Sea.

The next round of negotiations is scheduled for the first quarter of this year, and Jing described these talks as becoming "more frequent and more intensive".

He said both sides wanted to reach agreement before the end of the year - a long-standing target - particularly as Manila holds the rotating Asean chair this year.

He said a deal would be "very helpful for regional stability and very helpful for long-term China-Philippines relations".

He also said Manila did not need to choose sides between Beijing and Washington and the Philippines could, like other Asean countries, maintain stable relations with both China and the United States, according to The Manila Times.

"The South China Sea disputes are only one part of China-Philippines relations," Jing said, and cited President Ferdinand Marcos Jnr's recent comments that differences between the two countries should be "the exception rather than the norm".

The Chinese Ministry of Foreign Affairs has been asked for comment.

The speech came amid growing domestic pressure on Marcos after a weaker-than-expected performance by his allies in the 2025 midterm Senate elections - a backdrop that could shape Manila's approach to Beijing.

This week, two impeachment complaints were filed against the president over allegations of corruption, but with the House of Representatives dominated by his supporters, neither bid appears likely to succeed.

Relations between Beijing and Manila have shifted sharply since Marcos took office, reversing the China-friendly approach of his predecessor Rodrigo Duterte, who had downplayed defence relations with the United States.

Under Marcos, the Philippines has expanded security ties with the US, a move that has coincided with a rise in maritime confrontations with China.

The South China Sea has long been a flashpoint between China and the Philippines because of their overlapping territorial and maritime claims.

Manila has accused Beijing of increasingly aggressive "grey zone" tactics - coercive measures that fall short of open conflict - to assert control.

There have been regular clashes between the two countries' coastguards around disputed reefs despite periodic commitments between the two governments to manage their differences through dialogue.

One of the main flashpoints has been Second Thomas Shoal, where the Philippines has stationed troops on the BRP Sierra Madre, an old warship that was deliberately grounded there in 1999.

The situation escalated in 2024, when the Chinese coastguard repeatedly blocked Philippine resupply missions, affecting the living and medical conditions of the troops stationed there.

It culminated in June that year with a clash that wounded several Philippine personnel, one of whom lost a thumb, sparking public outrage in the country.

The following month the two countries reached a "temporary arrangement" to manage resupply operations and reduce the risk of on-site clashes.

The mechanism allowed subsequent missions to proceed more smoothly but was widely seen as a stopgap.

[image: A Philippine fisherman watches a China Coast Guard vessel patrolling the disputed Scarborough Shoal on April 5, 2017. (File photo: Reuters)]
A Philippine fisherman watches a China Coast Guard vessel patrolling the disputed Scarborough Shoal on April 5, 2017. (File photo: Reuters)



While clashes continued last year, the dispute has also moved into the legal and institutional arena.

In late 2024, the Philippines passed legislation to mark out the parts of the South China Sea that fell under its jurisdiction, prompting Beijing to respond by mapping its claim to Scarborough Shoal for the first time.

In February 2025, Philippine national security adviser Eduardo Ano said Manila was drafting a long-term strategy to defend its South China Sea claims after Marcos left office.

However, Manila offered an olive branch at the start of the year, by announcing a one-year pilot scheme to give Chinese citizens visa-free entry for up to 14 days if they entered the country through Manila or Cebu airports.

The move came as industry data cited by financial news outlet Yicai showed that last month, there were 766 round-trip flights between mainland China and the Philippines - a drop of 60.7% compared with the same period in 2019.

In his speech, Jing said that despite the maritime dispute and "rumours demonising China", he had found there was a consistent desire among Filipinos for better relations between the two countries.

He also said that China had been the Philippines' largest trading partner for the past decade and would welcome more imports.

"It is a fact that there is a large trade deficit between the Philippines and China, but China never seeks a deficit," he said.
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                                Caretaker Prime Minister and Bhumjaithai Party leader Anutin Charnvirakul campaigned in northeastern Thailand on Thursday, highlighting his government's achievements over the past four months in safeguarding the kingdom's sovereignty, including the reclamation of every disputed area along the Thai-Cambodian border.
Mr Anutin travelled to Non Sung district of Nakhon Ratchasima to campaign on behalf of Thawirat Rattanaset, the party's election candidate for Constituency 5 in the northeastern province.

Mr Anutin told supporters that he was no stranger to the province, noting that he resides in Pak Chong district and could therefore be considered a native of Nakhon Ratchasima.

He recalled having previously worked with late Gen Chatichai Choonhavan, a former prime minister who enjoyed the respect and support of locals.

"Korat once had a prime minister -- Prime Minister Chatichai. Today, if people say so, it would not be wrong to say that the Prime Minister of Thailand is also from Korat, right here in Pak Chong," Mr Anutin said.

Mr Anutin said that relations with Cambodia had recently deteriorated, saying the neighbouring country had become "more of an enemy than a neighbour".

The party leader said he had been confident in making decisive decisions because the people stood firmly behind him, enabling him to authorise the armed forces to act fully in defence of the nation.

He raised the issue of Thai-Cambodian border checkpoints, asking the crowd whether they wanted them reopened. When no hands were raised, he said, "If the people do not want them opened, who would dare to open them? That is settled."

Mr Anutin said Bhumjaithai had capable and committed personnel ready to govern the country in the interests of the people, supported by policies designed to encourage spending, reduce household expenses and increase incomes. He cited the "Khon La Khrueng Plus" co-payment scheme as an example, saying he believed the public had been satisfied with the programme.

He said that if Bhumjaithai were returned to government, the co-payment scheme would be revived in its second phase, with expanded benefits for the public.

The programme, he said, would help stimulate the economy by encouraging participation from both citizens and the state, enabling money to circulate more effectively throughout the economy.

For this election, the Northeast remains the region with the largest number of constituency seats in Thailand, accounting for 133 of the 400 seats in the House of Representatives. Any party that secures a strong victory across the Northeast stands a high chance of gaining sufficient overall support in parliament to form a government.

Bhumjaithai maintains a significant support base in the region and is expected to face stiff competition from Pheu Thai, the incumbent champion in the Northeast. In the 2023 general election, Pheu Thai won 73 seats in the region, while Bhumjaithai secured 35.
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                                BRUSSELS -- United States President Donald Trump has announced a framework for a permanent deal over Greenland, backing off his threat to seize the territory from Denmark -- but offered no details.
The U-turn came after weeks of belligerent rhetoric and a vow to slap tariffs on eight European countries starting Feb 1 unless the autonomous territory was ceded to the United States.

After talks with the North Atlantic Treaty Organisation (Nato) chief Mark Rutte in Davos, Trump withdrew his tariff threat and pointed to a "future deal with respect to Greenland and, in fact, the entire Arctic Region".

Here is what we know about the two men's meeting and the purported framework:

Defence pact review

The US president insisted the deal gave Washington "everything we wanted" and will be in force "forever", but both Rutte and Trump gave scant details on what was agreed.

A source familiar with the talks told Agence France-Presse (AFP) the United States and Denmark will renegotiate a 1951 defence pact on Greenland.

The decades-old agreement, updated in 2004, already essentially gives Washington carte blanche to ramp up its troop deployments provided it informs the authorities in Denmark and Greenland in advance.

The United States currently has one base on Greenland -- the Pituffik Space Base on the northwest of the island that constitutes a crucial link in the US missile defence system.

Keeping Russia, China 'out'

Rutte said one "work stream" to emerge was how Nato allies -- including its seven members in the Arctic -- can "collectively make sure that the Arctic stays safe, that the Russians and the Chinese stay out".

He said he discussed with Trump how to "ensure that the Chinese and the Russians will not gain access to the Greenland economy", or militarily.

Some European nations have pushed for Nato to launch a mission in the Arctic to shore up security in the region after Trump used security concerns to justify his desire for Greenland.

What about sovereignty?

The source close to the talks pushed back at suggestions that American military bases on Greenland could be placed under US sovereignty, insisting that "did not come up" between Rutte and Trump.

Rutte likewise said he did not discuss the issue of Danish sovereignty over Greenland with Trump.

That message was reinforced by Denmark's Prime Minister Mette Frederiksen -- who said she spoke with Rutte before and after his meeting.

"The position of Denmark and that of Greenland are the same, and no negotiations were held yesterday with Nato about our sovereignty," Frederiksen told Danish television.
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                                The ashes of four Thai soldiers who were killed while defending the Thai-Cambodian border will be enshrined at Victory Monument in Bangkok on Feb 3, Thai Veterans Day, as the country prepares to honour their sacrifice amid ongoing regional security monitoring.
Defence Minister Gen Nattaphon Narkphanit said on Thursday that a formal ceremony will be held to pay tribute to the fallen soldiers.

They included Maj Gen Anothai Pongkaew, remembered as a hero of Ta Khwai temple who was killed during fighting near Hill 350; Lt Capt Amarin Phasuk, hailed for his bravery in the Ta Muen Thom area of Phanom Dong Rak district in Surin; and two junior officers, 2nd Lt Thanaphat Nantawong and 2nd Lt Tiwtawan Phonyiam. Both were killed while on duty in Ban Nong Chan in Sa Kaeo province.

The ceremony will take place at 7.20am on Feb 3, followed by a lantern-lighting ritual, a tribute to the ashes and a military parade from the War Veterans Organisation of Thailand (WVO) to Victory Monument, where wreaths will be laid in remembrance of all Thai veterans.

Gen Nattaphon said preparations would be reviewed at a relevant meeting to ensure the ceremony is conducted with full honour.

The Victory Monument currently houses the ashes of 7,297 soldiers who died in conflicts ranging from the Franco-Siamese Indochina War to the anti-communist insurgency.

Separately, the Fine Arts Office in Nakhon Ratchasima province has inspected the ruins of Ta Kwai Temple in Surin, installing temporary support beams and clearing loose stones to prevent collapse.

Authorities have warned the public to stay away from the unstable structure pending further restoration approval.

Meanwhile, an Asean Observers Team, along with foreign military attaches, visited Ubon Ratchathani and Si Sa Ket provinces to receive briefings on the second Thai-Cambodian border clash.

Delegations from 10 countries attended the briefing at Sunpasitprasong Hospital, observing a moment of silence for 42 soldiers killed in recent unrest.

Maj Gen Sukontharat Chawaphong, deputy commander of the 2nd Army Area, said the situation has largely de-escalated, although it remains impossible to predict whether a third clash could occur.

He said current Cambodian troop movements and fortification repairs were assessed as routine military procedures, adding that Thai forces remain on alert but tensions have significantly eased.
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                                NAKHON SI THAMMARAT - A large vessel that became engulfed in flames off the coast of this southern province was not a fishing boat as first assumed, but was carrying smuggled oil, according to sources familiar with the case.
The fire reportedly broke out around 3am on Wednesday when the vessel was 2-3 kilometres from the coast, near Tha Sala Bay in the southern province. All four crew members were rescued by a passing ship and brought to shore.

Authorities initially speculated that the cause of the fire was an electrical short circuit.

Further investigation revealed that the craft was not a fishing boat, but an illegal oil transport ship heading towards the Tha Sung estuary -- an area known as a major hub for illegal fuel shipments being brought ashore.

Marine authorities first voiced their suspicions because the fire was extremely intense, which indicates that there had to be a large quantity of fuel on board -- far more than a fishing boat would need.

As well, the vessel had no registered name and there was no record of it with the Vessel Monitoring Center. The Port-In Port-Out (PIPO) control system is a mandatory mechanism used by the Thai Department of Fisheries to combat illegal, unreported and unregulated (IUU) fishing.

In emergency situations, vessels registered in the system would be able to request assistance. But the crew of the stricken vessel simply fled the scene without reporting.

"Another clear sign is that since the incident occurred, no one has come forward to claim ownership of the vessel, nor has any police report been filed," said the source, asking not to be named.

"The four rescued crew members have also not appeared. Local residents are reluctant to speak about the incident, and allowing the vessel to sink may have been a way to dispose of evidence."

All that remains now is a wide oil slick floating on the surface of Tha Sala Bay, with the wreckage of an unnamed vessel far below.
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									Trat relies on goddess event to woo tourists

									
								

									TRAT -- The eastern province hopes a forthcoming event honouring the Goddess of the Sea will be the first step in attracting more visitors to its border district, which remains quiet despite the end of the clashes with Cambodia.
									Khlong Yai district will organise the five-day annual festival for the Chinese goddess, Chao Mae Thapthim, from Saturday, highlighted by a parade taking the goddess from the shrine into the district town for worshippers to pay their respects.

The celebration, held ahead of Chinese New Year, which falls on Feb 17 this year, was normally organised by local administrative organisations, but this year the Tourism Authority of Thailand (TAT) is taking part for the first time.

Korakot Opas, the TAT provincial office director, said on Thursday the tourism authority has stepped in to promote the event amid plunging visitor confidence following the deadly armed fighting between Thailand and Cambodia.

Khlong Yai is a gateway to Koh Kong province in Cambodia via the Ban Hat Lek border checkpoint and is normally a destination for visitors to Trat.

The district has remained subdued since Thailand sealed off the border with the neighbouring country after the ceasefire on Dec 27.

						

							
						


A festival honouring Chao Mae Thapthim will take place in Khlong Yai district, Trat province, this week. (Video: Trat Tourism)
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									NASA will send your name into space

									You can't board the spacecraft but Artemis II mission can carry your name around the moon
								

									NASA's upcoming mission to the moon invites the public to submit their names into the Orion capsule into space--marking the first human lunar spaceflight in over 50 years. Submitted names will be saved onto a small SD card placed inside the Orion spacecraft, traveling around the Moon before returning to Earth.
									The Artemis II mission will carry four astronauts -- three Americans and one Canadian -- to circle around the moon to explore scientific discovery, economic benefits, and to build the foundation for the first crewed missions to Mars, according to NASA.

The approximately 10-day mission is set to launch between February and April 2026 from the Launch Complex 39 at the Kennedy Space Center in Florida.

After launch, the crew will test Orion near Earth before firing its engines toward the Moon, looping around its far side, travelling farther across than any humans before.

Though it will not land, Artemis II is a critical test of spacecraft systems and crew operations, ending with a high-speed splashdown in the Pacific Ocean off the coast of San Diego.

Everyone is able to submit their names through the US space agency's website. Here's how:


	Enter your first and last names along with a four- to seven-digit PIN of your choice.

	After submission, a digital "Boarding Pass: Artemis II" will pop up for you to download or print as a keepsake. 



[image: (photo captured from NASA website)]
(photo captured from NASA website)



Created accounts can also be searched on the same website, where users can print and fold an additional "virtual guest passport," a comical iteration that resembles a real passport.

Link: https://www3.nasa.gov/send-your-name-with-artemis/ 

The mission marks a major step in NASA's return of humans to the Moon and possibly marks the crawl before sending astronauts to Mars. The virtual campaign invites the public to be part of this historic milestone together.

Nearly three million boarding passes have been claimed. Have you signed up yet?


	In Thailand: Political provocateur proposes marriage with aliens
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                                A private Thai company was found to have been illegally providing internet service across the border to Cambodia for the purpose of committing technology-related crime, police said after inspecting a signal cabinet in Aranyaprathet district of Sa Kaeo province on Wednesday.
The operation stemmed from a report by the Technology Crime Suppression Division police in December last year that they found an IP (Internet Protocol) address registered in Thailand was found to be used in Cambodia to transfer money through an online banking application, Pol Lt Gen Thavorn Dulayawit, chief of Sa Kaeo police, said on Thursday.

The information was reported during an investigation into a scam case, in which a mule bank account was also found to be linked to two other cases, all causing damage of about three million baht.

The IP address, No. 147.50.101.65, was provided by an unidentified Thai company, which had installed a signal cabinet, Terminal Address 589, near the Cambodian border in tambon Tha Kham, Aranyaprathet district, Pol Lt Gen Thavorn said.

Sa Kaeo police, Technology Crime police and officials from the National Broadcasting and Telecommunications Commission (NBTC) inspected the site on Wednesday and confirmed it was providing internet signals to the neighbouring country.

The investigation found the Cambodian telecom company, Viettel Pte Ltd, was leasing and using the signals through the terminal address.

The inspection was part of the enforcement of telecommunications regulations in accordance with the NBTC resolution dated 29 Oct last year, which approved additional measures to prevent technology-related crimes.

Authorities were collecting evidence to take legal action against those involved.
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                45-year-old man had gone hungry for several days after losing wallet
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                                SURAT THANI - Tourist police on Koh Phangan have located and assisted a British tourist who was left stranded on the tourist island after his wallet and ATM cards went missing, leaving him with no money and out of contact.
The officers began their search for a 45-year-old British man, identified as Michael Nicholas Lee, after the British Embassy in Thailand requested help.

Mr Lee had lost his wallet and bank cards, had no cash and could not be contacted, according to the embassy.

Police checked hotels and tourist sites on the island. Mr Lee was later found sitting on a beach, looking exhausted and dazed, said Pol Lt Col Winit Boonchit, an inspector at the local tourist police station.

The Briton had gone without food for several days. He was brought to the tourist police station, where he was given food and drinking water and allowed to rest overnight. His condition improved, and police informed the British Embassy, Pol Lt Col Winit said.

Police then coordinated with Lomprayah High Speed Ferries to help arrange Mr Lee's travel to the embassy in Bangkok.

"We gave him some pocket money and coordinated with tourist police in Bangkok to receive and escort him to the embassy, for arrangements for his flight back home," Pol Lt Col Winit said.

The operation drew praise from the embassy and Mr Lee's family, and left the tourist deeply impressed by the assistance, the officer concluded.
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                        [image: Onlookers gather next to a Toyota Fortuner after it crashed into a tree in Phran Kratai district of Kamphaeng Phet province on Thursday morning. Three people were killed in the crash. (Photo: Rescue volunteer Chonyuen Wisutthiphat Facebook account)]
                      
                                              
                          Onlookers gather next to a Toyota Fortuner after it crashed into a tree in Phran Kratai district of Kamphaeng Phet province on Thursday morning. Three people were killed in the crash. (Photo: Rescue volunteer Chonyuen Wisutthiphat Facebook account)                        

                                          

                  

                                Police suspect a call-centre scam connection after finding 23 mobile phones inside a Toyota Fortuner SUV that crashed into a tree in Phran Kratai district of Kamphaeng Phet province on Thursday morning, killing three people.
The accident occurred on the Phran Kratai-Wang Prajop Road in Lan Krathing village Moo 4 of tambon Wang Khuang, said Pol Lt Col Anond Ruangwong, investigation chief at the Phran Kratai police station, who was alerted at about 6.20am.

Pol Lt Col Anond, district chief Seksan Sarakarn and rescue volunteers rushed to the scene, where they found the black Fortuner with Bangkok licence plates, which had sustained severe damage to its front and right side.

Inside the wreckage were the bodies of two men and a woman who had been crushed by the force of the crash.

The victims were a 57-year-old Thai driver identified only as Phanthip, and two Chinese nationals who were passengers.

Police discovered 23 smartphones packed inside shoulder bags. The officers also found evidence suggesting the phones had been separated by numbers assigned to major overseas locations, including Florida and Texas in the United States, indicating possible use consistent with call-centre scam operations.

[image: Twenty-three mobile phones are found inside the damaged Fortuner following a crash in Kamphaeng Phet. (Photo: Rescue volunteer Chonyuen Wisutthiphat Facebook account) ]
Twenty-three mobile phones are found inside the damaged Fortuner following a crash in Kamphaeng Phet. (Photo: Rescue volunteer Chonyuen Wisutthiphat Facebook account)



Pol Capt Yodrak Rodpairee, deputy inspector at the Kamphaeng Phet immigration office, said the vehicle had previously been listed among those under surveillance for suspected involvement in the smuggling of foreign workers across borders.

In November last year, the same vehicle was reported to have passed through Kamphaeng Phet but managed to evade authorities at the time, he said.

Authorities initially believed the vehicle was hired to transport foreign nationals to a neighbouring country. The communication equipment found showed clear links to scam networks, police said.

The investigators would verify whether the licence plates were genuine or fake and would examine data from the mobile phones to identify other members of the network.

CCTV footage from the area showed the vehicle was not travelling at high speed but veered straight into the tree without any braking.
              



This article was downloaded by calibre from https://www.bangkokpost.com/thailand/general/3180945/23-phones-found-in-suv-after-fatal-crash



	Previous
	Articles
	Sections
	Next





    
      
        
          	
            Breaking News
          
          	
            Sections
          
          	
            News
          
        

      

      Top Stories

      
        23 phones found in SUV after fatal crash
        Police suspect a call-centre scam connection after finding 23 mobile phones inside a Toyota Fortuner SUV that crashed into a tree in Phran Kratai district of Kamphaeng Phet province on Thursday morning, killing three people.

      

      
        Cha-am rounds up homeless people after Hua Hin murder
        PHETCHABURI - Police began rounding up homeless people in places along Cha-am beach as part of a drive to prevent crimes such as the brutal murder in adjacent Hua Hin, where the detention of the suspect was extended on Thursday.

      

      
        Thai citizenship-for-sale ring busted in Chiang Mai
        Six officials, including two deputy district chiefs, have been arrested in Chiang Mai for allegedly falsifying permanent residency documents to grant Thai nationality to foreigners, mostly Chinese.

      

      
        Telenor selling stake in True Corp for $3.9 billion
        The Norwegian telecom operator Telenor said on &zwnj;Thursday  that it had agreed to sell its stake in True Corporation of Thailand for a total &zwnj;of 39 billion Norwegian crowns (123 billion baht or $3.9 billion).

      

      
        Smog levels unsafe in most of Thailand including Bangkok
        Unsafe levels of ultrafine dust at the orange level (starting to harm health) shrouded Bangkok and 53 provinces, mostly in the Central Plains and the Northeast, late Thursday morning.

      

      
        Dairy giants recall infant formula after contamination scare
        Three of the world's largest dairy companies are recalling and blocking batches of infant milk formula after a contamination scare that began with Nestle widened on Wednesday to the French groups Danone and Lactalis.

      

      
        Anutin scoffs at Nida poll
        Bhumjaithai Party leader Anutin Charnvirakul has brushed aside a projection by the Nida Poll director that the party would win up to 150 seats in the general election, saying the figure was "too low".

      

      
        E-commerce growth eases as brands rethink operating models
        Thailand's e-commerce market is projected to post normalised growth this year, expanding by 7% to reach 1.15 trillion baht as the maturing landscape is characterised by heightened complexity and fierce competition.

      

      
        Interest rates nudge banks to record varied results
        Large local banks posted mixed operating results in 2025, attributed to a decrease in interest income as rates declined, as well as heightened uncertainties.

      

      
        Executive publishes warning for the SET
        Thailand's stock market is edging dangerously close to a critical point, underscoring the urgent need to restore investor confidence and market liquidity, notes the chief of the Investment Analysts Association (IAA), calling for swift and decisive support from the government.

      

      
        
          	
            Breaking News
          
          	
            Sections
          
          	
            News
          
        

      

    

  
	
	Articles
	Sections
	Next




                
                  23 phones found in SUV after fatal crash                

                Thai driver and 2 Chinese passengers suspected of scam links killed after Fortuner hits tree in Kamphaeng Phet
              

                                  
                    
                      
                      
                                                  
                        

                        [image: Onlookers gather next to a Toyota Fortuner after it crashed into a tree in Phran Kratai district of Kamphaeng Phet province on Thursday morning. Three people were killed in the crash. (Photo: Rescue volunteer Chonyuen Wisutthiphat Facebook account)]
                      
                                              
                          Onlookers gather next to a Toyota Fortuner after it crashed into a tree in Phran Kratai district of Kamphaeng Phet province on Thursday morning. Three people were killed in the crash. (Photo: Rescue volunteer Chonyuen Wisutthiphat Facebook account)                        

                                          

                  

                                Police suspect a call-centre scam connection after finding 23 mobile phones inside a Toyota Fortuner SUV that crashed into a tree in Phran Kratai district of Kamphaeng Phet province on Thursday morning, killing three people.
The accident occurred on the Phran Kratai-Wang Prajop Road in Lan Krathing village Moo 4 of tambon Wang Khuang, said Pol Lt Col Anond Ruangwong, investigation chief at the Phran Kratai police station, who was alerted at about 6.20am.

Pol Lt Col Anond, district chief Seksan Sarakarn and rescue volunteers rushed to the scene, where they found the black Fortuner with Bangkok licence plates, which had sustained severe damage to its front and right side.

Inside the wreckage were the bodies of two men and a woman who had been crushed by the force of the crash.

The victims were a 57-year-old Thai driver identified only as Phanthip, and two Chinese nationals who were passengers.

Police discovered 23 smartphones packed inside shoulder bags. The officers also found evidence suggesting the phones had been separated by numbers assigned to major overseas locations, including Florida and Texas in the United States, indicating possible use consistent with call-centre scam operations.
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Pol Capt Yodrak Rodpairee, deputy inspector at the Kamphaeng Phet immigration office, said the vehicle had previously been listed among those under surveillance for suspected involvement in the smuggling of foreign workers across borders.

In November last year, the same vehicle was reported to have passed through Kamphaeng Phet but managed to evade authorities at the time, he said.

Authorities initially believed the vehicle was hired to transport foreign nationals to a neighbouring country. The communication equipment found showed clear links to scam networks, police said.

The investigators would verify whether the licence plates were genuine or fake and would examine data from the mobile phones to identify other members of the network.

CCTV footage from the area showed the vehicle was not travelling at high speed but veered straight into the tree without any braking.
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                                PHETCHABURI - Police began rounding up homeless people in places along Cha-am beach as part of a drive to prevent crimes such as the brutal murder in adjacent Hua Hin, where the detention of the suspect was extended on Thursday.
The two tourist towns about 200km south of Bangkok have been shocked by the robbery and killing of a hotel receptionist early Monday in downtown Hua Hin. The murder suspect was arrested the following day.

On Wednesday night, administrative officials, police and security volunteers in Cha-am teamed up to search the district to round up homeless people. They combed through alleys and tourist spots including the popular beach.

In one deserted building, they found a homeless man from the northeastern province of Nakhon Ratchasima, also the home province of the Hua Hin murder suspect.

Officials recorded the profile of the homeless man and handed him over to social welfare officials, who plan to provide him with occupational training so that he can get a job and would not be homeless.

Cha-am district chief Kaew Kongwong said he would ask the owner of the deserted building to seal it off to prevent any homeless people from staying inside.

"All officials concerned will clear homeless people from tourist destinations along Cha-am beach to prevent the likes of the Hua Hin crime and guarantee safety for visitors," he said.

Meanwhile, the Hua Hin Provincial Court on Thursday extended the detention of the murder suspect for 12 days as police continue to gather evidence in the murder of the female hotel receptionist.

Rattikorn Yingyod, a 36-year-old native of Nakhon Ratchasima, is accused of using a steel pipe to repeatedly strike the head of Wirin Thaolipo, 35, a front-desk receptionist at a hotel in Soi Hua Hin 88/1.

The crime occurred at about 3am on Monday while the receptionist, a mother of three children, was sleeping at her counter. The murderer, who was caught on CCTV, made off with her two mobile phones and wallet.

The court approved the detention extension, reasoning that the crime was severe and that the suspect might escape if he was released on bail.

The suspect did not seek bail and was taken to the Prachuap Khiri Khan Provincial Prison.
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                                Six officials, including two deputy district chiefs, have been arrested in Chiang Mai for allegedly falsifying permanent residency documents to grant Thai nationality to foreigners, mostly Chinese.
The two men and four women were apprehended on Thursday during an operation in Chiang Dao district led by Pol Maj Gen Jruykiat Pankaeo, deputy commissioner of the Central Investigation Bureau (CIB).

Also taking part were officers from the police Anti-Corruption Division, the national and public-sector anti-corruption commissions and the Department of Provincial Administration.

The suspects were identified as Theerawat Suksri and Wiset Phongnok, both deputy district chiefs in Chiang Mai; and four women -- Suwanan Worathongchai, Natenapha Khuenphet, Rungarun Sawatsawai and Pornphatchara Thanakan -- who worked as municipal officials in Chiang Dao district of the northern province.

The raids were part of an expanded investigation into corruption by public servants accused of abusing their authority to falsify permanent residency documents and facilitate the illegal acquisition of Thai nationality by foreigners, primarily Chinese nationals.

The six suspects were arrested under warrants issued on Jan 20 by the Criminal Court for Corruption and Misconduct. The charges include performing or neglecting official duties unlawfully, certifying false official documents, and producing, using or supporting the use of falsified population registration documents.

The arrests were linked to an investigation in late November last year, when police and Department of Provincial Administration officials arrested the Wiang Haeng district chief and his associates for alleged bribery linked to applications for Thai citizenship and legal status for stateless persons.

Subsequent inquiries uncovered further irregularities involving applications for birth certificates filed with the registration office of tambon Thung Khao Phuang in Chiang Dao district.

Investigators found that a birth certificate issued on Aug 15, 2025, and a related form issued the previous day, bore the signatures of two suspects -- Mr Theerawat and Mr Wiset -- certifying documents later determined to contain false information.

The arresting team said the investigation would be expanded to identify other members of the network and to review additional civil registration documents that may have been fraudulently issued.

Legal action will be pursued rigorously, they added, to prevent further corruption within the population registration system.
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                                The Norwegian telecom operator Telenor said on Thursday  that it had agreed to sell its stake in True Corporation of Thailand for a total of 39 billion Norwegian crowns (123 billion baht or $3.9 billion).
Telenor [?]Group said it had signed the agreement with Arise Digital Technology Co, owned by Suphachai Chearavanont, the chairman of True Corp.

Arise Ventures Group said Mr Suphachai has stepped down from another position as chief executive of Charoen Pokphand Group, the parent of True, to focus on Arise and its strategic interests.

The agreement calls for Telenor to sell a 24.95% stake in True to Arise at 11.70 baht a share, the two companies said in a release.

In addition, Arise and Telenor have agreed on a mutual put/call option for the sale of the remaining 5.35% shareholding two years after the closing of the initial sale. The price will be the higher of 11.70 baht per share and the market price prior to the term of the option.

The news prompted a sell-off in True shares, which closed down 14.5% at 10.60 baht on Thursday on the Stock Exchange of Thailand, with heavy turnover of nearly 11.9 billion baht.

225% return for Telenor

Telenor will book an accounting gain [?]of 14.7 billion Norwegian crowns at the current exchange rate at the closing of the initial stake sale. It said it would provide further information next month on the use of the proceeds.

The company said the value of the deal represented a 225% gain from the market value of its DTAC mobile business before merger talks with True began in 2021.

Telenor has been a major investor in Asian telecoms since the 1990s, building operations in Bangladesh, Thailand, Malaysia and Pakistan, but has recently said it is open to structural deals as the industry matures.

"With the completion of the sale  of Telenor Pakistan in December, and the agreement to sell our shares in True we have taken big steps in delivering on that strategy," Telenor CEO Benedicte Schilbred Fasmer said.

Focus closer to home

The divestment is expected to boost Telenor's return [?]on capital employed and also underpins the company's  goal of focusing more of its business in the Nordic region, she said.

Telenor first entered Thailand in 2000 and built the DTAC mobile business into a major player, ultimately deciding in 2021 to merge with True. The merger took until March 2023 to complete because of regulatory requirements.

CP Group and Telenor Group held equal stakes of approximately 30.3% each in the new company known as True Corporation.

Thai regulators required the merged entity to maintain both the True and DTAC brands for at least three years following finalisation of the deal, though back-office operations are being consolidated.

True Corp currently has about 49 million mobile customers under the True Move and DTAC brands, while Advanced Info Service has about 47 million.

"Before the 2021 merger talks, our shareholding in Thailand was valued at 12 billion crowns. Today the value of our shareholding stands at 39 billion crowns, based on the agreed sale price and the current exchange rate," Ms Schilbred Fasmer said.

"Together with our partner True Corporation we have established market leadership in Thailand while also generating shareholder value."
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                                Unsafe levels of ultrafine dust at the orange level (starting to harm health) shrouded Bangkok and 53 provinces, mostly in the Central Plains and the Northeast, late Thursday morning.
The Geo-Informatics and Space Technology Development Agency reported at 10am that orange levels of particulate matter 2.5 micrometres and less in diameter (PM2.5) ranged from 38.3 to 55.5 microgrammes per cubic metre (mg/m3) of air in the capital and 53 provinces.

The government-set safe threshold for PM2.5 is 37.5mg/m3 in Thailand. There are 76 provinces.

The highest air pollution reading, 55.5, was recorded in the Central Plains province of Samut Prakan, followed by 53.7 in adjacent Bangkok.

In descending order, unsafe levels of smog were also detected in Samut Sakhon, Nakhon Pathom, Rayong, Chon Buri, Nonthaburi, Suphan Buri, Ayutthaya, Pathum Thani, Ang Thong, Samut Songkhram, Chai Nat, Chachoengsao, Sing Buri, Ratchaburi, Phichit, Trat, Nakhon Sawan, Chanthaburi, Uthai Thani, Phetchaburi, Roi Et, Phitsanulok, Kamphaeng Phet, Bueng Kan, Kanchanaburi, Prachin Buri, Prachuap Khiri Khan, Sukhothai, Lop Buri, Sa Kaeo, Uttaradit, Yasothon, Maha Sarakham, Mukdahan, Si Sa Ket, Ubon Ratchathani, Nakhon Nayok, Amnat Charoen, Nakhon Phanom, Kalasin, Phrae, Surin, Phetchabun, Sakon Nakhon, Nong Khai, Udon Thani, Tak, Saraburi, Khon Kaen, Buri Ram, Nong Bua Lam Phu and Nan.

Very good air quality, with PM2.5 levels between 13.1 and 13.9mg/m3, was reported in 14 southern provinces, in descending order: Chumphon, Yala, Narathiwat, Phatthalung, Phuket, Nakhon Si Thammarat, Trang, Phangnga, Songkhla, Ranong, Satun, Krabi, Pattani and Surat Thani.

The northern province of Chiang Mai had good air quality with PM2.5 level of 24.9.

Eight provinces had moderate air quality with PM2.5 levels from 25.5 to 37mg/m3. In descending order, they were Loei, Chaiyaphum, Nakhon Ratchasima, Lampang, Lamphun, Phayao, Mae Hong Son and Chiang Rai.


	Related: Enforcement of rules against open burning stepped up
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                Singapore detects toxin in Danone and Nestle formula batches
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                                Three of the world's largest dairy companies are recalling and blocking batches of infant milk formula after a contamination scare that began with Nestle widened on Wednesday to the French groups Danone and Lactalis.
The recalls highlight how a single compromised ingredient can spread through the tightly regulated infant nutrition sector, triggering swift action from regulators and companies keen to avoid reputational harm and protect market share in lucrative regions such as China.

Nestle recalled batches of infant nutrition products in dozens of countries earlier this month, due to possible contamination with cereulide, a toxin that can cause nausea and vomiting.

A judicial inquiry in France is under way into whether there is a link between the death of a baby and the Nestle milk. The farm ministry said the results are expected in about 10 days.

The Singapore Food Agency on Saturday ordered the precautionary recall of a batch of Thai-origin Dumex Dulac 1 by Danone and Swiss-origin [?]Nestle NAN HA1 SupremePro after detecting cereulide.

Privately owned Lactalis said on Wednesday that its nutrition unit was recalling batches of baby milk in 18 countries, due to the presence of cereulide in an ingredient sourced from a supplier.

"All infant milk producers in France and internationally are likely to have been affected by deliveries of non-compliant raw materials from the same manufacturer, which led to recalls by Nestle and Lactalis," a farm ministry official told Reuters.

Danone shares sink

Danone shares were down around 8.3% on Wednesday, touching their lowest level since February 2025.

The company said it was working with Singapore's regulator and that all controls confirmed its products were safe, with no irregularities found relating to Bacillus cereus, the bacteria that can produce cereulide.

The weakness in Danone shares over the last week has been driven by broker downgrades citing foreign-exchange headwinds, slower industry growth and falling Chinese birth rates that are weighing on infant formula sales, said Sagar Thanki,  an investment analyst at Guinness Global Investors.

The share price drop on Wednesday was due to the Singapore recall, Thanki added.

"The process involves high temperature and drying procedures that eradicate the bacteria, though some residue of toxin may still be detectable, but well below the regulatory standard and thus safe for consumption," JPMorgan analysts wrote after discussions with Danone.

"All in all, today's share price reaction seems overdone to us, though we understand the context post the Nestle recall."

Infant formula represents about 21% of Danone's group revenues, according to [?]analysts at Bernstein. For Nestle, the category likely accounts for around 5%.

The supplier of the contaminated arachidonic acid, or  ARA, is Dutch, a spokesperson for Lactalis told Reuters but ruled out that it was the Amsterdam-listed producer dsm-firmenich.

It was sold by a Dutch company but came from China, the French farm ministry said separately, declining to give any company names.

Nestle had also identified the quality concern at one of its factories in the Netherlands and  suspended sourcing ARA oil from the supplier concerned.

dsm-firmenich has said none of its products was affected by the Nestle recall. 
              



This article was downloaded by calibre from https://www.bangkokpost.com/world/3180774/dairy-giants-recall-infant-formula-after-contamination-scare



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




                
                  Anutin scoffs at Nida poll                

                Projection that Bhumjaithai would win 150 seats 'too low', says leader
              

                                  
                    
                      
                      
                                                  
                        

                        [image: Prime Minister and Bhumjaithai Party leader Anutin Charnvirakul waves to supporters on the campaign trail on Wednesday in Nakhon Phanom while helping Constituency 4 MP candidate Chookan Kulwongsa canvass for votes. (Photo courtesy of Bhumjaithai Party)]
                      
                                              
                          Prime Minister and Bhumjaithai Party leader Anutin Charnvirakul waves to supporters on the campaign trail on Wednesday in Nakhon Phanom while helping Constituency 4 MP candidate Chookan Kulwongsa canvass for votes. (Photo courtesy of Bhumjaithai Party)                        

                                          

                  

                                Bhumjaithai Party leader Anutin Charnvirakul has brushed aside a projection by the Nida Poll director that the party would win up to 150 seats in the general election, saying the figure was "too low".
Mr Anutin said on Wednesday that Bhumjaithai was fighting hard in every constituency and that the Nida estimate fell short of the party's internal target.

However, he said opinion polls were useful benchmarks for assessing how well the party's campaign for the Feb 8 election was performing.

"They are tools to measure how much work we have done. If the results match our expectations, we can move forward with confidence. If they don't, we have to review and improve our work," he said.

Earlier, in a television interview, Suvicha Pouaree, director of the Nida Poll Centre, said Bhumjaithai was surging and expected to secure between 140 and 150 seats.

Mr Suvicha also said the number of undecided voters had fallen to less than 8%, which he said was not large enough to change the outcome.

Bhumjaithai held 71 seats in the 500-seat House of Representatives at dissolution, compared with 143 for the People's Party and 140 for Pheu Thai.

In the 2023 election, Bhumjaithai won 13.5% of all votes cast for constituency candidates, versus 25.4% for Move Forward and 24.5% for Pheu Thai. However, it won only 3% of the party-list vote, compared with 38% for Move Forward (the predecessor to the People's Party) and 28.8% for Pheu Thai.

No comment on coalition

Mr Anutin declined to say on Wednesday whether winning 150 seats would be enough to form a coalition government, saying the issue of government formation should be discussed only after the election.

The Bhumjaithai leader and prime ministerial candidate also said the party had never officially announced a specific seat target, and that the election outcome would determine the party's role.

He dismissed talk of seat-sharing with former coalition partners, saying the party was contesting all areas seriously and aiming to win as many seats as possible.

On his first campaign visit to the northeastern region, Mr Anutin toured Nakhon Phanom with party candidates on Wednesday. He started in Na Kae and went to Na Wa, Sri Songkhram, Ban Phaeng and Muang districts.

In a campaign speech in Na Kae district, he stressed the importance of farmers' livelihoods and rice prices.

He said Thailand must focus on proper marketing rather than selling rice cheaply for use in flour or animal feed, adding that rice must be sold as a high-value product because farmers work hard to produce good-quality rice and deserve fair returns.

In the face of natural disasters and wars, food security is increasingly important, and rice has become a key topic in every trade talk under the Bhumjaithai-led government, he said.

In a related development, Bhumjaithai received the most donations in November, 58 million baht, while the People's Party received 1.5 million, according to the Election Commission (EC).

A total of 222 donors gave 82 million baht to 17 parties in November, the EC said.
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                                Thailand's e-commerce market is projected to post normalised growth this year, expanding by 7% to reach 1.15 trillion baht as the maturing landscape is characterised by heightened complexity and fierce competition.
To emerge as winners, brands must transition towards commerce operating systems, according to Priceza.

Success depends on the ability to manage all channels through a single integrated operating system, seamlessly bridging marketplaces, direct-to-consumer websites, offline retail, agentic commerce, and social/video platforms, e-commerce gurus said during the ECOM TALK 2026 seminar held on Wednesday by Priceza.

By centralising customer data and order management, brands can eliminate silos and deliver the frictionless experience that today's sophisticated Thai consumers demand, they noted.
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The e-commerce market is projected to slow down this year from estimated growth of 7.6% last year, due to market maturity.

"The continued growth is driven by good product price, good product quality, speedy delivery and the fun element," Thanawat Malabuppha, chief executive of Priceza, said during the seminar.

Platforms are becoming commerce infrastructure that brings content, commerce, payment and delivery to users, he added.

Video and live commerce gained traction to account for 25% of the total market. Creators helped spark product demand through their content, while instant commerce offers faster delivery within four hours, with options from Grab, Line Man Wongnai and Shopee.

"Speed is the new competitive mode in Thailand and Southeast Asia," Mr Thanawat said.

[image: ]

He said offline sales remain important even in the digital economy, accounting for 70% of retail sales, compared with 30% for e-commerce.

"We see market share divided into 30% online, 30% offline and 40% omni-channel," he added.

In addition, artificial intelligence (AI) will be a key tool to help users search and shop.

Google Gemini and Open AI are moving into agentic commerce and global brands are also testing how AI changes users' shopping behaviour.

Mr Thanawat cited data from research firm Momentum Works showing that e-commerce logistics market dynamics have stabilised.

As of the first half of 2025, J&T's share of the e-commerce logistics market stood at 32.8%, followed by SPX (Sea's delivery arm) at 27.7% and other players at 39.5%. This compares with the first half of 2024, when J&T's share was 28.6%, SPX's was 24.5% and others accounted for 46.8%.

In January 2026, J&T Global Express and SF Holding entered into a major HK$8.3 billion strategic cross-shareholding agreement.

This marks a significant evolution in their relationship, moving from operational cooperation to a deep capital-based partnership.

The collaboration is structured to combine J&T's extensive last-mile delivery network in emerging markets with SF Holding's high-end "line-haul" and cross-border infrastructure.

"China is continuing to export their products via e-commerce with a greater focus on branded products, which will create more international competition," said Mr Thanawat.

SHOPEE STILL LEADING

Simon Torring, co-founder and chief growth officer of Cube, a Singaporean research firm, said the region's e-commerce growth is slowing but the market will still double in the next four years and triple by 2033.

Southeast Asian e-commerce reached US$190 billion in 2023. While it took 13 years to reach $30 billion in Thailand, it is projected to double to $60 billion within just four more years.

He said two mega-trends define the current e-commerce platform landscape, one of which is the growing difficulty for small or niche platforms to survive.

Second, the two modes of e-commerce are converging: intent-driven platforms such as Shopee and Lazada, and impulse-driven platforms like TikTok Shop.

Consolidation is occurring even among the top three platform players.

According to data from Thailand comparing the first half of 2024 with the first half of 2025, Shopee remained the undisputed market leader with a 48% share, up one percentage point over the period.

Lazada's share fell to 18%, down seven percentage points, while TikTok's share rose six percentage points to 33%.

Mr Torring said TikTok Shop is dominated by a new breed of challenger brands that are more agile in using video, affiliate marketing and rapid trend adoption.

These brands often start on TikTok before migrating to dominate traditional marketplaces and even physical retail.

He identified two critical areas that will define the e-commerce market in the next few years.

One is AI-driven search. As tools like ChatGPT and Gemini become primary research tools for consumers, brands must figure out how to expose their product listings directly to these AI models to bypass traditional platforms.

The second area is affiliate and influencer marketing, which has become an additional pillar of media strategy.

About 10-20% of all regional e-commerce is now driven by affiliate marketing. The focus has shifted from "Key Opinion Leaders" to "Key Opinion Sellers" -- influencers who are focused on driving direct sales.
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                                Large local banks posted mixed operating results in 2025, attributed to a decrease in interest income as rates declined, as well as heightened uncertainties.
Bangkok Bank (BBL), the country's largest lender by total assets, and its subsidiaries reported a net profit of 46 billion baht for 2025, up 1.8% year-on-year.

The increase was mainly driven by higher non-interest income, gains on financial instruments measured at fair value through profit or loss, and investment gains.

Meanwhile, net interest income (NII) declined in line with lower interest rates and slower loan growth. At the end of December 2025, total loans for BBL registered 2.61 trillion baht, down 3.2% year-on-year, according to the bank's filing with the Stock Exchange of Thailand (SET).

Kasikornbank (KBank) reported a net profit of 49.6 billion baht for 2025, down by 0.08% year-on-year. The decline was attributed to a 7.33% drop in NII to 137 billion baht, in line with the interest rate environment. However, non-interest income rose 14.8% to 57.6 billion baht.

At the end of December 2025, KBank's total loan portfolio tallied 2.47 trillion baht, down by 0.28% year-on-year.

SCB X, the holding company of Siam Commercial Bank (SCB), reported a consolidated net profit of 47.5 billion baht for 2025, an 8.1% increase year-on-year, driven by higher investment gains and stronger fee income.

NII totalled 119 billion baht, declining 8% year-on-year due to narrower net interest margins following four policy rate cuts during the year, as well as a 2.1% contraction in the overall loan portfolio stemming from more prudent loan underwriting.

Krungsri (Bank of Ayudhya) posted a net profit of 31.7 billion baht for 2025, up 6.9% from 2024.

The increase was mainly driven by a one-time gain from the remeasurement of its investment in Tidlor Holdings Plc, growth in non-interest income, and higher NII supported by effective liquidity and funding cost management.

Total loans rose 1.7% from 2024, led by 2.7% growth in corporate lending. However, weak domestic demand and subdued business sentiment resulted in loan contractions in both the retail and small and medium-sized enterprise segments.

TMBThanachart Bank (ttb) reported a net profit of 20.6 billion baht for 2025, down 1.86% year-on-year, while its total loan portfolio contracted by 3%.

Although net interest margin compression following larger policy rate cuts than expected pressured interest income, a recovery in non-interest income, disciplined cost control and lower expected credit losses helped offset the impact of softer interest income.

Amid economic headwinds such as falling interest rates, ttb said it navigated its business cautiously and delivered resilient performance, according to its statement to the SET.
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                                Thailand's stock market is edging dangerously close to a critical point, underscoring the urgent need to restore investor confidence and market liquidity, notes the chief of the Investment Analysts Association (IAA), calling for swift and decisive support from the government.
Paiboon Nalinthrangkurn, IAA chairman and a board member of the Stock Exchange of Thailand (SET), said the Thai bourse risks losing its ability to function as an effective engine for capital formation and wealth creation.

In a post on his Facebook page, Mr Paiboon said Thailand's equity market may no longer be able to serve its traditional role in mobilising capital and supporting long-term wealth creation.

"If the problems are not addressed seriously and promptly, the consequences could extend beyond the capital market and threaten the long-term sustainability of Thailand's economic system," he said.

The SET ranked among the world's worst performers in 2025, when only six stock markets globally posted negative returns. The Thai index fell by 10% last year, contrasting starkly with a 21% gain in global equity markets.

Last year marked the third consecutive year of losses for Thai equities, with a cumulative decline of 24% over three years, equivalent to a market capitalisation loss of around 4.25 trillion baht.

Over the same three-year period, global markets enjoyed a "golden era" of investing, supported by widespread monetary easing.

The global equity index delivered a cumulative return of about 60%, highlighting the opportunity cost borne by Thai investors, said Mr Paiboon.

Trading liquidity has shrunk by 54% compared with four years ago, pushing the market closer to a point where large foreign institutional funds may find it effectively non-investable due to liquidity constraints, he said.

"Perhaps the most alarming signal is the collapse in initial public offering [IPO] activity," said Mr Paiboon, noting funds raised through IPOs have plunged by 93% from 136 billion baht five years ago to just 9 billion last year.

"In simple terms, the SET is approaching a danger zone where it may no longer be able to perform its core economic functions effectively. This comes at a time when Thailand faces major challenges in restructuring the economy and building new growth engines. Such projects typically carry higher risks and cannot rely solely on bank lending. They require a strong and functioning capital market as a primary source of funding."

While the Thai stock market still has hope, he said it was unlikely to recover on its own without strong and credible government support.

"Stock indices reflect confidence and future expectations, and with weak growth, falling earnings, capital outflows, and low investor confidence, the market lacks the momentum to rebound independently," said Mr Paiboon.

He urged the new government to act on two priorities. First, restore confidence in both the stock market and the real economy through credible, achievable policies that address structural issues, invest in future industries, and signal Thailand's ability to return to sustainable growth of around 4% a year, with the capital market playing a central role.

The other recommendation is reviving liquidity, starting with domestic investors, as liquidity has declined due to foreign selling and capital outflows.

Confidence alone is insufficient without clear incentives, Mr Paiboon said, adding that measures such as a well-designed Thai Individual Savings Account and tax incentives for repatriating overseas investments could quickly lift liquidity, even at the cost of short-term tax revenue, by generating long-term wealth effects and stronger economic growth.

The SET must also address retail investors' concerns over fairness, particularly high-frequency trading and short selling rules, through greater transparency, proactive communication, and enforceable regulations to rebuild trust in the market, he said.
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                Deal calls for firm owned by True chairman Suphachai Chearavanont to acquire all shares
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                                The Norwegian telecom operator Telenor said on Thursday  that it had agreed to sell its stake in True Corporation of Thailand for a total of 39 billion Norwegian crowns (123 billion baht or $3.9 billion).
Telenor [?]Group said it had signed the agreement with Arise Digital Technology Co, owned by Suphachai Chearavanont, the chairman of True Corp.

Arise Ventures Group said Mr Suphachai has stepped down from another position as chief executive of Charoen Pokphand Group, the parent of True, to focus on Arise and its strategic interests.

The agreement calls for Telenor to sell a 24.95% stake in True to Arise at 11.70 baht a share, the two companies said in a release.

In addition, Arise and Telenor have agreed on a mutual put/call option for the sale of the remaining 5.35% shareholding two years after the closing of the initial sale. The price will be the higher of 11.70 baht per share and the market price prior to the term of the option.

The news prompted a sell-off in True shares, which closed down 14.5% at 10.60 baht on Thursday on the Stock Exchange of Thailand, with heavy turnover of nearly 11.9 billion baht.

225% return for Telenor

Telenor will book an accounting gain [?]of 14.7 billion Norwegian crowns at the current exchange rate at the closing of the initial stake sale. It said it would provide further information next month on the use of the proceeds.

The company said the value of the deal represented a 225% gain from the market value of its DTAC mobile business before merger talks with True began in 2021.

Telenor has been a major investor in Asian telecoms since the 1990s, building operations in Bangladesh, Thailand, Malaysia and Pakistan, but has recently said it is open to structural deals as the industry matures.

"With the completion of the sale  of Telenor Pakistan in December, and the agreement to sell our shares in True we have taken big steps in delivering on that strategy," Telenor CEO Benedicte Schilbred Fasmer said.

Focus closer to home

The divestment is expected to boost Telenor's return [?]on capital employed and also underpins the company's  goal of focusing more of its business in the Nordic region, she said.

Telenor first entered Thailand in 2000 and built the DTAC mobile business into a major player, ultimately deciding in 2021 to merge with True. The merger took until March 2023 to complete because of regulatory requirements.

CP Group and Telenor Group held equal stakes of approximately 30.3% each in the new company known as True Corporation.

Thai regulators required the merged entity to maintain both the True and DTAC brands for at least three years following finalisation of the deal, though back-office operations are being consolidated.

True Corp currently has about 49 million mobile customers under the True Move and DTAC brands, while Advanced Info Service has about 47 million.

"Before the 2021 merger talks, our shareholding in Thailand was valued at 12 billion crowns. Today the value of our shareholding stands at 39 billion crowns, based on the agreed sale price and the current exchange rate," Ms Schilbred Fasmer said.

"Together with our partner True Corporation we have established market leadership in Thailand while also generating shareholder value."
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                                Hong Kong's Cathay Pacific Airways and its budget arm carried more than 36 million passengers in 2025, up 27% from the previous year, on the back of growth in tourist numbers.
Cathay Group said on Wednesday that the number of passengers handled by its premium carrier grew by 26.5% to 28.87 million last year, while the figure for HK Express rose by 29.7% to 7.91 million.

The company said the growth in passenger numbers was related to a "significant expansion in passenger capacity", with the group seeing a more than 25% increase in terms of available seat kilometres from 2024.

In December alone, passenger numbers for Cathay Pacific and HK Express increased by 21.8% and 24.1% year on year, respectively.

Cathay recorded about 2.74 million passengers last month, while its budget arm carried more than 781,000 in the same period.

According to official figures, Hong Kong welcomed 49.89 million tourists in 2025, an increase of 12% from the previous year.

Lavinia Lau Hoi-zee, Cathay's chief customer and commercial officer, attributed the company's performance in December to strong travel demand over the festive season.

She said Cathay had seen "robust inbound traffic" among people and students returning from North America, Oceania and the United Kingdom to visit their families and friends in Hong Kong.

Lau added that more travellers from Northeast Asia, Thailand and India had also visited the city for the year-end holiday.

"In terms of outbound traffic, we saw a surge in leisure travel demand during the holiday peak, notably to Northeast and Southeast Asia," she said.

"The Chinese mainland also emerged as a key destination, with travellers from Hong Kong exploring a wide variety of cities across our network."

Cathay Cargo also carried more than 1.67 million tonnes of goods last year, a 9.4% year-on-year increase.

In December, the cargo volume grew by 6 per cent to about 152,000 tonnes from the same period last year.

"Tonnage remained strong in December, despite a 3% decrease from the previous month as the festive season approached," Lau said.

The company said it expected softer demand in the first half of this month, before gradually picking up ahead of the Lunar New Year holiday.
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                  Call for bonfire of digital rules to assist private tech sector                

                Focus on removing regulatory hurdles and strengthening local platforms
              

                                Political parties should step back from the concept of the government building and operating digital platforms by themselves to maintain digital sovereignty, instead focusing on clearing regulatory roadblocks and providing incentives to local platforms to increase their competitiveness, say tech leaders.
These leaders noted that true digital sovereignty depends on strengthening upstream and midstream segments of the artificial intelligence (AI) supply chain and the country having its own strong cybersecurity.

BUILD INFRASTRUCTURE

Yod Chinsupakul, chief executive of Line Man Wongnai, said several political parties believe Thailand should emphasise digital sovereignty. He agrees that Thailand should have its own local platforms and technology rather than relying solely on foreign providers.
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"Thailand should move from being a downstream user to an upstream or midstream participant in the AI era." -- Yod Chinsupakul, Chief executive, Line Man Wongnai



However, the government should not build or operate its own digital platforms, said Mr Yod.

The government should act as a "field-maker" by creating a supportive environment where Thai entrepreneurs can compete, he said.

When the state attempts to develop its own apps or platforms, the chances of success are proven to be quite low, said Mr Yod. This is because building and running a competitive platform is not the government's core competency.

"The government should focus on building the infrastructure, setting clear rules, and unlocking legal obstacles that hinder Thai companies from competing with foreign tech giants," he said.

Private companies are better suited to building platforms because they possess the talent, motivation and agility required to succeed, said Mr Yod.

He added that Thailand must find a place within the global AI supply chain. While Thailand may not be able to build its own large language models from scratch, it can participate through hardware manufacturing or supporting the production of physical components of AI, or developing specialised applications that use AI to solve local problems.

Thailand should also create high-value jobs that involve working directly with AI technologies.

"Thailand should move from being a downstream user to an upstream or midstream participant in the AI era," said Mr Yod.

He said he supports political parties' policies aimed at upgrading small and medium-sized enterprises (SMEs) through digital tools, as Line Man Wongnai has been pursuing this mission.

For example, Mr Yod highlighted the potential of technology to revolutionise the healthcare system, particularly through policies like the telemedicine proposed by the Democrat Party. It can significantly reduce crowding in hospitals and lower the overall cost of healthcare for both the state and citizens.

He said that Line Man Wongnai already operates a tele-pharmacy service, allowing users to consult and order medicine for home delivery.

Expanding these kinds of services and updating regulations will "democratise" public health, making it more accessible to everyone.

TOP PRIORITIES

Wiroon Sriborrirux, president of the Thai Embedded System Association (TESA), said the People's Party and Pheu Thai Party emphasise the development of upstream industries such as semiconductors, smart electronics, and AI.
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"Regardless of who forms the new government, the top priority must be security, specifically cybersecurity and data stability." -- Wiroon Sriborrirux, President, Thai Embedded Stystem Association



Mr Wiroon said that regardless of who forms the new government, the top priority must be security, specifically cybersecurity and data stability.

"Our country must rely on itself for security because future warfare will involve shutting down -- turning off a whole building simply by hacking the gateway," he said.

Mr Wiroon said the country needs a national, secure AI of Things (AIoT) platform.

"TESA plans to launch a national AIoT platform for Thai developers to implement by this August," he said.

As foreign tech giants build data centres in Thailand, the country gains little value if it does not have its own sovereign platform to manage the data first, said Mr Wiroon.

INCENTIVE FOR E-COMMERCE

Kulthirath Pakawachkrilers, president of the Thai E-Commerce Association, said the Pheu Thai Party's ambition to build a national e-commerce platform raises serious concerns based on past experience.
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"While many political parties call for AI to be used to improve governance, it should also be applied to the parties." -- Kulthirath Pakawachkrilers, President, Thai E-Commerce Association



She said that over the past decade, multiple ministries and sub-agencies have attempted to develop government-owned "Thai e-commerce" platforms, with budgets ranging from 10 million baht to more than 500 million baht, yet most have failed to achieve scale, sustainability, or international competitiveness.

"Rather than repeating this approach, a more effective policy would be for the government to provide grants, incentives, or co-investment schemes to strengthen capable private-sector e-commerce platforms, officially endorse them as national gateways, and support their overseas market integration," Ms Kulthirath said.

Indonesia provides a useful reference point: regulators there require foreign platforms to partner with or merge into local systems, or pursue a domestic initial public offering.

Such an approach allows the state and public funds to benefit from ownership, improves regulatory oversight, and enables responsible data utilisation for public benefit.

A fully government-owned e-commerce platform risks becoming another costly, inefficient project and a misallocation of public resources, Ms Kulthirath said.

She said that Thailand urgently needs clearer scam-prevention mechanisms, stronger enforcement, and faster remediation, particularly for SMEs, sellers, and consumers whose bank accounts are often frozen or delayed in being unlocked. The use of AI-based detection systems must be accompanied by efficient legal and banking coordination.

The People's Party proposal to promote an open digital commerce network is more pragmatic and market-oriented, Ms Kulthirath said.

However, openness alone is insufficient. Thailand must fund and nurture its e-commerce structure, similar to policies in Singapore and China.

Ms Kulthirath said that while many political parties call for AI to be used to improve governance, it should also be applied to the parties.

The parties could strengthen public trust by using AI-driven background checks on political candidates, ensuring they are not linked to scams, illegal capital, or illicit financial networks, Ms Kulthirath said.

She said the key issue facing the Democrat Party is not the quality of policy wording, but whether meaningful execution and measurable outcomes will follow.

Many of the proposed initiatives, particularly regarding open data, have been discussed for years across multiple governments.

What stakeholders want to see is a national open data platform with real-time dashboards, analytics and public key performance indicators that can genuinely support transparency, economic planning and evidence-based policymaking. Without all of these elements, even well-designed policies risk remaining aspirational.

A reformed Democrat Party must demonstrate reform through action, not just policy statements, Ms Kulthirath said.

The Bhumjaithai Party focus on disaster prevention reflects recent failures, particularly in managing flooding in southern regions, such as in Hat Yai last year. The party prioritising prevention over reactive relief is conceptually sound and aligns with global best practices, Ms Kulthirath said.

However, she raised a concern on the Bhumjaithai Party's proposed Universal Disaster Fund in which the state would invest 30 billion baht in premiums.

She said that Thailand's economy is under significant strain. Allocating a disproportionate share of the national budget to disaster management risks could affect the country's urgent need to revitalise its economy.
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                                Thailand's e-commerce market is projected to post normalised growth this year, expanding by 7% to reach 1.15 trillion baht as the maturing landscape is characterised by heightened complexity and fierce competition.
To emerge as winners, brands must transition towards commerce operating systems, according to Priceza.

Success depends on the ability to manage all channels through a single integrated operating system, seamlessly bridging marketplaces, direct-to-consumer websites, offline retail, agentic commerce, and social/video platforms, e-commerce gurus said during the ECOM TALK 2026 seminar held on Wednesday by Priceza.

By centralising customer data and order management, brands can eliminate silos and deliver the frictionless experience that today's sophisticated Thai consumers demand, they noted.
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The e-commerce market is projected to slow down this year from estimated growth of 7.6% last year, due to market maturity.

"The continued growth is driven by good product price, good product quality, speedy delivery and the fun element," Thanawat Malabuppha, chief executive of Priceza, said during the seminar.

Platforms are becoming commerce infrastructure that brings content, commerce, payment and delivery to users, he added.

Video and live commerce gained traction to account for 25% of the total market. Creators helped spark product demand through their content, while instant commerce offers faster delivery within four hours, with options from Grab, Line Man Wongnai and Shopee.

"Speed is the new competitive mode in Thailand and Southeast Asia," Mr Thanawat said.

[image: ]

He said offline sales remain important even in the digital economy, accounting for 70% of retail sales, compared with 30% for e-commerce.

"We see market share divided into 30% online, 30% offline and 40% omni-channel," he added.

In addition, artificial intelligence (AI) will be a key tool to help users search and shop.

Google Gemini and Open AI are moving into agentic commerce and global brands are also testing how AI changes users' shopping behaviour.

Mr Thanawat cited data from research firm Momentum Works showing that e-commerce logistics market dynamics have stabilised.

As of the first half of 2025, J&T's share of the e-commerce logistics market stood at 32.8%, followed by SPX (Sea's delivery arm) at 27.7% and other players at 39.5%. This compares with the first half of 2024, when J&T's share was 28.6%, SPX's was 24.5% and others accounted for 46.8%.

In January 2026, J&T Global Express and SF Holding entered into a major HK$8.3 billion strategic cross-shareholding agreement.

This marks a significant evolution in their relationship, moving from operational cooperation to a deep capital-based partnership.

The collaboration is structured to combine J&T's extensive last-mile delivery network in emerging markets with SF Holding's high-end "line-haul" and cross-border infrastructure.

"China is continuing to export their products via e-commerce with a greater focus on branded products, which will create more international competition," said Mr Thanawat.

SHOPEE STILL LEADING

Simon Torring, co-founder and chief growth officer of Cube, a Singaporean research firm, said the region's e-commerce growth is slowing but the market will still double in the next four years and triple by 2033.

Southeast Asian e-commerce reached US$190 billion in 2023. While it took 13 years to reach $30 billion in Thailand, it is projected to double to $60 billion within just four more years.

He said two mega-trends define the current e-commerce platform landscape, one of which is the growing difficulty for small or niche platforms to survive.

Second, the two modes of e-commerce are converging: intent-driven platforms such as Shopee and Lazada, and impulse-driven platforms like TikTok Shop.

Consolidation is occurring even among the top three platform players.

According to data from Thailand comparing the first half of 2024 with the first half of 2025, Shopee remained the undisputed market leader with a 48% share, up one percentage point over the period.

Lazada's share fell to 18%, down seven percentage points, while TikTok's share rose six percentage points to 33%.

Mr Torring said TikTok Shop is dominated by a new breed of challenger brands that are more agile in using video, affiliate marketing and rapid trend adoption.

These brands often start on TikTok before migrating to dominate traditional marketplaces and even physical retail.

He identified two critical areas that will define the e-commerce market in the next few years.

One is AI-driven search. As tools like ChatGPT and Gemini become primary research tools for consumers, brands must figure out how to expose their product listings directly to these AI models to bypass traditional platforms.

The second area is affiliate and influencer marketing, which has become an additional pillar of media strategy.

About 10-20% of all regional e-commerce is now driven by affiliate marketing. The focus has shifted from "Key Opinion Leaders" to "Key Opinion Sellers" -- influencers who are focused on driving direct sales.
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                                Large local banks posted mixed operating results in 2025, attributed to a decrease in interest income as rates declined, as well as heightened uncertainties.
Bangkok Bank (BBL), the country's largest lender by total assets, and its subsidiaries reported a net profit of 46 billion baht for 2025, up 1.8% year-on-year.

The increase was mainly driven by higher non-interest income, gains on financial instruments measured at fair value through profit or loss, and investment gains.

Meanwhile, net interest income (NII) declined in line with lower interest rates and slower loan growth. At the end of December 2025, total loans for BBL registered 2.61 trillion baht, down 3.2% year-on-year, according to the bank's filing with the Stock Exchange of Thailand (SET).

Kasikornbank (KBank) reported a net profit of 49.6 billion baht for 2025, down by 0.08% year-on-year. The decline was attributed to a 7.33% drop in NII to 137 billion baht, in line with the interest rate environment. However, non-interest income rose 14.8% to 57.6 billion baht.

At the end of December 2025, KBank's total loan portfolio tallied 2.47 trillion baht, down by 0.28% year-on-year.

SCB X, the holding company of Siam Commercial Bank (SCB), reported a consolidated net profit of 47.5 billion baht for 2025, an 8.1% increase year-on-year, driven by higher investment gains and stronger fee income.

NII totalled 119 billion baht, declining 8% year-on-year due to narrower net interest margins following four policy rate cuts during the year, as well as a 2.1% contraction in the overall loan portfolio stemming from more prudent loan underwriting.

Krungsri (Bank of Ayudhya) posted a net profit of 31.7 billion baht for 2025, up 6.9% from 2024.

The increase was mainly driven by a one-time gain from the remeasurement of its investment in Tidlor Holdings Plc, growth in non-interest income, and higher NII supported by effective liquidity and funding cost management.

Total loans rose 1.7% from 2024, led by 2.7% growth in corporate lending. However, weak domestic demand and subdued business sentiment resulted in loan contractions in both the retail and small and medium-sized enterprise segments.

TMBThanachart Bank (ttb) reported a net profit of 20.6 billion baht for 2025, down 1.86% year-on-year, while its total loan portfolio contracted by 3%.

Although net interest margin compression following larger policy rate cuts than expected pressured interest income, a recovery in non-interest income, disciplined cost control and lower expected credit losses helped offset the impact of softer interest income.

Amid economic headwinds such as falling interest rates, ttb said it navigated its business cautiously and delivered resilient performance, according to its statement to the SET.
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                                The Securities and Exchange Commission (SEC) is preparing to introduce a set of new rules early this year to support the rapid growth of digital asset investment, including regulations for crypto exchange-traded funds (ETFs), crypto futures trading, and tokenised investment products.
The regulatory push reflects Thailand's effort to align its capital market framework with global investment trends, as digital assets gain wider acceptance among institutional and retail investors.

Jomkwan Kongsakul, deputy secretary-general of the SEC, said the regulator plans to issue formal guidelines supporting the establishment of crypto ETFs in Thailand early this year, alongside efforts to enable crypto futures trading on the Thailand Futures Exchange (TFEX).

The SEC also wants to expand the use of digital tokens for investment, moving beyond existing investment tokens to include bond tokens and tokenised fund units. Thailand's first green token is expected to be launched to support sustainable finance and environmental, social and governance (ESG)-linked investment.

"While there have been some legal and regulatory challenges in the past, this year the SEC will encourage issuers of bond tokens to enter the regulatory sandbox," Ms Jomkwan said.

To support secondary market development, the SEC is working with the Stock Exchange of Thailand (SET) to enable spot trading of carbon credits on the exchange, further linking digital innovation with sustainability objectives.

Crypto ETFs are seen by the regulator as particularly attractive for Thai investors. Already available in overseas markets, the product allows investors to gain exposure to digital assets without the need to open digital wallets or manage private keys, significantly reducing operational and cybersecurity risks, she said.

"A key advantage of crypto ETFs is ease of access; they eliminate concerns over hacking and wallet security, which has been a major barrier for many investors," said Ms Jomkwan.

The SEC board already approved crypto ETFs in principle and is now finalising detailed investment and operational rules, she said. Close cooperation is required between asset management companies and licensed digital asset exchanges, enabling jointly developed products that can eventually be listed and traded on the SET, said Ms Jomkwan.

To ensure adequate liquidity, the SEC is considering the introduction of market makers for crypto ETFs, which could be digital asset exchanges, financial institutions, corporations and entities holding cryptocurrencies on their balance sheets, she said.

The SEC is also pushing towards formal recognition of digital assets in Thailand as an underlying asset class under the Derivatives Act, paving the way for crypto futures to be traded on TFEX.

Crypto futures would be traded on TFEX under the Futures Trading Act, said Ms Jomkwan, adding the move would provide investors with hedging tools and more sophisticated risk management options.

The regulator has emphasised that crypto should be treated as "another asset class" rather than a speculative instrument. Investors with higher risk tolerance could allocate around 4-5% of their portfolios to digital assets, while maintaining portfolio diversification.

Alongside product innovation, the SEC plans to tighten supervision of financial influencers by drawing a clearer line between factual information sharing and licensed investment advice.

"Providing factual information may not require a licence, but any recommendation related to securities or investment returns will require proper authorisation as either an investment advisor or introducing broker," said Ms Jomkwan.

The SEC is collaborating with the Bank of Thailand in establishing a sandbox to promote tokenisation and distributed ledger technology, as it believes tokenisation could significantly lower barriers for retail investors and help digital assets become a meaningful driver of Thailand's economic growth.

In 2025, digital asset operators suspended 47,692 mule accounts, reflecting intensified enforcement efforts.
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                                Thailand's stock market is edging dangerously close to a critical point, underscoring the urgent need to restore investor confidence and market liquidity, notes the chief of the Investment Analysts Association (IAA), calling for swift and decisive support from the government.
Paiboon Nalinthrangkurn, IAA chairman and a board member of the Stock Exchange of Thailand (SET), said the Thai bourse risks losing its ability to function as an effective engine for capital formation and wealth creation.

In a post on his Facebook page, Mr Paiboon said Thailand's equity market may no longer be able to serve its traditional role in mobilising capital and supporting long-term wealth creation.

"If the problems are not addressed seriously and promptly, the consequences could extend beyond the capital market and threaten the long-term sustainability of Thailand's economic system," he said.

The SET ranked among the world's worst performers in 2025, when only six stock markets globally posted negative returns. The Thai index fell by 10% last year, contrasting starkly with a 21% gain in global equity markets.

Last year marked the third consecutive year of losses for Thai equities, with a cumulative decline of 24% over three years, equivalent to a market capitalisation loss of around 4.25 trillion baht.

Over the same three-year period, global markets enjoyed a "golden era" of investing, supported by widespread monetary easing.

The global equity index delivered a cumulative return of about 60%, highlighting the opportunity cost borne by Thai investors, said Mr Paiboon.

Trading liquidity has shrunk by 54% compared with four years ago, pushing the market closer to a point where large foreign institutional funds may find it effectively non-investable due to liquidity constraints, he said.

"Perhaps the most alarming signal is the collapse in initial public offering [IPO] activity," said Mr Paiboon, noting funds raised through IPOs have plunged by 93% from 136 billion baht five years ago to just 9 billion last year.

"In simple terms, the SET is approaching a danger zone where it may no longer be able to perform its core economic functions effectively. This comes at a time when Thailand faces major challenges in restructuring the economy and building new growth engines. Such projects typically carry higher risks and cannot rely solely on bank lending. They require a strong and functioning capital market as a primary source of funding."

While the Thai stock market still has hope, he said it was unlikely to recover on its own without strong and credible government support.

"Stock indices reflect confidence and future expectations, and with weak growth, falling earnings, capital outflows, and low investor confidence, the market lacks the momentum to rebound independently," said Mr Paiboon.

He urged the new government to act on two priorities. First, restore confidence in both the stock market and the real economy through credible, achievable policies that address structural issues, invest in future industries, and signal Thailand's ability to return to sustainable growth of around 4% a year, with the capital market playing a central role.

The other recommendation is reviving liquidity, starting with domestic investors, as liquidity has declined due to foreign selling and capital outflows.

Confidence alone is insufficient without clear incentives, Mr Paiboon said, adding that measures such as a well-designed Thai Individual Savings Account and tax incentives for repatriating overseas investments could quickly lift liquidity, even at the cost of short-term tax revenue, by generating long-term wealth effects and stronger economic growth.

The SET must also address retail investors' concerns over fairness, particularly high-frequency trading and short selling rules, through greater transparency, proactive communication, and enforceable regulations to rebuild trust in the market, he said.
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                                With the baht strengthening against the US dollar, surpassing 31 to the greenback for the first time in almost five years, it should impact forward bookings for the next few months and during the low season, discouraging tourist spending.
Thaneth Tantipiriyakij, president of the Phuket Tourist Association, said travel agents have expressed concern about the strong baht, which has been an obstacle since last year for many markets, including the US, Russia, Europe and Japan.

Based on discussions with retail operators such as malls, restaurants and stores, foreign tourists are spending less on shopping during their trips to Thailand, said Mr Thaneth.

Hotels this high season have raised room rates by only around 5% year-on-year due to the strong baht and pressure from rising costs, he said.

Mr Thaneth said the currency is not the sole problem this year, as geopolitical issues and intense competition from countries such as Vietnam and China have eaten into Thai tourism's appeal during the upcoming low season.

Some visitors may reduce their stay in Phuket and add more days in neighbouring countries during their Southeast Asian trips, he said.

Phuket's tourism revenue growth for 2026 is expected to slow from the typical gain of 8-10%, said Mr Thaneth.

Ratchaporn Poolsawadee, vice-president of the Tourism Council of Thailand, said the strong baht will likely hamper forward bookings in the upcoming months.

In terms of segments, it could impact business travel more than leisure groups.

He said meeting and business groups often have short lead times and tend to require 3-4 times the budget of leisure travel, making their visits more expensive with a strong baht.

For leisure tourists, even though they typically plan and allocate budget ahead and still have strong demand to visit Samui, they may shorten their length of stay from the average of 10-20 days, said Mr Ratchaporn.

Santi Sawangcharoen, executive director for the Americas, Middle East and Africa at the Tourism Authority of Thailand, said the agency is monitoring the currency issue and its impact on tourism.

He said Thailand still has high demand in the first quarter, with stable forward booking growth year-on-year. Bookings are unchanged for the European market, while they rose 11% year-on-year for the Middle East and declined 4% for the Americas.

"There is no sign of a severe drop in bookings yet," said Mr Santi.
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                                Relevant government agencies, including the Bank of Thailand, are being advised to take quick action to ensure the baht remains at an appropriate level.
Ongart Kittikhunchai, president of the Thai Food Processors' Association, said the central bank must manage the exchange rate more actively rather than allowing it to be driven by external factors such as gold prices, cryptocurrencies and international developments.

He said the baht's appreciation has implications for all exporters, particularly those in the agricultural, agro-industrial and food sectors, with broader consequences for the national economy as exports account for 60-70% of GDP.

"If the baht continues to strengthen, it could affect business costs," said Mr Ongart.

"Exporters typically operate on single-digit margins, but the baht appreciated by 7-10% in 2025 and continues to strengthen."

He described the baht at stronger than 31 per US dollar as a dangerous scenario.

To cope with the situation, Mr Ongart suggested businesses focus on reducing operating costs by using technology to improve efficiency. Businesses must also negotiate with clients to raise product prices, as producers and exporters cannot continue supplying goods without price adjustments.

Dhanakorn Kasetrsuwan, chairman of the Thai National Shippers' Council (TNSC), said the baht's appreciation reduces export revenue by 5-10% when converted back into baht, depending on timing and contract terms. If prices cannot be increased, profits are directly eroded.

He said Thai products have lost price competitiveness against key rivals such as Vietnam, Indonesia and China.

"Exporters do not want the weakest possible baht, but rather a baht that does not appreciate significantly more than regional competitors and remains in line with other major currencies in the region," said Mr Dhanakorn.

The TNSC views 33 baht per dollar as an appropriate level, but given large inflows of dollars into Asia, the council acknowledges achieving this level would be challenging.

He said businesses are concerned about the baht's volatility and movements that diverge from those of regional peers, as such instability complicates business planning and undermines long-term competitiveness.

The central bank should monitor baht appreciation to prevent excessive divergence from regional currencies, said Mr Dhanakorn, calling for measures to curb short-term speculation and scrutiny of cross-border capital flows to ensure compliance with know your client and know your source of funds principles.

In addition, small and medium-sized enterprises should be given better access to foreign exchange risk-hedging tools with low fees and simplified procedures, noted TNSC.

GROWING CONCERNS

ML Peekthong Thongyai, vice-chairman of the Federation of Thai Industries (FTI), said without swift action to address the baht's appreciation, Thai competitiveness in the global market will erode as product prices rise.

He warned foreign tourist arrivals may also decline as travellers will opt for neighbouring destinations that offer more affordable trips.

These developments would deal a blow to manufacturers already struggling to maintain competitiveness, while also weighing on sales of goods and services in the tourism sector, said ML Peekthong.

The FTI called on state agencies to better manage fluctuations in the baht arising from various factors, including currency transactions, capital flows and trading in gold and digital assets. Such measures should aim to curb currency speculation and excessive volatility, while preventing transactions that are inconsistent with real economic activities, he said.

GOLD FACTOR

Central bank governor Vitai Ratanakorn said the baht appreciated past 31 to the dollar on Wednesday, driven mainly by a surge in gold prices.

"The baht's strength exceeds levels justified by economic fundamentals and is primarily influenced by a surge in gold prices," he said.

"We would like to see the baht weaken against the dollar in line with economic fundamentals."

Mr Vitai said baht movements are typically driven by economic fundamentals, followed by capital flows and global gold prices, with gold acting as an amplifier of the currency's appreciation.

In recent days, the baht has moved largely in line with gold prices. Gold trading volume accounts for about 35% of total foreign exchange-related transactions, while foreign capital inflows have added upward pressure on the baht.

Regarding the three core factors influencing baht movements, he said they are largely beyond the Bank of Thailand's control.

While market intervention is a tool available to manage exchange rates, it can only play a limited role.

Mr Vitai said the central bank is monitoring gold trading conducted via digital platforms using baht.

The regulator is preparing to issue two notifications requiring large domestic gold traders to report baht-denominated transactions made through mobile apps, and imposing daily trading limits per individual.

The initial maximum trading volume is expected to range between 50-100 million baht, and the two notifications are scheduled to be issued later this month, he said.
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                                The baht is likely to appreciate further after it broke 31 to the US dollar to touch its highest level in nearly five years on Wednesday, as gold prices edged towards a once-unthinkable target of US$5,000 per ounce, say currency and gold traders.
Kasikorn Research Center (K-Research) sees the next resistance level for the baht at 30.65 to the greenback after the Thai currency strengthened to 30.88 per dollar in morning trade on Wednesday, its strongest level in four years and 10 months.

The sharp appreciation has been driven by skyrocketing gold prices to a record high exceeding $4,800 an ounce on Wednesday, buoyed by safe-haven demand and a softer dollar as US President Donald Trump's pursuit of Greenland threatened to reignite a trade war with Europe, said Kanjana Chockpisansin, the think tank's head of banking and financial sector research.

Bullion climbed 2.5% to $4,882 an ounce on Wednesday amid heightened tensions between the US and NATO over Greenland.

Locally prices soared by as much as 1,050 baht per baht-weight despite the baht's appreciation in early morning trade, sending gold bar to trade at 71,600 baht by midday following more than 20 price adjustments.

Wachirawat Banchuen, senior financial market strategist at Siam Commercial Bank, predicts the baht strengthening to a range of 30.00-30.50 to the dollar if Trump and the EU retaliate on tariffs, and European countries suspend investments in the US.

Such events could lead to a market sell-off with investors divesting US assets, pressuring the dollar to plunge by as much as 3%, similar to the level seen during Liberation Day (when Trump revealed reciprocal tariffs in April 2025), he told the Bangkok Post.

If both sides compromise, the Thai currency could hold near 30.80 to the dollar or even soften to a range of 31.00-31.50, said Mr Wachirawat.

Benjama Ma-In, head of research at YLG Bullion International Co, predicts if gold passes $4,900, the next level is likely $5,135 to $5,400 per ounce.

Jitti Tangsithpakdi, president of the Gold Traders Association, anticipates domestic prices could reach 75,000 baht.

BLISTERING RALLY

Geopolitical risks have surged as Trump threatened to impose 10-25% import tariffs on several European countries reportedly linked to resistance against US ambitions over Greenland, triggering emergency discussions among European leaders.

The European Union is considering retaliatory tariffs worth up to EU93 billion, and may deploy its anti-coercion instrument in response. Investors, wary of a broader economic or even military escalation, have responded by aggressively reallocating capital into gold.

"The rally reflects a sharp rise in global risk aversion, driven largely by uncertainties surrounding US policy under Trump," said YLG chief executive Tipa Nawawattanasub.

"Even if diplomatic channels remain open, markets cannot ignore the risk of more aggressive measures. This uncertainty has weighed on the US dollar and accelerated capital flows away from Western assets towards gold as the ultimate safe haven."

Meanwhile, the dollar has weakened sharply as markets increasingly expect the Federal Reserve to cut interest rates more aggressively than previously signalled, partly to cushion the impact of trade war risks.

The leadership changes planned at the Fed later this year have burnished gold's appeal as a hedge against policy volatility.

Central bank demand remains a powerful structural driver as China and Russia continue to accelerate gold purchases as part of long-term de-dollarisation strategies, said Ms Tipa.

The baht also received a boost from foreign fund inflows into the Stock Exchange of Thailand (SET) for five consecutive days, with foreign net buying of 18 billion baht.

The SET index surged by 1.5% on Wednesday to surpass 1,300 points as global markets are gripped by uncertainties on the Greenland issue.
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																The era of volume is dead. The next decade of Thai tourism will and must be shaped not by the number of arrivals, but by the economic value generated by those arrivals.
Thailand's tourism industry has long thrived on its core strengths: genuine hospitality, generosity, and cultural attractions. For decades, these qualities allowed us to rely on pure scale. Yet the tourism landscape has changed fundamentally.

Travellers are more conscious. They carefully choose destinations that reflect their identities -- places that make them feel validated. These changed behaviours put Thailand and policymakers at a strategic crossroads. Do we chase obsolete volume targets, or do we reshape the industry around deeper engagement and stronger economic value?

Tourism 4.0 is not a buzzword. It is a call for a sea change in attitude. It compels us to look beyond hotel occupancy and nightly rates to truly understand what creates economic value across the guest's entire journey. That journey spans accommodation, food, retail, culture, and healthcare--an interconnected ecosystem wider than what any single operator controls.

Redefining Success

Thailand possesses a wealth of data on visitors and related service industries. Yet most of it is underused. Our same old key performance indicators (KPIs) tell us how many rooms were sold, but they do not offer insights into why travellers came, what they truly valued, or how to influence repeat visits.

Value is complex. It often manifests in sophisticated spending patterns, in the choice of long-stay locations, and in the emotional connections guests develop. A high-value guest might stay fewer nights yet contribute disproportionately more; others return year after year solely because of personalised service.

Tourism Value Matrix

A simple framework -- a tourism value matrix -- helps us segment travellers and understand the value they generate. The model moves us beyond the blunt instruments of "arrival numbers" and "raw spending" metrics, which can be deceptive.

After all, two guests can spend identical amounts of money yet create very different footprints on local businesses and cultural assets.

To navigate this, we analyse visitors across two dimensions: economic yield and ecosystem alignment. The latter reflects how their spending benefits the value chain, such as hospitality, wellness, and culinary sectors.

Viewed through this lens, the "mass" of Thai tourism breaks into four groups.


	The strategic multiplier: These visitors engage the entire value chain. A medical traveller who recovers at a wellness resort, dines at independent restaurants, and shops at Thai boutiques is the gold standard. They don't just spend; they distribute wealth across the ecosystem. Our job is to remove friction -- from visa hurdles to transport gaps -- to ensure they return.

	The cultural engine: Often overlooked, long-stay travellers in places like Chiang Mai spend their days learning pottery or attending meditation retreats. They align deeply with Thai identity, but often spend modestly because we have not built the premium pathways they need. With better product design, these "slow-burn" visitors can be converted into high-yield assets.

	The isolated spender: This segment -- such as cruise passengers or all-inclusive resort guests -- registers strongly in national statistics but leaves little trace in local clinics or neighbourhood businesses. We don't need to discourage them, but we must unlock them through curated shore excursions and luxury retail collaborations that draw them into the local economy.

	The legacy flow: These high-volume, low-yield segments helped Thailand scale its brand. On the downside, they can overwhelm infrastructure and natural assets. The challenge is management: pricing for ecologically sensitive areas, controlling overcrowding, and improving standards that prioritise quality over traffic.



Make no mistake, this framework is not about stack-ranking people. It is about sharpening investment decisions, prioritising targeted segments, and improving policies and action plans to create an enduring value chain for Thailand's tourism industry.

What truly sets Thailand apart is its rich, overlapping tapestry of strengths: world-class beaches, established medical and wellness infrastructure, a globally recognised culinary heritage, and a well-trained hospitality workforce.

The problem is that these strengths remain trapped in silos. A wellness traveller may never discover nearby cultural programming. A medical visitor could benefit greatly from curated post-recovery journeys, yet these opportunities remain fragmented.

What we need are well-designed itineraries that lift total economic value by intelligently knitting together hotels, niche clinics, authentic restaurants, and neighbourhood experiences.

Instead of simply promoting tourism, we must start shaping it. This requires immediate, decisive action driven by strategic questions.

For Policymakers:


	What defines success beyond arrival figures, and what specific targets will replace them?

	Which high-value segments align with Thailand's tourism resources and strengths? What regulatory changes (visas, licensing) should be fast-tracked to support them?

	How can we better use existing data to understand traveller behaviour?



For Operators:


	Which experiences shift guest behaviour? What activities encourage travellers to stay an extra night, spend more, and return?

	What partnerships could immediately create high-value experiences that no single operator can deliver alone?



With Thailand's existing tourism strengths, coupled with a more precise, human-focused model, we can attract guests who stay longer, spend more in the local economy, and return with a deeper sense of belonging. That is how Thailand can stop chasing bigger numbers and start creating journeys worth repeating.

Kulit Kiartsritara is principal at Roland Berger Southeast Asia, advising private and public sector clients across Thailand and the Southeast Asia region on real estate, tourism, innovation management, and organisational transformation.
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																With the world struggling to feed eight billion people today, how will we feed ten billion by 2050?
That is a tall order. The current food system is already buckling. Roughly 673 million people go to bed hungry every night, and in 2025, we witnessed two famines (in Gaza and Sudan). At the same time, 1.66 billion hectares -- 60% of which is agricultural land -- have been degraded by the very practices we rely on to feed the world.

Global hunger stems not from a lack of capacity to produce enough food, but partly from our failure to produce it efficiently and distribute it evenly. Conflict and insecurity remain the dominant causes of hunger across 20 countries and territories, leaving nearly 140 million people facing acute food insecurity. Disasters have inflicted an estimated $3.26 trillion in agricultural losses worldwide over the past 33 years, and recent supply-driven food-price spikes have pushed tens of millions of people into hunger almost overnight. Worse, these are not one-off shocks. They represent the new normal.

For decades, the agricultural sector has responded well to rising demand by developing higher-yielding crops and using more of everything: more fertiliser, more pesticides, and more water. Yet this trend has produced unnecessary waste, polluted rivers, degraded soil, and released ever more greenhouse gases. We need to find a better path, and science can show us the way.

One priority is to improve efficiency. Between 1990 and 2020, fertiliser use rose 46%, and pesticide use doubled. But only 30-60% of fertiliser nutrients and 20-70% of pesticides are effectively absorbed; the rest washes into rivers, degrades soil, or releases GHGs. Fortunately, research shows that optimising nitrogen use can boost yields by up to 19% and slash fertiliser use by 15-19%. Improved pesticide management reduces chemical waste while safeguarding biodiversity. Agroecological practices such as intercropping, crop rotation, and integrating trees into farm systems further enhance soil health, lower input dependence, and strengthen long-term resilience.

The next priority is to diversify the food system. Decades of productivity gains have fostered a dangerous dependency on just three crops. Wheat, rice, and maize now provide most of the world's calories. Such reliance on monocultures creates profound vulnerability to pests, diseases, and climate change. The solution lies in the crops we have marginalised. Traditional and underused species offer ample nutrition alongside other benefits such as climate resilience. United Nations Food and Agriculture Organization initiatives like Future Smart Food (in Asia) and 100 Crops for Africa demonstrate how these "forgotten" crops canpand diets, boost farm incomes, and restore degraded soils.

Finally, we must scale up effective technologies. Data analytics and precision-agriculture tools are already reshaping farming. Drones can plant seeds and deliver inputs with pinpoint accuracy. AI platforms can use satellite imagery to provide tailored, real-time recommendations. Robots can detect weeds for targeted spraying, avoiding blanket herbicide applications. Digital soil tests and weather stations can guide day-to-day decisions, and blockchain systems can link smallholders to transparent and traceable markets.

Scaling these tools will require substantial investments in agricultural extension services. Likewise, ongoing innovation must be incorporated into local practices, which calls for greater collaboration among governments, investors, the private sector, and farmers.

The objective is clear: agriculture must produce more with less -- more crop per drop, more calories per kilogram of fertiliser, and more nutrition per hectare -- every season, everywhere. That requires replacing one-size-fits-all industrial packages with resilient, context-specific systems finely tuned to local soils, water regimes, crops, and climates.

Even in the face of recurring conflict, drought, and market chaos, stable production and affordable prices are possible. Resilient soils, diversified cropping, and precision management hold the key. A world where nearly everyone eats well, farmers prosper, soils regenerate, waters run clean, biodiversity recovers, and agrifood systems emit minimal GHGs is not utopian. It is the realistic reward for embracing a different agricultural model before the old one collapses.

The only question is whether we use the knowledge, science, and tools already in hand. Future generations will not ask whether the solutions existed; they will ask what took us so long to implement them. The choice is ours, and it starts with turning science into real-world practice. (c)2026 Project Syndicate

Yurdi Yasmi is Director of the Plant Production and Protection Division at the Food and Agriculture Organization of the United Nations.
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																This article may be read as a continuation of my previous piece, Year of the Debt. That article focused mainly on household debt, which has already risen beyond the ability of Thai consumers to repay.
[image: ]

This article broadens the scope to include government and business debt and shows, once again, that these debt levels are also beyond the capacity of the economy to sustain. Excessively high debt -- across government, business and households -- will make the much-invoked dream of economic restructuring impossible.

It is well known that Thailand's GDP growth lags behind that of other Asean economies. Thailand's GDP growth in 2025 is estimated at 2.2%, while Vietnam, Malaysia and Singapore recorded growth rates of 8.02%, 5.1% and 4.8% respectively. Worse still, the IMF projects Thailand's growth rate will slow further to just 1.6% this year. This is a red-flag warning that calls for an immediate restructuring of the entire economy. Such restructuring is said to include the development of new S-curve industries, investment to upgrade and modernise existing factories, an overhaul of the education system, and the reskilling of workers.

All of this requires money -- a lot of money. For a start, investment must rise from its current low level of around 20% of GDP to the developing-economy standard of about 30% of GDP. That additional investment translates into roughly 2 trillion baht a year. Over a five-year restructuring period, the total would reach 10 trillion baht. The question is obvious: where will this 10 trillion baht come from? No political party ahead of the next election has seriously addressed the issue, as if money can simply fall from the sky. One major party talks about using "science and technology" to overhaul the economy. My question is simple: are science and technology free, or do they have to be paid for?

Readers familiar with the legendary Bangkok Post column Nite Owl may recall a famous line: "No money, no honey." I have a line of my own: "No money, no restructuring."

Without massive funding, economic restructuring is impossible for two reasons. First, all concerned parties will be preoccupied with fixing existing debt and scrambling for cash just to keep their businesses alive. They will have neither the time nor the strength to build new S-curve industries while their existing operations are on the verge of foreclosure. Workers, meanwhile, will have little incentive to be reskilled if creditors are chasing them. I will not even raise the question of who would pay for reskilling costs or compensate workers while they are in training.

Second, S-curve industries are expensive. Where will the investment funds come from? It would be foolish to assume foreign investors will shoulder the entire burden. To build its semiconductor industry, the Vietnamese government committed to invest up to 30% -- about US$400 million (12.4 billion baht) -- in a new semiconductor plant. With that commitment, construction is under way and scheduled for completion in 2026, with the first "Made in Vietnam" chip expected in 2027.

Thailand also dreams of a "Made in Thailand" chip. However, we do not expect to see our first chip until around 2050. Timing aside -- Thai people can surely wait -- the more important question remains: where will the money to build such a plant come from?

Thailand is already burdened with too much existing debt, leaving little or no room to finance economic restructuring. The evidence is shown in the table, which compares Thailand's debt outstanding as a percentage of GDP with world averages, divided between advanced and developing economies. It clearly shows that Thailand carries a much heavier debt burden than its developing-country peers. Even more striking, Thailand's private-sector debt exceeds that of advanced economies, many of which have invested heavily in costly high-tech industries such as artificial intelligence.

With such debt levels, the Thai private sector -- households, large corporations and SMEs alike -- will naturally focus on keeping themselves afloat. For those who wonder why Thailand's growth potential has fallen from 7% to 5% and now to around 2%, the answer lies in the table: there is no money left to upgrade factories and stay competitive. Given current debt levels, dreaming of new S-curve industries is a waste of time. Thailand's domestic banking sector is effectively in a zombie state, making it unrealistic to expect financing from banks.

In 2025, based on data available up to November, Thai banks did not extend a single baht in net new loans; instead, they recalled 324.6 billion baht in existing loans. That is why I call them "Draculas" rather than zombies. Expecting them to provide multi-trillion-baht financing for new S-curve industries is simply detached from reality.

To restart Thailand, policymakers must begin by addressing the figures in the table -- not by indulging in visions of S-curve industries, education reform or workforce empowerment.

The first step is to reduce private-sector debt from 183.7% of GDP to 122.7%, bringing it in line with the developing-country average. This implies a haircut of roughly 60% of GDP, or about 12 trillion baht. The government and the Bank of Thailand have no choice but to undertake this "impossible" task. It is a do-or-die solution. For comparison, private debt-to-GDP ratios among Asean peers stand at 128% in Vietnam, 117% in Malaysia, 50% in the Philippines and 40% in Indonesia. Let me repeat: do or die.

Thailand cannot move forward without first dealing with its debt problem.

I have intentionally left public debt largely aside. On the surface, Thailand appears to be doing fine, with public debt slightly below the developing-economy average and well below that of advanced economies. However, public debt is in fact Thailand's most troubling liability. The issue is not the debt-to-GDP ratio, but the ability to finance that debt. The financing of Thailand's public debt could trigger a financial crisis similar to that of 1997.

Here is a hint. Thailand's economy is projected to grow by just 1.5% to 1.7% in 2026, equivalent to an additional 300-340 billion baht in income. Yet the government deficit for the 2025/26 fiscal year is set at 860 billion baht. How will this enormous gap be financed?

I will explain this in my next article. I will show beyond doubt that this financing gap will cause a liquidity crunch, leading to a financial crisis. I accurately foresaw the 1997 crisis using the same principles. I am confident history will repeat itself in 2026.
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																Back-to-back fatal accidents in the past week have turned public construction sites -- especially along Rama II Road -- into danger zones. The repeated tragedies on Rama II and other public construction sites have reminded us that public safety standards, and the law enforcement meant to uphold them, are failing.
Despite poor safety records, contractors are allowed to continue work and even bid for future state projects as if nothing had happened.

The question is: What went wrong, and how do we fix it?

The answer lies in systemic change to the state's fact-finding process. So-called "fact-finding missions" have become performative and ceremonial exercises meant to cool public anger rather than uncover the truth.

Predictably, government ministries appoint fact-finding committees after accidents. Yet after one or two months, most investigations go nowhere, offering neither clear causes nor proportionate penalties.

Look no further than the multi-billion-baht subway construction collapse on Samsen Road in Bangkok last September. To this day, the MRT has repeated the same explanation -- soil subsidence and underground water leakage -- without clearly explaining why or how the collapse occurred. The costly accident, along with its fact-finding mission, has faded into distant memory.

Most fact-finding missions are led and conducted by the same ministries and state agencies that awarded the contracts in the first place.

While these committees often include "outside" experts, they are vastly outnumbered by insiders. For example, the latest fact-finding committee set up by the Transport Ministry last week to investigate Italian-Thai Development (ITD) includes only two external experts -- one from the Council of Engineers and one from the Engineering Institute of Thailand under HM the King's patronage -- while the rest are ministry officials.

Society and the media must keep a close watch on these fact-finding teams.

The Transport Ministry has reportedly pledged to hold a press conference tomorrow and conclude the ITD probe within 45 days.

However, recent media interviews with Jirapong Theppitak, deputy permanent secretary for transport and head of the fact-finding mission, do not inspire confidence.

Mr Jirapong has stated that any contract termination with ITD must comply with contractual conditions. That is reasonable. But he has not clarified whether the contract allows termination for repeated serious accidents caused by the concessionaire.

If this information is not disclosed, how can the public know what to expect?

Indeed, the ministry must clear the air on what the contract stipulates and what actions it can take against contractors with serial safety failures.

Looking ahead, the next government and new lawmakers must revise the law to establish a national oversight body -- perhaps similar to independent organisations such as the National Anti-Corruption Commission or the National Human Rights Commission -- to oversee public safety.

This neutral body, chaired by independent experts appointed by lawmakers, should have the authority to conduct fact-finding missions into public accidents.

The era of project owners investigating their own failures is long overdue. It is hoped policymakers will find the political will to make such a neutral body a reality.
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																As purchasing power weakens and living costs soar, daily expenses shock Bangkok residents.
The 13-year surge that changed Bangkok's food scene

According to the Ministry of Labour, the minimum daily wage is 400 baht in Bangkok and major tourist areas. However, data from BTime reveals a staggering shift in the city's economy over the past 13 years (2012-2025). The price of a single dish in central districts like Silom, Sathon and Surawong has risen from 31 baht to 64 baht, a 106% increase, or about 8% annually. This data excludes prices in business areas, which can be two to four times higher. The increased cost consumes nearly half of the minimum daily wage, depleting personal savings over time.

A trap that always works

The middle class, who typically have the spending power, often falls into the 'illusional trap.' Social pressures prompt individuals to stay trendy, doing anything to gain likes and shares to secure their place in society. A core contributor to this behaviour is FOMO (Fear of Missing Out), leading people to wonder, "What about me?" A case in point is Taylor Swift's The Eras Tour. Official ticket prices range from US$49 to $449, while resale prices have skyrocketed from $1,000 to $10,000. The more a phenomenon is hyped, the more effective the overpricing becomes, ultimately causing distress.

The long-term impact of chronic overpricing

The long-term effects of overpricing are alarming. As prices continue to rise, many stores inflate costs as though products hold immense value. Eventually, purchasing power will dwindle to cover only "basic necessities," leading many industries to face inevitable collapse as their customer base gradually disappears.

Voices from the other side

Taniwan Kulmongkol, president of the Thai Restaurant Association told Thansettakij that overpricing is often a marketing plan rather than just a high margin. She argued that a product's value cannot be concluded by only raw material or final cost but overall cost structure including brand identity, packaging, reliability and quality standard. These 'invisible costs' are the keys in building consumer trust and brand positioning, even if it shows as a high-price good.

Similarly, Peb and Pat, founders of the shredded chicken noodle brand Emily's, maintain that perceptions of being overpriced are often one-sided. Value is highly subjective. 

"A 40-baht product could be expensive if it's unusable while a 300-baht product could be good value for money if it meets a specific need and is genuinely functional."

Regarding the phrase, "If it's expensive, they're not selling you," many netizens feel this notion is only half true; the other half is that it is the customer's right to decide what is worthwhile.

"If it's expensive but worthy, that's acceptable."

"Expensive or cheap all depend on people's demand. Pricey necessities may not hold their valuable compared to their cost," said a netizen. "It depends on how we perceive the item - does it serve a purpose for you? If I were a billionaire, my thoughts on the iPhone would still be the same because it's just a phone."

Avoiding traps with simple thoughts 

We can't completely avoid overpricing but we can learn to restrain our unnecessary spending, fostering financial discipline for future uncertainties. Here are a few tips to help manage your spending.

First, try using the '1 Week Rule' to establish money discipline. Before buying anything, think about the price, usage duration and importance. Wait a week before buying, especially trendy items like toy boxes. 

The cost-per-use calculation may help with your extravagant spending. For example, a 3,000-baht product used daily could be more economical than a 500-baht single-use product, highlighting the difference in value.

Minimalist consumerism or low-cost happiness can also foster happiness. This approach suits everyone because it often requires little to no money. Activities like walking in the park, participating in public activities, improving your mindset and learning to enjoy experiences over possessions can be fulfilling.

Lastly, try to avoid the illusional trap. If you feel compelled to buy something, consider the purpose. Am I purchasing the product itself or just the concept of it?

These simple thoughts can free you from social media toxicity and related mental health issues, helping you recognise your self-worth, which can start from within.

I do not endorse strategies involving overpricing. They only exacerbate economic struggles. I am also concerned that many locals will set their standards based on mall pricing, which would be a nightmare for low-income families.

At the end of the day, with rising costs and financial challenges, chasing trends may only undermine your financial stability. Recognising the 'illusional trap' and defining your own values can set you on a path to greater success.
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																The Association of Southeast Asian Nations (Asean) has its own administration. Member states take turns leading the organisation through an annual chairmanship, a system designed to give all members equal opportunities to shape regional priorities.
This year, the Philippines holds the Asean chair, a role that carries added significance as the country faces ongoing maritime disputes in the South China Sea.

Unsurprisingly, the Philippines is expected to shift Asean's focus towards the South China Sea during its term, as it seeks to strengthen the bloc's security role.

Another major priority will be the crisis in Myanmar, which poses a serious challenge to the chair's ability to preserve Asean's unity and relevance.

On the first issue, the Philippines' chairmanship offers an opportunity to advance maritime security discussions -- an area that arguably deserves greater attention from all member states.

The Philippines has consistently opposed China's territorial expansion in the South China Sea. The administration of President Ferdinand "Bongbong" Marcos Jr has also emphasised building stronger collective capacity among Asean member states.

The South China Sea is a vital international shipping route and home to important fishing grounds and potential energy resources.

At the same time, it is an area of overlapping territorial claims involving China, Vietnam, Malaysia, Brunei and the Philippines. The militarisation of artificial islands, along with frequent maritime incidents, has heightened tensions and threatens freedom of navigation.

The Philippines must defend its national sovereignty while upholding maritime safety standards through compliance with international law, including the United Nations Convention on the Law of the Sea (Unclos) and the 2016 arbitral tribunal ruling, which found China's territorial claims to be invalid.

Manila is using its South China Sea agenda to elevate national concerns into regional priorities.

While the Philippines shares concerns over Chinese assertiveness with Vietnam, other members remain more cautious due to their economic dependence on Beijing.

Managing these differing positions will be critical, as Asean continues to struggle to forge a unified stance.

Myanmar presents another challenge, particularly as the country prepares to complete a new national election by the end of this month.

Since the 2021 military coup, the Five-Point Consensus demanded by Asean has remained unfulfilled.

The Philippines must sustain its focus on the South China Sea while addressing Myanmar's crisis, as Asean must demonstrate equal commitment to all regional security challenges.

The chair also faces complications arising from external relations. China remains a leading economic partner for many Asean members, while the United States continues to provide security support to several of them.

Other external actors, including Japan, India, Australia and the European Union, are seeking closer engagement with Asean on maritime cooperation.

As chair, the Philippines must manage these external interests carefully, ensuring Asean remains free from great-power rivalry while leveraging partnerships to enhance regional security.

During its chairmanship, the Philippines is expected to pursue a range of initiatives.

These include strengthening Asean statements on the South China Sea through improved communication and trust-building measures, reaffirming Unclos as a core mechanism for resolving maritime disputes, and promoting joint maritime patrols as a key security cooperation effort.

Sustainable fisheries management will also demand greater attention amid economic and environmental pressures.

On Myanmar, the Philippines should push for stronger collective pressure to compel compliance with the Five-Point Consensus.

The coming period will present major obstacles. Consensus-building among Asean members remains difficult, particularly as China may seek to dilute statements on the South China Sea. Persistent regional instability further threatens Asean unity.

In Myanmar, the chair must persuade both the new government and the military to engage meaningfully. Failure to do so will reinforce criticism of Asean's inability to respond decisively to the crisis.

The Philippines' leadership of Asean comes at a critical moment for both the organisation and the wider region.

Manila's emphasis on the South China Sea aims to strengthen Asean's maritime security role while it simultaneously manages the Myanmar situation.

To succeed, the Asean chair must achieve three essential objectives: protecting national interests, maintaining bloc unity, and managing external pressures while sustaining collective momentum.

If successful, Asean could enhance its global credibility and contribute to a more coherent regional security framework.

Failure, however, would weaken its position as a central regional actor and risk further instability in Southeast Asia.

Simon Hutagalung is a retired Indonesian Foreign Ministry official and received his Master's degree in Political Science and Comparative Politics from the City University of New York.
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																Thailand has received an invitation from US President Donald Trump to join his newly proposed "Board of Peace", an organisation ostensibly aimed at overseeing the reconstruction and peace process in Gaza following more than two years of devastating conflict.
While the Foreign Ministry is studying the details and reaffirming Bangkok's support for a two-state solution, the decision to engage -- particularly at the level of permanent membership -- comes with risks. A seat at this table carries a staggering price tag of US$1 billion (31 billion baht), a sum that demands far more than diplomatic curiosity.

The board's structure, with Mr Trump as lifelong chair vested with the power to appoint successors and remove members, signals ambitions that stretch far beyond the ruins of Gaza, if not the creation of an alternative to the United Nations.

The draft charter speaks of a "bold new approach" to global conflicts, suggesting Gaza is merely a pilot project for a new geopolitical platform. By design, the board appears intended to bypass -- or even supplant -- the UN Security Council, allowing Washington to manage high-stakes flashpoints from the South China Sea to Ukraine on its own terms, free from the veto constraints of Moscow or Beijing.

While the prospect of enhancing Thailand's global profile and securing reconstruction contracts may be tempting, the domestic implications are too significant to ignore. At a time when the Thai economy is in the doldrums and households are tightening their belts, the idea of committing 31 billion baht of taxpayers' money to a transactional, pay-to-play scheme is a political landmine. This would not be a routine diplomatic contribution, but a massive transfer of public funds to a nascent US-led entity whose operational transparency remains untested and whose ultimate role in the global order is shrouded in ambiguity. Should the government proceed with such an exorbitant outlay, it would face a firestorm of domestic criticism from a public far more inclined to see those billions invested in healthcare, education, or local economic stimulus.

Beyond the fiscal burden, full engagement risks branding Thailand as a partisan actor in an increasingly multipolar world. The country's traditional "bamboo diplomacy", which revolves around flexibility and balance, would be severely compromised. China, its largest trading partner, and Russia, a key energy and security interlocutor, are unlikely to view a billion-dollar buy-in to a Trump-led body as neutrality. Such a move could provoke economic reprisals or diplomatic cooling at a time when Thailand needs cordial ties with all major powers to safeguard its strategic autonomy.

The most prudent path for Bangkok is to politely accept the invitation at the ordinary membership level -- a three-year term requiring no financial contribution.

Diplomatically, this measured engagement would help defuse pressure from Washington. More importantly, it would allow Thailand to express its humanitarian support for the Palestinian people and maintain a voice in the peace process without draining the national treasury or alienating other global partners.

True leadership is not found in buying a seat at an elite table; it is found in principled multilateralism. By rejecting premium membership, Thailand protects both its fiscal integrity and its sovereignty, ensuring it remains a balanced and respected player in an uncertain global order rather than a pawn in a high-stakes game of transactional diplomacy.
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																After the Danish and Greenland foreign ministers came out of a meeting in Washington on Jan 14 convinced that Donald Trump really intended to seize Greenland, things moved very fast. Except in Canada.
"We didn't manage to change the American position," said Danish Foreign Minister Lars Lokke Rasmussen. "It's clear the president has this wish of conquering Greenland. And we made it very, very clear that this is not in the interests of the [Danish] kingdom."

Within a day, European members of the Nato alliance were promising troops for a Danish-led military force to strengthen the giant island's weak defences against the alleged threat of invasion by other, more distant conquerors: Russia and China.

Oddly, not even the keenest strategist looking for plausible reasons to buy more submarines or whatever had hit upon this particular excuse before. But that was Donald Trump's pretext for taking Greenland: "The US needs Greenland for the purpose of national security....It is vital for the Golden Dome that we are building."

Hardly anybody actually believes this. The "Golden Dome" is a proposed space-based anti-missile defence system that, like former president Ronald Reagan's fanciful and ultimately abandoned "Star Wars" project, would protect the United States from attack by nuclear missiles.

It consists of an early-warning system based on a constellation of satellites in orbit and interceptors, also space-based, to shoot down incoming missiles. It would cost around a trillion dollars, but no contract has been signed yet, even for initial design work. Mr Trump would probably be dead long before such a system became operational, if it ever did.

However, it does let Mr Trump claim that he is "protecting US national security", which plays much better domestically than "seizing rare earth minerals". Average American voters will never know that bases in Greenland are completely irrelevant to a space-based system, so they might go along with it.

Why is Mr Trump himself so obsessed by Greenland? The best guess in Nato circles is that it's an extension of his old mania for putting his name on every hotel he owned. He can't actually put his name on Greenland, but it would get him in American history books as the man who increased the extent of American territory by a quarter. As simple and as stupid as that.

Nato's European members realised they had to react to the verbal beating that the Danish and Greenland foreign ministers got at the hands of Mr Trump's two principal consiglieri, J D Vance and Marco Rubio. Moreover, they had to do it within the framework of Mr Trump's pretended Russo-Chinese threat to Greenland, or else openly recognise him as an adversary.

So in two days, they scraped together a small "reconnaissance force" from eight European Nato members (France, Germany, Denmark, Finland, Norway, Sweden, the United Kingdom and the Netherlands) and sent it to Greenland to figure out what kind of European forces would be a convincing deterrent to hypothetical Russian and Chinese invaders.

It didn't work. Rather than thank the Europeans for finally picking up the load, Donald Trump blasted them for having "journeyed to Greenland for purposes unknown". He warned that "these Countries, who are playing this very dangerous game, have put a level of risk in play that is not tenable or sustainable".

In fact, they were trying to take away Mr Trump's pretext for invasion, and they were severely punished for it. In the same Truth Social post last Saturday, he imposed 10% tariffs on all the countries that contributed to the Greenland mission, to begin on Feb 1 and continue until "such time as a Deal is reached for the Complete and Total purchase" of Greenland.

Only a few weeks ago it looked as if the charade of Nato unity still had a couple of years to run before it collapsed irrevocably, but suddenly it could be just a couple of weeks -- or, at the latest, June 1, when Mr Trump will raise the tariffs to 25% on Nato members that are still refusing to sell the Greenlanders out.

And to one side stands Canada's Prime Minister Mark Carney, giving cautious verbal support to European military support for Greenland but abstaining from any Canadian military contribution to its defence. Bizarre, in a way, because Canada is far closer to Greenland than any other Nato country.

The problem is, of course, that all the (false) arguments the US uses to justify annexing Greenland apply equally to Canada. And Mr Trump has used them in the past about Canada as well. Stay low and pray.
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																The "rule of law" is an age-old notion that sounds paradoxically both archaic and dynamic. Yet it offers new possibilities for addressing current challenges such as corruption, environmental harm, and the expanding range of stakeholders, especially the business sector, in the digital vortex of automation, algorithms, and artificial intelligence (AI).
Originally, the English version of the rule of law advocated the supremacy of law, meaning that everyone is subject to the law; equality before the law, including fair trials; and constitutionalism, implying a balancing act among different state institutions, even where the state does not have a written constitution. The third element was premised on the perceived role of the judiciary, enjoying independence and invigorated by judge-made law, or "common law". By contrast, the notion has at times been abused to claim that it is sufficient for a state merely to have a written constitution and courts of law, even where there are major abuses against the population in both peace and war. In reality, non-democracies often invoke the term to validate their power base, epitomised by what is better described as "rule by law".

Yet the notion has weathered the times. A welcome step towards transparency and coherence concerning the rule of law has been provided by the World Justice Project, a civil society initiative that measures the performance of some 140 countries under its global Rule of Law Index, alongside the United Nations' Sustainable Development Goals (SDGs).

The 2025 version of the Rule of Law Index was discussed recently at a key seminar of the Thailand Institute of Justice. It is based on the following indicators: constraints on government powers; absence of corruption; open government; fundamental rights; order and security; regulatory enforcement; civil justice (pertaining to civil litigation); and criminal justice. Thailand was ranked 77th globally, two places up from last year, out of 143 countries.

The country did not fare well on several elements: regulatory enforcement (placement: 102 out of 143); constraints on government powers (96 out of 143); and fundamental rights (89 out of 143). Weaknesses in regulatory enforcement included poor performance on the issue of whether due process is respected in administrative proceedings. Constraints on government powers were particularly affected by equivocal transfers of power, while fundamental rights were hampered by limitations on freedom of assembly. Of concern, too, was the corruption indicator relating to whether government officials in the police and military use public office for private gain.

These measurements provide a generalised impression of the country's situation. They are complemented by more specific tools offered by the universally accepted SDGs, under which the rule of law falls under SDG 16, which encompasses peace and justice. There are three main indicators relevant to the rule of law under the SDGs. First, the proportion of victims of physical, psychological, and sexual violence who have reported to the authorities in the past 12 months. Second, the number of unsentenced detainees in comparison with overall detention figures. Third, the proportion of the population that has accessed dispute-settlement mechanisms, whether formal, such as courts, or informal, such as mediation.

According to UN-backed sources, there has been a decline in abuses against children, partly due to Thailand's new legal provision in the civil code prohibiting corporal punishment of children, including in the home. However, a worrying issue is digital violence, such as cyberbullying and cybercrime. By contrast, official data reveal an increase in violence against women, underscoring the need for a new anti-domestic violence law.

Regrettably, the data also point to a regression in the number of unsentenced detainees, which has been rising from a total detained population of nearly 300,000. This invites reflection on the impact of drug-related laws, which may contribute to overcrowding among those awaiting trial. Non-custodial measures need to be implemented more extensively. Meanwhile, data concerning successful dispute settlement remains uncertain.

The alignment between these two rule-of-law frameworks indicates that, to be truly useful for national reform, more specific details are required to press for change. For example, there is a correlation between poor performance on freedom of assembly under the Rule of Law Index and the high number of unsentenced prisoners under SDG 16, since many of those arrested for expressing opinions or participating in assemblies are calling for justice and access to justice in line with international rule of law standards.

The country has shown a tendency to overuse national security laws such as the Emergency Decree, the Computer Crimes Act, the Public Assembly Act, and various provisions of the criminal code, including Sections 112 and 116. This has prompted recommendations from various UN human rights mechanisms advocating a review of the application of these laws and greater leniency towards dissenting voices that form part of a plural democratic process.

Looking ahead, assessment of the rule of law should also innovate by integrating tools to measure the role of the business sector, such as the adoption of due diligence measures, provision of remedies, and openness to critique from civil society, particularly through anti-SLAPP (Strategic Litigation Against Public Participation) measures.

Given that the UN has now recognised the right to a clean, healthy, and sustainable environment, new measurement tools are needed to track procedural aspects, such as public participation and access to information; substantive aspects, such as climate change, clean air, and carbon taxation; and remedies, including the possibility of action driven by climate justice.

The digital dimension, including how AI affects vulnerabilities linked to age, gender, and ethnicity, should also be addressed. Importantly, this connects to privacy concerns, now reflected in Thailand's Personal Data Protection Law. This should be complemented by actions to counter bias, discrimination, and violence, including scrutiny of the datasets used to train AI systems and the establishment of legal parameters and industry-based guardrails. Of course, there remains scope for qualitative assessment beyond the quantitative allure of data and statistics. As a means to an end, the rule of law can thus reinvent itself by innovating not only reactively but also proactively in an increasingly multiplex and techno-entangled world.
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									Survival of the tastiest in 2026								
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																Over the past year, our social media feeds were flooded by highly visual treats, from cheese-pull sensations to extravagant snacks. When looking back in a fridge today, those fleeting trends have been replaced by familiar, simple-looking essentials.
While 2025 launched viral hits like shio pan, Dubai chocolate and specialty matcha, not all are stable as the test of time. As we enter 2026, or the year of 'cutting out', the survivors are no longer just photogenic, but they are the ones that have effortlessly assimilated into the Thai lifestyle as permanent kitchen staples.

The trend is driven by various factors, and wellness is also taking centre stage. Essentials like Greek yogurt topped with fresh fruits, kombucha tea and protein shakes have become part of our daily consumption.

They were not just a passing fashion, but they emerged as a solution for health-conscious living. But why have they remained on a trend? The answer is in their utility. These are not just hype foods, but they are functional powerhouses that provide more in terms of body maintenance and efficacy than just a satisfying taste.

Beyond the wellness wave, the influence of Chinese cuisine has reshaped Thailand's food landscape. Mala, since making its debut in 2018, initially served in conveyor belt restaurants, before evolving into superior cooking, which is called 'Mala Tang.'

While it's famous for its legendary bold flavour and numbing sensation, many Thais have fallen for the power of customisation.

Mala Tang lets you take control, filling a massive bowl with hand-picked favourite ingredients in signature broth, while 'Mala Xiang Guo' (stir-fry) offers an aromatic intensity that is a match made in heaven with rice, providing an option for everyone.

Today, Thailand is dotted with Mala spots, proving it has moved past being just a hype from a downtown trend, and it has solidified its place as a new daily staple for years.

Besides the tastes, convenience is a decisive factor for survival in 2026. For most people, time is a luxury they cannot afford. This has turned ready-to-eat options--food like tender chicken breast, packed boiled eggs and cold protein shakes--into the ultimate staples.

Time is considered a valuable resource. The products that last are those that require zero prep and zero cleanup but have high nutrition. For those who prioritise the time, improving their lives through convenience is a worthy trade-off. In this fast-paced era, zero effort is the key to survival.

Now, it's the turn of the green drinks--matcha. It has become so coveted among Thais that surging demand has occasionally outstripped supply.

While coffee has sat on the throne for decades, matcha is carving out its own space as the go-to drink for city workers and a permanent resident in home bar kitchens. Its versatility has captured the drinker's attention; it can be seamlessly blended with anything from coconut water and yuzu to strawberry milk or even chrysanthemum tea.

For today's drinkers, the joy is not just the caffeine, but the creative hunt for the next perfect match is also counted.

Some trends may come and go, while others are here to stay. There's always a reason why certain things survive. Although the visuals are powerful weapons for grabbing attention, the taste and simplicity actually earn a permanent spot on our plates.

Ultimately, an algorithm brings us to date with the new things, but the sincerity of nutrients and the real values they provide are what make us decide to marry them, keeping them in our fridges for the long run.
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									Trat relies on goddess event to woo tourists

									
								

									TRAT -- The eastern province hopes a forthcoming event honouring the Goddess of the Sea will be the first step in attracting more visitors to its border district, which remains quiet despite the end of the clashes with Cambodia.
									Khlong Yai district will organise the five-day annual festival for the Chinese goddess, Chao Mae Thapthim, from Saturday, highlighted by a parade taking the goddess from the shrine into the district town for worshippers to pay their respects.

The celebration, held ahead of Chinese New Year, which falls on Feb 17 this year, was normally organised by local administrative organisations, but this year the Tourism Authority of Thailand (TAT) is taking part for the first time.

Korakot Opas, the TAT provincial office director, said on Thursday the tourism authority has stepped in to promote the event amid plunging visitor confidence following the deadly armed fighting between Thailand and Cambodia.

Khlong Yai is a gateway to Koh Kong province in Cambodia via the Ban Hat Lek border checkpoint and is normally a destination for visitors to Trat.

The district has remained subdued since Thailand sealed off the border with the neighbouring country after the ceasefire on Dec 27.

						

							
						


A festival honouring Chao Mae Thapthim will take place in Khlong Yai district, Trat province, this week. (Video: Trat Tourism)
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									NASA will send your name into space

									You can't board the spacecraft but Artemis II mission can carry your name around the moon
								

									NASA's upcoming mission to the moon invites the public to submit their names into the Orion capsule into space--marking the first human lunar spaceflight in over 50 years. Submitted names will be saved onto a small SD card placed inside the Orion spacecraft, traveling around the Moon before returning to Earth.
									The Artemis II mission will carry four astronauts -- three Americans and one Canadian -- to circle around the moon to explore scientific discovery, economic benefits, and to build the foundation for the first crewed missions to Mars, according to NASA.

The approximately 10-day mission is set to launch between February and April 2026 from the Launch Complex 39 at the Kennedy Space Center in Florida.

After launch, the crew will test Orion near Earth before firing its engines toward the Moon, looping around its far side, travelling farther across than any humans before.

Though it will not land, Artemis II is a critical test of spacecraft systems and crew operations, ending with a high-speed splashdown in the Pacific Ocean off the coast of San Diego.

Everyone is able to submit their names through the US space agency's website. Here's how:


	Enter your first and last names along with a four- to seven-digit PIN of your choice.

	After submission, a digital "Boarding Pass: Artemis II" will pop up for you to download or print as a keepsake. 



[image: (photo captured from NASA website)]
(photo captured from NASA website)



Created accounts can also be searched on the same website, where users can print and fold an additional "virtual guest passport," a comical iteration that resembles a real passport.

Link: https://www3.nasa.gov/send-your-name-with-artemis/ 

The mission marks a major step in NASA's return of humans to the Moon and possibly marks the crawl before sending astronauts to Mars. The virtual campaign invites the public to be part of this historic milestone together.

Nearly three million boarding passes have been claimed. Have you signed up yet?


	In Thailand: Political provocateur proposes marriage with aliens
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									New movies out this week: Jan 22-28

									Christophe Gans returns to the Silent Hill franchise to direct 'Return To Silent Hill'
								

									7 new releases that hit cinemas in Thailand this week.
									
[image: New movies out this week: Jan 22-28]

Omukade

Directed by Chalit Krileadmongkon and Pakphum Wongjinda.

Who's in it? 

Yasaka Chaisorn, Daung and Narilya Gulmongkolpech.

What's it about? 

The story unfolds in a cursed mine, where Japanese soldiers and their captives find themselves trapped. As tensions between enemies reach a breaking point, they are forced to confront a terrifying, ancient monster lurking in the shadows.

Why watch it?

Omukade is a haunting prequel to the internationally celebrated Thai horror film The One Hundred, set during World War II when Japan occupied Thailand.

[image: New movies out this week: Jan 22-28]

Yek tasadof-e sadeh (It Was Just An Accident)

Directed by Jafar Panahi.

Who's in it?

Vahid Mobasseri, Mariam Afshari and Ebrahim Azizi.

What's it about? 

An unassuming mechanic is reminded of his time in an Iranian prison when he encounters a man he suspects to be his sadistic jailhouse captor. Panicked, he rounds up a few of his fellow ex-prisoners to confirm the man's identity.

Why watch it?

With the movie winning the Palme d'Or at the 78th Cannes Film Festival, Panahi became the only filmmaker in history to win the highest honours at all four of the world's major international film festivals. He previously won the Camera d'Or at Cannes for his debut film "The White Balloon" (1995), the Golden Leopard at the Locarno Film Festival for "The Mirror" (1997), the Golden Lion at the Venice Film Festival for "The Circle" (2000) and the Golden Bear at the Berlin International Film Festival for "Taxi" (2015). 

[image: New movies out this week: Jan 22-28]

Mercy

Directed by Timur Bekmambetov.

Who's in it?

Chris Pratt, Rebecca Ferguson and Michael C. Mahon.

What's it about? 

In the near future, a detective stands on trial accused of murdering his wife. He has 90 minutes to prove his innocence to the advanced A.I. Judge he once championed, before it determines his fate.

Why watch it? 

Pratt injured his ankle 4 days into filming. 

[image: New movies out this week: Jan 22-28]

Return To Silent Hill

Directed by Christophe Gans.

Who's in it? 

Jeremy Irvine, Hannah Emily Anderson and Robert Strange.

What's it about? 

When a mysterious letter calls him back to Silent Hill in search of his lost love, James finds a once-recognisable town and encounters terrifying figures both familiar and new, and begins to question his own sanity.

Why watch it? 

Gans confirmed that the monsters will be played by dancers and acrobats in prosthetic make-up, like in the first "Silent Hill" (2006).

[image: New movies out this week: Jan 22-28]

Noi Mok (Under Current)

Directed by Alan Mak.

Who's in it? 

Aaron Kwok, Simon Yam and Francis Ng.

What's it about? 

Conscientious lawyer Ma Yingfung teams up with "playboy sheriff" O Dingbong to investigate charity chairman Gou Singman, only to discover that beneath the guise of charity, "public goodwill" is being treated as "capital business".

Why watch it? 

The script for the film took three years to complete.

[image: New movies out this week: Jan 22-28]

Primate

Directed by Johannes Roberts.

Who's in it? 

Johnny Sequoyah, Troy Kotsur and Jessica Alexander.

What's it about? 

A group of friends' tropical vacation turns into a terrifying, primal tale of horror and survival.

Why watch it?

It is actually illegal to own a pet chimpanzee in Hawaii.



Premieres on Jan 23

[image: New movies out this week: Jan 22-28]

Border 2

Directed by Anurag Singh.

Who's in it?

Sunny Deol, Varun Dhawan and Diljit Dosanjh.

What's it about?

Young Indian fighters prepared to protect their homeland from a greater threat during the 1971 Indo-Pak war.

Why watch it?

Sunil Shetty played one of the lead in prequel "Border" (1997).His son Ahan will be seen in an important role in this sequel.
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									Toon Bodyslam vows quick recovery after surgery

									Singer says he'll be ready to rock again next month after spine procedure
								

									Bodyslam frontman Toon Bodyslam is undergoing surgery on Thursday and vows a return to performing at full strength after a one-month break for recovery.
									Toon, whose real name is Artiwara Kongmalai, wrote a Facebook post on Wednesday apologising to fans and concert organisers for the enforced break from the rigours of rock.

He said he made the decision to have surgery after consulting doctors from several hospitals. It is his second operation following a minor procedure in 2024 on a nerve cavity in his left elbow.

Genie Records said in a press release that Toon's doctors had detected a deteriorating cervical spine and a bone spur. The singer was also found to be suffering from nerve compression in his left arm that hinders daily activities.

The record company promised fans that Toon and his Bodyslam band would be back to entertain them at G27 Fest at Rajamangala National Stadium on Feb 21.

The festival celebrates the 27th year of Genie Records with more than 30 bands and artists scheduled to perform. Bodyslam will be one of the highlights of the 10-hour marathon show.

One of the concerts cancelled is Rock Mountain 2026 on Khao Khor in Phetchabun province on Saturday.

Toon said his symptoms began in the last quarter of 2025 when he felt weakness in the fingers of his left hand and neck pain during concerts.

"I forced myself to play the concerts and monitored the symptoms every day. But my situation did not get better and instead it was getting worse every day," he wrote.

He ended his message with the hashtag #withouteverymembernobodyslam

Toon has been dubbed the iron man from a charity run that covered more than 2,000 kilometres -- from the southernmost district of Betong in Yala province to the northernmost in Mae Sai, Chiang Rai -- in 2017.

The 55-day endeavour raised 1.3 billion baht for 11 Thai public hospitals.
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									Two heavyweights contend for most Oscar nominations

									One Battle After Another and Sinners expected to lead the field
								

									LOS ANGELES - The votes are in and the moment is here: the Academy is set to reveal the nominations for this year's Oscars, with "One Battle After Another" and "Sinners" expected to top the list.
									Experts predict that the acclaimed hits, both from Warner Bros, could each rack up a dozen or more nods for Hollywood's grandest awards ceremony -- from best picture and best actor to the new best casting prize.

Some even suggest that the films could tie -- or even break -- the all-time record of nominations for a single film (14), jointly held by All About Eve, Titanic and La La Land.

The nominations will be announced on Thursday at 5:30am in Los Angeles (8.30pm in Thailand), with the 98th Oscars ceremony to be held on March 15.

It is rare for a single Hollywood studio to have the two clear Oscar frontrunners, and it ironically comes in what could be Warner Bros' swansong year as an independent distributor.

Warner Bros is the target of a fierce bidding war between Paramount Skydance and Netflix.

Sinners, a blues-inflected period horror film about the segregated US South, comes from Black Panther director Ryan Coogler.

It is expected to land a best actor nomination for Michael B Jordan, who plays two twins battling vampires and racists in 1930s Mississippi, plus everything from screenplay to score.

For Variety awards expert Clayton Davis, the nominations record is within reach for Sinners.

Coogler is "rewriting the math entirely", and could enter "a statistical stratosphere no filmmaker has ever touched," Davis wrote.

But so far this awards season, Paul Thomas Anderson -- whose formidable, eclectic filmography runs from Boogie Nights to There Will Be Blood -- has won almost every prize going for One Battle After Another.

A zany thriller about a retired revolutionary looking for his teen daughter against a wild backdrop of radical violence, immigration raids and white supremacists, it broke the all-time record for nominations by Hollywood's actors' guild.

Former best actor Oscar winner Leonardo DiCaprio is all but certain to secure his seventh acting nomination from the Academy.

Netflix has its own hopefuls in Guillermo del Toro's monster horror flick Frankenstein, the tragic Western pioneer drama Train Dreams and the animated musical sensation KPop Demon Hunters. (Story continues below)

						

							
						


Best casting

Hamnet, a tragic literary adaptation that imagines William Shakespeare coping with the death of his son, is likely to land a bagful of nominations.

Jessie Buckley, who plays the Bard's long-suffering wife Agnes, appears a lock for a best actress nomination.

She is likely to be joined by Emma Stone playing an alien -- or is she? -- in the conspiracy theorist drama Bugonia, and Norwegian actress Renate Reinsve in the arthouse favourite Sentimental Value.

With the Academy's overseas voter base rapidly expanding, Sentimental Value is one of a trio of non-English-language films that could contend for best picture.

Along with the Persian-language Palme d'Or winner It Was Just An Accident, there is also Brazil's The Secret Agent, though "space feels limited" for all three to make the list, wrote Davis.

The Secret Agent star Wagner Moura, playing a scientist on the run from Brazil's 1970s dictatorship, is expected to vie with DiCaprio and Jordan for best actor.

But that category's frontrunner is Timothee Chalamet, whose turn in Marty Supreme as a bratty, talented and fiercely ambitious ping pong player in 1950s New York has already won a Golden Globe, a Critics Choice Award and more.

This year sees the introduction of a new Oscar for best casting, honoring the experts who attach actors to projects long before future blockbusters or indie hits begin production.

With no precedent, it is unclear what exactly voters will be looking for.

"Is it star power? Ensemble cohesion? Finding a discovery?" asked Davis.
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									EXCLUSIVE: Aman at Sea debuts Amangati

									The first ocean motor yacht will sail in the Spring of 2027
								

									Marking a defining moment for ultra-luxury ocean exploration, Aman at Sea today unveiled the inaugural itineraries for Amangati, its first ocean-going motor yacht, with reservations now open.
									[image: EXCLUSIVE: Aman at Sea debuts Amangati]

Taking Aman's pathfinder spirit to the world's seas from Spring 2027 , the vessel's debut season of five- to eight-night Mediterranean journeys will see "peaceful motion" (the name of the yacht in Sanskrit) navigate iconic coastlines and anchor in intimate harbours. Currently under construction, Amangati is a 180-metre, nine-deck yacht designed to reflect Aman's signature principles of space, privacy and tranquillity.

[image: EXCLUSIVE: Aman at Sea debuts Amangati]

Accommodating 94 guests across 47 expansive suites ranging from 68-354m2, with their own terrace, the yacht offers spatial generosity and intimacy. A rare experience at sea -- private by design, guests feel as though they have the yacht to themselves. The atmosphere aboard mirrors the calm, quiet elegance of an Aman, seamlessly translated to the ocean. Interiors draw inspiration from a Japanese ryokan, with full-height windows and private terraces throughout, ensuring light, openness and a constant connection to the sea.

[image: EXCLUSIVE: Aman at Sea debuts Amangati]

Life on board the Amangati unfolds with ease, with wellness an integral part of the yachting experience. Spanning 1,190m2 across two decks, the Aman Spa, the largest in its category, features eight ocean-facing treatment suites with private terraces, showers and open-air whirlpool baths, a hammam and banya with dedicated serenity zones. Daily opportunities for movement and restoration, including yoga, meditation and use of the state-of-the-art Fitness Studio, Medi Spa, Medical Centre and Beauty Lounge, are complemented by access to the Selora Marina and Lounge, where water-based exploration equipment, open-air pools and sun decks invite discovery.

[image: EXCLUSIVE: Aman at Sea debuts Amangati]

Dining is guided by seasonality, provenance and culinary tradition across a collection of distinct venues, ranging from all-day Mediterranean fare at Alira to Japanese washoku and teppanyaki at Akari and Hiori, and the elemental refinement of Aman Grill. In-suite dining is available at any hour, with menus drawn from the yacht's quartet of restaurants.

[image: EXCLUSIVE: Aman at Sea debuts Amangati]

[image: EXCLUSIVE: Aman at Sea debuts Amangati]

Meanwhile, entertainment offerings range from The Jazz Club, bringing a sense of occasion to evenings at sea, to the more relaxed surrounds of the Cinema and Youth Lounge.

Unlocking the Mediterranean in ways few vessels can, Amangati's maiden season will feature a curated collection of five- to eight-night voyages exploring storied destinations from the Roman legacies of the Dalmatian Coast to the Moorish grandeur of Mediterranean Spain and the French Riviera, including rarely accessed ports such as Beaulieu-sur-Mer.

[image: EXCLUSIVE: Aman at Sea debuts Amangati]

True to Aman's philosophy of honouring the spirit of place, itineraries eschew traditional routes in favour of deeper immersion, with late departures, overnight stays and select journeys timed to coincide with significant cultural moments, including the Cannes Film Festival and the Monaco Grand Prix.

[image: EXCLUSIVE: Aman at Sea debuts Amangati]

Exclusive to Amangati, a rare passage through Venice's historic Grand Canal, gliding past landmarks such as San Marco Square, marks a quietly extraordinary moment, as the yacht departs the lagoon at sunset and transitions into open water.

Ashore, a curated programme of cultural, artistic and historical experiences is complemented by bespoke concierge-led exploration, including seamless arrivals and departures via the yacht's two helipads and six tenders, with further details to be revealed in due course. Throughout the voyage, a dedicated Suite Host ensures seamless, intuitive service, allowing guests to move through each day with unhurried ease and complete privacy.

Conceived from the spirit of the sea, Amangati reimagines Aman's emblematic lifestyle in motion: the sustaining element of water shaping every aspect.
								



This article was downloaded by calibre from https://www.bangkokpost.com/life/travel/3180739/exclusive-aman-at-sea-debuts-amangati



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




									'Thaipography' reveals artists' take on the script of Siam

									
								

									The richness of Thai identity is reflected through letters, language and visual form during "Thaipography", which is running at Art Space by MOCA Bangkok, LM floor of the Four Seasons Hotel Bangkok, Charoen Krung Road, until March 22.
									Bringing together 15 artists across diverse disciplines, the exhibition explores the power of Thai script, typography and language as more than tools of communication but a living cultural force capable of carrying memory, shaping identity and generating new modes of expression within today's globalised, digital world.

Rooted in centuries of cultural heritage, Thai letters continue to evolve within contemporary visual culture, transforming into patterns, symbols, codes and forms that transcend the boundaries of spoken meaning.

The exhibition features works in painting, installation, print, sculpture and mixed media. Each artist engages with the alphabet as both subject and medium. They reinterpret the materiality and symbolism of Thai script through both traditional techniques and contemporary experimentation.

Their approaches reflect individual perspectives while contributing to a collective dialogue about how language shapes identity at personal, social and cultural levels.

The exhibition aims to move beyond observation towards participation. Visitors are encouraged to engage, respond and add their own voices -- transforming the gallery into a space where script becomes emotional, symbolic and alive.

Participating artists are Add Peerapat, Aphist Sid, Artsaveworld, Bambamms, Beejoir X Gong, Blackbuzz, Kanrapee, Komsan Phetsit, LuckyLeg, Naraphat Sakarthornsap, Natnapat Kullananant, Phayanchana, Sornchai Phongsa, Teerapon Sisung and Tunlaya Dunn.

Visit facebook.com/mocabangkok or call 02-032-0888.
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									Art in the wild

									Khao Yai Art Forest offers a multisensory escape
								

									You don't need to be an art lover to go to Khao Yai Art Forest. Called SilaPaa in Thai, this is an open-air contemporary art museum and cultural space where you will see how art and natural landscapes coexist seamlessly.
									Nestled in a valley in Pak Chong of Nakhon Ratchasima and covering over 230 rai of land, it's now become an interesting art-in-nature landmark after opening its doors barely a year ago.

[image: A dining area at Khao Yai Art Forest. ]
A dining area at Khao Yai Art Forest.




The venue is surrounded with forests and developed lush green areas, with a walking route of about 2.5km that guides visitors to enjoy diverse landscapes and discover art hidden across the forest. This is a form of art created directly in nature where the landscape becomes the canvas, using natural materials such as soil, rocks, sand and leaves.

My journey around Khao Yai Art Forest last month started with a warm welcome at the reception area where we got relaxed with the sight of colourful flowers in a green garden after a three-hour drive from Bangkok.

A number of electric carts were waiting to take us around the forest to see the site-specific artworks by both Thai and international artists. Our first stop was the Two Planets Series, a video installation by Thai artist Araya Rasdjarmrearnsook.

A number of logs were provided as seats in front of the large screen installed under shady trees, allowing us to watch a short video that showed groups of Thai villagers staring at and reacting to renowned art masterpieces from the West.

This work seeks to mediate between worlds and create a dialogue between vastly different cultural and aesthetic traditions, with the forest acting as a space of encounter and reflection.

[image: A dish of seasonal field crab. ]
A dish of seasonal field crab.




The next large-scale works we visited included God, a monumental sculpture formed of two stacked stones by Italian sculptor Francesco Arena to symbolise the tension between permanence and impermanence and two of nine stupa fragments, collectively called Pilgrimage To Eternity by Thai artist Ubasat. They are crafted from the soil of Khao Yai.

Located majestically on a plateau surrounded by lush green grass is Madrid Circle, a geometric arrangement of stones laid out in an impressive form of ring to symbolise unity, continuity and balance by British artist Richard Long.

For me, this impressive artwork can attract visitors to just sit down and ponder on the cycles of life or, probably, practice meditation in a calm and serene atmosphere.

[image: Madrid Circle by Richard Long. ]
Madrid Circle by Richard Long.




However, what I liked most was Khao Yai Fog Forest, a sculpture hailed as the largest to date, by Japanese artist Fujiko Nakaya. It felt refreshing and truly relaxing walking through the massive amount of white fog that slid down the green grass slopes.

I couldn't help opening my arms wide while taking a deep breath with my eyes closed. This reminded me of a sea of fog, or talay mok, a natural phenomenon I saw on a hilltop during my trip to the famous Hui Nam Dang National Park in Chiang Mai many years ago.

The dense water mist here, however, was produced from filtered water using a sustainable water-harvesting technology. The fog work lasted around 10 minutes before evaporating into a thin layer of water droplets all over the field.

[image: God by Francesco Arena. ]
God by Francesco Arena.




During this art tour, I had an opportunity to enjoy lunch under long lines of tall trees with a green lowland and mountains as a backdrop. Featuring forest foods, the meal was designed by Wuttisak Wuttiamporn aka chef Wutt, the first chef in residence at Khao Yai Art Forest.

With his two decades of experience as a chef at 5-star hotels, a book author and a culinary artist, he came up with "Bloom by Wuttisak", a 10-course dining experience, where he combined local ingredients with local wisdoms to create innovative dishes that were both colourful and delicious.

Among my favourite dishes were seasonal field crab presented in three extracted forms that came with local vegetables and jaew chilli dipping; grilled local prawn served with aromatic lemongrass jaew, riceberry and pickled vegetables; and the sweet and sour mountain citrus granita.

Most people go to Khao Yai because they want to get soothed by trees and clean air. Coupled with interesting artworks that connect us with the beautiful natural setting and a unique meal curated by a nature-inspired chef, Khao Yai Art Forest is another attraction worth visiting.

Khao Yai Art Forest is open to visitors four days a week from 12.30pm to 6pm on Thursdays and Fridays and 10am to 6pm on weekends. Entry fee is 500 baht (250 baht for students and seniors aged 65 years and up). Visit khaoyaiart.com.
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									'Reading In The Park' returns to Benjakitti

									
								

									For the third time, "Reading In The Park" returns to Benjakitti Park with a simple but quietly radical invitation -- step away from your screen, open a book and spend an afternoon reading together with strangers who may not stay strangers for long.
									Following two warmly received editions in September and November last year, the Bangkok Literature & Arts Festival team is bringing "Reading In The Park EP3" to the Main Amphitheatre at Benjakitti Park on Saturday from 4-6pm.

Set against the open green landscape of one of Bangkok's most beloved public parks, the event is designed as a phone-free sanctuary -- a space where pages turn instead of notifications buzzing, and where quiet presence becomes a shared experience.

Participants are encouraged to bring their own books or e-readers and simply read together in silence, surrounded by nature and fellow readers. There is no required reading list and no pressure to perform, the act of reading itself is the centrepiece.

As with previous editions, the organisers are mindful of Bangkok's unpredictable weather conditions, particularly concerns around PM2.5 air pollution. Attendees are strongly encouraged to register in advance. Registered participants will receive email updates a few hours before the event with the latest weather information, and it may be cancelled if conditions are deemed unsafe.

"Reading In The Park" is about human connection. After the quiet reading session, participants are invited to join small group conversations to share thoughts, ideas or reflections inspired by what they are reading. Discussions are informal and welcoming, with both Thai- and English-speaking groups available. Whether you feel like speaking, listening or simply sitting in thoughtful company, the space is designed to be open, gentle and inclusive.

Book swapping is optional but encouraged. Participants may bring one or two extra books to exchange on the spot through casual conversation, making the event not just a gathering of readers, but a small, living ecosystem of stories changing hands.

The spirit of the event has also helped foster the growing Bangkok Offline Reading Club community, bringing together people who value presence, curiosity and slow cultural exchange.

Participation is free, but registration is recommended so organisers can share updates and manage logistics. All attendees are asked to keep their phones switched off or out of sight throughout the event, helping to preserve an atmosphere of uninterrupted attention, kindness and respect.

The expected programme is:


	4pm - walk-in

	4.15pm - quiet reading

	5pm - small group talk, book swap

	5.45pm - open connection

	6pm - round-up



Register and receive updates for "Reading In The Park EP3" from the organisers at luma.com/40cdtai8.
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									'Between Earth And Light' reflects on Paris and Bangkok

									
								

									A profound dialogue between matter and light is presented through a language of gesture and material during "Between Earth And Light", which is running at Art Jewel, 5th floor of Siam Paragon, Rama I Road, until Feb 8.
									On display are abstract paintings by world-renowned Belgian artist Jean-Paul Decroix, a former lawyer with a profound passion for the arts. The works record traces of time, gravity and memory upon the canvas, marking the first time these masterpieces -- some spanning over 20 years of artistic evolution -- are being exhibited in Thailand.

The exhibition reflects nature in both physical and abstract forms, ranging from the raw essence of minerals and the power of the Earth to the "breath of light". Each piece serves as a living imprint of experience and perception, creating a sanctuary where matter and energy are in constant motion.

Viewing painting as a language of gesture and material, Decroix integrates asphalt, soil and mineral pigments to create a tactile visual language that preserves the physical memory of his gestures.

During his years in Paris, his works were dense and intense, heavily layered with asphalt, wax, pigments and raw matter -- reflecting an inner tension and a struggle against personal limitations.

In contrast, over a decade of living in Bangkok has expanded his palette, introducing air, light and space as vital elements. Consequently, his compositions have become more ethereal, open and luminous.

For this showcase at Siam Paragon, Decroix brings together over two decades of work to create a profound dialogue between Paris and Bangkok -- a reflection on two distinct chapters of life and two ways of inhabiting the world.

His works move between the seen and the unseen, evoking landscapes, memories and fragments of time. Revealed through light, proximity and their presence within the space, these pieces offer viewers an intimate opportunity to engage, perceive and interpret the art in their own unique way.

Visit facebook.com/siamparagonshopping.
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